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FZihtO—)L - SN EHARODERSHL AMINS A VT 47, TO¥F5—FlND
5 (Hazira) TF{ILETAD I b (6FKILVE—) ZFVIF4 7T,

AMNS India, a joint venture between ArcelorMittal and Nippon Steel, kicks off Rs
60,000-crore Hazira plant expansion project in Gujarat

FILtEO—)L s SR EHFABKOEREULTHS MNS £V KiFE, 0¥ S5—rNNTSITEOHRE
BROZIBEA N LG—FHEBRA M UICEIZEIFTS=6H, 6,000 B/LE—DTOD ) MIEIL, 1V
RIZBT5BEE2EBEREZRI—FSEFE LI

AMNS India, the joint venture between ArcelorMittal and Nippon Steel, kicked off the second phase of their
growth in India by breaking ground on a Rs 60,000-crore project which will take the installed capacity of its
Hazira, Gujarat plant to 15 million tonnes (mt) from 9mt.

FERELETILEO—IL - SRIILHOBERIE. BEIHPARFI VS — LU EHELIENSEVR -
ROBBESREHIDTYT, COBRIZEIEH S ROERIEL 2026 EMHITERCDEDERLNFET,

The milestone comes three years after AM in partnership with Nippon of Japan acquired Essar Steel from
an insolvency court and turned around the plant. The latest phase of expansion is expected to be completed
by early 2026.

FLYKRS - EF 4« H#IL. Hazira TAPHOIAE-THBEEMBKXMICR Y SN, ArcelorMittal #t
ArcelorMittal £E. 3. AM/NS IndiasE. BRU. ArcelorMittal ¥ CEO T, ¥ ¥ S— FMKETH
% Bhupendra Patel K+ &, HAHHAHHEL AN LY FTHELE L=,

Prime Minister Mr. Narendra Modi attended the ground breaking ceremony at Hazira virtually in the
presence of ArcelorMittal Chairman Mr. Lakshmi Niwas Mittal, his son Mr. Aditya Mittal, who is the
chairman of AMNS India and CEO of ArcelorMittal and Gujarat Chief Minister Mr. Bhupendra Patel. Senior
officials of Nippon Steel joined the event virtually from Japan.

3 Fua<Hl. COFRBEL LWERZFICANEROEEZ, FAREXE2ESYERATVEY ., FA=5BEH
900 fBILE—2REL., SETFLETAERESEZRIT, COBREERRLALDEESHELTIL
BBTZLERZMTL., TOL SREOHRKZEELTVET] ET7T1448 - SYRIILRIFBERTUL
i?-o

“I can remember very clearly the moment when we acquired this incredible facility nearly three years ago.

We have invested almost Rs 90,000 crore and have made tremendous progress across many dimensions
ensuring the facility is world class operating safely at full capacity and producing even more quality
products,” Mr. Aditya Mittal said.

ZD%E. AWNS#IFA ¥ FIZHEELGVEHEARM Z3 0T EFRLELA, TAUEFELIFERL
FEATLE, MU FTEONECEDBVERZAVFTED] EIVELREEYELE, LY
NAMBT—AFN—FZZETT HHBRICIE. ANS 4 T s THOERELGEMAEREINDS &,
COHRBZANESIHMD—ImZEBMTLE LT,
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He later claimed AMNS will bring steelmaking technology that did not exist in India but did not elaborate
further. “We are going to make products in India that have never been made in the country,” Mr. Mittal said.
He offered a glimpse of the products the steel mill would churn: the bullet train that will run from Mumbai to
Ahmedabad will have a high quality steel from AMNS India.

SYUAILKIE, BHRAOR— b IA VA ZHKRTEIIEICESZE EidRFEL-, BEE., #E. B
EABEIRILFE—HBEDHBFIZESZU T, 7ItA—)L s SR ILHEFABHLOAEHRENHEYS
O—/NVIZERT S, E7TA4T47 * SYRIILRIEBRTNET,

The focus of the company would be to expand the specialty steel portfolio, Mittal said. The focus would be
on segments such as automotive, transportation and renewables harnessing the power of ArcelorMittal and
Nippon Steel’s R&D capabilities on a global basis, Mr. Aditya Mittal stated.

L.N. Mittal KI&. COTBTxH MZ&->TEE - HEMNIZC6 AAOERALBIESIND LBRELT,

(9% S—MHBFOHLWVERFIEIX, FhE=b0700 129 F2XETZIDTY, Fht=bI(F 6000
EILE—FRETDFETTN. Thid. BEELFTOLDTT., §%. BICKBELREZHELT
WE9 ) EaRFELT=,

Mr. L.N. Mittal said there would be 60,000 jobs direct and indirect created from this project. “The new
incentive scheme of the Gujarat Government will lend support to our project. We will be investing Rs 60,000
crore and that is just for this phase. Going forward, there are plans for big investment,” he said.

ET4EHBIE. COWBERTOD ) ME, 5% 10 FLURNICHBENZEBIEIES, EE514 Y FBAFD
HEIZA =1t DTHD ERRFELT -,

Prime Minister Mr. Modi said the expansion project is in line with the Government of India’s plan to double
steelmaking capacity within the next decade.

A/NS HHDEEI KX, FTOo¥S5S— M TRRENTWLWAHMNEENDEWVEE O FOY R ORI
BMEINET, Vedanta #t & BE®D Foxconn #tiE (FEK) Fv TRETHBHEEHRRK. Tatas (&
Airbus #t EHRB T O S—bMICERABEEILI -y FEBRITDHERRLTUVET,

AMNS'’s expansion adds to the list of high-profile industrial projects being announced in Gujarat. Vedanta
and Taiwan’s Foxconn have announced a chip-making factory, while Tatas said they would home a military
aircraft manufacturing unit in partnership with Airbus in Gujarat.

RRICFEHZE<BARH ALY A XL, 1V FOBRERBEZATOT S L (TITP)
ZHEIT, AV PO OBRERBEZEA - Bl

‘Kabushiki Kaisha Comsize’, a Tokyo-based company to recruit and train skilled
trainees from India under India’s flagship Technical Intern Training Program (TITP)

BANREFEHEOHERICERCIMYBL LS ITG o=l EZMRITRIHFELT, RRICHMAZES
EHBEEN. 40 FERKREFMFELH (NSDC) OFICHBLET ) —2 - FrUoRILHEET (BB
4) TRERE (S0) LS BPLBVBEREBEDVEDICHE oI TIRAGL 4 2 Ml SO Dithi %15
=%, 2 hAURAIZA » Fh o BEREIIEEDRERE. KA. IIRETS>R\VZE. thOBERD ZFEEHL
CEFLERNEITFONET,
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In a true manifestation of the fact that Japan has started looking forward to India for sourcing skilled
manpower seriously, a Tokyo-based company has not only emerged as one among very few Japanese
companies to become a Sending Organisation (SO) under the newly launched Green Channel scheme of
National Skill Development Corporation (NSDC) in India, but it also secured a contract from another
Japanese SVO to identify, recruit and train skilled trainees from India within two months of gaining the
status of Indian SO.

RRDITEETHIMRARH ALY A XL, 1V FOXTELEEE (EB) TOJTSLTHLTITPO#
HAZFA., RRAGBROERMRFIBEEZ 77 I DHIREME (S0) &4 YFELE,

‘Kabushiki Kaisha Comsize’ — a Tokyo-based IT company recently became SO to source semi-skilled
manpower for various trades under the framework of India’s flagship skill program TITP.

CHO=EF. BREDAMZITANEEL, 1V ENLEHE - NE - RENTORERTLEZREICHEN
THERMEMBELEL . AV FEEREBELELTHLON, HRTIRLEFROAOLENTL., BER
AHETORENELVETHY. BRADES ITERIELEAFTRICEEL TWAEIZH LT, +974A
MEEYHT ENEERFET,

The company has entered into a contract with a SVO of Tottori — a coastal prefecture in southern Honshu,
Japan’s main island, to source a large number of skilled trainees in nursing, caregiving, and agriculture
fields from India. Majorly known as an Agri-based economy and the world’s growing healthcare destination
with the highest proportion of the young population, India has ample manpower to send to countries like
Japan, which are facing an aging population and scarcity of manpower issues.

COESLEENS. BREO #RAESH I LY X (F, BRESRABEAO—RELT, TITP FOI S L4
DEEEZEFLE L=, AL, BFE, 1 2 FABRCDONELED SO BEFHREE/MEL. T —
VeFeoRI s — b ERELER, SORECEKRERLERIDOBRERO—H#HTY,

With these concerns in mind, the Tokyo-based Kabushiki Kaisha Comsize has vowed to promote TITP
program as a part of the expansion of its international business operations. The company was one of the
first Japanese firms to evince its interest to become SO when India last year had cut short formalities for
Japanese and other foreign firms to empanel as SO and offered them the Green Channel route.

BASH LY/ ARKRIMBFR THIAESEAKRGE. TEAHRDS D FHLOBREHEE - T2 /T—
DERIFANIZBLTHY ., FEICRVE. COEZEELGRTANEELELTEATELZDE, FICKBE
21T ETRBYFEAI EBRTVEY, 2019 FOHUHIZHL LY A X4E, TITP TS LDD &,
B (IT) . BRI, 1. TAREEK. BX. TOMOBEOREFBEEZRL. 12 FEHN
7RI 749 ) —HEATHERESN-BARRAO-—ETHLHYFELT,

Mr. Yuji Otaka, CEO of Kabushiki Kaisha Comsize said that “it’s not the first time that the company has
been keen on sourcing skilled trainees/manpower from India and considered this country as the major
source for a very long time. Earlier in the year 2019 also, Comsize was part of a Japanese delegation
comprising supervisory organizations that visited India looking for skilled manpower in the field of
information technology (IT), food processing, nursing care, civil construction, agriculture, and other trades
under the TITP Program.

RKEDRKELBZITANZEZMETHSIT7O7 - 2y bIT—0HEODANLREELEBIZ, Z2a—TF ) —ED
GIWTSLIZHBDA Y FBRFNEET Sl - ESaDAILTHEEKRSE (SVSV) ZEHRL=—1TIC.
DALY A XBNEERBRDOS by ) - FALTSHVERESMLELEZ, S by UKIK, THEEEA VR
DHERKPIZKRELBELERE->TEY ., BEFICITI 7Y - O—FIZHEELEL-] ERRFELT=,
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Mr. Raturi Omprakash, Overseas Business Head representing Kabushiki Kaisha Comsize was part of this
delegation that had visited the Indian Government-run Shri Vishwakarma Skill University (SVSV),
Gurugram, near New Delhi with Asia Network Kumiai, a huge SVO based in Osaka. Mr. Raturi stated that
his CEO has a huge amount of interest in Indian skilling universities due to which he also visited ITI Pusa
road just before returning to Japan.

TITP MYHMA DOV THDIALY A XLDBWVWEZAIE, AV FEDESRR - a5KRL—La v EER
TBH5ETTIEEL, BATODA Y FABBEND TOE—>3 0172 TWHATY, &ii. ALY A X
Lttlx, BBECHRRESA Y FEHRFRET B1=6H. KERO I7P—rLA4Y - JWLT 95T TKE
O - b—FAVMERELE L,

The good thing about Kabushiki Kaisha Comsize in TITP is they are not just exploring business
collaborations in India but also promoting Indian candidates in Japan. Recently, Comsize had organized a
big golf tournament in Osaka’s ‘Art Lake Golf Club’ to promote their International business and entry into
India.

TILF - AXXEFDHFROMTAFERIE, 41V FEEXGEESRR - RTFU v
EFOBETETHS. LERE.

Maruti Suzuki Managing Director Mr. Hisashi Takeuchi lauds India as a growing
market with huge business potential

GExS5— kNI 7 F—45 Tiibhil- 0-295 MM EBROERRICHE LTLTF - RAFEH
RFEOMAEERE, (1Y ROBRETBRIASHESRRADITREMERH TS Y . BILEMA S
RABISBAT BOERALHN] L% L1,

India's growing market has huge business potential and it is a wise decision for any company abroad to
enter the Indian market, Maruti Suzuki Managing Director Mr. Hisashi Takeuchi said on the sidelines of
foundation stone laying ceremony of C-295 transport aircraft manufacturing facility in Gujarat's Vadodara.

T4V RIIRETSTHY ., RKELEDKRADAREEZMOHTLET, BHDEZELDREIZELT,
CIEFBALYPTVHIETT, EFOTEICESTHLSM U RFIZERTA2DIEERALZHTY] EMRNKIE
UxLT,

"India is a growing market and there is a huge business potential here. For most of the companies abroad,
this is a good market to enter into. It is a wise decision for any company to come to India,” Mr. Hisashi
Takeuchi said.

PRKIZ. 1> FDFLYES - ET 4 8#IZ& % TAatma Nirbhar Bharat (B39 54 > K) | 14
22T, M AARID 8 BIZ. ¥Oo¥5—MNT, AXFXKAEHDA > FTHORI 40 AFEEZZD &
SHRETHRZLELELN, BROFEXILES Y FOFBXIEDASHAL—a 0 ThY .. TEIZT
YFLTWEEERAET. COESIHBRVWIVYFUTICK-T, ¥ERMNBICKETHEEHBFLTL
F91 LRRFE LT,

Over the ‘Aatma Nirbhar Bharat’ (self-reliant India) initiative taken by the Indian Prime Minister Mr. Narendra
Modi, Mr. Takeuchi said, "two months back in August, in Gujarat we marked 40 years of Suzuki Motor
Corporation in India like this setup and what we can say is, this is a collaboration of Japanese working
culture and Indian working culture and the match is perfect. | hope that this kind of good matching will help
the industry to grow further."
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FOLIZ. 41V RIZBHRRAXXDSHDHEIZDOWNT, v S5—rMIZEVOEEENNYTFY—T
BERILI. FO¥S—MNOBEFLMRLELR, £z, BREIINYTFOALKRS TIE, BRICFHIS
DEZRICEFLTWET ) ERRFELT=,

Speaking further on future plans of Suzuki in India, he said, "we have expanded our Gujarat operations
with EV production and battery factory we set up in Gujarat. Also at the same time, in Harayana's Kharkhoda
we have already started construction of our new factory there."

BRES D FOBEGRN 10 AEZLDZBICHY., TILF - RAFOIR—DUT - T4 LY 2—FRD
FOICRIALELE, THREDHICE, RWSHOEBEAHYET., D 2 DOXILDEAEHEILIE
HARL, &R LEShdTLELS] EdRFELT

As India-Japan ties touch 70 years, Maruti Suzuki Managing Director highlighted, "we are celebrating 70
years of our cooperation. We have a long history of progression between the two countries. The
combination of these two cultures is a good match and will be strengthened further in future."

TO¥S—MHOFRKRTOD LY MMIOWTE, TS S—MHIOFHFRBTOO I ME, FEIC
EELTOSIYTY, BRMTODz I FTHY ., BRLBCIBELTVWET, KEihZRHZC
EEHFLTVWDS] ElBRFEL, CAE, FLURS - ETAEEN IOV S—FMNT7 F—55—
T2 XA EHRORAETFEAS=-DICITOAETHERLONI=3DTY,

On the bullet train project in Gujarat, he said, "Bullet train project in Gujarat is a very important project. It's
a national project and Japan is strongly supporting it. | am hoping that it becomes a huge success.” This
comes as Prime Minister Mr. Narendra Modi will lay the foundation stone of C-295 transport aircraft
manufacturing facility in Gujarat's Vadodara.

ChiZkIL, FEAXHEEHEIE, FLYFS - ET BHOBWY —F— v T2HE, TILF - XX
FORNFERES Y FBFFDENFTH D EBRNELT,

Earlier, Lauding Prime Minister Mr. Narendra Modi's strong leadership, Japanese Prime Minister Mr. Fumio
Kishida attributed the success of Maruti Suzuki to the people and the Indian Government.

BAOFHEXBEHEE. v —MHAVCFHFHILTRESN-AXTH(|ASHO A > FEH 40 BE
REARNUKMIHEE., TILLF - AXXORUMIE, 1V FEREBFADXZEICES LZ2ANAKREL] &
MARELFz, S, 1V FORFREE. ET+EHHOBN) —4—2 v TICEIN-HEE~DHRA
HEERIZCE-T, E5(ITMFELTWS ERFELT,

While attending an event virtually in Gujarat's Gandhinagar to mark 40 years of Suzuki Motor Corporation
in India, the Japanese Prime Minister Mr. Fumio Kishida said "we owe the success of Maruti Suzuki to the
support of the people and Government of India. Recently the Indian economic growth has been further
accelerating due to various assistance measures for the manufacturing sector, guided by the strong
leadership of PM Modi."

—A. FTLYFS - ETF4EHIE, YILF - AXXTOEME, 1V RFEBERDBABN—bF—2 v T

EKTEH5LDTHD. LdRFLI, ETAHMAE. FS¥S—MNAVSHFALTHESIA-A4R
VRT. NYXFHDOTILF - ARFEMBEEHERET O ¥ T — NN HILT—ILORXXF EV Ny T
J—THEORRF®EAFE LT,
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Meanwhile, Prime Minister Mr. Narendra Modi said that the success of Maruti-Suzuki signifies the strong
India-Japan partnership. Prime Minister Mr. Modi laid down the foundation stone of the Maruti Suzuki
Vehicle Manufacturing Facility for Haryana and Suzuki EV Battery Plant for Hansalpur in Gujarat at the
event in Gandhinagar, Gujarat.

ET/EHE. BAORZEZIZAEHEILBHNBEREDILIVEANEE NI LFEE,. 20 8 £/
T, MEERIIF-HEANERZELELZ] EBREFLF, SHTIE, F¥O¥3—F-3INnNTPa bk
SINDFBRENONFT—FADILES—H v -3 —FT, Z<ORETOC Y FAHMBRPFD
BlEiE->TWET, ZLT. COKRBEEVZIE, TRTOA Y FAFEEWNELS, EXDRATH W
RET=ZTHMEZBREVNVELETI LDE,

Recalling former Japanese Prime Minister Late Mr. Shinzo Abe's efforts to take India-Japan ties to another
level, Prime Minister Mr. Modi said, "In the last eight years, this relationship between our two countries has
reached new heights. Today, from the bullet train in Gujarat-Maharashtra to the Rudraksha centre in
Banaras, many development projects are examples of Indo-Japan friendship. And when it comes to this
friendship, every Indian definitely remembers our friend, former Prime Minister Late Mr. Shinzo Abe."

T, HREEHOETZHE, FEHNHEEREIAAEOEBREREI TSI LICHFEEFEE L=,
TZEEENT Oy S— MNEFRIShEBOZEEF., 09y S5S—FHNDOARDREBITELZENRTL
F9, SETIX. FHELEX. TEOREBEZHEHI=-HIZ,  (MEEK) DNTo=-8BHE5ZH#INT
L\i?}

He expressed hope that in continuation of Abe's legacy, Japanese Prime Minister Mr. Fumio Kishida will
take forward the relationship between the two nations. "When Abe san came to Gujarat, the time he spent
here is fondly remembered by the people of Gujarat. Today PM Kishida is taking forward the efforts he
made to bring our countries closer.”

ETA4ARIE. Vo9 5—bFMEBRORBICHFET 2ERIF. BICELIARBRIVERTLELDOTH
HEMMALELS=, 2009 €I Vibrant Gujarat 3w rABE-E=FOELUE, BRIINA—+FF—E
ELTERLTERLERELTVET Y EHHITHRRELT-,

Mr. Modi stressed that the relations that exist between Gujarat and Japan have always been higher than
only diplomatic ties. "I remember when the Vibrant Gujarat Summit was started in 2009, since then Japan
has been associated with it as a partner country," the Prime Minister said.

Ff. TRUF - AXFXOFEME. 1V FERBRDBNG/N—FF—2 v TERTINTT, D 8 F
T, MEOREREH:-LGEAICEELELL] EET+BHEIMFTFMAEL-, BEICHEHIE. EXRE
HEDOFARICOVWTIRLESEYELZ, EXEPHEORELRH-OVLOEF. EAHNEIETT, 2
WMETHAIE A METHAIL. AIOFLRLLGL, COBFERL. TOIVOZTY U IETTR
. COEDHA LY FEGDIRFEYTELEHADTY ] 4 2 FIF C0P-26 T, 2030 FZITHILBEIRT
HIEERBED 0% EEMTHEFHEK L. 2070 FIZIL Net Zero) MEEZFEBIFTLET,

"The success of Maruti-Suzuki also signifies the strong India-Japan partnership. In the last eight years,
these relations between our two countries have reached new heights," Mr. Modi added. The Prime Minister
further spoke extensively about the benefits of electric vehicles. "One of the great features of electric
vehicles is that they are silent. Be it a 2-wheeler or a 4-wheeler, they don't make any noise. This silence is
not only about its engineering, but it is also the beginning of a silent revolution in the country." India has
announced in COP-26 that it will achieve 50 PC of its installed electrical capacity from non-fossil sources
by 2030 and we have set a 'Net Zero' target for 2070.
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BEDEE - WEXFHREZBNIC. 1V F - NR"oHFA—)LT 42 F - BREDR
A PHTE7XTEGESE (NBCC) 1 B&iL,

Inauguration of Indo Nippon Business Council and Academia Collaboration
(INBCC) in Bangalore, India to fuel economic and cultural ties between Japan and
India

INBCC [F. 4~ FEBADMDED R, BH. 2. Xt (RifR) OHEZRET S LETHMEL
TRISNEL, Flzo RE— 7V TREADRERSDLIRMI L ET . INBCC (L. HIHLERIEDT
BHITRATBHELTLET, INBCC [F. 8 ADBIZZLAUN—DY—F—2vTDEE 412 D/ HDO
—IVIZAREBEERISNFE L=,

INBCC is formed with primary objective of promoting business, trade, academic and cultural opportunities
between India and Japan. It also opens up investment opportunities for startups. INBCC is committed for
societal benefits. INBCC is formed under the leadership of eight founding members and headquartered in
Bangalore, India.

JTJETRO YH—F - B4 LY A2 —7T,. HWFEIL INBCC DAILA > /S—T&H 5 Deepak Anand KlE. INBCC (&
WHARSZEREELFEEET. TLAEZTORKOHEMFEEOEETZH5ET 5L, CORYMEAIZIE
FBICTHELTWHEHDOTRHBELEL =,

Extremely satisfied over the initiative, Mr. Deepak Anand, who is the former JETRO Research Director and
now the founding member of INBCC, reiterated these objectives stating that INBCC will not compete with
any association, but rather complement the activities of all associations and Government agencies.

Deepak Anand K(%. T#hf-B(k, ESELE~ADIVKRK - Y— - TV K-HR—FEAEEICL. ThEh
NDETHOEDCHRREHNZRET 5-DIC. HAESNEESRRABIEEEET 5:6H. ZZIBYFET,
LBRIE. AV FEBRDLERMODE DR R EFRET 5-HNBER TSy b7+ —LE L THIET S
CETLED, Bh=BIE. DERMOD BB ZABIED=ODTORIL - TS5y F T4+ —LZRIEE. EEHN
BIN— b F—BOES KR RAZERT H-ONDEBEEXER L TITEET) sdRFELT,

Mr. Deepak Anand said “we are here to create an integrated business environment to enable end to end
support to member companies and expedite the business activities in respective countries. Association will
work as a robust platform to facilitate business between Indian and Japanese companies. We will provide
a digital platform for B2B facilitation between companies and reduce the obstacles in materializing the
business between international partners.”

FATE - AVTATOREZEREARIE. TFFFE—I2, R EICEDAMIEIERCABTH Y M
5., ANMZE2T, RIEIZEST, XIIZE->TEWDAHDEEZEBRBLAEITAEESHEL, BRI,
100%EELES ZEIEFARETHY .. —BRULZELIX. HFZEEL, TOEVEZITANSET
T, FLT. COFRBSLLOMARE. INBCCIE, a3 a=TFT4A—DDKZTHERED &L SITEM D THIEE
PREBEZAEFTDHEICE ST, HEEHEZBA I ENEEXDKSI1CTHETT ] & fiRFLT,

Expressing his views on the development, Amegumi (India) Private Limited, Managing Director Mr. Kotaro
Fukuoka said “first of all, everyone should understand all are the totally same human beings who live on
this mother earth but have difference from person to person, family to family and culture to culture. At the
same time, it's not possible to have 100% understand from each other. What the most important thing is to
accept the difference by giving full respect to the others and accept the difference. Then this amazing
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organization, INBCC shall make the community to get mutual trust by sharing knowledge and experience
with warm heart as one big family.”

INBCC MEISL A 2 /N\—Td 5 Sreedhara K&, THUYMHAIZDOWT, BN ESAZEVNVCWLWSEMNEBE
Bl LEERRFEL, =, TREBEF. A1V L—2a3 0 EFAMN—V T 2RRLTVLWET,
INBCC MBEMIL. #EMAERIEDI=H. BEIDAI 2 =T NDEA. #E. DEEABHLEL., TE.
M. EFAMARY FD—9, RE#S., JO0O ) FEEOEMMBOXRRETVWALC L, RET B
& T &. Sreedhara Kl RE L=,

Commenting on the initiative, INBCC founding member Mr. Sreedhara said the organisation reiterates its
focus on the primary objective. He said “we practice inclusion and diversity. INBCC'’s aim is to facilitate and
expedite exchange of resources, knowledge, professional network, investment opportunities and project
management expertise by working with individuals, institutions and business within the Indo-Japanese
community for societal benefit,” said INBCC founding member Mr. Sreedhara.

BENE®RIE, AL FLEHBEMNENE Y TSIAF—oOHNEEOAYICLTWSERF. 2022
EITRRELRBELANZFE 2N — b =29 TIALEREETEL, BRDA » RIS B0
. 1V FORELHET IHIGEPOER. HFICAMGLE, SEIELEBEAISLEFEF>TLET,

The Japan- India relationship has transformed to a partnership of great substance and purpose in 2022 as
the globe is witnessing new geopolitical pressures and supply chain constraints. Japan’s interest in India is
increasing due to a variety of reasons including India’s large and growing market and its resources,
especially the human resources.

EFHEXHEER. 1V FOFRKTOS ) FEHADETILLLTEE,
Japanese Prime Minister Mr. Fumio Kishida lauds Shinkansen bullet train project
in India as a model for world

FHNXHEEHE, 1> FTETPFOLUNA-T—AZN—FHEEEHKETO Doy MZEL. BAOH
BHHREMNAHERPICHRASNSCLZHMFELTVEY .. EHETRF - -ERSEZKERHS (IHRA) 2
A—FL4 2022 T, FEHEMEE. BROHFHREIEBE. 1V F RETRZHFAL LGN TWS EBRNE LT,

Spotlighting the ongoing Mumbai-Ahmedabad High Speed Rail Project in India, Japanese Prime Minister
Mr. Fumio Kishida hoped that Japan's Shinkansen technology will be adopted around the world. Addressing
the International High-Speed Rail Association (IHRA) Forum 2022 which began in the central Japanese
city of Nagoya, Mr. Kishida said that the Shinkansen — a term used to describe bullet trains in Japan — has
been embraced in Taiwan, India, and the United States.

EZERKEISERTEREE LTEREP, 41V FOLUNA-7—AFN\— FEREKEREEBR(IE
RICHELTEY. 1V FERICELELZDL o TENYRFIATLET) &, RRXOBRKEBAT-5
EHEDHLIHLOKREAN] EBELET7+—FLOFAEKT, BAOEMHEIFEEZLEL

"Taiwan High Speed Rail has been the core transport system. The Mumbai-Ahmedabad High Speed Rail
Corridor in India is steadily moving forward and expected to bring changes to Indian society," the Japanese
Prime Minister said at the forum's inaugural session titled '‘Beyond the period of turmoil — towards the new
future with high-speed rail'.
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TBADOHBERMTOZ M, KETHIROONTWET] EETAHEHRTHIMAZELI, 1 VF
VOEERBERFTITOCII ME, FLURS - ET A HHEEBARAOEHENDRIENDEHRTLEELA
BEExHOTWEL=,

"The safety of Japan's Shinkansen technology has been recognized in the United States as well," he added
during his video address. India's first project to construct a high-speed railway system has also figured
prominently in Prime Minister Narendra Modi's recent talks with his Japanese counterpart.

AV RERENENEN G20 & 67 DEREZHDHIEREEDDP. £A. BREE=THHOEED
EOITRREAN-ET+BHE. FHRERBL. TEMORFIEEE - J70—/1)L - = bF—2
V7] EBITRIEL, SETFLABTEMBAZHET S LEREL) ElBRF L,

As India and Japan get ready to respectively assume the G20 and G7 presidencies, Prime Minister Mr.
Modi who met Mr. Kishida during a flying visit to Tokyo for the state funeral of former Japanese Prime
Minister Late Mr. Shinzo Abe last month stated his resolve to further strengthen the 'India-Japan Special
Strategic and Global Partnership' and promote bilateral cooperation in various fields.

ETAEHEN201TF9 A, HNEROHFRRERRTIER T O LI e o LUN(-T—2A 5N
— FEEEKE (MAHSR) ORAZHRTREARICEX, BARAOTEERZEE=ZKRE—®ETL, HED
HEINET TRREMND > T SHEKERTIRHE 500km DIEREZE 2 R TBEITEHLSICRH T LN/
TWEY,

It was along with the former Japanese Prime Minister Late Mr. Shinzo Abe that Prime Minister Modi had
jointly laid the foundation stone for the Mumbai-Ahmedabad High Speed Railway (MAHSR) in September
2017 which became a flagship project representing the new era in India-Japan relations. It is expected that
the train will be able to travel a 500-km distance between the two major cities in two hours compared to the
seven taken by the current express train service.

BARADHFHROATLOEAR, RBFEMREICEHK, LHEONRMEOBEFRRZRET ST T
<. TMake in India] 1 =774 J&®RWLTEHEDTY, BROHBRBREIE. Bni-RLHT
HMoNnTWET ., SS5FELULICH=FHETT. BTHNETFESICLIINERFRET—EIREETVLEEA,

The introduction of Japan's bullet train system will not only contribute to the efficiency of the transportation
network, promote economic development in the broad target areas but also boost the 'Make in India'
initiative. The Japanese Shinkansen technology is known for its impressive safety records. In more than 55
years of its operations, there have been no train accidents because of technological failure.

42 FOEHEHKEN*E (NHSRCL : National High Speed Rail Corporation Limited) [Tk b & . EiFEfkHE
DATLIZIE, REGOERRBE SR T LAOERERBBEOBSH I L—F L ENBE INSIFETT,

According to India's National High Speed Rail Corporation Limited (NHSRCL), the high speed train system
will be fitted with the most advanced crash avoidance system and automatic brake application in case of
over speeding, among others.

COINEBEFMBICHWME (WY F, A4 F-DILFHE, 5 b9 —IL-FAIF/EF) ZRBT 56,
SOBEERICITRHMEBRI S A TLNERBSN S FE, £, NHSRCL (X, #H1=[Z 7 DDEEFHKE (HSR)
EEROFEMATOD Y MREE OPR) EREEXZEDHDTEY . BEKEOBAICL Y HHEBBICE T
PWEFREM (E—4IIL-2T 0 ZBELTVET,
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Since the train will pass through some of the vulnerable seismic zones (Kutch, Koyna-Warna region, and
Latur-Osmanabad), the rail corridor will be equipped with an early earthquake detection system. The
NHSRCL also aims to change modal transport system share in intercity travel through the introduction of
high-speed rail as the work on Detailed Project Report (DPRSs) for seven new HSR corridors is underway.

BEX, R2RERHDO—BELT, 1V FICRATFILR - 7ToTTH&EEt,

Japan to export stealth antennas to India as part of security cooperation

BABAIE. 412 FBEDREOBEBICEHSINIATILABERT7 VT FE/ v FICEHT S &
ZEEILTVEY, COEMSINAERRT NI, 2015 FITHBE SN -EERKIN - KEBEHEICESCBRX
EAVREDBANBFESZEITRYET,

Japanese Government is planning to export stealth naval antennas to India that will be installed on future
destroyers of the Indian Navy. If the said deal goes through, it will begin Japan and India's cooperation
under an agreement on transferring military technology and equipment inked in 2015.

UNICORN (UNIted COnbined Radio aNtenna) NORA-50 #fiE <R R EMEEN B A (DD) B (FR—Hik) &
EWIZ, BiFTT—4% - Voo, BIMERESATL (TACAN) | BER7VTTFEESHBHELEVART
LTY, BE. 2022 FITFHETHELEFROHE 7S —F TS LA FFM-1) 1 ICEHEIATL
Fd, TUoTFHFE—DODEEYWTEL. RCS (Radar Cross Section) ZIEFH. ATIAMZEHDE &
MNTEBZLVRATFLTY,

The system is called UNICORN (UNIted COnbined Radio aNtenna) NORA-50 integration mast, a horn-
shaped structure in which numerous antennas for tactical data link, Tactical Air Navigation System (TACAN)
and communications. Currently, it is deployed on the Japan Maritime Self-Defense Force's new frigate JS
Mogami (FFM-1), commissioned in 2022. By covering the antennas in one structure, the system can reduce
the Radar Cross Section (RCS), which makes it stealthy.

BHRBICENIE, BRES D FIE, 2022 F 9 AICKRE TSI IZWHD S 2 TS5 R 243 T. UNICORN
VATLBEIZOWTHATSILETEELIZLEESETYT, COELEICIE. MEDONE - BHEEED
AUNR—DBMLEL, BEER. 1 VFDSPF - SUEBHRIIHENIEIZERE., BEEETEK
M, KEIZ(X, UNICORN S RF L (FHEIYHF—Fk TISKCFED] . FFM-2 [ZEEH) DTEVRA ML —
2 avETIAR—=TFYvIDT)V—=D4 00T LU LEEERONET,

According to the sources, Japan and India agreed to work together on the transfer of the UNICORN system
during the so-called two-plus-two meeting, which was held in September 2022 in Tokyo. The meeting was
attended by the foreign and defense ministries members of both countries. Following the discussion, Indian
Defense Minister Mr. Rajnath Singh traveled to Kanagawa Prefecture to tour the MSDF's Yokosuka base.
It is believed that a demonstration and follow-on briefing of the UNICORN system (deployed on the new
frigate JS Kumano, FFM-2) was arranged for the Minister.

FHBICENE., BESNIWMEBME, 412 FAOCTOEFRMANDEREFEZR/NRICHIZ S X S1R
$LE PENEFENERICERL T, BREOHEERERET S ETY ., Tz, BRIIFET
EEAEEELTVAO, MEEFERCEFHHEHICELVHRZHRTTOETS, ERBEIBEX
A5, BFEAERRORTRALEZHEKRT S LEEZMELTVET, HIZE, HRERTZED 3 XR
A1 20F, REEMTRELGC., BERCHREGEDBMNTERAISIZEAHBYFT .

According to the sources, the purpose of the envisioned export is to encourage India to minimize its reliance
on Russian military imports and to improve defense ties with Japan in the face of China's increase in military
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power. Also, Japan is anxious to grow its defense equipment and technology exports to prop up the
domestic defense sector even though it places stringent limits on these exports because its Japanese
constitution abstains from declaring war. For instance, one of the three broad principles of the transfer of
defense technologies is that it should not be used for offensive purposes but rather for purposes such as
surveillance and minesweeping.

2022 HENEXRHIM 70 AE %R L. BEXHRES (UF) A 20224 11 A~12 AICA4
YRAEEH (TU—, LS, FxoF4, R"oHA—)L) T BXREE - REER]
BifE ZR%E

To commemorate 70 years of diplomatic relations between Japan and India, Japan
Foundation (JF) to present ‘Japan Music and Film Festival’ in four Indian cities
(Delhi, Mumbai, Chennai and Bangalore) during November - December 2022

BHENERHIL 70 BE%Le L. EEXHREE (JF) (X#E4S4 Y FERAEXFEE, PR o7 X (Ri5/—
br—) EHRT, TU—. LA, FxoFA4, RUHIL—ILOKXETE 4 #HT TBRRE - F
B ZRET A EICHRYELE, REIRIZ 1T A4BMS5 6 BIZAITT, TU—mSmEY, 11 A 11
BMAS 138IZAATTLUNA, T A258,5 2T BIZAFTIXFzoF4. 12898405 11 BIZhITF
TIERUHIL—IL o Ha—)L) THESNDIFETT, F7 v k&L PR Cinemas THFHT B &N
TEET,

To commemorate the 70" anniversary of diplomatic relations between Japan and India, the Japan
Foundation (JF) in association with the Embassy of Japan in India and PVR Cinemas (Venue Partner), will
be organizing the Japan Film and Music Festival across the four metro cities of Delhi, Mumbai, Chennai
and Bengaluru. The festival will kickstart in Delhi from 4-6 November, followed by Mumbai from 11-13
November, Chennai from 25-27 November and Bengaluru from 9-11 December. The tickets can be booked
through PVR Cinemas.

2016 £ (Z ASEAN EE & A —X b5 ) 7 TR SN -BRBREEA, 2017 FITAV RTELTE2—, §F
SERYITA UV RAR-TEFE L, SERRFAHE LT, TRADWINPS LE#FiBHOER] AEFEESNE
9, RADWIMPS [ 2001 FI<#HERSN-BARDELO Y I/ FT, #RWLGT A -2 —THYBREE
THAFBHERAFNT-RENERRET = ABRE [BORKX] TRXIFH with youl I k- b
Sy, BATHTI—EREFH ST ILFHEZRELTWEYT, £, 202 F 11 A 11 H
NFETFEOHBREEER (TTH] OFRELELHLTVET,

The Japanese Film Festival (JFF), which was first held in 2016 across ASEAN countries and Australia,
debuted in India in 2017 and returns this year after a three-year hiatus. This year’s festival is special edition
and will feature ‘The World of RADWIMPS and Makoto Shinkai’. RADWIMPS is a famous Japanese rock
band formed in 2001 and has been awarded the Japanese Academy Award for Best Original Score, for
composing the soundtracks for record-breaking animated feature films like ‘Your Name’ and ‘Weathering
With You’ Directed by world-renowned animator and filmmaker Mr. Makoto Shinkai. RADWIMPS is also
composing the music for Mr. Makoto Shinkai’s upcoming movie ‘Suzume’, which is scheduled for release
in Japan, on 11" November 2022.

EfXRBEE -1 —TV—BHAXEE V2 —FHR/ROY FYIV DRI, T4 FEBRDOBERIE.
ILWBEABERITEELT 6 HREICSADEY ., Lk, BHFORFLITTEL, XEXRLED-FEGH
BREXBALTVFEYT, BEAXXEIZENT, FEIBREDL, JUSZDARIZHEEFESA, BLEATHE
T CORBIRERIFOEIC, zBEA Y RICHADIVA—FTA VAV MDED—RKREBEITL.
1Y FRDORAN N EERBEEEB VNV EZESIFHMTZELEVWERNEY ) LifRF LT
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Speaking about the festival, Mr. Koji Sato, Director General, Japan Foundation, New Delhi said, “India-
Japan ties go back to the 6" century when Buddhism was first introduced in Japan and since then, the two
countries have shared a close relationship, encompassing not just trade and economic ties but also cultural
exchange. In our contemporary culture, both music and films are shared and enjoyed by the wider public,
making us feel much closer. In this memorable year of friendship, we are bringing India a true slice of
Japanese entertainment; helping friends make happy moments and memories across the country.”

DT T AT 4/NLTIE, RADWIMPS AMtER#I;E L 1= Iforever in the daze tour 2021-2022) (SO
vH—rE, TBORIE, DA—4SRAES -2 Y—Fb] ZHELET, £f-. BABEEER T,
HBREKOT7_A—armE TBELERIET S TBDLIE] TE0EDE] EZE5FEL] TR
BEEUFA—RIL) TELOMBICHE LG NEBRIAET,

The festival will feature a recorded concert of RADWIMPS from their world premiere of ‘forever in the daze
tour 2021-2022’ along with the ‘Your Name. Orchestra Concert’. The Japan Film and Music Festival will
also showcase Mr. Makoto Shinkai’s animation movies, including ‘Weathering With You,” “Your Name’, ‘The
Garden of Words’, ‘Children Who Chase Lost Voices’, ‘5 Centimeters per Second’ and ‘The Place Promised
in Our Early Days.’

BAEH

Japan’s Economy

J—J)t. BRIZ6{&9000F FILEHRE,
Google to invest $690 million in Japan

Google #tIF. ¥/ ORFICTHEEMELHDICEADIDLT., FOTAEFMBORKICERRTIHE
L. Google #£ CEO T 4 Sundar Pichai EKAY, 2024 F£FE THAIZ 6 48 9000 /5 <)L (1000 f&EM) D%
BZzHBELTWSERHATHLMIILELz, EFva (Pichai) KIEX, THEFEMND 2024 320 3 FH %
BL, KT 1000 EHDIREZITILENRT D | LikRF LT,

Google plans to invest $690 million (100 billion yen) in Japan through 2024, Google CEO Mr. Sundar Pichai
announced in a statement as Google capitalizes on the Asia-Pacific region's growth despite
macroeconomic uncertainties. Mr. Pichai said "we are committed to overall 100 billion yen in investment
starting last year, through the three years through 2024."

BRYDT—48 - t U2 —BRICTMA, BET—TILOCAMBERICERESTDHELTVET, T—J L4t
T, RRAMBDFERICT—42 - o8 —ZRHE L. 2023 FIERZMRIKISFETT .

The company says the investment will be directed to submarine cables and human resource development,
in addition to building its first data center in Japan. Google will construct the data center in Chiba Prefecture
near Tokyo and plans to begin operations there in 2023.

FEFyrM4KlEZ. BEADAVE—2 Yy b H—EXDREHEEOHIZEICMA. T—TILENRI S5
K aAvEa—TFT 4 ) EE%BLTCHATEDTOAINEEZRIETAEFBIELTWAS, LS
MZLFELz, TR FSURTA—A—=23Y | 2)—FTHEEL-0TCICHEER
WET] ERIFEBEBYEL-,
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In addition to increasing the convenience of internet services for customers, Mr. Pichai said Google aims
to support the digital transformation of Japanese companies through its cloud computing business. "I think
it has an opportunity to lead in digital transformation," he said.

EFv A RKOEEF. S[HRADBENEFLIF. AHINEXROGELZMESE TSI LIZER
LEFT, am+ (COVID-19) KFEFTTHT—JILHDY—ERICHRTIEENEFTY. F—JILTDES
HTHLITILIT7RY FEOFEEMKREESILTERELz, LML, 1 VT LEBENERTELGY., 4~6
BERIZ 2 M3 EERM TRHEE B> TVWET, 1 BICIE, EREZFEAR—REHLETLEEZRELTHEL
T=o

Mr. Pichai's remarks come as the company accelerates the streamlining of its business, as expectations
for an economic slowdown grow. Demand for Google's services grew due to the COVID-19 pandemic,
driving the expansion of Google's parent company, Alphabet. But its profit has declined for two consecutive
quarters, through April to June, as inflation and other factors weigh on its business. In July, the company
decided to slow the pace of hiring until year's end.

ERIE, TV ORBEFEEEICHIELTVWET, ESRRELT, GEEFTI/OBEDNT+—<
VRAEHBEBERAH S EFEICADNOTVETDT, TAEZFBRICANTUVET] & EF v I KIE
WMARF LIz, 2023 FITATFT T, SEICERTHRADR-—RAZFEONMILTITEET] L F L1,

LML, HBISTOFY PRI 7 Yo il EEARBTORACRKELET) LdRFL,

"We are responding to the macroeconomic uncertainty. As a business, we've always known ad spending
is correlated to macroeconomic performance, and so we take that into account,” Mr. Pichai said. "Going
into 2023, we will moderate the pace of hiring," compared with this year, he said. "But we'll still be hiring in
critical roles, especially product and engineering, and other critical functions."

G—=0IIE, 959 FEMiEFMBLESY—LBREY—ERX lStadia] BIEZFROFL=, F1=. %17
BAREM T 7 1200 OE/INLRE, —H. AR— b I+ VB EOHHREERRLEL-, /—Fk PC
MPixelbook] IZDWZTIE, EF v LKA TRDPixelbook 3D T5ADEHEZEFHED | L REL
1=,

Google has decided to discontinue Stadia, a game distribution service that uses cloud technology. It has
also decided to downsize its advanced development division, Area 120. Meanwhile, the company
announced new smartphones and other products. As for its Pixelbook notebook, Mr. Pichai said, "we are
adjusting our plans for when we will do our next Pixelbook."

EFvyARIE. T—TLBEIAIHMELEDTADHADKREEZMGET 5. LddRFELz, £z, 7P
THRHMICROTEYEEIZHZZELIERHLELR. SR 10 E2RIFEALBE. E<ORERFTY
THENGE-0EINZEEZTNET ] LR, SFIFHETIOFIL - H—ERZRHETHRX—
— - T7T)O, ERBE TS Y F T A —LDBEEHIZEIFEL,

Mr. Pichai said Google will continue investing in focused areas like artificial intelligence. He also pointed
out that Asia will become more important to the company. "When we look ahead over the next decade, we
do think a lot of growth is going to come from our Asia markets," he said, citing the rise of superapps, which
offer various digital services, and short video platforms.
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lGoogle Cloud IZ3ENT B ELEEZD. TOTREHoWINBTARELTORILEEEZRITRITA
FREBEWNES5, £LT, Google #ICIKEZDRENHDHEFEZATVWET ] &, EF A RIFFEY.
[ZD71=%. Google Cloud [Z RO TARELHARMEELIBATVEY . HARRPMWGREFEHF O &IC
BUERE>TEY., 7O7I2dT 2 RAMEFICOVTIEFEREICETRTY ] Edd~FEL,

"Given our focus on Google Cloud, Asia will have to undergo a massive digital transformation across every
sector. And we think Google has a role to play," Mr. Pichai said, "so we view this as a big growth opportunity
for Google Cloud as well. We pride us in our ability to take a long-term view, and our long-term view on
Asia is very bullish," he said.

FEHBEHIE, RITEMER & BEBEREMBEZIRA-HEM Hondalet] ZHRE.
Honda Motor Co unveils new Hondalet aircraft with longer flight range and
autolanding

AHEMIEEI., AROHEINREDHRRME R4z y b-T)—F 1] OFBEERTLET,
RITIEEEA R, HHBFEEVATLEZEHEL TOWI2ONEHMTT, modFDPzy FMEREESFMTH D
RF - IT7U57 bEICENE, Hi4E 695 FADKRHETIVIE., KYKRETLHERES2 V0 KA. BF
ETILEY 204 FOKLV2865 FOA— MILDEFTHEEE, T, BICHEEZEEDHDIIIVER - RAEKRA4S
—®EBZEM, AE—K-ayrO—LIZRIDESICLEEEESZETT,

Honda Motor Co will launch a new model of its popular small business aircraft, HondaJet Elite Il, featuring
a longer flight range and an automatic landing system. The latest model, priced at $6.95 million, can travel
2,865 kilometers, 204 kilometers longer than the existing models, as it adopted a bigger fuel tank, according
to Honda's jet-making unit, Honda Aircraft Co. It also added performance-improving ground spoiler devices
to its wings to help control speed.

lHondaldet Elite I (&, f48E. BRi#EitE, REAILDETHOET,. BECOATIV—DORAZHLEIT
53DTYI & RUE - ITF7U5T7bOYIHF - T CE0 FFEBAZRRLELL, RAE, XKE
MELBDLOEMBFRIEEZRF LR, 11 ADCBEE~NDMAZRKBTI SFETT,

"The HondaJet Elite 1l once again pushes the boundaries of its category on all fronts of performance,
comfort and style," Mr. Hideto Yamasaki, CEO of Honda Aircraft, said in a statement. The company is
expected to start delivering the aircraft to customers from November after obtaining a certificate for flight
operations from U.S. aviation authorities.

RO -IT703 7 MIEnF, REEBEELGEOHLVBEBERM L. RERZICHEKICEBAZ
NHEDTETT ., ChoDHREE. MERICRMITI SIS EMNARIEELEESIZETT,

New automation technologies, such as emergency auto-landing, will also be introduced to the new model
by the end of next year, according to Honda Aircraft. The functions can be retrofitted to the aircraft, the
company said.

2021 4, Hondadet [& 37 A Sh, S FEEHTIEEDRR - D1y FDRR MEF—ERYFELT,

AAFIAIILADKBRITRIC, EEREFEORMTIYRELEBIFRELTAREZEDLEEDATY
Y. KA 2015 FITEDRR - Dy bMRBIZSA, BVRERREEEBHEVEZER ERHEE
THOTY MEERFTLEL,
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In 2021, 37 HondaJet aircraft were delivered, making it the best-selling small business jet for the fifth year
in a row. It gained more popularity during the coronavirus pandemic as a safer means of transportation
among corporate executives, it said. Honda entered the business jet market in 2015, launching the jet that
features high fuel efficiency and relatively large cabin space.

FSAR—F - Uy MEBIRE. BAOEHEA—H—ORIEETHIRABR—BEOZET LT,
BIE 1962 FIPAZEHIBITBAT 5L RBLTVELE,

The development of a private jet was an aspiration of the late Mr. Soichiro Honda, the founder of the
Japanese automaker. He announced the company's intention to enter the aircraft market in 1962.

BAR, REK6GCIAIVLR - Ry FI—VREXET S 458 FILESEZRIA,
Japan to set up $450 million fund to support research into next-generation 6G
wireless networks

ARG, KRR 66EERY FT—IVHAREXIET S 4155000 5 FILDOEEZERIL., FROFERIE~AD
REBREZRELLSELTVET, BRFAE. 2023 FEDE 2 RWIEFET 4 {25000 5 )L (662 &
M) 25t L9 5FETY.

Japan is setting up a $450 million fund to support research into next-generation 6G wireless networks as
the country seeks to spur private investment in the future standard. The Ministry of Internal Affairs and
Communications will earmark $450 million (66.2 billion yen) in the second supplementary budget for fiscal
year 2023.

FHBEMREBICIYRESN, BEICHOEYHARAREEZXIETSTETT . 66 HKiffld. JRED 56 R
BO 10 BULDBEEREZNRT H2ELDTY, COEIMIE, HEBHZAIR. HRFRLEORY BHZHE
HEHDITKID, EEDLNTVEY ., 2030 FEHICEBFASNDIFETY .

To be established in the National Institute of Information and Communications Technology, the fund will
offer financial support for research and development over several years. 6G technology promises to offer
communication speeds more than 10 times faster than the current 5G standard. The technology is said to
reduce power consumption and could help advance decarbonisation efforts. The rollout is expected around
2030.

BEEICENE. FEDO T 77—V A4, AV —TUDINVIIY. T4V D/ XTH, BFE
EEMBOHATIZD 10%LULEXRELTVWSAENCETYT, BRAEXREFI Ao DEMBICEREND
—HOMRBTHEFNERELTVLETH, BEFBADSANILAZDORHFEXELTVET,

China’s Huawei, Sweden’s Ericsson and Finland’s Nokia control more than 70% of the global market for
mobile base stations, according to the Communications Ministry. While Japanese companies are
competitive in some components used in these base stations, overseas rivals currently dominate the field.

BRI, 66 2y FT—IDERELIABEIBHTHEVRMN/ ONIEF->TVET, BFFEIHEH
REXETAH LT, BTGB ZEZEARLEISIELTVET, HADERBRFITBRLTVET,
R E A (& 2021 v 2027 F(2h T, HZERAFKIZ8E 8900 5 FILFRETHFETT . FA Vit 2021
FEM5 2020 FZIZTRARY FZEEOHRITIREL, FELHEREZRILT H5HETY,
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Japan has advanced technological know-how in optical communications, which is expected to form the
backbone of a 6G network. By assisting R&D efforts, the Government seeks to cement its technological
edge. The global development race is heating up. The European Union will be investing $889 million in
R&D from 2021 to 2027. Germany is investing 700 million pounds in its own research, from 2021 to 2025,
and China also plans to step up research.

BE, 127Lx%KELT2000 & LDy r—I%HR,
Japan unveils $200 billion package to combat inflation

FHXEEHEE. 1T LEAROEENS (BIELf) BFREZHEMT L0, 200 EFILEES
FUHMRICHME T D EHRRLE LIz, BAFIE. 39 MDD BXH., REEREZZEITNIEL 72 KAICHEMT
HLEEHFLTVDE, FHREMFREN—HESRHED-ODEMFREEBEBRE L-RISHES
i L/T:o

Japan will spend $200 billion on a stimulus package to cushion the economy from the impact of inflation
and the weak yen, Prime Minister Mr. Fumio Kishida announced. The Government hopes the 39 trillion yen
in fiscal spending will rise to 72 trillion when private sector investments are taken into account, Mr. Kishida
stated after ministers approved an extra budget to partly fund the relief measures.

FHEIK., TAXOEFE, ER. ESRREFDLERABIC, FEICATEFEZRIELEZL X,
DEEFIFEERD GP % 4. 6% L EIFHDICERILIDEMFFMAFE L,

"We want to protect people's livelihoods, employment and businesses, while strengthening our economy
for the future,” Mr. Kishida said, adding that the move should help push up Japan’s GDP by 4.6%.

FHE, EREFOTHEEEL YR VICHEA DO, by TFIOUARERMD I LEERE LIz &R
Flfz, £, BEBERZETHNKRZ. BRICWMOTAHAMILGEELSFAL. RRESZRET ST
ENFIRETHAHETHRLELE, [ (AR) ABRKETTHLREFLBIGTNEG OBV ENSERA
DHE, SESFLBERZEMBLTVWEESESIETY, FHERE, TABEHLTWVWSHTH, BF
FELBETNELELHBVNENSIZADLE, SETELHKZERBLTVS] LRFL,

Mr. Kishida stated that his Government has decided to take a top-down approach to brace against
uncertainty and risks in the world economy. He also suggested it would be possible to use current conditions
including the weak home currency to Japan's advantage, spurring opportunities for growth. "We are
preparing various policies under the notion that the economy must be strengthened in the face of the
exchange situation. It must remain strong even in the midst of fluctuating exchange rates” Mr. Kishida said.

HATRLEVAFZEGP LLEHFEDAARILZ, 20+ (COVID-19) KFTHMSDEEEZXIET S0, BE2
FRTERICHTFERLEREFISEALTVET, 2000 ERILOENFETHONE O/ Ny r—J(21F,
ELER%EREL. OST7OVISATRRUREE L TVWSIIRIILEF—HETORTEXIET 5-HD
BEMNEFNATLET,

Japan which has one of the world's highest debt-to-GDP ratios has already injected hundreds of billions of
dollars into its economy over the past two years to support recovery from the COVID-19 pandemic. This
package, funded by a special budget of $200 billion, will include measures to encourage wage growth and
support households with energy bills, which have spiked since Russia's invasion of Ukraine.
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MESHED 2FBIZOHY ) VERINGILZET, XREF 1. 2% U LOYEEOH LT FE2EET) (B
HEK) . &= (SEHOEXRE) . AROEEERITTLIARPOEEEXET H-HDLDTLHH L
EO22&ETY, BRIX2022F 9 AIC. AREMFITH-HIZ 200 FLiE<EHEPLELT,

“We'll aim to push down prices by more than 1.2% next year by lowering electricity bills by 20% and curbing
gasoline prices," Mr. Kishida said. It is also designed to help people and businesses affected by the
weakening yen. Japan spent nearly $20 billion in September 2022 in an effort to curb the yen's slide.

ERDEIB CTHEEBIAFDIVEI VR - A N7 EXETIAIHE (AD) .
Artificial Intelligence (Al) helping Japanese convenience stores profit from reduced
waste

BRAODAVEZIVR A RTFOR—N—T—4 vy +rTlE, TEALLEEREEYEIBO-O. A4
B (A) ICBEDRFTERBLEDT—2Z20MEE. £FHRAICERAINIEEIRERET 25— IAHE
ZTWET,

In a bid to increase sales and reduce food waste, more and more of Japan's convenience stores and
supermarkets are letting Artificial Intelligence (Al) analyze data such as past sales figures to decide what
discounts to apply to perishable products.

BARAKBODOAVE-ZI VR A F7 - Fxz—rTHAIMAESHA—Y VX 2015 F, KD Al AERP
RTFSU RV IIEREEEZ27 RNARTEVATLZEESHTEALELE, ECEZETITFZT
NIFBWLWAEEET B1-6. [EHsE L ORERRE. HIBOXREBELEZEE. BAS’RLENIEEDS
WMEHEZRET SV I DI TTY,

In 2015, Lawson Inc, one of Japan's largest convenience store chains, introduced a system in which the Al
at its head office advises store managers and experienced staff on product management at all stores. To
calculate how far to cut prices, the software considers a store's sales, delivery times and the local weather
conditions to propose a price that gives the product the best chance at being sold.

INFET, EREBREICE DSV THEEDBEZIT>TLELELS, ABOHIFICEE TS L. @it
ERELGN O HEENERKIZG Y, BRAEYVINFLYTHIRFAN/FEELTHELZ, Tz
fldH=HIc. ¥210 BEOEMRE 1B4E. AIALE2L—%2LTWET,

Until now, store managers have been making reductions based on experience, but leaving it to human
judgment was leading to instances of undiscounted stock going to waste or items selling out. To curb this,
the Al reviews some 270 product types four times a day.

RLRT LI, FIL—TEEALEICENAYFELT, 2021 EOFRIEL 6 BTIE. 1 EFHAY OBEMEN
0.6%BMN., BEEMICKSIRX FFEAEE2.5%BPLELT,

The system has led to improved business performance for the group. In 2021, in the six prefectures
comprising northeast Japan's Tohoku region, the gross profit per store rose by 0.6%, while the cost incurred
from wasted products was down 2.5%.

Z0&, EIC Al FRZHIK, 2022 £ 6 A~9 AOMICEHREOO—Y > 162 [EHTHEASAEL:,
2023 FEICIEEERRZEMAKISFETY .

Page
18




It has since expanded further, with 162 Lawson outlets in the capital adopting the system between June -
September 2022. The company intends to begin a full national rollout in fiscal 2023.

RFR=—N—F =DA% - )T E4D Al E5IE X TLZMHSE. 2022 F£ 9 AXREZIZH
350 [ERRICBA, COYVART ALK, FEFHDORTREE DT, EEAREFERMEZICHRICIRTTES
FIHMEMIFETSHEBATY .

Major supermarket chain Aeon Retail Co has also developed an Al discounting system which was
implemented at about 350 stores by the end of September 2022. The system analyzes the sales
performance of each store and works to price in-store-prepared products at a level that ensures they are
sold by closing time.

1A - UT—LEREE, (HEMBICAELEE 2T RELN G Bt ERETEHE, o
RTLBARBIEN TS ESTT,

The system’s introduction seems to have been a welcome addition, with one official at Aeon Retail praising
it for having ended the practice of needing to make huge discounts right before closing time.

BAR, 2023 F 4 ALIRICTORIL 94+ Ly FADOEEZILEAREIC,

Japan to allow wage payments to digital wallets from April 2023 onwards

BRI, BFEHEOFEELT, Fr v aLARFLEHET HI-D. 2023 £ 4 AU, BEN
PayPay REXRALGLEDTORIRET TVICEREZXIS L Z2RHIAHIELE. FBENRKRLE
L/T:o

Japan is planning to start allowing companies to pay wages to digital payment applications like PayPay and
Rakuten Pay from April 2023 onwards, the Labor Ministry announced in a bid to promote cashless
payments as a way to stimulate the economy.

CDEIBETOILIALY FOKFRBEOLRIE 100 FARICEESN, #HEF, Z0 (HED) E€TE
BEVWVYOEEZTDEMERDLSITHRYEST. COLRE. 7TUDORHAEN+FICRESLY
L (FTEEMEAH D) EVSBEDHFTRESNEL -, BITEEFELY, PTYVOEEEF., FEL:
BRICITA 1000 FAzZ2RMET SEDHEEREFHEDHRICEZ > TLERA,

The maximum balance of such digital wallets will be set to 1 million yen, with employees able to use the
funds to make purchases or remittances directly. The upper limit was determined amid concerns that app
users cannot be protected sufficiently. Unlike banks, operators of the apps are not subject to the nation's
deposit insurance system, which covers principal of up to 10 million yen in case of bankruptcy.

FEEIT. EETIFPORERERBLEL, WEETIL 2023 F 4 BICEMNESNEFETTA. Ik
TREHARICBEYESTY, 7TITVEEBBEENEITLET., TOALEEXMVERF LTV AT
XINFEDRBEZHBILELHD L. FHEITBRRTLET,

The Labour Ministry approved a draft revision to a relevant ordinance. While the revised ordinance is
expected to come into effect in April 2023, its implementation is unlikely to begin until several months later.
Screening of app operators must be completed first, and companies considering digital wage payments
also have to obtain consent from employees, the Labour Ministry said.
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FEEICEHLTIE, 100 FAZBA 2 EEZELICERTAOEICIRY AL Z L., BESKTIERSIIZ&E>THE
UH-1BAZ24EMET A ELRENEHEBYET,

The operators will be required to immediately transfer balances exceeding 1 million yen to bank accounts
and to fully compensate losses incurred due to bankruptcy or unauthorized transactions, among other
conditions.

A K-Za—X
India Economy

(hREBITTHD) 4> FEBRIT (RBD) . 2022F 11 A1 BUK. 1 > FTTFOA
JVBR TeRupee] OFBER %R,
Reserve Bank of India (RBI) starts testing 'eRupee’ digital currency in India from 15!
November 2022 onwards

RBI (£ 2022 & 11 B 1 HLUAME, BhREBITTO2ILEE (CBDC: Central Bank Digital Currency) ®MT X
FPEBIBRLELz. CORERIL. FRIEIBITHAA > Fhik CDBD, F/zIX. eRupee Ha[Z 12T 5MIZDNT
DEMZaVET - /—FERERLTHLEMIBERIZITHOAE L, RBl FARFHOGD T, w—IL
t—J)L (KA) TR LE—[XWEIaR FZEIFETE S8, BFIFORETSNEIDOREE
BHICERIN S EBRTLET,

RBI has started testing its wholesale Central Bank Digital Currency (CBDC) from 15t November 2022
onwards. This announcement comes just a few days after the Central Bank released a detailed concept
note on what the Indian version of the CDBD or the eRupee will offer. In an official statement, RBI said the
wholesale digital rupee would be deployed for the purpose of settlement of secondary market transactions
in government securities since it would reduce transaction costs.

COHBMLEEREZRIET SO, FRIBTIE. TOFILEERSIZ{EEL. RBI (T4 > T CBDC %5
TT52ENTED I DDELLBRITERELELZ, 2OTAD Y MIEIENZIRITIZIX, State
Bank of India. Bank of Baroda. Union Bank of India. HDFC Bank., ICICI Bank. Kotak Mahindra Bank.
Yes Bank. IDFC First Bank, HSBC & L\ o =R HINEAN>TULVET,

To help execute this pilot, the Central Bank has identified nine prominent banks to facilitate the transactions
and could also issue these CBDCs on behalf of the RBI. Banks chosen for this project include names such
as the State Bank of India, Bank of Baroda, Union Bank of India, HDFC Bank, ICICI Bank, Kotak Mahindra
Bank, Yes Bank, IDFC First Bank and HSBC.

RBI 1, &Ef=. /84 Oy FREBHICE DT, CBDC #Fof-fthdDA—I/ILE—)LEREIOY ORKR—F—iR
EMN, SBOESICEHELTLVETD, RBI (£, F1=. CBDC M/NFERA. MBEELBEEN LD O—
ARGaA—H— - JI—TRHT. 1 HBURIZZED OB THRIBESNDIFTETH D ERRTNET,

The RBI has also said that other wholesale transactions and cross-border payments using CBDCs will be
the focus of the future based on the learning from the pilot. The RBI also said that a retail version of the
CBDC will be launched within a month in select locations across the country within a closed group of users
comprising merchants and customers.
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HAPDIEEDPRIRITH CBIC DRITEREF L TVEITHN, TORTOTLHHEIBTEEFOEHICL
YHFEDLDTY ., FRIF. T2 - LE—FREMATTEE ““"ﬂ% SREICH- R RRKRERMT DD
DTHDHEBRTVFET , REMICKBTHFEEDYFEAN, TOFLTHSH. K YHE, TE,
RIECHHEREEAHY ET, =, HHOBEDTORIL - T1— ODE')@IJ:O)*IJFEJ[B'd"\‘Cﬁ’*z_'Cl,\%’as
ERBIEFERLTLET,

While most Central Banks across the globe are exploring the issuance of CBDC, the key motivations for its
issuance are specific to each country’s unique requirements. The Central Bank said the digital rupee will
provide an additional option to the currently available forms of money. It is substantially not different from
banknotes, but being digital it is likely to be easier, faster and cheaper. It also has all the transactional
benefits of other forms of digital money, RBI announced.

PREBITE, TOFIILBRERECEBHEEZEETMAINOTHAEL, RIS EZAMELTEY.,
BEDREVRATLIZEH2>TRHEIDTEGLC ., FIRABICEMORFFRERB”T S EEZ/ELTY
BHERRTNEY, FELGMETT V EAMEE. BRTHENY, HORE - RDLEREMDREFVAT
LlZXzbh, TP - VE—RBA Y FOTORILEEERIHEILE, BRE - REVATLEZLYHE
MICL. EROEBED &L Y REREICEHKT D) ERBRNTVET,

The Central Bank said its digital currency is aimed to complement, rather than replace, current forms of
money and is envisaged to provide an additional payment avenue to users, not to replace the existing
payment systems. Supported by state-of-the-art payment systems that are affordable, accessible,
convenient, efficient, safe, and secure, the digital rupee will further bolster India’s digital economy, make
the monetary and payment systems more efficient and contribute to furthering financial inclusion.

FYNENTREGBEEE S RATLELT, TAYY - Fx—ULR EDHEITZERAL: BDC BBAIZLY .,
ERTARERENGEBRELFETREN] &, PREIVET -/ —FTERLEFLT

The broad objectives to be achieved by the introduction of CBDC using blockchain and other technologies
as a more efficient and cheaper currency management system were also laid down in the budget,” the
Central Bank mentioned in its concept note.

1V FOBREMEA—H—D%, 2023 £ 4 ALK, BROSEFEICKLSEBEIEEZE
RIT5=HIC. REDHBREEET 5 EAB/BMAITohFELT,

Electric Vehicle (EV) makers in Indiato carry out certain mandatory tests from April
2023 in order to avail incentives under several Government schemes

EIHEE. AV RO A—h—1. EMEQLEEHA 2T 4T (PLD) | BBEHKO PLL %
#AILZER (ACC) O PLI $IE. BREABME - (T vy FEORHHA - Wig FAIE) 1 >t>T1 T
HELE, BONDHELDA L ELT 4 TERAT 57012, 2023 & 4 AnDBEOHBRET 3 #.
BB TELL,

The Heavy Industries Ministry has made it mandatory for EV makers in India to carry out certain tests from
April 2023 in order to avail incentives under several schemes, such as the Production-linked Incentive (PLI)
for automobiles, PLI for auto components, the Advanced Chemistry Cell (ACC) PLI scheme and the Faster
Adoption and Manufacturing of Electric and Hybrid Vehicles (FAME) incentive scheme as well.
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Zhik, 2022 £ 3 AL, +HEDEVARKTIBEHIARESNI-CLEZZITTOHEETT, 202354
Ao, BV IENyTFU—- 1Ry, L, BEYA VI, 8ELZSaL—Yar, B8, KKIZEAT S
FLOWVRREZZFT A EMNEBFITONEIFETT.,. IhdlE. Ny TNV—-IROAV NIRRT LA
(BMS) . NyTFU—- vy, EINZTEIREZRBOIFAO—ETT,

This comes after instances of a dozen EVs catching fire being reported since March 2022. Starting April
2023, EVs will have to undergo new mandatory tests on battery packs, cells, temperature cycling, altitude
simulation, shock exposure, fire exposure. These are just some of the tests that the Battery Management
Systems (BMS), battery packs and the cell has to be subjected to.

EIEAEADArun Goel KEIEX. TThiz, E4lZ, EHoOtIL - LRNJEZELA, BZRITTELE, ST,
NYTY—%BHTHDIEEILTHD, . BERANELZEREZHBRT H=-OICIE. L - LRLT
DEELZHRTHITINELGE SN, 2023 £ 4 ALURBRICBFFORE (Aot T47) 250121,
EEEZERR. BEY/ 7 ILHR. HERR. RIHR., AKX §EYIaL—2aviE, - L
NILDHBRZTODENH D] EdbRFLE, Bit/iv s - LRLULTIE, ¥—RARER, BT - BHRET
HER, REHR. HERR. THERED 4 ODORBNEMSIIFE LT,

Mr. Arun Goel, Secretary of Heavy Industries Ministry said that “till now our focus did not go to cell level. It
is the cells which make the battery. So to ensure safety at the fundamental level, we have to have standards
at the cell level. So for anybody to take advantage of the Government from April 2023, they will have to do
the cell level tests such as the impact test, temperature cycling, shock test, vibration test, fire exposure and
altitude simulation.” At the battery pack level, four tests have been added — the case test, drop or free fall
test, immersion test, crush test or imbalance charging.

El: Goel KIE, TNy TFU—IRTAV VR TL (BMS) - LRJLTIE, AIS(BBEEEIZERK)

TEAMICHAN—INTWVWETRALEEELLD., AERGFRE. BEA/ 04— Tz —X,. FL)—XD
LILEEFzvY. BV —-Fzvd., CLEEFz v IR EICEAL. BEFEEICAKEERL
=1 £bBRFELFz, #-T. A1V FTHELONSE M, BFERABOLOICHYET, ChixF—8—F
ISTEBZETEHBYEEA, ChHDTRAME, 2023 F 4 A 1 BUBOHBIE2Z(TonHhEMIC
BLTEMMZELET] LD ETY,

Mr. Goel further added "at the BMS level we have come up with tests which are partially being covered
under AIS but now we have changed the specifications to international standards in respect of overcurrent
protection, communication interface, cell voltage for each series check, current sensors check, cell
temperature check, among others. Therefore, the products being made in India would be of international
standards. This we are not doing overnight. These tests shall be effective for subsidies beyond April 1
2023

Goel KIF., TChoDBEEBEDNEKIE. H<ETH PLI HIEZFATEIE=-HITBRELEShZHD] Lk
RNFEFLf, PLI OB/IE. BV EZEIZEHL., 1V FZHARDEENSIZTEETT, TDE=HICF., 4
VETHEEIN-HERNHRIZETHIZENFARTHY ., T5THEIFNIEHMHT S EIIHEFEE
Ao PLI & FANE 233 2HEMIZCOH,. CcORENFRHINETT., TNUNOEGHIZIEZ, FREEE
(CMX : Central Motor Vehicle) ;RICE DK EENBEHINET .
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Mr. Goel said that “these standards for vehicles are only for those taking advantage of the PLI schemes. The
objectives of PLIs have been to make India a global manufacturing hub in respect of the EV industry. So
for that it is essential that the products manufactured in India should have the global standards, otherwise
they cannot be exported. So these norms are mandatory only for those vehicles that taking advantage of
PLI and FAME. For other vehicles the standards under the Central Motor Vehicle (CMV) Act are applicable.”

E X% lVedantaLimited] . € > FIZ iPhone ®F L E#BOEEMREHIA
Corporate Giant ‘Vedanta Limited’ to create hub for manufacturing of iPhones and
Television equipments in India

Vedanta Ltd.#tI&. Apple @ iPhone 57 L EH#EBRDEEM A E LT, -, EXBHELF~ADS AL
HWFIZANTWS E, Anil Agarwal SREFERR, O ¥ S—bFEHRIBIZE>TII—EDFEHHESIC
HAEMFMAEL,

Vedanta Ltd will look at creating a hub to manufacture Apple's iPhones and Television equipments, along
with possibly diving into the EV sector, Chairman Mr. Anil Agarwal stated, adding that this would be kind of
forward integration for the Gujarat Joint Venture plant.

Vedanta Limited ftl&. 4 > FEEDT/NS 2 ESMIZ iPhone HEDT L EHR ZELET H/1N\T %K
ITF9, Vedanta Limited #tik. &E®D Foxconn tt & 195 {8 KILDTBREZ TN, IO v S5— M IZHELR
ETARTUVADEETIISHHRITHERERLEL-,

Vedanta Limited will create a hub in the western Indian state of Maharashtra to manufacture iPhones and
other television equipment. Vedanta Limited announced a $19.5 billion investment with Taiwan's Foxconn
to set up semiconductor and display production plants in Gujarat.

FLURS - ETAEHEMBIT S ZRIERFREIHBEFORDLE. EREHENERTY, 2030 Fiz(,
BEERTEHD 0% EEIBHENLHSIEEZEFRELTVET,

Rolling out EVs is central to Prime Minister Narendra Modi's carbon reduction agenda. By 2030, India wants
electric models to account for 30% of total car sales.

FLYES - ETA4EHE, FOr5—MHT22kLE—DRMZBRTOD Y FEIRED,
Prime Minister Mr. Narendra Modi launches Rs 22,000 crore plane project in Gujarat

FLURS - ETAEMRIE, 41V FEEQPRBEZEHC-205 DREFBDOHAERA K. T4 FIE,
D OHEMDTELEERICG S EBNFE LT,

India will now become a major producer of transport aircraft, Prime Minister Mr. Narendra Modi stated after
laying the foundation stone of a manufacturing facility for C-295 medium transport plane for the Indian Air
Force.

ETARIE T4V FAEEXZEVCRRERBREBERREZXTTCVIDIE., ETABFOBENLENTT
BIFEE. D REEFERTHANDHTT, §B. 1V RFFHFLVLEZAEHLLWHFEHXILOBREDF T
HEELTWET, Make-in-India “& “Make-for-World "®7 F7O—FIZ&kY. 41V RIZFDERAEE

Page
23



https://www.business-standard.com/topic/iphones

15, HEROTELGREWAE LTRELTERELR, ETAKE, 25— MHT7 F—43T
D 0295 MZEHHEEIL, FICHESZA DL ITTHELS, MEFHOEBRREMEYHT) &ddRFELR, 5P
FR - DUVEBHE, COMsE. BFICETSM U FOBIEEET LETO—BREMEDFHE LS,

Mr. Modi said “India is witnessing rapid economic growth including in the manufacturing sector as his
Government's policies are stable, predictable and futuristic. Today India is working with a new mindset and
new work culture. With its 'Make-in-India' and 'Make-for-World' approach, is enhancing its strength further
and that the country has emerged as a major manufacturing hub globally. Mr. Modi said the manufacturing
of C295 aircraft in Vadodara, Gujarat will not only give strength to the military but it will also create an
aerospace ecosystem. Defence Minister Mr. Rajnath Singh described the occasion as a milestone in India's
guest for becoming self-reliant in defence.

FONDMZEFERFITNRAJEZ T - TIL—TOaAV Y=L T LNEEZETOIFETT . REIRED.
A FTERARZRETIOE. COBODTAD Y FTRMOHTTY, Ff=. COREEMIE. 1>
FEEDBMEIXLETTELS, ReREEEOBHICERIETSFETY,

The aircraft will be produced by a consortium of European aerospace major Airbus and the Tata Group. It
is the first project of its kind in which a military aircraft will be manufactured in India by a private company.
The manufacturing unit will also cater for the export of the premier transport aircraft as well as for additional
orders by the Indian Air Force.

2021 £ 9 A. A4 > FI& Airbus Defence and Space tt& . 1960 FEXMEEIZFE L4 > FEEDENHIEL
Tz Avro-TA8 HZBEEMZ 51=6. C-295 B 56 B Z=FRET 5 2, 193.5 KILE—DRZEMEELFELFz,
DEHTIL, Airbus HARHID 16 ERARS VDL EY FIZHAIRBMISA oD 4FEURNIZTY -
ToxA] KETWHAL, TOED 40 BEAHOEEANA—FF—2P v TO—RELTA V FD Tata
Advanced Systems Ltd (TASL) #tA@EST S &ICHEH>TLET,

In September 2021, India sealed Rs 21,935 crore deal with Airbus Defence and Space to procure 56 C-
295 aircraft to replace the IAF's ageing Avro-748 planes that entered service in the early 1960s. Under the
agreement, Airbus will deliver the first 16 aircraft in 'ly-away condition from its final assembly line in Seville,
Spain within four years and the subsequent 40 aircraft will be manufactured by Tata Advanced Systems
Ltd (TASL) in India as part of an industrial partnership between the two companies.

2021 E£ 9 B. 4 > KX Airbus Defence and Space #t& . 1960 ERMBEICTE L =14 > FEEDEHREL
= Avro-TA8 HZEZTMZ 5=, C-295 06 B FRET 5 2, 193. 5 KILE—DRWZEMELELz,
DEHITIL., Airbus HARYID 16X ARSIV DEE Y PICHAIRKRMEISA oD dEURNIZTSA
TIOTAIRETHAL, TOHED 40 HEIEHOEENN—FrF—2 v TO—BELTA Y KD Tata
Advanced Systems Ltd (TASL) #tA®ET B &ICHEH>TVET,

The 16 fly-away aircraft are scheduled to be delivered to the IAF between September 2023 and August
2025. The first Made-in-India aircraft will be rolled out of the manufacturing facility in September 2026 and
the remaining39 will have to be produced by August 2031.
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Ffz. C-295 BHENMUNTHESINDIDIE, SERINNOTTT, 41> REEAD 56 BOMATT L.
Airbus Defence and Space #t(&. 4 > FTHEEL-MEKZF REBEEICHRTE. 1 > FBFEMNFATLIZ
ERICHETSIEMNHFASNET, EBFRE Ajay Kumar KIX, TZE#OEE/LEILS >V FTHEER
BERY, TTNRBRARL UTITo>TVWAMEMDOEEEED 96%(E. T7 F—45N&EE1I=Y k
TAhnbdI&IThgd] ERRFELT,

It is also the first time that the C-295 aircraft will be manufactured outside of Europe. After the completion
of the delivery of 56 aircraft to the IAF, Airbus Defence and Space will be allowed to sell the aircraft
manufactured in India to civil operators and export to countries which are cleared by the Government of
India. Defence Secretary Mr. Ajay Kumar said “the indigenous content in the plane will be the highest ever
in India and that 96% of the work that Airbus does in Spain to produce the plane will be done at the
manufacturing unit in Vadodara.”

C-295MW 1%, BRAIRMEEEFE L= 5~10 b U ROEEMTT . CDOMEHD =R EIXEHRE 480km TS,
—n7aCH bKY, MEFH - BHESEHT 600 A\OESELEMZET SEEREM. 3000 ALLED
FEER. EI(Z 3000 ADFFHRMEDERES. 4250 FEREILU LD FEBEROBIHEARHEIATLET,
ZNTATIY FDEHIZ, ARSAVDITNAMOMERT 240 NEK DI OO _T7HilEEZT5F
ETY,

The C-295MW is a transport aircraft of 5-10 tonne capacity with contemporary technology. The aircraft has
a maximum speed of 480 kmph. The project is expected to generate 600 highly skilled jobs directly, over
3,000 indirect jobs and an additional 3,000 medium-skill employment opportunities with more than 42.5 lakh
man-hours of work within the aerospace and defence sector. Nearly 240 engineers will be trained at the
Airbus facility in Spain for the project.

—a2—X V=X

Source — Hindustan Times, Times of India, Japan Times, Japan Today, The Hindu, Moneycontrol, Economic Times,
Livemint, NDTV
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KrayMan Consultants LLP#t[CDEEL T

QLA - AvHILEUYLLPIE, 42 FADEL. 25t BE. B, AHl. WMEIAEOBME. ASE
Y—ERZEMET DR - 7T ENAHFY—2#HTY,

B, UTORKDA N—EG>TEYET,

o AYVFHARBIS(UCCN)-400 LU EDBROEHAAMBLTEY. BRCEDFEZIEEZLTEY E
ERS

o ISAL-FFRAFY— 2y FT—Y(PAN), ZEENRADKHETRTEEROBARKRTHY. 60
HELUENASMLTEYFET,

e JORR—F—:FYLITALY(CBA)., FAUYNMEDMRAZEH I LI-FETHY. 1000 ELL
ERnsmLTEY ET,

Bk, ARBKREFHE. honR=Z—-EwHo L2 — BA, HEL. REHELTLEOEMARTHEREINDS

F—LEFELTHEY., BEOERICIALY—TTATzy 3t BRELGY—EXZRHEBLE
TEEBNRLET,

KrayMan Consultants LLP

KrayMan Consultants LLP is an Accounting & Advisory Firm specializing in India-Entry, Book-keeping,
Audit, Taxation, Regulatory, Transaction Advisory & HR services

We are members of following associations:

e Japan Chamber of Commerce and Industry in India (JCCII) — an organization of more than 400
Japanese companies working towards the welfare of Japanese companies in India

e Prime Advisory Network (PAN), United Kingdom - a network of Accountants and Lawyers with
presence in more than 60 countries

e Cross Border Associates (CBA), Germany - specializing in mergers & acquisitions activities having
presence in more than 100 countries

We have a team of dedicated professionals including Chartered Accountants, Company Secretaries, MBAs,
Lawyers and Cost Accountants who are committed in providing timely, professional and quality services to
our Clients.
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BE-A 2 FHOKRES AR, ELICE>TEERERNTHTY . BREETEBREZR > -EMRT—
LA, BROBEERICA VFTOESRRARFAEZT FNAALTEYFET, fhf=blE, HiEX, BH.
Y—ERGEDHEHET, 41 VFITEHLZBARREZECIELTVEY, fzbiE. EOFVI 54
TFob - H—EREZRBETHIFICERZEVTVET,

Japan Business at KrayMan

The Japan-India investment entry is a key focus area for us. We have a team of experienced and qualified
professionals advising Japanese Clients on doing business in India. We are largely assisting Japanese
companies in India across sectors like manufacturing, trading & services. Our focus is to deliver High Quality
Client Service.

Connect with us:

Head Office - India

KrayMan Consultants LLP

1170A, 11th Floor, Tower B1, Spaze i-Tech Park, Sector 49, Sohna Road,
Gurugram — 122001 (India) € > K

T: 491 (124) 4309418, Web: www.krayman.com/jp/

Japan Office EU Office

EEFS  103-0014 452 7EHH
RIEEPRXBAEHZET2 TH 11-2 Corso Palestro, 50-25122 Brescia,
A—rI v Y RIFEEIL 501 Italy

501 Auto X Kudo Building,
2-11-2 Nihonbashi-Kaigaracho,
Chuo-ku, Tokyo,

103-0014, Japan

For any assistance please contact us at japandesk@krayman.com

Disclaimer

The information and opinions contained in this document have been compiled or arrived at from published
sources believed to be reliable, but no representation or warranty is made to their accuracy, completeness
or correctness. The information is only for general guidance and is not meant to be a substitute for
professional, technical or legal advice in any manner.

ALK —FTREASHTOBABDEZRE BEXZIRDEICT —HDH 2 /-5 E 1%, REMHIELEE S
HTEHEFET,

In case of any inconsistency between English and Japanese versions of the content used in this document,
the English version shall prevail.
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