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14 > FEXRDOE & & BREI
India Japan Relationship & Deals

4 > FERRTT (RBI. RREBIT) LBXROEETIX. hREEME (CCP) 2HTO
HEROREZBRE LE-ERERMR,

Reserve Bank of India (RBI) and the Financial Services Agency (FSA), Japan
exchange letters of cooperation in the field of Central Counter Parties (CCPs) with
the objective of improving mutual cooperation

4 FERRIT (RBI, hRIWIT) EBARDERMT (FSA X, HEHARLEZBME L., PRIFEHKE
(CCP) NEHFTHORAICETHIE/RMELFE Lz, COSHRMITLY. RBI LE£RTIE. MEOER
RO, BEHRXMEBIETSHEICTI v b, X RBI L FSAIEL, HBOBLOBREDHSEIEICDOT,
BH, @&E. XE. BERXBETSRAENHS. ERBLFL.

Reserve Bank of India (RBI) and the Financial Services Agency (FSA), Japan exchanged letters of
cooperation in the field of Central Counter Parties (CCPs) with the objective of improving mutual
cooperation. With this exchange of letters, RBI and FSA are committed to deepen relations between the
two countries and strengthen the exchange of information. RBI and FSA also expressed their willingness
to hold a dialogue or exchange views about matters of common interest and concerns as appropriate.

EfE. MEARLKDERICR 2B AZRIET SEICELEZFETCVSEEHRETSILNTT, X,
EfE. BRZBA-EMEDICRIMBEER. RV, BHZRETI-OORELGERERMT S
NDTY ., BAFHEITHERTHY. MLBEOEMHTBZOREEZHERTLSIIDTT,

The letters confirm the interest of both the jurisdictions in enhancing cooperation in line with their respective
laws and regulations. The letters will also provide a strong foundation for promoting mutual understanding
and cooperation pertaining to CCP activities in cross-border context. The cooperation will be mutually
beneficial and ensure soundness of the financial markets in both the jurisdictions.

PRFBFERBEEE. VUTIVUT -2V bIN - DO E— - R—=T 4 —ELEEN, MEIAEERO
AIVE— - R—T4—DERVRIZ3ERT, NEAE. fH. T T2 av. TIUNTAITRHR
EOWMBIER - REZTOSV—EXZRUT IEMBETYT . RN OERORHWA/A. BELA—
N—F A FMEHRT YT (0IS) OW|MBITZ Y b TA—LERA NSS4 2 FEEHE (CCIL) A&, 1
VROBRAGEERBEOREEZRYELEFZEZRTTOHETT,

A central clearing counter party, also referred to as a central counter party, is a financial institution that
takes on counter party credit risk between parties to a transaction and provides clearing and settlement
services for trades in foreign exchange, securities, options, and derivative contracts. The move comes at a
time when the European and the UK regulators have derecognized various Indian clearing houses,
including the Clearing Corporation of India (CCIL), which hosts the trading platform for Government bonds
and Overnight Indexed Swaps (OIS).
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BROFBESHE ERFBE] (. 1> FTHI7 1+ RELEZIC 358 fE FJL (5000
M) Z&/E,

Japan's real estate company ‘Sumitomo Realty and Development’ to invest $3.58
billion (500 billion yen) in office building projects in India

BADERFBERL. 12 FTOF 74 AELERTO D b 35 {8 8000 75 KL (5000 &) %K%
BYHRAATY ., BRHFEBEICINIE. RHLEHRE 31 EAZHEL. AVNS TRRECERLTL
HEDHR - fFEMX, BKC & LTHONE/NY RS - JULT -2V TLy I RATH 17 2000 F754—
MLOLHZERGLIEKRTYT . oL, BKCOPTHERRHEDT 74 AELRAMTY,

Japan's Sumitomo Realty and Development is expected to invest $3.58 billion (500 billion yen) in office
building projects in India. The company recently spent 35.1 billion yen acquiring about 12,000 square
meters of land in the Bandra Kurla Complex, known as BKC, a rapidly developing business and residential
district of Mumbai, Nikkei has learned. The plot is one of the largest office building sites in BKC.

ERFEEIL. B BKC [CRIDEMZRGELTE Y. 2 DOBMICENENESKEER 13 BEH A —
FILOREEL 2 REERT HEEITY , ML 2025~2027T FEZFELTLET,

The Sumitomo real estate company, which had earlier acquired another BKC site, plans to construct 2
large-scale buildings with a total floor area of about 130,000 sq. meters each on the two sites. Completion
is expected between fiscal 2025 and 2027.

LUNAIZIF, AV FDa>sax)y bS5 o0—NILEEREMEENSCEHLTWET, BE.,
BKC T 7IE. ZEICRLEVEDRAFHLE LTRRICEELTLET, F/-. BERKELH L LT
BRI ESENITHY. Chondoozy MAERTAIE, COMRBEICER LGS EFHEEATY
FT. LUNATOE 2 HEfE., TRABEL. 4 FTHOREITOD Y LB L TTL
LDERLGNFT, 2030 FEIZIK, 412 FERO LT HBHTIETH 300 EADFAZEZRAATHEY,

Mumbai is home to many Indian conglomerates and global information technology companies. The BKC
area in recent years has exploded as it is the closest business district to the airport. It will also be within
walking distance of high-speed rail and new metro stations, once these projects are completed. After the 2
Mumbai towers are finished, Sumitomo will take on other development projects in India. By fiscal 2030, the
company expects to post a profit of about 30 billion yen in India and other overseas markets.

EEDQHEICENIE, 41 FOAOIXRAEN 14 EAT, XFICEFEZLREDEFEINATHET, £
RAHEX, HOBEROFEES I —TLRBRISENEELTVWET, ZHFBEEIREA, —2—3
— DI Ny B UHMRIZSBEETODA 74 REIL, 50NFYUY—FETERSEFE LR, RAtE. X
EFEEOEEREN 2021 FEHN D 20256 FEZIZIELLLED 100 EABIZLE2EZHHFLTLET,

India's population currently sits around 1.4 billion and is expected to top that of China next year, according
to United Nations estimates. Sumitomo Realty and Development joins other Japanese property groups in
expanding overseas. Mitsui Fudosan recently completed 50 Hudson Yards, a 58-story office building in the
Manhattan area of New York. It hopes operating profit from its U.S. operations will more than triple to over
70 billion yen by fiscal 2025 from 2021.
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HEREBBRE. 1V FEBROEZ EXVEXRFRERET 58, 2022 £ 11 A 18
BN 20 BETHO 3 BM. ©/\5>a bS5 FTR—T IKonnichiwaPune] 2z XTF

1N VERELELT,

Indo-Japan Business Council organized 3 day festival ‘Konnichiwa Pune’ from 18
November 2022 to 20 November 2022 in Pune, Maharashtra to promote trade and
cultural exchange between India and Japan

BAMBEEELNAREZESIZ, 2022FE 11 B18EM S 20BETHO I HM. w/A\T a5 TR—
TAAK Mav=FNnN - Tx—] ZHEELELT,

The Consulate-General of Japan along with Indo-Japan Business Council organized a 3 day Japanese
Festival ‘Konnichiwa Pune’ from 18 November 2022 to 20 November 2022 in Pune, Maharashtra.

BENERHI I0FEEFRL L. SABICE > THRALSFOELATTHONEL, 1TBEHIXZ. EPXRRS
Z. 2 HEDRIHIE., HERE. 2HEORF E 3 BBE. WEHEBARY FHABYELCSATHOREL
fzo ZTRATA4NLICIE, BHIOEDRR « J—4—, HEHE. SERAKRLZENAS M., BHOEER
LLFBALRBR—E[ZELFELT,

Commemorating the 70 years of diplomatic relations between Japan and India, the 3 day festival
encompassed many different fields. The 15t day was dedicated to the business conference while the 1st half
of the 2" day was dedicated to the conference about education. The latter half of the 2" day as well as the
3 day were full of cultural events. The festival, withessed participation of Indian and Japanese business
leaders, educational institutes and cultural Organisations and brought like-minded people from India and
Japan together.

BEIOAXRBERE. TOHDA > FTO 15 E/M - FaZ0M, BHIME D AR, HRIZAIT-8ELY
TS54 - Fxz—2DOEOOHABH. BATO IT ESRRAEE, HITRILXF—SHTOBRMGH. €4/
R—=a VB LRI— 7y T, RERE, SHEDA R FTHRALB NEYIAELEDNELT,

An array of topics including India-Japan Diplomatic Relations and beyond, 15 years in India — Sushi and
more, Doing Business between India and Japan, India-Japan collaboration to build robust chain supply
for the world, building IT business in Japan, India-Japan collaboration on new energy sector, innovation
entrepreneurship and start-up and investments were discussed in the 3 day event.

HLYNA BAEREEEEREREERL. ESRASBLLEFEOMATHREEZITVEL, EDXRR

RETE, AV FEBX  AXERIOFLEZTDHR] EBL. ERFRZITVELR, T, EEFRE
TlE, X|BZEDEODBERTOHEBICOVWTHEEZITVELE, MEAXE. HF. E5XRELY

—BROD. RELIARVbERYF LT

Mr. Toshihiro Kaneko, Chief Consul, Consulate General of Japan, in Mumbai addressed both the business
and the education conference. He delivered a key note speech on ‘India and Japan: 70 years of Diplomatic
Relations and Beyond’ at the business conference. He also spoke about education in Japan for exchange
students at the education conference. Overall it was a successful and informative event bringing both the
countries more closer to cultural, educational and trade exchange.

Tz, BELUNABXRERE TBRBRENTNT D2 FIMIE 12 FEFD/NAT— - NIZXTHY,

T+—E, TO—BMTHDHEFEATVD] tBRBALEL-, THEXRBFANDZANTLEINT A b
IMDEDFTWNA L TFE, VEDDERRA M= —ZF TS EBMEBEFFYEL, BEE, A
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VINA-T—AZN—FHBE., LA DaF/\ - I—TRMTH 3 SR, L4 - +35Y
ReN=N— 1Yy TY)— - LUNAEYPERBR. T)— - LUNAEZERERD 5 2O
O Y FOBIEZEITF, CORICDODNTHFLCERBALELT .

Mr. Toshihiro Kaneko added that “| emphasize that the Japanese Government considers that Maharashtra
is a powerhouse of the Indian economy and Pune is a part of it. Quality infrastructure in Maharashtra, which
the Japanese Government has been working on very hard, is another growth story waiting to happen,” Mr.
Kaneko said. To elaborate his point, Mr. Toshihiro Kaneko gave examples of 5 projects — Mumbai-
Ahmedabad Bullet Train, Colaba-Seepz Metro 3 in Mumbai, Mumbai-Trans Harbour Link, Delhi-Mumbai
Dedicated Freight Corridor, Delhi-Mumbai Industrial Corridor, which are coming up in the state.

IChon7aszy F2EETDHE. INTVAMIMNDSEDBELLIBEREOI-O. HEMNTX
L—X, B2, BREICRELERBA VI SEELIENHEERFTT ) EERFIMFMAFLE, £
ElX, THRERBLTI0FEZLA-BMERE. BRMESORELEROBTHS] LBfRFL

“All these projects together will create efficient, smooth and environment-friendly transport infrastructure
for further economic development in Maharashtra,” added Mr. Kaneko. The Chief Consul also said that the
Indo-Japan relationship, which was celebrating 70t year of its diplomatic relationship, was a key for stability
and prosperity of the international community.

BAESZERE#E (O b0)  AVFDF LU RS - ETFcEHHICK SBIARE
DEFLHGEA2TF - FAP Y b TPM Gati Shakti] %@ < § i,

Japan External Trade Organisation (JETRO) hails Indian Prime Minister Mr.
Narendra Modi’s ambitious multi-trillion infrastructure project ‘PM Gati Shakti’

BAEZRE#E (O t0) BIEEROME—BEIZ. 7LV ES - ET 14 BHENED D HKARE
DAVISEEHE IO Y b+ PN Gati Shakti (BE&igE) | A, DEICHMOTRELEELLY,
BADLDIREETFVRALD, EdiRF LT,

‘PM Gati Shakti’, Prime Minister Mr. Narendra Modi’s ambitious multi-trillion infrastructure project focusing
on easing logistics will be a game changer for businesses and will attract foreign investments stated Mr.
Kazuya Nakajo, Executive Vice President, Japan External Trade Organisation (JETRO).

2016 A > 2019 (AT JETRO A > FEIFIZRWOTULVEHERIF, 72 ) MR ITNIE, /Y
IR EDRERNS T v T— FHOINT L2 b T NDEBE~DORENKIBICEZ LG Y. BWHIC
LHAZANTVSEADEEE - EHA —D—DRELGREZZITSH] EdBRFELT,

Mr. Nakajo, who was heading JETRO'’s India arm between 2016 and 2019, said that “once the project is
complete, Japanese automobile and electronics companies, which are also into exports, will significantly
benefit as shipping their goods from inland areas such as Haryana to the ports in Gujarat or Maharashtra
will become much easier and cost effective.”

Ff-. MERIE., T4V FEREFLETHLOADBARLET, BE (BRBA) M., 412 FREZEE
L. 1Y FHBIZBATEEHDO AV - ROFy—FBREL TS, BRLEESA D FTED
a4 b RUFv—IE, SREICEZTITLLEAS, BERHEFTHELALGIDIZHSEAS L, Yad
DR RUFr—FBRDENA D FTEEZRIBTE-ODTSY b7+ —LFRHBET L) LRFE
L=,
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Mr. Nakajo also said that “several Japanese companies wishing to enter India are looking to take the joint
venture route to enter the Indian market as Tokyo looks to boost its investments in the country. We may
see many more joint ventures between Japanese and Indian companies. The investment amount will be
sizeable and JVs provide a ready platform for Japanese companies to start operations in India.”

B2, ERIX TS5, BRATEDERLX, TN ZET-a2—Ia/ I—IKLNBEALS,
NET, BROFA D FEREOKESIE. BEELILY FOZ I XRFICEROA TV EiRFE
L.

Mr. Nakajo also added that “going ahead the focus for Japanese companies will be on new economy
including the digital pie. Until now, the maximum chunk of Japanese investments in India is confined to the
automobile and electronics sectors.”

2022-23 EEDA ¥ FERFEIL, EICEEMREEHIKMAMBED PN Gati Shakti FHEIIC LB FHRE
LEBICERZBEVTVEY, ETABHENTE 1 FANHBELEZZOA 2T SEHEE. $5Z Apple
HNiPhone 14 DA > FTHOREZFIRREER. ZOHMhDITO—NILIRERDIEZEHFE L=, BALE
TGS, HRFOEDLEELESL. BFIBRERROEEICERZE . Gati Shakti D
BITERLTWLET,

The Indian Union Budget of fiscal year 2022-23 primarily laid emphasis on economic growth and recovery
through enhancing productivity and the multi-trillion PM Gati Shakti plan. The infrastructure programme
launched exactly a year ago by Prime Minister Modi has caught the attention of several global investors
especially after Apple’s decision to start manufacturing iPhone 14 in India. Not just Japanese companies
but a host of multinational companies from across the globe are also monitoring the progress of the Gati
Shakti as the Government resets its focus on reviving economic growth.

X, HERE M@y —ERB (GST) BARMD, KELEERATLE, HIZAE TLF - AXF#HD
BRISVAVRICEHLTLWABRERDSCE, T4—F— - ETLIEELTE Y., SMIZT+—5
—%HL - BETHIERIBESHTEAHYFEFLATLED, GSTEAICES>T, Z0TAEXIE. L YRHRE
EnFELFE] ERRTVET,

Mr. Nakajo added that “the successful implementation of the Goods and Services Tax (GST) has also been
a game changer. Most Japanese companies in India say for example Maruti Suzuki rely on a dealership
model now to set up and operate dealers in various states earlier was not easy but now with GST, the
process has got simpler.”

SARFE A > FRE=2—T ) —BFEXEEICFE,
India welcomes Mr. Hiroshi Suzuki, Japan’s new Ambassador to India who
assumed his new role at the Embassy of Japan in New Delhi

HZ21—T—BABRFEEOHERFEEL LT, HARRNEE, HAKES, HASMTEEITEAS
NEINXBEELTEELTETRY ., HLXBEZTEHLLBRICEEL. EEHIUBTHEZITE
2TkRFELR, BEHERTE. ERHREECREEZEHO—FELEL L THBEL TEREL,

Japan’s new Ambassador to India Mr. Hiroshi Suzuki has arrived in India to assume his new responsibility
at the Embassy of Japan in New Delhi. Having served very high-profile diplomatic positions across the
globe, Ambassador Mr. Hiroshi Suzuki also worked very closely with the former Japan Prime Minister late
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Mr. Shinzo Abe in responsible positions. At the Prime Minister House, Mr. Suzuki worked as a
spokesperson for the International Press and as Private Secretary to Prime Minister Mr. Shinzo ABE.

2020 £ 7T RIZHMBRIKE S LT GT - G20 & z)L/NITESR S NF=FA. 2022 £ 7 AICHRBEE=ZKEER
AEFBBEMICERINELL, 2022 F 9 28HIC2F 11 hAOEHERA. RELEHATXRED
BELLT, BHRRNA 2 FICHE. BARERIE, BA 2 T7RECEE

In addition to being appointed as Senior Deputy Minister for Foreign Affairs G7 and G20 Sherpa in July
2020, he was also appointed as an Advisor, Special Secretariat for the State Funeral for late Mr. Shinzo
Abe in July 2022. In India, Mr. Hiroshi Suzuki succeeds Ambassador Mr. Satoshi Suzuki who after the
completion of his two-year and 11-month term left for Japan on 28 September 2022. Mr. Satoshi Suzuki
has joined as Ambassador of Italy. Minister and Deputy Chief of Mission

2005 £E. HiAKXKFEIIHHEERICHR., AEEEBRRIREELGYEL-, MABZKIC 2 v A, & E
EZKIC1T FEMEAZE L=, 2006 9 A, L ETZEIAERICHET S L. HARIINBEEELERE
REICHME. BATLRIZHTI2EHDRAKR—V AT E 1 EFHEHFEL=,

In summer 2005 Ambassador Mr. Hiroshi Suzuki was seconded to the Prime Minister’'s Office and became
Private Secretary to the Chief Cabinet Secretary. He first served Mr. Hiroyuki Hosoda for 2 months and
then late Mr Shinzo Abe for a year. When late Mr Shinzo Abe became the Prime Minister of Japan in
September 2006, Mr. Hiroshi Suzuki became Deputy Cabinet Secretary for Public Relations, which is
essentially the Prime Minister's spokesman for the international press. He served in that capacity for 1.5
years.

KR (BX) "EROMFZRAW:=, 41V FOEIE. BERBEZFUVHRDH S,

Indian Techies to learn Japanese as Tokyo opens doors for jobs

FIT—NIRRAEBELL T4 AT ANSYEIIMKE (WIT) (X, FERIFICAAREE. BHXE.
Q27— 2avICETAEAIMET DY S LMY BAERE, COTOY T LK 2023 F 1 AICFHE
ENBETFETY. COECRMBELTIE, FIDHEATTHN., HOLFHETLRBKOEEATTHNDH
BEEAHYFET, COTATITLIZEY, 1V FAOBREEADHBARESNS LHEIZ, BARAAD
BELBRBICEDEHBFIATLET,

Nagpur based Visvesvaraya National Institute of Technology (VNIT) will launch a special training
programme on Japanese language, work culture and communication for its students. The programme will
commence in January 2023. This initiative, though one of the first of its kind, is likely to be replicated at
several other education institutes. The programme is expected to facilitate employment of Indians in
Japanese companies while also making it easier for them to relocate there.

NI KRETHS WITIE, BRIZ3 HAHEIEMARRNO—DTYT, BERIESGE. 1V FhBELDH
BHhZERIDIBEZRIFLTHEY. TL—hS5—, KIS L AS—OEANREENET, ZTDHIZIL.
(ZFAN) HEHLABETT, WIT ORYBEHIKEL—SHELDITLES] EEDIDIF. 12 KER
ADEEDLELSTS Yy FIT+—L TKizunal D TOE—42—#E2EF#7EH S Aditya Kumar ETY,

A public university, VNIT is among the 31 National Institutes of Technology in the country. “Japan would
now look to hire a large workforce from India and this would include both blue collared and white collared.
We need to have a plan in place. The initiative undertaken by VNIT will be a big step,” Mr. Aditya Kumar
said who is a promoter and chairman at ‘Kizuna’, a platform connecting Indian and Japanese businesses.
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BEEZFHEETO D bORK. A1V FIHRXKE () NMTIN—FREAKDOTOT I LEERL
THEY. BEFHOANEANEDDGNY ZRET HIENBMELOTVEY, JETRO DHARELEHRER
F. ARDEABSZEOCTEO. CORLGTATILEL D LEOTVRENHD, L®ALELT,

JETRO under the aegis of the country’s Ministry of Economy, Trade and Industry (METI), with the aim to
boost economic activities and people to people connect is running a similar programme with Indian Institute
of Technology (IIT) Hyderabad. Mr. Suzuki Takashi, Chief Director General, JETRO emphasized that more
such programmes are needed to increase job opportunities for citizens.

MITNATIN=—FREDTOTSLEHYETHN, SREA U FOHD YT - IS XDEEHREL
LEKRDREEZZEZATVET | EBBRERBR, HIZ, YT/ Fz—20ry FT—OBENEBL
TLAHS. MERDODAEALEDRY ZEOIENER, LERLFEL

“We have a programme with IIT Hyderabad but we are now looking to have similar tie-ups with other top
education institutes in India,” Mr. Takashi said, adding that it is critical to increase people to people connect
between the two countries especially at a time when the supply chain network is under pressure.

BAEH

Japan’s Economy

Yo—, A=Y —DBHEEFRAIRDAIN=RIZF A= 3 tTE20zTF75TN
" E—av- FIYH—FRT,

Sony to launch wearable motion trackers designed to animate users' movements
into the metaverse on their phones

Y= JL—TORHFACzy b, A—F—ZEFBEFEDOAIN—XIZRY AT =HIZHTSINEZD
757N EF—3r: bSYH—- Y FTY, EOEF. FH. BY. B, BEIZEETD 6 20
INY D TR EN, Android #4545 Apple iPhone DA B /N—R - FTYDHRTTNE—EFMNT-HIZ
FRENET, @1%(E£49,500 (360 K/L) T, 2023F1 BICAARTHERTESNETT., E£atE (Mocopi) J
FYMEI, N—=FI - YT )T EF—TAOTYR - YTV T4 ~DBAFAREICLET,

Sony Group’s latest gadget is a set of wearable motion trackers designed to bring users into the metaverse
on their phones. The new Mocopi system consists of 6 pucks worn around the user’s wrists, ankles, head
and hips, used to animate avatars inside various metaverse apps on Android phones or Apple iPhones.
Priced at ¥49,500 ($360) and launching in Japan in January 2023, the Mocopi kit adds to the company’s
ventures into virtual and augmented reality.

JYZ—DE—232 - ECRR-HTIL—TD =7 - I%x—Tr—ThHdbL\H& - =FLEIE. TE -
AR T IVR BHOHSRTIEAC, AZN—REREHBITH>-TLSHDIE, REHREBEEHFAOBMEN
BIEDZEZBETELTVWSANLTY] EEBYELE, TS AYF IOV TARTLAZE
HFIZAZN=RIZTIERATEIABLHTCSTLLES L, REFOARE VR 2—F—FIFICRRE LT
{EMh-T=DTT] LDETT,

“We label this a metaverse product instead of a VR peripheral, because we expect the virtual world to
further blend with the real world,” said Mr. Takeshi Aimi, senior manager of Sony’s motion business group,
at a demonstration event. “People will access the metaverse without head-mounted displays in the future,
and we didn’t want to limit the product’s use to just VR users.”
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RRIZA#HZESC YV -, ®ERXDIVY—IL - T—LDBEHZEBZ., /A=Y FI)L-a2Ea1—% (PC
) PENANL - S—LAOEDEBERESE, ¥—LFEEMKT 5D, KECFHEHLTVLE
¥, EttlE. X, PlayStation VR Av K- £y F&ZDHRBELERPT, WThiv—0 - Fuh—
N—Th 18 EEE L1 Meta Platforms AEET HBMRICB > T, WHBRDIA LA TLERRESED
EZHMELTLETY,

Tokyo-based Sony has made a big push to expand its gaming empire beyond its traditional strength of
console games with more peripherals for Personal Computer (PC) and mobile gaming. The company also
has the PlayStation VR headset and a successor in the offing, both designed to develop an ecosystem of
VR experiences along the lines envisioned by Mark Zuckerberg’'s Meta Platforms, after which he renamed
the company.

AEAN—ZO VR DT TV Hr—3id, ChEDAA VR M) —LIZEEET. HEODS—L - BDH#
BHEO Y FZLHOBICTBEFEFRATLE, V2—I&, [TJLARF—2ayv] TS5V KEYTRY
ITHREDFTEET. CONHEESITEDZLICEITTVETD,

Metaverse and VR applications have failed to break through to mainstream audiences so far, occupying
only a niche of the global gaming and peripherals market. Sony’s betting on being able to drive this segment
with its PlayStation brand and software development talent.

FE&kE IFE. ERAHE (EV) 8ERHD I—yFil) Z18EA~ .,
Japan’s 2 biggest steelmakers Nippon Steel and JFE to boost output of ‘niche steel’
used in manufacturing of Electric Vehicles (EVs)

BA®D 2 K#MA—H—1F. EKSEHE~ADOY T FHAIET ZITHEADT T, BLAEFENEET->TWS
ZYFHADBREEMES LD ERONFET, HEAHE JFE Rh—ILT 1 VTR, BRIZ. EV DE—F—
IZEONSFRERHDOEEELXS IS LITAH. A5 1720 (13{EFL) ZERLETHY. BH~D
AR Ea—Ic&hiE, BE. BlS., (£E%) BISLTF32FEERFLTVWEEESIETT,

Japan’s 2 biggest steelmakers may accelerate investment in a niche steel that's becoming increasingly
sought after as the shift to EVs gathers pace. Nippon Steel and JFE Holdings are already spending a
combined ¥172 billion ($1.3 billion) to lift output of so-called electrical steel used in EV motors, and are now
looking to raise that further, according to interviews with senior executives.

HEARBOZFEEEERIE. BV EOSEDITAZEZADE. HIETRICHRY ES57) £LEFEVELE
o TAEMNCRNMEBOEFIHY. BMEEL RIS, LOETY,

“Considering the trajectory of the EV transition, it looks like supply will be insufficient,” Mr. Takahiro Mori,
Nippon Steel’s executive Vice President said. “Customers are asking us to increase the capacity, so
additional steps are now under consideration.”

HEKE. EXMOLEERSN 50%BETTIHFED 2024 FLURDIRRERETF L TLET . JFE (&,
2024 £ 9 REZISFESN TV EERNDEREZBEASIELIBEEZRIAT H L. REUBEEEDF
MHLRIGESNEL =, BELIMENDEICEDABRENSVNEESETY,
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Nippon Steel is mulling expansion beyond 2024, when it's due to complete a 50% increase in production
capacity for electrical steels. JFE will consider further steps beyond a planned doubling of capacity by
September 2024, Chief Financial Officer Mr. Masashi Terahata said. Further expansion will likely be
needed, he said.

BRI, BRREMYEZEOTCESEHIEDE—F—DIRILT—EBLREINZDEL,, HEHOESS
FLlciEbATOWET, —ZvHIL, L7T7—X ARG E. tBABEEILSOBREHFIZEY . REIMNA
FEMARNRAFTFINSIFZEMEBAT, ERAMIE-. TOEELREZFZHE->TVET,

Electrical steels have enhanced magnetic properties and help limit energy loss in EV motors, and are also
used in power-generation equipment and mobile phones. They're joining a swath of materials from nickel
to rare earths and copper that are on the cusp of a long-term boost in demand due to the move away from
fossil fuels.

BEXMOEEEITLBEHOBTHY ., SAICEXELEERENHYFES (S and P Global Mobility #) .
JFE (&, LR OFELNRAH HMDOMIETHOIZER SO ERRZHEA D, FAZKOZFKE. B
BAENNDELELETFICAN TS, ROFBREIE, BEifixEYB(TFSEH. BERTHDATEEMEMN
Ly, EdRFEF L,

There’s only a relatively small number of producers of electrical steels and there are significant barriers to
entry, S and P Global Mobility. JFE will consider options including building a plant in North America or other
regions where demand will be strong. Nippon Steel’s Mori said that the company is also looking to expand
outside of Japan, but the next investment is more likely to be domestic, to better safeguard the technology.

BAOBBEA—D—(F. FECHKRD S A /NLITHER Ny T ) —EBEBEOEANENTLET A,
COHBICELTLEELNHYFY ., HTHIKE JFE OMtEIZE>T, RADBEETHS FIZBHEIL,
hrod 10 FHDOBRHYZIC, FR B0 AEERTLEVWEEZTLET,

Japanese carmakers have been slower to adopt battery-powered vehicles than rivals in China and the
West, but they are on the case. Toyota Motor, the biggest overall customer for both Nippon Steel and JFE,
wants to sell 3.5 million units a year by the end of this decade.

BATIE, NEBEWMERREICT 576, AREERNAOBHHTO FO— 2 RITHAKR
ShZEL,

Japan approves urban drone flights outside visible range to allow aerial parcel
deliveries

BRI, EEREOZE#HZAEICL. £EH. HICHATEHIENELCH., BROFBATRIZHIET 51=
O, FEMELZOERGEEANDHTEHTO FO—URITZHRELEL, BAFO—VORTIFIINFE
T, WO B E, ABFATWEWGFHOLEZET, 4BREOIEIATLDS L, FIEELALIOD
ERTOARBOONTWELT,

Japan lifted its ban on urban drone flights outside visible range over residential areas to allow aerial parcel
deliveries and help address the country's labor shortages amid the graying of the population across the
country, particularly in rural areas. Unattended drone flights were previously only allowed over uninhabited
areas, such as mountains, rivers and farmlands in so-called level 3 operations under the four-tier
classification system.
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FEHTOLAILA BEIRITICOWNTIE, 2023 F£ 3 AEICRITICRELGBFOFHREATTINE ¥
—ERZRBLES LT HEXEORTHRIBSNDRAATY, BT, —HOYWREFRENLARIL 3 D
FO—VICKBEEZMALTOET N, MEEREICKY., AREREGIEEMTORITETIET.
BEFSIVIDRESAN—DEREDRZEOH T TONFEEADT VL ARBEDFERICDENDZEMN
HEFESATLET,

Level 4 automated drone operations over residential areas will likely begin once operators seeking to
provide such services complete Government procedures necessary for conducting such flights around
March 2023. While some logistics services firms have already started deliveries with level 3 drone
operations, flights through residential areas, made possible by a revision of the Civil Aeronautics Law, are
hoped to help the country address the serious shortage of delivery truck drivers and difficulties in accessing
retail stores in rural areas.

EBECLURE, BHEGCEDERMTERFO—2VZ2F-TERLGENDHARZEEL TLSWIRK
FA/— - KR—LTAVITADBERERF TANORDOLEZERITTREILENGELLLRY, BEHEARL
B5H1 EELTVWET,

"We no longer have to avoid traveling over people's homes, so our delivery efficiency will improve,” said an
official at major logistics firm Seino Holdings, which has been delivering food and other daily products using
aerial drones in remote areas of Hokkaido, Yamanashi and Fukui prefectures.

PEI Vi, BRAREY—ERLKIZMZ. FRAOEEMRBOTEY Y 3 VERANDERIEHRL

 KEBRLADREZYEBECLERLET, FELZZRLZICRITSES O, BFELAILAD
I~EI URITEEFICH LT, FHICHBINEHECEIOTRITEINSG A R EMEL., B
XiF, BEEEICES FO—RE - RRBEZRTIFEEBHHTTLET,

In addition to expanding commercial delivery services, drones can help transport emergency supplies to
areas affected by disasters by providing medicines for hospitals and food for high-rise apartment residents.
To ensure safe flights over houses, the Government requires level 4 drone flight operators obtain a license
issued under a newly launched system and have their drones inspected and approved by the Government
or certified institutions.

Fa—> -840y bE 3 FEIEIC, FRHBREBFRARZR T, RFEZFHLLTLERY FHA,
ENMEET 2BEHRETORETZET LE-EEE. BHEERIAEREINES. FO—VDEEETILIC
DTIE, BRI RGRORETIEZREL-LT, EETIICREUORBNEZONET,

Drone pilots must renew their licenses every three years by taking written and skills tests. Those who
complete courses held at state-designated institutions will be exempt from a skills test. For mass-produced
drone models, safety approval is given to each model once clearing a Government inspection of product
design and manufacturing processes.

BAFIE. LRILADRTICERT S FO—VIc/ L, 1 FTEORITHRBREEHH T TOET . X, RIT
RTFT1—LPRITIA—ABGELZBFICRE. EMYRAIAORGEPERREZEDHRATA K512
EEBLGTNERY FRA, ERGERIIERREZESNAET HFITLYET,
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The Government requires drones used for level 4 flights to undergo a flight test every year. Their flight
schedules and courses must be submitted to the Government, and operators must create internal
guidelines on how to deal with operational risks and report accidents. Serious accidents will be investigated
by the Japan Transport Safety Board.

BAK 2023 FEIC TT)—> - FSURTA—=A—=2ar - RUF] #%1TL. Bk
RIODLY FADBEEZRET S LEZBELTLET,

Japan aims to issue ‘Green transformation bonds’ in fiscal year 2023 to boost
investment in decarbonization projects

BRER, RREITODLY bAOBREZREL., T —UBFEAOBTEMESE L0, BRiIThEEK
FEICLHELTCEHRERTIDSFETY .

Japan plans to issue new bonds as early as next fiscal year in an attempt to boost investment in
decarbonization projects and accelerate the transition to the green economy.

BAFEEICENE, BAR, “MIERREHE LRISEREICRANERO DHETHIN—K -
TS5 YLD DA ESOERITETIFETHDBAHY F LI, BATIE 2022 5 12 AIBIES
NBRHTRAOA— KTy TEER, 2023 F | AIhF 2 REORHERICEEBEERERIT 3
FETT,

A Government draft said Japan plans to use revenue from carbon pricing, a system that requires polluters
to pay when they emit carbon dioxide, to redeem the bonds. The Government plans to work out a road map
for the issuance in a meeting to be held in December 2022 and submit bills related to the bonds to next
year's ordinary parliamentary session starting in January 2023.

FEXHEERIE, FHRARGHRRRAZZREL, IRLFT—RBEERRT 5-0IC1F,. BEFRET
RILF— BIRLF— RFAREEZRRRISERATILENHS | L RFE LT,

Prime Minister Mr. Fumio Kishida said that to achieve sustainable decarbonization and overcome an energy
crisis, "We need to make the most of renewable energy, energy conservation, nuclear power and others."

BHEEBTHMEIT V=2 - FSURTA—A—2 3 VICHATARBICHELLEHKIX, BAT,
H—Ry - TSA VUV EEAHELIHHLE, HMEEHLIHE. BREICHETRLELE, BFEEE
HITTH 20 KMAEFAET HETE T, 2050 FEZITEEEZRTIEEZVERZTYT,

Mr. Kishida, who attended a meeting on green transformation at the Prime Minister's office, instructed
officials to work on the details, including when carbon pricing can be introduced in Japan. The Government
plans to raise about 20 trillion yen by issuing the bonds and hopes to complete the redemption by 2050.

BUFIE, 2050 52 |cHHHBZERERICT S, EESBARDEREEMT 57, & 10 FHT 150 %k
FAULEDERBRENMDEIZGDERELTVET ., BARDORRMSH EL., REEHIE - BrHERRSIH
EZHAALELLOICRS. EFESAFTT . REEE. BHEERE. BEHhH. ARG ELELER
HOMAREICRINDEIIGYESTY,
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The Government has estimated public and private investment of over 150 trillion yen will be necessary over
the next 10 years to achieve the country's goal of net-zero emissions by 2050. Japan's carbon pricing
scheme is expected to be a mix of a surcharge and emissions trading. The surcharge will likely be levied
on fossil-fuel importers, including oil wholesalers, utilities and trading houses.

TENMFHBREFTET HHEE. FTERICENE, 2023 F£E 4 AV SRBEINEIFETT. BUEEE
ARBEICHHBRZERELETH, 2026 FEMNLE=BICLLIBEFEZEA, HFHEANFENE S0 E
Frvi9oHGE. RICRHZEZRILTHHEHTY,

A market for companies to buy and sell emission allowances is scheduled to begin in fiscal 2023, starting
in April 2023, according to the draft plan. Initially, companies will set emissions quotas by themselves, but
the government plans to tighten regulations later by introducing a third-party authorization system from
fiscal 2026 to check whether their quotas are appropriate.

HEZEEEICTBETIVLETOASLDS., BEAESHRTFICIIENZXDORRFILZMESE IR E
LT. ERFEMIICERELET, X, /I EDMOT7OT7THEE~ADHERFIEZIERIERELEYAETLE
L=,

Emission quotas will be allocated to companies for free, but those for electricity firms will be charged in
steps as part of efforts to accelerate decarbonization of the power industry. The draft also included
measures to strengthen decarbonization support for small- and medium-sized firms, and for other Asian
nations.

BAROHEESR ICR KAREBKREIC 19 EAELOBHKEEERARAICHF.
Japanese drugmaker JCR Pharmaceuticals Co donates its shares worth 1.9 billion
yen to Kyoto University for medical research

JOR BEHRA AT, TREKZICH 19 EAEIOBUMKEFTELEL. BRIZLDIDIKREADKK
HFRELTIE. BRMERYET, 100 BHk(E, FMHEH2 000 FADERS EGY, TRBRZED 2 DOEE
(AEERE. NAREBEREMREE) ZXETIEOIERASNET,

JCR Pharmaceuticals Co has donated company shares worth about 1.9 billion yen to Kyoto University in
the 1%t share donation by an enterprise to a public university in Japan. The 1 million shares would yield
around 20 million yen in dividends annually and will go toward supporting 2 university-related funds, Tasuku
Honjo Yuh-shi Fund and the Cancer Immunotherapy Research Fund.

REARZEF 2022 F 9 A, EEREFETORESHUMNOKRAZIMELFE L. BRITKDHFMHIE. K2IC
EOTRAMICRELEHREERELD AV Y FAHYET,

The Kyoto University acquired the shares from the Ashiya, Hyogo Prefecture-based drugmaker in
September 2022. Donations in the form of shares have advantages for universities as they can be a stable
source of research funds over a longer term.

RBXZOXRAEEHIRIIRERR T, TBRTH, thoBE LRk, REEEN (KZOHMEZE) XIET
BEMEMN> TS| L RFELF, TEVALBIZHLUWOHARICERYBORK, se<BEMNTFL &
EE L)aEL/T:c
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"In Japan, as elsewhere, there is a growing web of support (for university research) from the private sector,"
Mr. Tasuku Honjo, a Kyoto University professor, said at a news conference. "l want to strongly encourage
younger people to work on new research.”

AERE, MEESRIEHRISH (KRH) HEIE - RETHVABEE £ T0—K] OFKIZOR
MNO-HRT, 018 FD/ —NLEBR - EFEERELFEL,

Mr. Honjo won the 2018 Nobel Prize in physiology or medicine for research that led to the development of
the cancer treatment drug Opdivo, which is manufactured and sold by Osaka-based Ono Pharmaceutical
Co.

AR -=Za2a—X
India Economy

MERFEZ - YU XEDVHR—IMEN, TT7 A VTATET1 A2 IMED
A EER

Aviation giants Tata Sons and Singapore Airlines announce merger of Air India and
Vistara airlines

A% - X (Tata Sons) EVUHR—ILMZEIX, T7 A VTATETARESMEDEHIZEE.
ZTO—RELTOUVAR—IMENTIT? - A>T 471220585 F/ILE— (2485000 5 K)L) 2HEE. &
HEDOLED 5. 1%DHAXZMETSHEERLELE, 20 25 1%O#%K(F, iXkEht=27 -4 VT
AT~ TL—TOK%REBY, TT7 - A2TATF. T4REISME, L7777 ~AVT4TF. TT7A
VTAT IHORTLRZETICHL, £MESHOEHE. BHUBOEEEE T, 2024 £ 3 AizIc
ETITDFETT,

Tata Sons and Singapore Airlines announced that they have agreed to merge Air India and Vistara, with
Singapore Airlines getting a 25.1% stake in the merged entity at an investment of Rs 2,058.50 crore ($250
million) in Air India as part of the transaction. This 25.1% stake will be in an enlarged Air India group, it will
have Air India, Vistara, AirAsia India and Air India Express and the merger of all airlines is targeted for
completion by March 2024, subject to regulatory approvals.

BIIW—TFIEERIZ, TF7 A VTAT " ITHORTLREITFTZOT7 AVTATDEHEHEDTEY.
BEEISA L AT a0 E2RBETEIFETT, DUHAR—IMBIIFERT IV U HR—ILREIL.
2022 F9 B30 ARFRTINDERILEGODTLWSIHAMEET., COBREZELICHI>BLYDKRTYT, &
fz. SUAR—ILMELAZAE, 2022~23 FE. R, 2023~24 FEITIHKRLEZIT A >T4 TDK
REEBEICHELESZHET S5-O. BEICHELTEMOERIAIZSMT S EICEELTWWET
1 EBRTWET, PUAR—ILIMZED 25 1WOHELEICE DI HE, PUHR—ILMEDEMEEL
EIIHFKRTH02EILE— B{E1500F FIL) &HY, AHETRICKILDONSAIEEENHY £,

The group is already in the process of merging Air India Express and AirAsia India into one entity that will
provide low-cost flight options. Singapore Airlines said in a statement “Singapore Airlines intends to fully
fund this investment with its internal cash resources, which stood at $17.5 billion as of 30 September 2022.
Singapore Airlines and Tata have also agreed to participate in additional capital injections, if required, to
fund the growth and operations of the enlarged Air India in FY2022 - 23 and FY2023 - 24. Based on
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https://indianexpress.com/article/business/aviation/airasia-air-india-8245634/

Singapore Airlines 25.1% stake post-completion, its share of any additional capital injection could be up to
Rs 5,020 crore ($615 million), payable only after the completion of the merger.”

EEDOEEEIE. MMREDIT - A VT4 7OREHEEBKIEL., hOESAEFFEADTIEREGE
DERICKEYVETS, PUAR—IMZEE. BMERKIADEEZLETHANOBREERTHIBELYUTH
&, REFFAFMEZTWES, TCOEWSIZRELT, YUAR—IMEFEEIMEELED/ISA—FF—
v TERIE, T4 RAESMED 4~5 BOBREEE OLEOHBMKRAEZELICMEBTSERICHVET,
COEBHIT. 1 VFICBTFEZVVAR—IMEOFERZSH. TILFNTHRKRZRIEL, KFRETR
BRETAMEMSICEESMUETA I EERAREICTEESS] &, Y UHR—ILREIERIZFFFMA
FlL1=

The actual amount will depend on factors including the progress of the enlarged Air India’s business plan,
and its access to other funding options. Singapore Airlines intends to fully fund any additional capital
injections with its internal cash resources, it added. “Through this transaction, Singapore Airlines will
reinforce its partnership with Tata and immediately acquire a strategic stake in an entity that is 4 to 5 times
larger in scale compared to Vistara. The merger would bolster Singapore Airlines presence in India,
strengthen its multi-hub strategy, and allow it to continue participating directly in a large and fast-growing
aviation market,” Singapore Airlines further added.

24 - HOXE, AV FTRIFEILIN, BEREZEOTVLDILED—DOTT, 2013 FIZT 1 X235
EHEJRIATEH-HOELADFAIE. TBEE)—FF D37V —ERMESHEFEAE L. BHRITEL
DEHRUBTEBFRZIICEYVELz, SERIOAHICEY., FAlzbE2 211 L DOBERERD. 1> FOfi
EHGICEFTEIX YA T4 U BHRRERBICEEZRSNT S22/ FE L. HLEF. T7-1207F
AT7DEETOTSLEREL, TOXRESLHBAEENZEISHL, HROFET—ROMESHLLT
D FRBESEDE=HITHALTVEFET] EBRTVET, VUAR—ILMEORERESES.
Goh Choon Phong K&, FEADHF T SR E L 1=,

“Tata Sons is one of the most established and respected names in India. Our collaboration to set up Vistara
in 2013 resulted in a market-leading full-service carrier, which has won many global accolades in a short
time. With this merger, we have an opportunity to deepen our relationship with Tata and participate directly
in an exciting new growth phase in India’s aviation market. We will work together to support Air India’s
transformation programme, unlock its significant potential, and restore it to its position as a leading airline
on the global stage.” Mr. Goh Choon Phong, Chief Executive Officer, Singapore Airlines, was quoted in the
statement.

(DA RASMEELT A VTATDEHE, T7 AT« T7EEICHRNGMESHICT 51268
DEELRIAI - Rb—=2ERYET, FhlzblE. ETOEEHRICLOTELEREL LLVERAKRZIRE
TEHIEEBEL. 7 A VTATEZEELTCVET, COEFED—RELT. T7 A VT47IE
Y RT—=Y LREBMDILKR., BEHRADRENDREL. &M, EEME. EHEMOBILIZEAL
TWEYT, BRE. RV, BRHETO. JILY—EREO—TR b - H—FEROEHZRILT 2B NN
I7 - AVTAT%BIRTIHEEBLLIT. EBEREBEVERLTVWET, Y oHR—ILR
EOMBHBEN—FrF—2y FITRERBLET) &44% - B2 X (Tata Sons) &K D Natarajan
Chandrasekaran KILiERTULVET,
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“The merger of Vistara and Air India is an important milestone in our journey to make Air India a truly world-
class airline. We are transforming Air India, with the aim of providing great customer experience, every
time, for every customer. As part of the transformation, Air India is focusing on growing both its network
and fleet, revamping its customer proposition, enhancing safety, reliability, and on-time performance. We
are excited with the opportunity of creating a strong Air India which would offer both full-service and low-
cost services across domestic and international routes. We would like to thank Singapore Airlines for their
continued partnership,” Mr. Natarajan Chandrasekaran, Chairman, Tata Sons, was quoted in the statement.

A1V F,. BEBBRTHRS 6. BrHEETHR 7 6.
India occupies 5™ position in trademark filing and 7™ in patents filed annually on a
global level

1V FEXRESZE OPIT) HAWENRI S - FUSKIF. BEEFEHEFTZHES (CSIR) #IHED R
AR IIA—IVKREDERHFTRENHE L-F 8 BIAMNIHEEICET 2EREREBICEVT. 41V FE
WMAER LAV TEREHESH S . BEFHEHR T IO TS &l ROKRISEY F L=

India is now at the 5% position in trademark filing and 7t in patents filed annually on a global level,
Department of Promotion of Industry and Internal Trade (DPIIT) Special Secretary Ms. Sumita Dawra stated
at the 8" International Conference on Intellectual Property Rights held in the presence of Council of
Scientific and Industrial Research (CSIR) former Director General Mr. R A Mashelkar, Japan Patent Office
Deputy Commissioner Mr. Masanori Katsura.

Dawra KI&. §#& BRI O—/NLET HEMEBOHRICE T H2HHFOEENZT®A. X. FH. ALH
BE. NAMATHO/AD—, T/ T/ A0—BEDIXI YA TAUIRIHT. AV FERBRNA /R
— 2 aVvEBLTHMBN—FrF—CLTHATEEZRALELz, . 41> FIXERNKLLEZE (GDP)
MIK2FERILEZREA, HAFHOBEFRETHS I LBMHFMAFE LI, BIZ, MBIEE (IPR)
FEQDIAVISAT7UOREGHEEEFE L. INHETOHAREICEY. BRESEELELTOA Y FEER
TH5HIT, 412 FERFNTOTWABRREIZOVWTELELEL .

Ms. Dawra emphasized on the importance of patents in an increasingly global technology-driven world.
She highlighted the collaboration of India and Japan as knowledge partners in the exciting areas of outer
space, artificial intelligence, biotechnology, nanotechnology, etc., through innovations. She also added
about India being the 5" largest economy in the world with more than $3.2 trillion in terms of Gross Domestic
Product (GDP). Further, she talked about the policy reforms undertaken by the Government of India to
support India as global trading nation by modernization of the Intellectual Property Office by reducing the
compliance burden on intellectual property rights (IPR) fillings.

Fz. AKETK. TRYVSLO—RELT, . EE. BELEOENT IP R— T+ UF%HED
23 DfffEIc L CENBESNELRZ, OB, BHREE (ICT) -H—EXR, Too=F7Yry -8
B, SAT AT UR, BE ZHOATII—I2ENT, KEE., F/IDE RUFr—0¥%x
RIZBENTHOhEL,

At the said conference, awards were also conferred as part of the programme to 23 organizations for their
outstanding IP portfolios of patents, design and trademarks. The awards were conferred among the large,
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small and medium industries, and start-ups, in the categories of information and communications and
telecommunications (ICT) and services, engineering and manufacturing, life sciences, Pharma and
academia.

MEEXMRTESR (CSIR) FIEEKTH S Mashelkar KI&. GDP ORRICOLEA DM ETEEXER
HIACLDEEMZAFALFEL -, FBINDOHETIE, 2014-16 FIZERIMN D ENHIE E T E R E E (59 30%
DERZAEAHL., GPITH44.8%FML TWLWA I LML EL -,

CSIR former Director General Mr. Mashelkar highlighted the importance of recognizing the IPR-driven
industry which leads to growth in GDP. He mentioned that the European study suggests that IPR driven
industry in Europe generated around 30% of jobs during 2014-16 and contributed around 44.8% in GDP.

BHTRIREEEERRIZ. ¥ 8 BNMNMHEEERREN. SNEBEICE T/ O—NLGNR—bF—Dy
T&—Bailtd Lo bibRFE LR, X, RRETIE, 42 FEFER (CII) & JETRO (=2
—T)—) OBAG—RELT, F2ERAMIT)—> - FTo/80—-I0—0 a3y TIhREShET,

Mr. Masanori Katsura, Deputy Commissioner, Japan Patent Office, mentioned that the 8" International
Conference on IPR is an opportunity for the participants to further strengthen the global partnerships. The
conference also features the 2™ India-Japan Green Technology Workshop as part of the cooperation
between CIl and JETRO, New Delhi.

4> FYORMBERO4S v kb TVikram-S] #TH LT,

India's 15! privately developed rocket ‘Vikram-S’ launched into space

142 FOHBEL % Skyroot Aerospace ftiX. 4 > FFEHEHEHME] (ISR0) OXIEEZZIF. 41~ KUIOR
REAZ O 4w b Vikram-S] ZFHIZITbEFEL, Th2/4 Y FOFHEZIZEE®D ISRO AL
TE1=hH. Skyroot Aerospace IR XIZH. CORFHFELITFEL -,

Indian startup Skyroot Aerospace launched the India’s 15t privately developed rocket, Vikram-S, into space
with support from the Indian Space Research Organisation (ISRO). Until now, India’s space industry has
been dominated by the state-run ISRO, but Skyroot Aerospace has opened up the sector to private
companies.

A4 I—rtF, TCoosyry rOITHEITFIX, ELES SADFEOASY FTHEITA4 I 5L 2
) —XDEMDKRED ZHER - BRI DDITHID, ChIZlE, ITHLEITORERME EEBEREIC EoTH
BEINBZEL DY TVRTLEHEMMNEENS ] EBRTULET,

"The rocket launch will help test and validate the majority of the technologies in the Vikram series of orbital
class space launch vehicles, including many sub-systems and technologies that will be tested across the
pre-lift off and post-lift off phases of the launch," according to Skyroot Aerospace.
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EX56kg OOy FMIRYNYIAFHENSITEETON, SE89.5kn(CRIZELE Lz, SEIOE
i, 1V FHORMAOS Y MTEEIFEFTIEEL, HLWWSA Y FOAREEZEHLTWSE, 1B
L IF#IZ Skyroot Aerospace $t M [FEE% L& T 5 Pawan Kumar Chandana K(XiBRTULNVET,

The rocket, weighing 546 kilograms (1203 pounds), was launched from the Sriharikota spaceport and
reached an altitude of 89.5 kilometers (55.6 miles). This mission symbolizes not just India's 15t private rocket
launch but also the potential of new India, said Mr. Pawan Kumar Chandana, co-founder of Skyroot
Aerospace after the launch.

Skyroot Aerospace #tI& 2018 FEICI b EIFShn, BEDOTYY - NTTHEINATIN—FIZHRZEE
WTWET, TISRODITUI=FIZTKH>TEHRILEIN, 6800 5 FILDEEZFELTULET, FEFE. ISRO
EREERS., 412 FOFEEBEOEMMBZFAL. BERICTIVEXAHEXSIHKIZLE: 1 FEORZ2—
-7y TERYFLE,

Skyroot Aerospace was launched in 2018 and is based in the southern tech hub of Hyderabad. It was
founded by former ISRO engineers and has raised $68 million in funding. Last year, it became the 15t startup
to enter into an agreement with ISRO to use the Indian space agency's expertise and to access facilities.

REEXRICLD2FHARBREN, HRPTREFOTCLET . FE. BAREBEOD I T -RJREUF
Yy—F-JISoVrvEERTR, BEEDY 3454 FTFHIZITEFELT =,

The space race in the private sector is heating up around the world. Last year, billionaires Jeff Bezos and
Richard Branson each took supersonic joy rides to the edge of space.

12 FBRFA 6G BEDERAICZ 5 FH - ALY (GHz) ~3TF = ALY (THz) D
iR Z R

Indian Government to open up 95 Gigahertz (GHz) to 3 Terahertz (THz) spectrum
band for 6G-related experimental use

BESEIEE (DoT) I&. 95GHz~3THz EDERIZDWLT. 4~ FEKBEERSIFT (TRAI) ITIREERD.
66 L EDFHIMICEDICHR - Y a1—avRET S0, EBRBENICERTSIFELENDETT,
CORREILIEX. SR I10EBOYREBREE LY ET, will be for the next 10-year term.

The Department of Telecommunications (DoT) shall ask for suggestions from the Telecom Regulatory
Authority of India (TRAI) for airwaves in the 95 GHz to 3 THz band, to use it for experimental purposes to
develop products and solutions based on new technologies particularly 6G. The spectrum allocation will be
for the next 10-year term.

T ALV ER. 1T BREICAEREGDRINRELET HSBRRBODET, ¥4V OKEFNMRDOPRIZAL
BT HBRETHTY., COFEEF, HEFT 66 *y hIT—VRAICRIFASNATLSARERELDEEDN
Y. CORMYMBAHL. TFRECHIBARBEHEL. BYETHEHO—ROANTY,
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The terahertz, or THz refers to trillions of cycles per second, and frequency range lies between the
microwave and infra-red regions. The band is being potentially considered for a 6G network worldwide. The
initiative is a part to identify and allocate spectrum on the horizon.

HEAOEER KIS, HLOERM, 12— - 7—X, BRZERART S-OIC. BREFNAT SRR
DTY, COEE(E, PTHE. HAREE. EXRANBRZEZAFL. FELCHOMARZITI & ET8E
CL. BERELHMERRY FT—VZRMELEY )1 —Ca v PHAREREIT S EERAREICTHN
LENEEA,

It is high time to put airwaves to use to develop new technologies, use cases and products in tandem with
some of the advanced economies worldwide. The move may allow academic institutions, research
organizations and the industry to obtain radio waves to undertake studies with a pre-standardization
process, and enable them to bring about solutions and products converging satellite communications and
terrestrial networks.

FETORARBTESA L) —IZRBATHET, 4 2 FERBREOCRMTEFICEBAICSNIN, FEL
ok DBEEEBOBROERNGY TS F T —VICFARGBHEELLGDHAREENHY FT,

Through timely authorization of desired spectrum, India could actively take part in standards setting,
technical innovations, and become an integral part of the supply chain worldwide for satellite and terrestrial
communication gear and components.

BXRMEBEXFRTI VTR, FRGMEED EV EEATA v FHBICEE.

European automobile giant Stellantis looks to Indian market for affordable EVs

BRIMDBEBEA—D—THIRATI VT« A&, HE, BN TEFEGMED BV EZREHEG VLS
WA, ARG EDTIHETEIYEIR MDD EVEREZRFLTLET,

European car maker Stellantis has concluded that it can't currently make affordable EVs in Europe and is
looking at lower-cost manufacturing in markets such as India.

Toa—0YS5ARS—BEDTSUREHEDTIL—TD CE0 THDAH/ILOR - ANLRAKIE, TED
ALDYTSAY—%2ZD14 0 KM, 2023 EXREZIZHEELEIR MBETIEEEZERHENIE. D
MiZICH BV EEZRETIENRTINEHMNE L] EdRFELZ, TThig, I—RY/N\TIE, FEXL
fl4&MD EV HEZHETEHCENEEFFAT L, 1V FRIZESTRELRFYURIE, EVEDaUNY
b D—ZFELGMETHRTL, WBEZHEERTETHHRIZHEDIETTL &, FNLVRAKEFHRRE LT,

If India, with its low-cost supplier base, is able to meet the company's quality and cost targets by the end of
2023, it could open the door to exporting EVs to other markets, said Mr. Carlos Tavares, CEO of the group
whose brands also include Peugeot and Chrysler. "So far, Europe is unable to make affordable EVs. So
the big opportunity for India would be to be able to sell EV compact cars at an affordable price, protecting
profitability,” Mr. Tavares said.
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Stellantis is investing heavily in EVs and plans to produce dozens in the coming decade, but Tavares
warned that affordable battery EVs were between 5 and 6 years away. On his first visit to India since taking
over as Stellantis CEO, he said the company was still working out a plan regarding EV exports from the
country. "There is a growing tension between China and the Western world. That is going to have a
consequence in terms of business. The power that is best placed to leverage this opportunity is obviously
India,” Mr. Tavares said.

ARTIVTARNS—TEL AT VDTSV RERFTETEM4 2 RIE. RT3 0T 1« RADHRERFE
DEN—t U FEEHDBIZBEFEAN., FNLARKIE, AHEFEEZESDOTEHEL., RLICFEELE
(FrmWEEBZTWAHEEYFE LT, FMIEREMEZIC. 1V FTHRYDEVE, b0 03a2/\Y
FH—DERETILERTTDHFETT,

India, where Stellantis sells its Jeep and Citroen brands, accounts for a fraction of the carmaker's global
sales, but Tavares said the company was not chasing volume and instead wanted to ramp up slowly and
profitably. The carmaker plans to launch its 18t EV in India - an electric model of its Citroen C3 compact car
by early next year.

ATI30T4 R, BRICERE—2— - N\yT)— - Ny O ZEHTEELTEY., Ny T)—-+t
LEEETZHEZFE>TVVET, 1V RTH, FNLRAKRIEENRZEL EV ONRZRMAE, aX
b ERRECHEFAEMTEVWEEZTWEAHTY,

Stellantis already makes its own electric motors and battery packs, and also has plans to make battery

cells. In India, too, Tavares wants to locally procure EV components, including batteries so it can be
competitive on cost and price.

Za2—X Y=

Source — Hindustan Times, Times of India, Japan Times, Japan Today, The Hindu, Moneycontrol, Economic Times,
Livemint, NDTV
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KrayMan Consultants LLP

KrayMan Consultants LLP is an Accounting & Advisory Firm specializing in India-Entry, Book-keeping,
Audit, Taxation, Regulatory, Transaction Advisory & HR services

We are members of following associations:

e Japan Chamber of Commerce and Industry in India (JCCII) — an organization of more than 400
Japanese companies working towards the welfare of Japanese companies in India

e Prime Advisory Network (PAN), United Kingdom - a network of Accountants and Lawyers with
presence in more than 60 countries

e Cross Border Associates (CBA), Germany - specializing in mergers & acquisitions activities having
presence in more than 100 countries

We have a team of dedicated professionals including Chartered Accountants, Company Secretaries, MBAs,
Lawyers and Cost Accountants who are committed in providing timely, professional and quality services to
our Clients.
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Japan Business at KrayMan

The Japan-India investment entry is a key focus area for us. We have a team of experienced and qualified
professionals advising Japanese Clients on doing business in India. We are largely assisting Japanese
companies in India across sectors like manufacturing, trading & services. Our focus is to deliver High Quality
Client Service.

Connect with us:

Head Office - India

KrayMan Consultants LLP

1170A, 11th Floor, Tower B1, Spaze i-Tech Park, Sector 49, Sohna Road,
Gurugram — 122001 (India) € > K

T: 491 (124) 4309418, Web: www.krayman.com/jp/

Japan Office EU Office

EEFS  103-0014 452 7EHH
REESPRXBAEHRET2 TH 11-2 Corso Palestro, 50-25122 Brescia,
A—brI v RIEEEIL 501 Italy

501 Auto X Kudo Building,
2-11-2 Nihonbashi-Kaigaracho,
Chuo-ku, Tokyo,

103-0014, Japan

For any assistance please contact us at japandesk@krayman.com
Disclaimer

The information and opinions contained in this document have been compiled or arrived at from published
sources believed to be reliable, but no representation or warranty is made to their accuracy, completeness
or correctness. The information is only for general guidance and is not meant to be a substitute for
professional, technical or legal advice in any manner.

ALKR— FTRESH TV SABDREZME BEERDEIZT — 25 B o /- 58Ik, ZEMHIELE S
HTEHEFET,

In case of any inconsistency between English and Japanese versions of the content used in this document,
the English version shall prevail.
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