l‘) KrayMan

Years of Demystifying Complexities

Japan Bulletin
EZIKEQE::L—Z—% Volume 65

E 658

Japan — India Business Insight
HENE O X A%

September 2022
2022 %9 A

Al NI M AWE

Page 1



14 > FEXRDOE & & BREI
India Japan Relationship & Deals

EFRih#E (JICA) . 4> Fihil 75 AERSX AL,
Japan International Cooperation Agency (JICA) celebrated India’s 75 years of
Independence

EFRFAE (JICA) (X, 42 FETCREMMESHICERL., MEFZzRFE Lz, BNEXRBILT0FF L
BORBIANEFIC, A VAR D AFZADZBIZH=Y. JICA K, WEEERTEZOENIREE
EL=04 0 FERENICXBELTIT<CEZZROTRALF L=,

The Japan International Cooperation Agency (JICA) congratulated India on the esteemed occasion of its
76" Independence Day. On the auspicious occasion of India completing its 75 years of independence in
the ceremonial year of the 70" anniversary of Japan India diplomatic relations, JICA reiterates its
commitment to continuing support to India for building prosperous future of both the countries and the global
society.

BADOBARFEEE (0DA) O&RX, B2, RIDZEETHSM Y FlE. BRICE>THRLEELGHE
N—hrF—D—ETY, 1958 FIZWRE>F-BEADX A > FEIT 0DA X, HRAGHEFITEY 310 LD
HI7ODH ML, 63k 9780 M ($94 3k 1049.3BILE—) LD DABENAII Y FSATULE
9, JICA [, ODA RE(CmMA. BFRKR. BEERHIE. BERELEE o114 » BT S BEERICE T
—BLTHAZELTERELE, HiffGh. ABK. REEEHHICLEELAOHREOZEEZRL T, &,
K BE, IRLF— HE BE. REB. ZBELEOPHFTORRICKECERLTVET,

As the largest and first recipient of Japanese Official Development Assistance (ODA), India has been one
of the most important development partner for Japan. Japan’s ODA to India started in 1958, and over 6,978
billion Japanese Yen (approximately Rs 410,493 crore) in ODA loans have been committed to India for
more than 310 public projects across various sectors. In addition to ODA loans, JICA has been consistently
cooperating with India in achieving its goals of economic growth, poverty alleviation, and environment
conservation. Through various forms of assistance such as technical cooperation, concessional loan
provision and grant finance provision, among many others, JICA has made significant headway in
facilitating advancement spanning sectors of transport, water, sanitation, energy, forestry, agriculture,
health and education.

JICAA > FEBROFHRABEEARE, T4 FOE 16 BMZEZAICLONSBRNERLEFET,
HASKOREEREND—DOTHY. RERLETHSM v FE, HRMEICZEDRZL>MY ELA
TWEY, BRIE, HRAETERELE-REIZRITTHIET 514 v FEEBITHATWET, 2022 FIF,
BHEXBIL I0FFELEIRINGETY ., Ff=. 12 FOREEFRED =0 JICANBEHAZIEETS
EEEEIELEVEZEATVEY ., A1V FEHRDAEMEDREEZ. Chigdh, ELT, Thnibd,
BT SRAOEEEEZGIT. A6k, ZERBEHRNEZEH. BIETIBZHNERBLET,

Speaking on the occasion, Mr. Saito Mitsunori, Chief Representative, JICA India Office said, “I would like
to extend my heartfelt congratulations to India on its 76 Independence Day. As one of the world’s largest
democracies and developing nations, India has made a place for itself on the global map and Japan stands
with the country as it journeys ahead towards a sustainable and stable future. Year 2022 is a special year
for us as it marks the 70t anniversary of the establishment of diplomatic relations between Japan and India.
| would also like to reaffirm JICA’s continuous support in India achieving socio-economic development. An
amalgamation of the combined strength and values of India and Japan has and will further continue to
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positively impact global society and we are committed to nourishing and reinforcing bilateral economic
cooperation between the two countries”.

JICA (X, BEEBELE-TOC Y IO OHBONE-EELMEFZHEMNICIY An, X, BROEHICE
HMIZHE LS, ME - RAEREEBENHT COXELFHELIETEREL R, 1991 FIZ, 41> FOKE
PEHEADTIELRAL TR, JICAER2HDTOC ) FaXIE. F0O®E, 295X 15 MEHN—LT
HY. ODAFEEEEIL 3040 B ($91846.5BILE—) LRV FET, JIAAXET S TO0P Y FOHEKRE
BlE. yo¥S5S—Fr,. NS, EX—F I TST—a, hLF—42Hh, 23T Ky, +H5
DR ATaVv, VYXL, SUNREY, DVEASAUE, BRUAL, KDY T, DvAa LT
STF—>a, TS5, AHSVYTI00AANT2—LELIZELET,

JICA has evolved its support for forestry and natural resource management sector by synergistically
incorporating the key takeaways garnered by projects implemented in the past and by flexibly catering to
demands with times. Since the start of its assistance to the forestry sector in India in 1991 JICA has
supported 32 projects, with 29 state specific projects covering 15 states, which consists of ODA loans of
304 billion Japanese Yen (approximately Rs 18,465 Crore). The total area of afforestation activities under
JICA supported projects reaches close to 3 million hectares across Gujarat, Haryana, Himachal Pradesh,
Karnataka, Tamil Nadu, Nagaland, Odisha, Sikkim, Rajasthan, Uttarakhand, West Bengal, Punjab, Uttar
Pradesh, Tripura and Meghalaya.

HAD DAREIZL DM 2 FOK - BESTFADIIEIFH 5000 E/ILE—T, 39 M DA F@E. 4 DDOEE
B2mAh. 2 0B8MHBHATOC ) PAA UV REETERBRINATOET, JICA FOZ S MZkY., K
fHi#aI13#y 3,000 B, BIERKMRIE 1,500 FANFALERDIHRICGEY LIz, JICA FS&E. KYRWVNE
EREBZERBETS5-0. BETSHTADc ) FEXELTITCHMETY,

Japan’s support through ODA loan to water and sanitation sector in India is approximately Rs 50,000 crores,
through 39 ODA Loans, 4 Grant Aids and 12 Technical Cooperation Projects, located in all around the
country. With JICA’s projects, water supply has reached approximately 30 million people and 15 million
people have received access to sanitation. JICA is committed to keep supporting related projects in the
future as well for better living conditions.

FEISEA Y FHUESAIC. BRKEENSS V FEREFREELEREZHELE L,
The Embassy of Japan presented vocal, instrumental rendition of Indian national
anthem on India’s 75" Independence Day

AV FE 75 BEMIEZHIC, BAKRFEEES V FERZFREZTRRLEL-, BAXFEEOBE
X, €42 FOEHHULBREEZSITEN, 412 FEEZS BT, ELL=ZBEOFLRAa—-F£5IZE
TEHRZEHELE L.

The Embassy of Japan presented vocal, instrumental rendition of Indian national anthem on India’s 75t
Independence Day. The staff members of the Embassy of Japan presented the anthem, well dressed in
traditional Indian garments, holding the Indian National flag high and donning beautiful tricolour Indian dress
code.

CORSIREFITHLZY, AV FEIMIT6FEEDA. X, BREAS Y FONKEFZRBILTIOREL S
BYET, BRKFEELSA Y FORIRESHICELETLARALEZETADOHR T, HAEBAKXMEIX I+
YAAN—, AV FHMHIL 75 AEZFDZBICTEHZY, 1V FOERICODOLGERNERLLEIFET ] &k
RTWET ] . TDE. AV FEBRORFEEELNS Y FEREZERTESE, [ZOEUVE—HEICEMN
WLEZWERWET, ESFBELATEIN] &liRFELS:
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In this momentous year, India celebrates its 76t anniversary of Independence, which also marks the 70
anniversary of the establishment of diplomatic relations between Japan and India. In the video shared by
the Embassy of Japan on the occasion of India's Independence Day, the Japanese Ambassador Mr.
Satoshi Suzuki said, "Namaskar, on the occasion of India having completed 75 years of her independence,
| wish to express my sincere congratulations to the people of India. My Embassy staff members, both Indian
and Japanese, will now present a joint performance of the national anthem of India to celebrate this happy
occasion together. | hope you will enjoy it."

BEI2+2 (Y— - TSR -Y—) B2ENZK - BFERESRR CTHIIEIZERT.,
India-Japan 2+2 second Dialogue on Foreign & Defence successfully concluded in
Tokyo, Japan

55 2 BIHED 2+2 »f5&(E. 2022 &£ 9 A 8 HICHR CRMESh. MAMNBHERE & YRE THEMTHG
LDITTDHEVNSIREZEHR. ERICEVFTHMERHRT LEL,

The second India-Japan 2+2 Dialogue concluded on a very high note on 8 September 2022 in Tokyo,
Japan with both sides re-affirming their resolve to make India-Japan ties more robust and complementary.

4 > F®Rajnath Singh EBFRKE. S Jaishankar 4 > FAFFEKE. BADEREBE—-XE. MBFEXEIL.
HRODZELRES T VADFTEERGHZRILTIDEEHFFHL. FEOTHELELIO—AKEEZES
LENSIL—ILIZEDICHRBEADII Y M AV FERRTRBALELE,

Acknowledging the need for strengthening global cooperation amidst the global security scenario, Indian
Defence Minister Mr. Rajnath Singh and Indian External Affairs Minister Dr S Jaishankar along with their
Japanese counterparts Minister Mr. Hamada Yasukazu and Mr. Hayashi Yoshimasa jointly echoed their
commitment to a rule-based global order while respecting sovereignty and territorial integrity of nations.

S Jaishankar #t(F, COLSLREBICEET HHMERICOVT, 42 FEBEAMARBEKRPTE
REMETEYBRBIZHBANT O —RFEICRSLG>TVET ] LifRNFLz, XBOEDFELHED
FimEmHEE (Ghigr, #RM) [COVWTEETHELN. EREITOCTOZONEXRTIREER
EOHTHBEENTVAREDNA—rF—Y v TORBELITVEL. TEMEIE. BRI - U
A=\ - R= b F—Y 9 TOEELGRZERT 5 -_EMORERE - BHEHAICE T, 2019F 11 A
DHIBESALUBREDOERICEVEL >THEL: | EHBEORBRAIESNTLET,

Speaking of the India-Japan ties in the face of such challenges, Dr. S Jaishankar said, “The case for India
and Japan to collaborate more closely on foreign policy and security questions has become even stronger.”
Apart from deliberating on issues (regional and global) of common concerns and mutual interest, the
leaders also undertook a review of the current partnership shared between the two thriving democracies of
Asia. “The Ministers noted with pleasure the progress made since the last meeting in November 2019 in
the bilateral security and defence cooperation, which constitutes an important pillar of the India-Japan
Special Strategic and Global Partnership,” the statement by the Defence Ministry said.

SUF—F - PUEAMKER, BREOEFHAERRICOVWT, TERBEEOHEELEHSTEIC
EOEWEESIHBORENHY F LTz, Fl=blE. IODELLAFEREDOETITHL T, X2 v I/
DEBENA LANLVGHBEERILTRELZ, SE. BERRORERRER &1~ FOREHERR
ERORTRERENEESNELIRVET, BF. BHOBBMERNERELTVSEY., X8
[TELFEY, ERBIL 70 AFEDA =4 FEBRE, BF. B, 4R, AHURFALGE. Hoda
HTHABREROTEE L=,
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Speaking of the military to military cooperation and exchanges between the two countries, Defence Minister
Mr. Rajnath Singh said, “we shared a common desire to further increase the scope and complexities of our
bilateral exercises. We have established staff talks and high level dialogue between all the three Services
and the Coast Guard. | am glad that we have now agreed on staff talks between the Joint Staff of the
Japanese Self Defence Forces and the Integrated Defence Staff of India.” It is pertinent to note that the
strategic aspects of the relationship shared between the two nations has gained momentum in recent years.
With 70 years of establishment of diplomatic relations, India and Japan have deepened their cooperation
in every sphere, whether economic, defence, diplomatic or people-to-people contacts.

LAL., 242 JETFy b7+ —LEEFAL. WA, BEXRERFDHDDHEEDHIC, TOMDITHHTIEE
BAHERRTLIENBRSAT Lz, MEFIHEEFECRBHZIOABFTC_ERBHELKRT H5KE
RATREE DAL, WMAIFBFEBADBIIZOVTHHBELEL o MARKFE R, TRERPFEDO/NDTIY
IADRHIGICEAT EHBADRIEZROTNEY, ChEXTLT, WARK, 77y FOBRBHIZEITS
Ak, RE7 OT7HEES (ASEAN) OT5 v FI7+x—LDER. 7OTICHTHMMISKET 5iEH.
BU, REBREOFERICEAT H2HEIRZNHE (ReCAAP) B EDHE~DSMOBLEMRICHLERLELT,

However, leveraging the 2+2 Dialogue Platforms, both sides emphasized on deepening defence exchanges
as well as exploring the other areas of possible cooperation. Apart from the vast potential for the two
countries to expand bilateral cooperation in the areas of defense equipment and technology cooperation,
both the parties also deliberated on enhancing maritime cooperation. Both sides also ‘seek deeper
cooperation on response to infectious diseases and pandemics. In parallel, both sides have also dwelt on
the imperative of increasing cooperation in the Quad framework, utilization of Association of Southeast
Asian Nations (ASEAN) platforms and participation in bodies like Regional Cooperation Agreement on
Combating Piracy and Armed Robbery against Ships in Asia (ReCAAP).

NRBERTIADRIEIZDWNTIE, S Jaishankar BE(F, THEADMBERZICE T HREMGINKROE
DFABERBET 5012, ARBERBFABIECARAR] EBRELz 412V FREFEICEHRLTLDD
FEALMEA, tDE < OMtig, #E, FEMDITIY b T7+—LICHRIBEDELEVNELTLE
Y. SHOERHESIERYT AEEMKRICOVTOERRTMIE, HICTHETLE, 222 BREFIZHSL
T, WMEIF., X, ASEAN #fi—&hDtECH T 5BV EFE., T4 FREFICET S ASEAN DRE
(AOIP) 1 [T 2 EEMAXFERYBLELT,

Speaking of strengthening foreign policy coordination, Dr. S Jaishankar said, “strengthening our foreign
policy coordination is essential to realize the true benefits of the substantial convergence in our interests
and outlook. They obviously concentrate on the Indo-Pacific but extend to many other regional, global and
multilateral platforms as well. The exchange of views on the crucial situations facing the international
community today was particularly useful.” During the 2+2 Ministerial Meeting, both countries also reiterated
their strong support for ASEAN’s unity and centrality and their full support for the “ASEAN Outlook on the
Indo-Pacific (AOIP)".

X, MKREEF. ZEE=ATEHOREERICKELT. BABFICLDALDOREDEZLZZAE LT,

Both the Ministers also conveyed their sincere condolences to the Government of Japan on the sad demise
of the former Prime Minister Late Mr. Shinzo Abe.
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AYVEFEDFLY RS - EToEHMIE, 2022459 A 27 BIZTHhh 3 REE=TEHOEH
RIZBHT HFREES DY ET .

Indian Prime Minister Mr. Narendra Modi likely to attend the state funeral of former
Japanese Prime Minister Mr. Shinzo Abe on 27t September 2022

FLURS - EToEHEIE 202259 A 27 BIZfTHhN 5 BADTEE. H?EE—EE(D@%Is%jJU—';—é
fzh. BRZHMTEFETT, BATRIREHEZEBEO-HRREET=KIX. 2022 £ 7 A 8 A, &
PR (CM(T-EEATOESEERPIC. BMEMNLGHBEZZTELZ, REREBRXODEN>IZET 1
KX, SEOFECREEAXBERESRTEIFETT. ETAHHBEER. BELLIRADEEZHEA.
BARAOTEHEHITIHERZLIVEBWERIEET E-H. TONEZEF-, EBXTWELT=,.

Prime Minister Mr. Narendra Modi is likely to travel to Japan to participate in the state funeral of former
Japanese Prime Minister Late Mr. Shinzo Abe on 27t September 2022. Late Mr. Shinzo Abe, Japan's
longest-serving Prime Minister, was fatally shot on 8t July 2022 while he was delivering a campaign speech
in western Japan ahead of the House of Councilor’s election. Mr. Modi, who had a close relationship with
Mr. Abe, will meet with Prime Minister Mr. Fumio Kishida during the visit. Condoling the demise of his dear
friend last month, Prime Minister Mr. Modi had said the former Japanese Premier dedicated his life to
making the world a better place.

TRERIE2022F TR 128, BREZHR— LEERHUECEATHLEIIFEORMAINIRDIRADELF
T. FLRADLXEBEERYITOTLET,

The Abe family held a private Buddhist funeral ceremony on 12t July 2022 at the Zojoji Temple in Tokyo
which is the resting place for several of Japan’s Tokugawa shogun, the legendary military figures who
unified Japan.

FHRAXHEEME., TILF - RXXOA YV FTORHIESA > FBFF,. RU, 41> FERIC
dLEmCFELEL,

Japanese Prime Minister Mr. Fumio Kishida lauds Indian Government and its
people for Maruti Suzuki’s success in India

BADOFHXHEEHIE. FLYRS - ETAHHEOBALR)—F—L v TE#HE, YILF - AXXTORK
NEERES D FBFOERKIZKZ2 3D THD I ERRELz, IO S—MNAV ST HILTHESA
FRAXEH|ASHDA > FEH 40 BERSARNY MIHEL-FEXHREXREIX, YILF - AXF
DEME, 412V FEREBFOZEODEMN T ERFELz, EDA > FOBRERRIEZ. ET M
DB —F—2y TITEIN-HEE~NDHRLILGIERICE T, BIZMELTWET ] LiRFEFL
T=o

Lauding Prime Minister Mr. Narendra Modi's strong leadership, Japanese Prime Minister Mr. Fumio Kishida
attributed the success of Maruti Suzuki to the people and the Indian Government. While attending an event
virtually in Gujarat's Gandhinagar to mark 40 years of Suzuki Motor Corporation in India, Mr. Fumio Kishida
Minister said "we owe the success of Maruti Suzuki to the support of the people and Government of India.
Recently the Indian economic growth has been further accelerating due to various assistance measures
for the manufacturing sector, guided by the strong leadership of Prime Minister Modi."
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—hH. FLYFRS - ET+BMEIE, TILF - AXXORMEBENDBELZ/N— b F—2y TEEKRT S,
EBRFELF-, ETAEHHIE, ¥ S5S—MNAVSHFHILTRHESANEARV T, NYXFHD<
ILF - AXRFXBEEREREZRET O S — FHNNAHILT—ILTFORXF EV NNy T —TIHEORAEE
fFFELIz, ET+EHIE. BAOREE=ZRIEaHI A BHNEARZELIEANEB N LIRYRY.,
[CH8EMT., MEDBREIFHL-EESANEEELELZ) LREFL, §BHTIE. FPov5—FH -
INT T2 FTIMNEDHFHERENSNSTFTFIDILES—O v -2 —E, Z<ORAETOCY QN
MEBRIFOBFIELE>TWVWET, TLT. COKREELEERIE. 2TOA Y FAFEEVWEGEL, ELADKRA
THHABRTET=ZaEHEZBNVELET ] LRFLT=,

Meanwhile, Prime Minister Mr. Narendra Modi said that the success of Maruti-Suzuki signifies the strong
India-Japan partnership. Mr. Modi laid the foundation stone of the Maruti Suzuki Vehicle Manufacturing
Facility for Haryana and Suzuki EV Battery Plant for Hansalpur in Gujarat at the event in Gandhinagar,
Guijarat. Recalling former Japanese Prime Minister Late Mr. Shinzo Abe's efforts to take India-Japan ties
to another level, Mr. Modi said, "In the last eight years, this relationship between our two countries has
reached new heights. Today, from the bullet train in Gujarat-Maharashtra to the Rudraksha centre in
Banaras, many development projects are examples of Indo-Japan friendship. And when it comes to this
friendship, every Indian definitely remembers our friend, former Prime Minister Late Shinzo Abe."

ETAEHIE. REEHOESZEZHRE. BAOFEAXHEHATMEOEZRERESIESEICHEFEZRL
FlLf-, TREBEATOSYS—FMNESFBILEEBOEIE, 75v5—MIOALKDRIEICELZHEN
TWEY, §H. FHEHIE. (RETHHED) GEOEMEBOHD-OICIT B AESIEHVTLY
iTJk%?4§ﬁmﬁ&$Lto

Mr. Modi expressed hope that in continuation of Abe's legacy, Japanese Prime Minister Mr. Fumio Kishida
will take forward the relationship between the two nations. "When Abe san came to Gujarat, the time he
spent here is fondly remembered by the people of Gujarat. Today PM Kishida is taking forward the efforts
he made to bring our countries closer," Prime Minister Mr. Modi said.

ETARIF. oS —FrNEBARDOBIZHABERIE. BIZELZIAXEAREIYEVNLDTHD LR
LEL=, 12009 ZFIZ Vibrant Gujarat 3y FAIBFE--FLUE, BRIF/NN\—FrF—FEELTEDHY
EBEHITTEREEREIZZIATHWET ] EHHRIFHBARELS .

Mr. Modi stressed that the relations that exist between Gujarat and Japan have always been higher than
only diplomatic ties. "I remember when the Vibrant Gujarat Summit was started in 2009, since then Japan
has been associated with it as a partner country," the Prime Minister said.

X, TRLF - RAXXOFEME, 12 FEBERDBAGN—bF—2 9 TERTIDTYT., C0 8 FHF
T, MEBEREHFLGESACEELELL] EdBRFELE, BIZ, ETsKRIF. EKEHEDOH KIS
DWTIRLESEYFELE., EXEHBEOREGLRHD—DEF, EAHNLGETT., 2HMETHH5& 4
WETHA>2E. MDFRELEREA, COFBEMEL, TORMALTTELS, COEDFHFNMEERDIA
FYTHLHANDTT] . 42 FIECOP-26 T, 2030 FZIZHBEED 0% ZFILEERTH S &EHK.
2070 FICF TRy k- E0] OBFEEHBFTCVET I EETABREIFFMAEL,

"The success of Maruti-Suzuki also signifies the strong India-Japan partnership. In the last eight years,
these relations between our two countries have reached new heights," he added. Mr. Modi further spoke
extensively about the benefits of electric vehicles. "One of the great features of electric vehicles is that they
are silent. Be it a 2-wheeler or a 4-wheeler, they don't make any noise. This silence is not only about its
engineering, but it is also the beginning of a silent revolution in the country." India has announced in COP-
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26 that it will achieve 50 PC of its installed electrical capacity from non-fossil sources by 2030 and we have
set a 'Net Zero' target for 2070” PM Modi added.

WRIL, AVFDFT - NA214 « 34V IIHETEERR,

Yokohama Rubber begins production at Indian off-highway tires plant

METLAK, BME - BREX - BEXERAL 7 - NM7x4 - 24% (YOHT) OEERENEILKRT 51
O, AV FICHEICEBELEEES Yy AN ML TEEZMIBLE L,

Production has started at Yokohama Rubber’s newly constructed Visakhapatnam Plant in India as the
company expands the production capacity of Yokohama Off-Highway Tires (YOHT), a subsidiary focused
on OHTSs for agricultural, forestry, construction and industrial vehicles.

RTI5(E 2023 FICAEZRIGT A FETLED. FBRHZRED-ET, YOHT FHEAMNICESTIHATE
BIZHIET 2FENHEETS . ESVYAHNMFLIBE, FACIHEOEERENE 1.6 BICHEXTHI &
EHTT A0, 2020 FFE IMFHICET, B4, ESv AN NFLIEOBERANL6 v (TLE
B) TYA, 2024 EE 1 WFHPOE2XT—VTIK 132 hFETEMISFETY .

The plant was scheduled to begin production in 2023, but the earlier start date will enable YOHT to respond
to a growing global demand for its products. Construction of the Visakhapatnam Plant began in the third
quarter of 2020 to supplement a 1.6x expansion of the production capacity at the Dahej Plant. Initially, the
Visakhapatnam Plant will have a daily capacity of 69 tons (rubber weight); this will increase to 132 tons in
the second stage in the first quarter of 2024.

2022F 8 A 16 H, IHAFET DIV FDT VRS - TSToaMOOYHY - ENY - LT 4 MEH
MNHE, A—T=vJ - LEZ—DRESIhFEL, X BEFz VT M1 BXERBEEO SEBRER.
BEITLORMBRREFWTRETYHT EXHRTHS =TI FIRBHELFEL,

An opening ceremony was held on 16" August 2022, attended by Mr. Jagan Mohan Reddy, Chief Minister
of Andhra Pradesh, the Indian state where the plant is situated. Also in attendance was Mr. Masayuki Taga,
Consul General of Japan in Chennai and Mr. Nitin Mantri, a member of the board and managing officer of
Yokohama Rubber and head of the YOHT division.

[CDYSARBOHEKE. OHT €740 FORBEEEEMDH-LAVFI—VLLDHLDT, i
LIIFEBICHAELTVEY, WEILOIMMERFEHBHITRE T YOHT BFADEFEEETH S Nitin Mantri
F. TEERIDEREICLIYI—FE2SALEZERL. HRTOEERICKVRVWI—ERZRETLE
AHEET] LBRTVET,

“We are very excited with this best-in-class facility that will set a new benchmark for quality and productivity
in the OHT segment. With our increased capacity we will reduce our lead times to better serve our global
customer base.” said Mr. Nitin Mantri, a member of the board and managing officer of Yokohama Rubber
and head of the YOHT division.

YOHT (., 41 VR - 00 S—bMMHEAADSTIHBEZILF EYMDT A ILRILNYIHED 2 DOE2A4VI
BEE-TWET, ThoDIBTE, AEOEHNTSURKTHS OHT OS5 5. Alliance. Galaxy.
Primex 32D ITS REEELTLET,
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YOHT has two other tire plants in India; the Dahej Plant in the state of Gujarat and the Tirunelveli Plant in
Tamil Nadu. These facilities produce three of the company’s core OHT brands, the Alliance, Galaxy and
Primex.

BERIEASA Y FOBILIDOKRIZSMLE=< ., BRA#OEBKEOSED-HDEMMBZER
gt

Japan wants to join India’s self-reliance journey, offers expertise for building
fighters and submarines

BEREA D FE, BREEBRCETHRNERIET 50, HRAGAIHFTIODI FEIAILEFTVE
ED

In order to enhance defence equipment and technology cooperation, Japan and India, both the countries
have identified projects in various areas.

A4 FEBADO_EMBERIE. HAGERBHIO—/NIL - A=+ F—2 v TOMKEFRIEEBEL Tk
Flo ChiE. SRAEFEZOEM. FHER. - KERESFORRRER . EFAHFEHF
A&, BB FICESTAMANMERL TRE-FZERLET,

The bilateral relations between India and Japan have witnessed expansion and deepening of Special
Strategic and Global Partnership and this means cooperation in Strategic areas have expanded with more
joint military exercises, in outer Space, Research & Development Cooperation in the Defence and Security
area and in peaceful uses of nuclear energy.

A > REHEE%H% (SIDM: Society of Indian Defence Manufacturers ) & BAERRESREEZTE
2IE. BEEBBEER. RU, BHEETE - &ilf - WRTOXZEOE T, REBMBRHEXEEZR
fELFEL,

The Society of Indian Defence Manufacturers (SIDM) and the International Security Industrial Council,
Japan with the support of the Department of Defence Production and the Acquisition, Technology &
Logistics Agency, Japanese Ministry of Defence had organized a Virtual India — Japan Defence Industry
Dialogue.

Sanjay Kumar Verma BfHA > FREIIFHAEDHT. [ - TREREIHFTORHZEEET 56, mME
FBHARY FIL, FH. Y4 N—AR—X, KFEH, EIRILF— - L—H— BS. toH—,
Fr—TIL, ARy b, AZHBEGEDH LW ERETREL, LR FLT

In his opening remarks, Ambassador of India to Japan Mr. Sanjay Kumar Verma, stated that for enhancing
cooperation in the defence and security, the two countries should explore new areas like electromagnetic
spectrum, space, cyberspace, underwater domain awareness, high energy lasers, cryptography, sensors,
optic cables, robotics and artificial intelligence.

B, BRIE, ZOEMAEFERRMAED-O. HISh-BHEHEL., 41V FEELTTHEL, 12
FORHEFIEE (PSUs) CEBIERERICH L TRREEED L OASHY FET,

Adding, with its technical capability and established avenues for research in future technology Japan has
much more to offer to not only the Indian Armed Forces but also to Indian Public Sector Undertakings
(PSUs) and defence industry as a whole.
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—A. AV FEEEIRESAEEOVFBASNEY . NI FOEERBOERGHIETIHY .. BUFIC
FEORER~NDEENLGRYBALHYET,

And on the other hand India has a huge pool of trained and young manpower; it is a huge market for high
end military equipment, combined with investor friendly initiatives by the Government.

MAEEIA > FEARKEKXEIE., Make in Indiaj @ (RO—AH>®) FTTOHEFERE. £FE%ZE. &R
BiE%F@E L. BAMN Atmanirbhar Bharat (B3I L1=4 > K) ~DEDY D—EEHIELAHES LR
FlLf. HARKIE, BEBROEBKEREE, 41> FOLERRERIE (AMCA) Oy rADSMN.,
NoDHARLETSY b7+ —LOHEESICHERAINSIEHR., aVvR—R2 b, HHELEE, MEN B HEH
REDGRGENDBFEREFTEL,

According to Ambassador of Japan to India Mr. Satoshi Suzuki, Japan through co-development, co-design
and co-manufacture under ‘Make in India’ can be part of Atmanirbhar Bharat (self-reliant India) journey. He
highlighted various sectors where the two sides could collaborate like building naval vessels and
submarines, participate in India’s Advanced Medium Combat Aircraft (AMCA) project and also in parts,
components and materials which are used in making these different platforms.

BEDEL 7/ LLKBREH, FUHA 2 TAIHE (AD) REOALR - 24—
FIAbLLEIF, RRGEBEOEEZR VY —=VJmREICLEL,

Japanese firm Fujifilm Corporation launches artificial intelligence (Al) enabled
health centre in Gurgaon that can screen various types of cancer

BADELT 74 L LK (X, EHE (NCR) DT ILAAUIZ, 41V FTEPEFTEEBRORY ) —=
DTS H. AIHEE (A R RATLZRAEHLWMEEREZH 2 —%2B% LE Lz, NURA
ANLR 2B —¢ELTHLND DR TIE, OFEE. 3E. FESE. ME. BE. KBE. 8L
IR, BEE. WRER., AMEOMNPERGEE., —BRUBZI10DEERV ) —Z VI TH5ENEEXET,

Japanese firm Fujifilm Corporation has launched a new health screening centre in Gurgaon, National
Capital Region (NCR) that is equipped with artificial intelligence (Al) enabled systems to screen for cancer
and lifestyle diseases in India. Known as NURA health centre, the facility can screen for 10 common
cancers, including oral cancer, breast cancer, cervical cancer, lung cancer, stomach cancer, colon cancer,
prostate cancer, esophageal cancer, laryngeal cancer and early signs of leukemia.

BT I7AILIF2022F 28, AUAHIL—IL (N\oFHA—L) IZRIDNRANLR - 222 —ZFRELT
WEL. SER. AONAIZE5 —DHARESNSFETT . RAIE, 2ERILUEZRLT, 1V b2
TICEIZZ<ONRA 8 —Z2RIAT DHFHBEEHF>TLET,

Fujifilm had opened its first NURA health centre in Bengaluru in February 2022. Another one is scheduled
to come up in Mumbai this year. The firm has plans to establish more NURA centres across India with an
investment of over $200 million.

NURA ANLR - 28 —TODEERE/Nv—0% 18,000 LE—THY . #ERIE 120 HEICIRBHENE
T, BEJA4ILNLOREETHMONDET 7ML LALIEG,. EEAEGZHES. L. EEL. BEER.
B, £YEFIELE, AFHBLEOLTICEH L TRIZIOTLET,

A full-body screening package costs Rs 18,000 at a NURA health centre and the results are made available
in 120 minutes. Known for producing photographic films, Fujifim has successfully ventured into medical
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imaging and diagnostics equipment, cosmetics, pharmaceutical drugs, regenerative medicine, stem cells,
biologics manufacturing, optical devices and others.

NRRADAT 1 hIL - T4 LPB—TH% Tausif Ahmed Thangalvadi &, Chodtr2—I&, @F
BWEERT SBROXES Y FITHBACBEBNE LTOHEBATVET, 112 KT, &
RRAOFETHBEVNSBRADHY FT, BRED 5 FEFEE, ARN 0% THEDITHL, 1 F
TIX 0% BELEHLNTLET] & Thangalvadi ., LML, COEFRDESE, 14> FALER
BELBVESD, BEOBENBIFCMICAHANEIZESLOEEBRTNET,

Dr Tausif Ahmed Thangalvadi, medical Director at NURA, said these centres aim to bring in the Japanese
culture of prioritizing health screening to India. “There is a misconception in India that cancer is an incurable
disease. The five-year survival rate among cancer patients in India is said to be around 30 per cent as
opposed to 70 per cent in Japan,” Mr. Thangalvadi said. However, he said, this low survival rate is because
Indians do not screen for cancer, and most patients don’t get diagnosed in time.

NURA TlE. EHDECEFTEERORZEE 1 B, ERETRETSIFEZBELTVLEY, TEKED
(T AFxrZzFEAL. MEROENADLGVHKEREL TVWEY, BERERT TREGREENMEVLDT,
Al TEEZRLEEEET, B, BIOAl DRTLEEST, BHE. RBEKLAIL, ALY DL - X0
7. BEFREDORV)—Z VT ETVET] ERVALNT A RITBERE LT,

At NURA, the teams aim to offer annual screening for several cancers as well as lifestyle diseases in a
short span of time. “We use low-dose CT scans, so that the radiation from the scans are not too harmful.
Since such low dose scans offer low resolution images, we then use Al to enhance the quality of these
images. Another Al system is then used to screen for tumors, visceral fat levels, calcium scores and chronic
liver conditions,” Mr. Thangalvadi said.

LML, Thangalvadi KlE. £ 2 —DOEMMAEEZEEEDAERICEDLIBFLNERRELIZ, LAML.
HlE, TCHOEUF—DEMIK. EEDODAERICEEES LEFEA. AL—., EFAEEMNLENAZHE
ETHAMERRELEGSICIE. ELWHEZTL, BULBHICBE,OEMICHAEES K., AAIC
SMEBALET | EddRFLT,

Mr. Thangalvadi, however, said that doctors at the centre will not be directly involved in treating patients.
“People who come here know that we have nothing to gain from showing them a positive result for any of
their tests. In case a doctor detects something that requires medical intervention, the individual will be
briefed so that they can take the right decision and consult their own physicians in time.”

ELXI7A40LL - R—ILT a4 o R%AEH RERHBRUEE BBE—KIEX. 5P BXZEHETS
ETOMBIZENT, RENDBEKELZHERTIEN, AE-ELOREBEEIETT, Fhf=blE. 1V KW
BEHNGERIZHYET, I-bOBMIE. 1V FTHEICBEZSHY—EXRZZIToNE#IZT S
BETTL &, BEXT7A4NL - R—ILT14 oI ABASHARIFHEREREE CE0 DEBE—KIX, JILAH
A2®D NRA BEZH 22 —BROBICIRARE LTz, £, BBEKE. PHOTEHMGEESZHES S
BEELAEN. BEOENVHFBERRICERINGT VG, BALEELRHTS2FEEEETERRFEL,

“Ensuring the highest health standards in every region we operate has been our utmost priority. We have
a special connection with the Indian market, hence, our purpose is to ensure that health screening services
are easily available in the country,” Mr. Teiichi Goto, President and CEO, Representative Director of Fuijifilm
Holdings Corporation, said at the opening of NURA health screening centre in Gurgaon. Mr. Goto also said
the firm aims to collaborate with different companies to ensure that the critical aspect of preventive and
regular health check-up is not ignored by the young working class of the country.
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ROF - F—B—YAIN - TR RY)—B—A2FT47 (MSI) . 1VF-5
LFEAMIZIEBDRNFEERREERE.

Honda Motorcycle & Scooter India (HMSI) to install third wind turbine system in
Karnataka state of India

R - ET—B—HA )L TR - R9—B— AT 4F7 (HIS]) X, 41 K- AILFR2AMIZIE
BEORNDEBEBEZZBELL-ERR, FN\FT oz —ILES v HIL—ILIZHRE LI 2.7 A ATy~ (W)
DRNFEEHKIE. EM 7500 X007 v b (kWh) ZHE. HISI OF LY TS5 RETIH TERM 5400 ~ Uk
DBtk FHHEHIFR ZAREICLET,

Honda Motorcycle & Scooter India (HMSI) stated that the company has installed its third wind turbine
system in Karnataka state of India. The 2.7 Mega-watt (MW) wind turbine at Jagalur in Davanagere district
will generate 75 lakh Kilo-watt (kwh) of energy annually thus enabling HMSI's Narsapura manufacturing
plant to reduce carbon emissions by more than 5,400 tons per year.

HMSI #t1EX. ¥ ¥ % 5— k@ Radhanpur (B2 2MW) . Bhanvad (BFE 270M) CHRELI-BEOXRSH LS
hte. G5t 1AW DENEREFITSFETT,

HMSI will now produce a total of 7.4 MW wind energy including its wind turbine systems installed in Gujarat
at Radhanpur (2 MW capacity) and Bhanvad (2.7 MW capacity).

HMST & 75 e 1 *iﬁ@ﬂ'ﬁ@?‘/*/ﬁ%li [SEORNFEEHIREICE Y., 2050 FizlceH G EEHIC
BITEHh—ARY - Za—brILEERTHEESHHOREBFEDEHRIC—FED ] EBRRTNE
ED

HMSI Managing Director, President & CEO, Mr. Atsushi Ogata said “the latest wind turbine installation
brings the company a step closer towards achieving its environmental goal of carbon neutrality for all
products and activities by 2050.”

F#IFHRE. £THT 6W LLEORBEBELERREIRLEY— (AN, RV, KBX) BEEZRAELTLD
EEDETY, 2021-22 2EHFE(Z(E, HMSI (X 8700 75 kWh BAILL EDBARIGEE RN o EMSNT-B S
ZRALFELE,

The company said it now has cumulative renewable energy (wind and solar) capacity of over 67 MW across
all its plants. In the financial year 2021-22, HMSI utilized more than 87 million kWh units' electricity
generated from renewable resources.

BALEOMYBHNEERY, 41> FTHNATY v FH—AFTAhEHIZ,

Japanese Companies bets pay off as hybrid cars turn hot sellers in Indian markets

AV FHBIZEITA2REEHE~ADEELEBELRE L TEALNA T v FE[ZEIT-BAOBEHE
A—H—I%. Maruti Suzuki Vitara. Toyota Hyryder. Honda City M3&A%/Na4 T v FEAWFHLGTF
HWERERL., TOETHAERFHBALEERLTVET,

Japanese carmakers banking on powerful hybrids as the critical bridge toward full electrification in the
Indian market are seeing their bets pay off, with the strong hybrid versions of Maruti Suzuki Vitara, Toyota
Hyryder and Honda City witnessing robust bookings.
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CHIHEE (5B 2HBEFLEATSICEXBRBASATLEL) ORFFHEHRIE. D 2. 3HAT
ABEFEBAFELR, ChilE. MEEFICRTEIA-ESEHEN 1580050 2 ELU LTI, Maruti
Suzuki M N3ZIZZIF1=Grand VitaraD 5 FERYDFHDOA. 44%LB NI NA Ty REMITTT,

Cumulative bookings for the three vehicles, two of which are yet to be officially launched in the local market
have crossed 40,000 units in the past couple of months. This is more than double of about 18,000 electric
vehicles sold in the whole of the last financial year. Of the 50,000-odd bookings, Maruti Suzuki has received
for the Grand Vitara so far, 44% has come in for the strong hybrid version.

£RFIZENE., FIE - NAFTAF—DFHADK 15%AR bOVT - nNA4TYy FEHRIZEF->TWL
FT, RS - W—X AT 7IF EEEFY VT4 OBAGNAT )y FEESE. 10 » AR
SERctE Lz, ChoDNA Ty FERFREDAYV) VELY 20~30%ESICHIMEMNERA
M. B~0%EVREZEEHL., TEENFLEERLTOWEN, Y FTEHHEBAZOMGEREADF
ZIZHEL, #ERELTIHELIFHULICERICZRITANONI=DTT,

Industry sources indicated about 75% of the bookings of Toyota Hyryder has come in for the strong hybrid
version. Honda Cars India has sold out the strong hybrid version of flagship sedan city for the next 10
months. These hybrids may come at a premium of 20-30% over conventional petrol cars, but deliver 35-
40% higher fuel efficiency, and address range anxiety of vehicle buyers in a country where a widespread
charging network is yet to come up, resulting in better-than-expected customer acceptance across all three
companies.

TNy T)—RAELKBBELLEBT L. KYFELRMETHIZEICMR., BAKNA T v FEK
REAVISERELELEFRBAL . YILF - RXAXDVZT7 - IH9EITF4T - TaLYE— (¥—
TFAa00 -E2—ILR) Oor—H 29 - AYNREZNEFRRTWET, EREFERERE. HVY >
HIZH LT 60~70%DTLIT7LRDVNTWET, X, BEEA—D—D21ToARICENIE, BEXR
R—ZADFRIZ&EY ., ENOBEHEMEED SSWAEBHRUCBRICEELTESY . FEMTORER
HOREIII L YERETHLIEND M >TLET,

“In addition to being more affordable when compared with battery electric vehicles, strong hybrids do not
require charging infrastructure. They run largely on batteries in urban cycles, reducing fuel consumption
and tailpipe emissions”, said Mr. Shahsank Srivastava, senior executive Director (marketing and sales),
Maruti Suzuki. Electric vehicles currently command a premium of 60-70% over their corresponding gasoline
versions. Besides, studies undertaken by carmakers have shown due to inadequate availability of parking
space, 85% of car owners in the country do not park their vehicles at the same spot every day, making
installations of charging set-ups in residential areas rather difficult.

T¥$ROHEMARE. FRAEELIT AV MI, BAHIRAME BV T2V XTFLOELLEN, RELEEHH
HBOREENIDS, BOCRRICE ICYYBDLDEAS EEZTVET, EAMIC, Ny TU—XBERB
BELRAVY ATy FRESBBEIBEREL, ChoEiilx. EXEHEOLBNRE
Fo-BRNT— LA VEFDETHEVWIHTELE>TWANSTY, FI4E - F)LORAILDE
RTHD Vikram Gulati Kl&, [MIBICEATIEMOVTIE, ZOEDIRILX—- S VYIR, 1V
TS5BE, HEEZAULGEDEFHEZTML. BAOBIERFRHRICEELEEHILETZEAT IE
EFBICSBICEVWTVWEY ) EBRTWVET,

“Industry experts believe the passenger vehicle segment will probably be the last to switch to EVs due to
the steep cost difference, slow evolution of the EV ecosystem and need for stable power supplies. Basically,
it is not about battery electric vehicles or strong hybrid electric vehicles, as these technologies complement
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each other by having an electric powertrain with common EV parts. On the choice of technology for a
market, we believe and are always focused towards introducing electrified technologies which are best
suited to providing maximum carbon reduction based on an evaluation of the local conditions depending
on the country’s energy mix, infrastructure development and consumer acceptance”, said Mr. Vikram Gulati,
executive vice-president at Toyota Kirloskar.

RS - H—X A VTATDLSR - A4 FIEHER (I—TT427 -€—ILR) (. TEEBED
BEMEAMEL TS A > FTIE, EANTRLDBEOHZDEAENA T )y FEARKTIEIRRDEIR
FEEATWET, NAM TV FIZEANTRLELAHY ., BREILBRC. HFRARXRIBEEDETILELY
LW, AAVYT - nNA Ty FEITE. 1 FOBBEEENT)—> - EEYTAANERL—X
ICR1TT 5D L L TEBSELHEEFT) EBRTHET,

Mr. Yuichi Murata, director (marketing and sales), Honda Cars India, said, “In the Indian context, when
electrification of automobiles is picking up pace, we believe that strong hybrids are currently the best
bet as they are practical and worry-free. They offer outstanding fuel economy and lesser emissions as
compared to regular models. Strong hybrid technology can work as a catalyst for a smooth transition
of the Indian automobile industry towards green mobility.”

BWE. AV RIZEFEZRUE - T DRFTERIZEDDNA Ty FEDLEF 8WLULEEL>TUNE
9, Jato Dynamics 0 Ravi Bhatia #t&I&. /AT FEIE, HEDI VO VEIZERTHRELR
L, BRARELHEWN, El=o N TYY FEDYE—IL - NY21—RFEREHELYILBALTLET,
LOL. NA Ty FERAVYVELYIEMTHY . SELGEMNELELT S0, IIGEZT1=
BELABLETT] EBRTNET,

Strong hybrids now account for or more than 8% of all Honda City sales in India. Mr. Ravi Bhatia,
President at Jato Dynamics said, “Hybrid vehicles do offer more fuel efficiency, lesser emissions
compared to conventional engine powered ones. Resale value of hybrids is also better than electric
ones. However, these vehicles come at a premium when compared with their petrol counterparts and
will need trained mechanics given the advanced technology.

BHARRF

Japan’s Economy

(BAD) BHE, 2023 EEICENSHERLO-HOBRMNBARBEEHE.
Environment Ministry of Japan planning biodiversity conservation tax incentives
for fiscal year 2023

REHEF. BUZESTHMNEAEITHIRMEREN. EWEHRUERECERML TV D EEBOONHE.
2023 FEICHHEBEEEZEATSAHTY,

The Environment Ministry of Japan plans to introduce tax incentives for private-sector businesses that own
forests including Satoyama village forests in fiscal year 2023 if they are recognized as contributing
to biodiversity conservation.

FEIEEE 4 AL, 2023 FEOHRFBERMICEY AL FETT, BAMICE, REKOHOIEY
DEBBARESNTUVEIHRMKICOVT, THERNFCEEEERDBELGELRFLTVET, BiX
MLGABRESRRESNET,
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The Ministry plans to include the plan in its tax system reform proposal for the fiscal year 2023 from next
April onwards. Specifically, the Ministry is considering real estate acquisition and property tax reductions
for forests where wildwoods or habitats for rare plants and animals remain conserved. Details of the plan
are to be decided.

B A — D —PRBEEHASAET 2HMO, BRREZBME L1z NPO ZANEET SR ILG EAREE
DHREGHAREENTINTT,

Woodlands likely to be subject to the tax breaks include those owned by beverage-makers and paper mills
as well as satoyama forests managed by nonprofit organizations for environmental protection.

2021 £ 6 AICITHON-BAZSTCEE 1 hEERRFETIE, 2030 F2ZIcBENELLBFOLLG LD
0% ZRELGAERRE LTRETSILEESEENRESNFE L

At their summit in June 2021, leaders of the Group of Seven major powers including Japan set a goal of
protecting at least 30% of their countries' land and oceans as healthy ecosystems by 2030.

WE. BFIEEADOELOD 20. 5%, BED 13. WEBARRERICHEEL TWEYT, C7TERICAIT, B
- EELAEE L TRESNSMBOMLANEEIZRE SN TVET,

Currently, the Government designates 20.5% of Japan's land area and 13.3% of its sea area as natural
preservation zones. In a bid to achieve the G7 goal, the Ministry has already decided to expand the areas
preserved as part of national parks and quasi-national parks.

SNENTRHEREERERGVEOH. RFEBEHEZEL T, Loy - EEEROREZHAHSR
MEXICIL2ERREETDZRETSIEEEELTVET,

As the target cannot be attained only with this move, the Ministry aims to encourage nature conservation
efforts by the private sector, which would accompany the payment of land maintenance and management
costs via the envisaged tax incentives.

X, 2023 FEEICE. REPEANENSHREOREICRYBATLSMIEZRTE T HHIE Z RIEHIZE
ATBHFETY,

Also in fiscal year 2023, the Ministry plans to fully introduce a system to certify areas where companies or
individuals are working on preserving biodiversity.

AHEMIELBEOBMA—D—LGITFD—-VY)a—>arh, KEICHUEFRL
DESEHE (V) AERIHZEH,

Honda Motor Company & South Korean battery maker LG Energy Solution to
build $4.4 billion Electric Vehicle (EV) battery plant in United States

RUFEBEDN YT — - A—h—L6eITFP—-Va—ariE, BRAOBEBEA—H—5A 2040 &F
EI RN EERSICRET 3B ERELTLD/0, 4 EFLERLTREISH LIV Y 7Y —T
BERBTHFETT.

Honda & South Korean battery maker LG Energy Solution will spend $4.4 billion to build a new battery plant
in the United States as the Japanese carmaker seeks to phase out fossil-fuel vehicles completely by 2040.
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COMBOEMEEREANITH A0 XA Ty FET, 2025 EXRICEEZHMIBT HFETT . MEIFSEFIC
BRSHERIL. ROFE 1T ERLEERLT O%OK(RERETHFETT . EFRIT 2023 FH)EEZ
SRR S NS FETY .

The facility will have an annual capacity of about 40 gigawatt-hours with mass production slated to start at
the end of 2025. The duo will set up a joint venture this year in which Honda will hold 49% stake by investing
$1.7 billion. Construction is expected to start by early 2023.

HREPOEHEA—H—MN, POT7DEMA—H—ERELT, ERICESEHHEOCEV OBNITIEZE
BLESEBEIZHE>TVWET, TRAIJICERBEHERAENZHGEL TSN FTY YD - R—ILT«
VHORIE, KETOEMIIHIC 0 ERILEZRETZ2ARTRSFTY, BEOEMA—H—LKETOD
BHTIBHEERIEERLTEY., ERSIL - E—E—XAIFIZ 4D, AFSVTF4AN (750X
PSAEABRYTI4T IR -954R5— F—FE—EILX (FCA) MIFIZ 2 D, 74— K- E—4—
FIFIZ3 DEEBHRLTLWET,

Carmakers around the world are scrambling to build electric car or EV battery plants in North America by
partnering with Asian battery makers. Panasonic Holdings, which supplies electric car batteries to Tesla, is
in talks to invest $4 billion in a battery plant in the U.S. Korean battery makers also have a slew of plans for
battery plants in the U.S., constructing four for General Motors, two for Stellantis NV and three for Ford
Motor.

—A. RUFEFSHRI0FEMTO KA Q608 ML) ZRLETHIODHBEELZRAL., EVEHET H5E
T, BRIZET SR LBEBHLBHLIBKREITS> —HTY, FITH T, RoFETHF15D BV [TEH
SNBENDFREILEZEETDHDFETY,

Honda, meanwhile, plans to spend ¥5 trillion ($36 billion) on its push into EVs over the next decade by
launching some 30 new models, one of the most aggressive expansions of electrification in Japan. The
new plant will produce pouch-type cells for Honda and Acura EVs.

MRUAIE, 2050 FZCEH#ANEL I EHG, RU, tEFHTH—RY - Z2a—FSIILEERETSH
ZIZEMr > TRYHATHET] EAXHD CEO ZHFERIFBRFE L=,

“Honda is working toward our target to realize carbon neutrality for all products and corporate activities the
company is involved in by 2050,” Honda CEO Mr. Toshihiro Mibe said.

TRUFE, BERDES THRZEDIEVSISRENDII Y FADMIRL, BV DEEERTHHN
VT ) —DEMFEICHYBATHEYT, HRFHOBMA—H—THSH 6T FO—HEDKETD
RYBHE. £ LR TORYBAD—RELDELENDTY ] EDETT,

“Aligned with our longstanding commitment to build products close to the customer, Honda is committed to
the local procurement of EV batteries, which is a critical component of EVs. This initiative in the U.S. with
LG Energy, the leading global battery manufacturer, will be part of such a Honda approach.”

RKENDBFEA—H—H, A T LIMGEEEEFEINAS T RLF—LHBGHICET HH L OVRMEICER
LTHEY. 1EHEYRKT00 FILOFHBEZHERT H7-0IC, RKERNTEV ZHAILT, BtOLEME
RICEAL THE~NDEKFEZBOTHRERSNATVEY, BEDU—JZRNT, thOBAXRD EV ETILIE,
HIL—ILOTTHEEDHMRELBDIELHY FEA. BEDFEFEZAE, BV EEMA—D—~DE
REFBHNT HEHITEBRPCHMER EOBNEERRT HEBNFE L],
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Automakers outside of the U.S. are also facing a new local law on energy and tax policy called the Inflation
Reduction Act, which requires them to assemble EVs in the U.S. and reduce dependence on China when
it comes to the use of minerals in batteries in order to secure a maximum $7500-a-car subsidy. With the
exception of Nissan’s leaf, no other Japanese EV model would qualify for subsidies under the new rules.
South Korea’s Trade Minister Mr. Lee Chang-yang said he will seek cooperation with Japan and European
nations to ease requirements on EV and battery makers.

HEBSHE, BREHHE (EV) OXREHEERERBIICTER.

Nissan Motors keen to leverage US tax credit on Electric Vehicles (EVs)

BEBBHEL, &K 7,500 FILOBREZEREZToNLIKEOHFZZEAL. EXEAHE V) 28V
BBRICHELFET, KEXHED 3 — - M TUKIF 2022 £ 8 A, BHNGRIEES - EREEICE
AL, ZRERISEFEL, CORBEREG. XEROESBPHEOBAERICKEAT HIENHEXSE
?—0

Nissan Motors will more aggressively push Electric Vehicles (EVs) to take advantage of a new U.S. law
that gives up to $7,500 in tax credits. US President Mr. Joe Biden signed the landmark climate change and
health care bill into law in August 2022. The tax credit can be used to defray the cost of purchasing an
electric vehicle that's made in the U.S.

HEOBXBHE ) —7] BENRARTTA, FRETIE, LRTEE. RIE. VS I LShi=EY
EEOTHRTRESNEEMERH L TV EIELNERESATVET,

The Nissan Leaf electric car is among the models that qualifies, but, under the law, the vehicles must
contain a battery built in North America with minerals mined or recycled on the continent to be eligible.

F—T - HRFFEUTA FT4H—DEH7 - Pa—PRIE, BRBETO AN EHTHIEE
RBHDODL, S VR IOERENALBEEIRMEERLZL, EEZA TS EEALEL, 4
AIRBH US4 - TV—T 1 o TREHICHL, TRE. HENLGANETO>OTVWESRHATT
ERBAR, ZVH UANTI RO H ENFMEELREL>TLVEVWEZHALGMNILELT,

Chief Sustainability Officer Mr. Joji Tagawa acknowledged the qualification process was complex, while
stressing Nissan was eager to take advantage of the law to alleviate costs to the customer. “We are in the
process of making a thorough analysis at the moment,” he told reporters in an online briefing, noting details
of what Nissan might do were still undecided.

FRASODETILVEITTIHEGEL, 24— FFY)—XDBKREY ST v T.BMWXs, O—TF-50455— -
TSHAL ATy FEFEBEIEROVNERELGDIETILELTEIFOATWEY, BEBHHEIEIS Y
AN/ —EHRRT, 2010 FIZHFTL-V—JTEA - T3y avDESEHECOVERECRYEA
F LT,

Tesla models, as well as the Ford F Series electric pickup, BMW X5 and the Jeep Wrangler plug-in hybrid
are among the models that will be able to qualify for the tax credits. Nissan Motor Co., allied with French
automaker Renault, was among the first to bank on zero-emission all-electric vehicles with the Leaf, which
went on sale in 2010.

BEREBE [)—7] [F, ChZTHAT 60 AEULRFEESNATVEYT, [UREHOH Y ) UAEEA~AD
BELNEFLH. HROFTEEHEA—H—IRE. EREDEAOBITEMESEL-HODREEZHR
KRLTWET, —wb ok, FE, £E. RE. ZLTIA 0Ty TE2REFL. FEEHRZELY DY
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—VTERE, D, AFMNLELDIZLESIELTVWERERRTNET, #EICKHEEZEEBEL ZvH VI,
CNSDEEBEEMRT AE-ODIZTFSATUR IN—rF—POHFEBALTNCE, 2HDKITRRZE
LT

More than 600,000 Leaf electric cars have been sold worldwide so far. Major automakers around the world
have recently announced investments to speed up the move toward electric vehicles, as worries grow about
climate change and gas prices. Nissan said it's trying to make its operations and products cleaner, safer
and more inclusive, examining sourcing, production and sales, as well as its lineup. The company, based
in Yokohama, Japan, will work with alliance partners and Governments to achieve those goals, Mr. Tagawa
said.

AR -=Za2a—X
India Economy

AV RRFE I7H= - F)L—F1 @ TAdaniConneX] #t(E, §%10EM TS > FERIC
1,000 A KTy F (W) OF—4% - V2 —%ERTHHETT,

Indian giant ‘Adani Group’s’ firm ‘AdaniConneX’ plans to build 1,000-Megawatt
(MW) data centres in India in the next 10 years

Adani 4 )L— 7T D&%t TAdaniConneX] (X, 10 ERTEREFDREDIFEEALS 1,000 AHT Y D
T—RE A —DOEHREEELTLET,

Adani Group firm ‘AdaniConneX’ is planning to build 1,000 megawatt data centres, almost double the
present size of the total industry over a period of 10 years.

HOZT7 N AR TULOTUMRT A2 —FEEFEE®D Sanjay Bhutani KIX., TREHORVID
12O2DT—RE 33—, LoNA, FzoFA. N TI31N—=FK, TU—, RUHAIL—)L, TRIZEH%K
ShZxErd EdRF LT,

AdaniConneX Senior Vice President and Head of Data Centre Business, Mr. Sanjay Bhutani said the “the
first seven data centres of the company will come up in Mumbai, Chennai, Hyderabad, Delhi, Bengaluru
and Pune.”

TFA7=BI1E 1,000 DT—2 o2 —2BFLTVET, BE. X7 (OHEHBER) (FO50MNICEFEz->TL
9, §% 10 E£/HET 1,000 DT—2 222 —%BHRTIHFEN. AzbDEDRR - TS5UTY ] &
T2 =KI(%9.9 Group @ CI0 and Leader Conference Ci&im% LIz ~RE L=,

"We are building 1,000 MW data centres. Today, the industry stands at 550 MW. Building 1,000 MW data
centre in the next one decade is something which is our business plan,” Mr. Bhutani said while speaking at
9.9 Group's CIO and Leader Conference.

T—Rt U3 —DRER. HETLHIENTHLOAFET, MHFRERHK Arizton ITLDE, 1V FDT—
2t —OMIEREIE 2021 FI1Z 44TW &73Y 0 109 EX FILOREIZLESEESETY . Bhutani K
F. RO T 20T—22—%FW/FT S 6 DOEBHIL. §& 3 ERITEHET 450 OBFEZHS.
550MW (X Tier-2 & S DETICIEAHFETY | ERRTVET,

Data centre capacity is measured in terms of power they consume. According to market research firm
Arizton, India's data centre market size stood at 447 MW in 2021, valued at USD 10.9 billion. Mr. Bhutani
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said “the six cities which will get first seven data centres will have total capacity of 450 MW over the next
three years, while 550 MW is going to be in tier-2 and 3 towns.”

X, TBEY—TILET—23t 3 —FB£(ICWMoTEEBIZCEETCHY ., AV ETZORY FIT—5 (28
BMEINTWVWBDIELUNLAEFToFAD 2 ARFEITTY, =Bk, BEE. RBE, HICTr—TILE
BlERAH,. TD (HFHD) HIREMHEBRLTUNET ]

He added that “undersea cable is very important for the data centre business and Mumbai and Chennai
are only two locations in India which are connected to this network. We are unlocking that by bringing in a
cable in the southern part of the country, eastern part of the country and central part of the country,"

AV FBFET—2E 32 —CTO8 L - A0 TJELTOMBEERD., BIZ 7T 2OMBT—42E24
—BEKZHTHHLTE Y, Bhutani KIXCDEHNRADREME EHEMEDR LRI STV EBRTLY
E3]

The Indian Government has granted digital infrastructure status to data centres and seven states have
already come up with a data centre policy, which Mr. Bhutani said is helping the company to be more
efficient and agile.

L2 OBREZITEHLTETLES, ChIEOHREEZMESE, £B/ U ISEHEBEL, &
TOADFEAEEZRICTH-HDIDTT, T—2 U2 —%@AHNIZEIDIEPHFELLI] &
Bhutani RIFEWLVET ., X. T4V FIZIZ5M DT—2 2o 2—RHYFETH, TNTILFELFEZLDOT
—ANENCHEELTWET, 10 RE250—NILETORIL - NTIZT BE=H121F. EOT—4%
AVRTCHRATA VI LTESIREAHY FT 1 & RFE LI,

"Government also came out with a lot of policies which are actually helping the nation to grow at a faster
pace, creating a common infrastructure, which can be used by all of us. Let's not create data centers
individually,” Mr. Bhutani said. He added “while India has 550 MW data centres, still a lot of data is going
out of the country. To make India a global digital hub, there is need to get data of other countries hosted in
India.”

Adani Enterprises (£2022 £ 2 A, 41 Y FIZT—3 U2 —%RET 5=, KE®D EdgeConneX & 50
MO0DTaA b RUFY—FRILTWEL, COWNEUFTI, FzoFA4, TELVINA, /A
B, EOYHAN T L NATFTIN—FKIZT—E2 U3 —%REBETHHEZHRLTLEL, Adani
Group [£ 2021 FIZO Y RAILTS T aMBRFICHL., /445D Sector 80 (2250 BILE—%RELTT
— AU —FERTIHRFEFRHELTOEL,

Adani Enterprises had in February 2022 formed a 50-50 joint venture with US-based EdgeConneX to set
up data centres in India. The JV had earlier announced plans to set up data centres in Chennai, Navi
Mumbai, Noida, Visakhapatnam and Hyderabad. Adani Group had in 2021 submitted an application to the
Uttar Pradesh Government to build a data centre in Sector 80 in Noida with investment of Rs 2,500 crore.

E—BA— I IYY  USATIR - DF - E—E—LRRE. 1V FIZBITS
BB-_WERTEE) T« - Va—arEiik,

Hero Electric partners with Reliance-Jio bp to strengthen mobility solutions for
electric two-wheelers in India
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AV RFTHOELREHE (V) EREEEYTsRALAHFEIN LS, Hero Electric (& Jio-bp (Reliance
Industries Limited & bp D&EFEH) LREL. ERZHBEATEY Tq - Ya—2 a3 %5kikdd
FETCHAIENHAOMZAYELz, COREETHE, E—O—-ILY MY IHHOBEEIX, DB
BEICHFABIN TS Jio-bp DLEEFEE - K| Y bT—VICT7 IV ERAERDIFRIZLEDIEFERESN
TWFET,

In a development that is expected to boost Electric Vehicle (EV) adoption and mobility in India, Hero
Electric is set to partner with Jio-bp (ajoint venture between Reliance Industries Limited & bp) to strengthen
mobility solutions for electric two-wheelers. Under this proposed partnership, the customers of Hero
Electric are expected to get access to the widespread charging and swapping network of Jio-bp, which is
also open to other vehicles.

Jio-bp (XFEBAT. Hero Electrictt& Jio-bp D7 T TLU—LLRBEHAHRER— - S —=Z—DF=HD
Y)a—arFEEBHFBICMA, MEEFEILRICEAT S 0—NILEEEORERZEBF >TA kM
HICERAL., HEEZEFE2ZEMMESN-BERBEZEY LTS, EiRFELT-,

Jio-bp said in a statement that in addition to creating solutions for seamless customer journey on Hero
Electric and Jio-bp apps, both companies will bring the best of their global learnings in electrification and
apply them to the Indian market to create a differentiated customer experience that delights the consumer.

Jio-bp 1&. Jio-bp pulse EWNWS5TSU KT, BV RE - XBERAT—L 3 VEEELTULET, Jio-bp
pulse D7 TN #FEZ (X, BEIIHEIELICRT—Y 3 V2R, EREBEZREHEFT., HIC,
JiobplF4 Y FRRDEVARY kD=9 ¢H55ZEH#BHELTHEY.,. VO 12— Fz—VICEDDE
TORT—IHRILE—ICHEZL 0T EHEE Y TADIIALRTLEBELTVWET,

Jio-bp is operating its EV charging and swapping stations under the brand Jio-bp pulse. With the Jio-bp
pulse app, customers can easily find stations nearby and charge their electric vehicles. Further, with a
vision of being among India’s largest EV network, Jio-bp is creating an electric mobility ecosystem that will
benefit all the stakeholders in the EV value chain.

E—A—-ILY M)y I HEBCRSOEBEFEE) T4 -V a1—La v eRMBILIEENR
L. COREICEY, 12FDEEEYTANHELEETHEESE—O—-ILI MYV IDED 3
vEBRELEGAS, RAEDE OREEMESE oML ERSTVET,

Hero Electric said it's committed to delivering the best electric mobility solutions to its consumers and this
association will fasten the EV growth in the country while strengthening Hero Electric’s vision to transform
the e-mobility sector in India.

SAR 7 )L—7F, e-bike BEIZHR KX 150 BILE—%RE,
SAR Group to invest up to Rs 1500 crore in e-bike foray

Livoure %> Livguard R EDHEEM IS > FEERRAT % SAR Group (X, 140-150 EILE—%#&H LT
Lectrix 75 Y FTEHZHEHIZICSALTLET,

The SAR Group, that is behind consumer goods brands such as Livpure & Livguard, is now coming with
the electric 2-wheeler market with its Lectrix brand with an investment outlay of Rs 1400-1500 crore.
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SAR &' IL— T DA% E TH 5 Rakesh Malhotra BIZ&nIE, RutIZEERe RV—424—ZHRELTH Y.
i, HBERTD e RO—3—%29OTHFTLE-ENDETT, AtIE. CHAODETILREFEENIY
TR —ILICHIHEEBREIC, CNEZITHWIBEILE—2RELTVET,

According to Mr Rakesh Malhotra, the founder of the SAR Group, this company sells e-scooters for the
delivery segment and recently launched its first scooter for consumers. The company has invested around
Rs 300 crore so far in developing these models & setting up a manufacturing unit at Manesar which is in
Haryana.

TR Y—IILTHTE, BRE. FHK 15 PEOLEENARETY . £@8. LY M)y I AEENDY 3 — -
W—LEA—TLELIz, SFEHRIC 150~160 [FEETHERTEFETYT, ThlEk. AE 5000 &Ll
LtOBRFTEEHFELTVETS,

The Manesar plant presently can make approximately 150,000 units in a year. Last week, Lectrix started
its first showroom. Now it looks to ramp up to 150-160 outlets by the end of this year. Till then it wants to
ramp up sales to over 5,000 units a month.

ThIZENIE, 58 18~24 v AMIC, A~ BEOBHR YV — 2 —RTEITHFETHHLMERSNEL
o ETHOEEOETIL, RRHOLGIZI 24— ETAVMEEI—TYMITEFETY,

According to that, in the coming 18-24 months, the company is looking to come out with a range of four to
five electric scooters, he confirmed. All kind of models will be targeted at mass-market commuter segments
The company’s 2 models on sale have qualified for subsidies under the Government’s FAME-India EV
promotion scheme, which has helped the company price them approx. rupees 70,000-80,000.

SAR FIL—T1&, VI H—FEBZEIZEWT, BICHD EV A—H—RmIFICEMNY I ZEELTVET,
SE. LY NIV I RIE, COBMA—ND—DToh— - HRET—¢EHY, BifiRAETHLIHHIT SE
TR YFET, X, FA#EBE 2 EFEISEY. BEOFSA4 7 - LA UEARICRYBATEEL=, 95
ADREHAREF—LEFHELTVWET, YR Y —IILIHICE—42—BEBRREHHZLTULET, SRV )L—
TIF. RERA VN—4E3—HETHOLNDILIFR-TSURLEBREILTWEL R, LI FRIEPaTF
A4 F—IZFTHMEIhF LT,

The SAR Group already makes battery packs for other EV manufacturers at its Livguard business. Now
Lectrix will be the anchor customer for the battery maker and also help the company in technology
development. The company has also been working on developing its own drivetrain over the past two years.
It has a 95-member design and development team. It has a co-located motor manufacturing facility at its
Manesar plant. The SAR Group had also developed the Luminous brand which is known for its home
inverters among other products. The group sold Luminous to Schneider.

42 FHDEEZRR TINS Vikrant] BRED A > FXEFETHEM.
India’s first home grown carrier ‘INS Vikrant’ enters into service in tense Indo-
Pacific

A2 FE, PEEORERAEFESP. EEFDZER NINS Vikrant] ZE S, SAEN S DBWAR~D
KEZESIT-OOEHAMNGTRYBHZEEDTNET,

India commissioned the ‘INS Vikrant’, its first indigenous aircraft carrier, marking a milestone in its push to
reduce its military's reliance on foreign imports as tensions with China simmer.

Page
21




2R 262m, &KX 30 HOHEIH T EE TR RO ZEE (49 2000 BILE— ($92548M) . 2013 FIZH
"BLEOVTHICRE, 1V FBEICELS2T 2 EBANEFELRYFET . 11 A oMEHRDERSERZH
1R, 2023 EHXEDAMRZERELTLET,

The 262-meter-long ship, which can accommodate up to 30 fighter jets, cost about Rs 200 billion rupees
($2.5 billion) to build. The ship is the Indian navy's second aircraft carrier, joining a Russian-built vessel
acquired in 2013. Aircraft landing trials are set to begin in November, with the goal of the ship entering full
service by mid-2023.

T3 IMTOMEXT, FLUFS - ET+BHIE, BBEHMAOBIIZH T =-BAFOER Y HBHD—HI
ELT, COEBZRY EIFFEL,

Speaking at the commissioning ceremony in the state of Kerala, Prime Minister Mr. Narendra Modi held up
the carrier as an example of the Government's efforts toward a more self-reliant defense sector.

ETA4RIE. TBE, 41V FREFE#MBIES Y FECET2ZX2RELOBRE. RUOBERSINTE
=1 £BREL, TLHALSH., COMBEF-EICE>TEDETELRHBFLOBEFTELEL T > T
FI. Z0=H. BEFRIBEENCRENALEZ., HLOPHHFRATRYBATHET D]

"In the past, security concerns in the Indo-Pacific region and the Indian Ocean have long been ignored,"
Mr. Modi said. "But today this area is a major defense priority of the country for us. That is why we are
working in every direction, from increasing the budget for the navy to increasing its capability.”

FRZERE, MBELETHZETRTIRNZEOTVIFENOHRKLEESBENLHYES ., 1V FE&
A2 FRFFHED/N—bF—THIRE. BR, A=A S V70 4 AEIK, 2022 & 5 AOERKEE
T, H-LBELERBEEZRRLFLX,

The new carrier is intended partly as a counter to China's growing ability to project power on the high
seas. India and its Indo-Pacific partners in the Quad, the U.S., Japan and Australia announced a new
maritime monitoring initiative at their leaders' summit in May 2022.

BAfIE. EROBRBEREEFTHRILCICRYBATEY. #E. I, BX 5 FREIZA 2 FHARBFDOH
FRERMALEZOCTADKREEZROITEEZEHL>TLET,

The Government is working to build up its domestic defense industry and military capabilities, looking to
reduce its reliance on other countries, particularly Russia, from which India imported roughly half its arms
over the past five years.

1V FEBAEIE2022 58 A, EERR~DBITEBEIRL. SHAILDRA v FHEHRBRBELR 780 &
BEBMAZBLENZETDBVRMERRLEL=, 2021 FERXMSIRELEZIZC. SEIOKELZUR FEHITL
THEY., 85493, 700 MEEZRFELTWET, T4 U952 FOEERICIE, 100 #ULD 1 > FDG/h R
EM/EADL-OTVET, 1V FDOP YA v vA—ILANEIEEE, 47 - [HEREEsE 2 75X 2) 0Of:
OIZ, BRZHML. BEBADBRFILICOVWTELESIFETT,

India's Defense Ministry in August 2022 issued a list of 780 defense-related components, such as switches
for missiles, to be subject to import bans as the country looks to transition to homegrown parts. It has now
issued three such lists since late 2021, covering a total of roughly 3,700 items. More than 100 small and
midsize Indian companies were involved in the construction of the Vikrant. Indian Minister of External
Affairs, Mr. Jaishankar is set to visit Japan next week for a two-plus-two meeting of foreign and defense
ministers, where the two sides plan to discuss closer defense cooperation.
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42 FhERER (GSI) (X, BESEMICYFHLLEEERKICETS 20070 x
7 I“E%’jﬁ L/i L/T:o

Geological Survey of India (GSI) carries out 20 projects on Lithium and associated
elements in the last 5 years

SV RHMERER (GSD) (£, B%5 FMCLE 10 MTY FIL, RY. BETRICETZ 200709
TH FEEBLELR, BE. RBENTA—ILE - o—X> - TOFSL (FSP) I2f#-T. GSI [%
YFHLESCRALEYEROEAEAME L-ERAE. THES. —BREBLVSELIBRED
SMREEERLTVETS,

The Geological Survey of India (GSI) has carried out 20 projects on Lithium and associated elements in ten
states across the country in last five years. Every year, as per approved annual Field Season Programme
(FSP), GSI takes up different stages of mineral exploration which are reconnaissance surveys, preliminary
exploration and general exploration for augmenting resource for various mineral commodities including
Lithium.

IRED FSP 2022-23 Tlk. GSI E7INF—FvIL - TSTF—2al, FyvyT4RAAILM., vy L
— s AVEI—=M, =LA EM, AASYM., FHSUEMN, SO RXFUMTY FOLICET
518 7O Y rEIAIBLEIFTVET, LAL, UFYLDEEEFFEFLFEZTLWEREA,

During the present FSP 2022-23, GSI has taken up 18 projects on Lithium in Arunachal Pradesh,
Chhattisgarh, Jammu and Kashmir, Jharkhand, Meghalaya, Nagaland, and Rajasthan. However, resource
of Lithium has not yet been augmented by GSI.

B2, BRFIRHHREARE (AD) X, BEROBENGHERRTY FOLREEZERELTVEY, RE.
ANF—EBAMIUTANVREYFXF—LED—ETYFIVLOEEEZEHELTLET,

Further, Atomic Minerals Directorate for Exploration and Research (AMD) is carrying out exploration for
Lithium in the potential geological domains of the country. Presently, AMD is carrying out exploration for
Lithium in parts of Mandya and Yadgir districts, Karnataka.

JFHLIIEBHUICEEZELEETHY . FRERHTOEODODEELERTHY . B, 53 v, 53X,
BE. MEFHEETHERAIATWEDT, UFILIE, UFIL - 442 EM, FEiBm. OF v Mgk
FADBEIRIILT—FMFE L TELHELONTWET,

Lithium, a strategically important metal, is a key element for new technologies and finds its use in battery,
ceramics, glass, telecommunication and aerospace industries. The well-known uses of Lithium are in
Lithium ion batteries, lubricating grease and high energy additive to rocket propellants.

BEERICHEN, BEE. BD. BEHNIEYVOEEGHEIX. 1 O FOBBERE2RE. LT, LVYUE
EGEREABRHA—IXDEEREFADBTICFRARTY, CORT, BHERALEYOBMAKFIRLER
7:;%%%0)_0—6-3-0

With the advent of economic development, assured supply of critical and strategic minerals is vital for the
defence and security of India as well as its transition to a more advanced low fossil fuel based industrial
economy. In this regard, import dependency for strategic minerals is one of the most obvious challenge.

Page
23




BFIZRAEICEDE, BATOLYERNSO AL EES-H. EOMDEEFEHICETTLET,
BE. F7—XRESVT7. ZFILEVDFY, RYET., FUKE, UFOLRLANL I ZELENVERRED,
DFOLEEBUERETANIERZETHPEKROEL ERBHTT,

The Government based on a study, has shortlisted some source countries for exploring possibilities of
mineral asset acquisition abroad. Such engagements are currently underway with countries like Australia,
Argentina, Bolivia, Chile which are endowed with the cited minerals specifically Lithium and Cobalt in hard
rock formations as in Australia and Lithium as brine in the huge tract of Salar de Atacama as in Latin
American countries.

AVEREDT7 4Ty IORBOERRZRIT 290 L, HFES 7L 14%,
At $29 billion, Indian Fintech sector now has 14% global funding share

AR oTyvomiGlE. Chiz (2017 F1 5~2022F 7 8) 2,084 DT +—ILT 290 EF/ILD
Be%ERBL, HRODERAED 14%DL 2 T7ETA—ILETIE 2 MHEEB/BLTVWVET, RXA LY - O
UHILTF 4T H)—F BCG) EXRYYHRIN—hF—X A UF 4 TI2kB [State of the
Fintech Union 2022] LAR—KIZENhIE, 1V FKDT 4 0Ty I 5D CAGR (EFHEERE) (X 20%T.

ThEn 16%, 15%, 10%DEEERLE-XKE., £E. FELYSVVEREEEZRLTVET,

Indian Fintech market has received $29 billion in funding across 2,084 deals to date (January 2017-July
2022), gaining 14% share of the global funding and No 2 spot on the deal volume. India's CAGR in the
fintech sector grew by 20%, which was higher than that of the US, the UK, and China which witnessed a
growth of 16%, 15%, and 10%, respectively, according to 'State of the Fintech Union 2022 report by the
Boston Consulting Group (BCG) and Matrix Partners India.

T4 0TI ERRIET 60T, 412 FERE. KB (T4 2Ty I1£%22,2904%) . E (8, 8704t)
[CRSCBRAESMELOD>TVWET . A VDT 42TV Y - TAVATAIZIFE 23 Da=a—2 (£ 106
#ep) HHY. HADEMY —EXATISTHRELSIMMEEE, 1/ A—23VDRAE—F, BEOR
YA+, BERORVFI—V LGHRMRITEL TS E, MESIFEW/LTLET,

With 7,460 fintech companies, India is now third behind the US (22,290 fintech companies)
and China (8,870). The India fintech ecosystem has 23 unicorns (out of 106 in total) and has reached a
scale to establish a strong position in the global financial services market and be benchmarked for its speed
of innovation, customer inclusion, and growth, the report noted.

T4 0Ty, FRH 8000 & FILLLEDRFMEIZEZLE. 1> FREICKECERLTEY., £TO
AV FANZEARHLGERY —ERERET D LTRAGRIAZE S TVET, 5K FLREDS v FEF
[CER->T. COERAMEIT AV MEI Y3y - I UT4h)L (BEBOEFORTICBREFARGER)
THHEHREFFATHEYT] LHREZBRFXERLTVET,

Clocking over $800 billion annual payments transaction value, fintechs have made a strong contribution to
the Indian economy, and play a powerful role in the provision of full-fledged financial services to all Indians.
We see this collective segment to be mission critical for the $5 trillion Indian economy, the report mentioned.

ELDRFTATVIIF 2008 EALEEXEZRBLTEY .. XA NVIBRESALEERTH S,
2014 A 2021 FITATT, Z4 0Ty I DRIFBMLELM, 2015 F2ZFEEFEEKET, £
D&, COEIZ—FRFEICEEFHENMEMLE L=,

oA (COVID-19) [FRFANFZEICHRBLL. 2020 £, 5 21 FITHITTEEREED 21052 LFEL
=
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Many large fintechs had started operations from 2008, with Neobanks being the recent entrants. While the
number of fintechs scaled up between 2014 and 2021, funding was low till 2015 after which the sector
received a rapid funding boost.

COVID-19 further boosted payments space, leading to a 210% spike in funding between year 2020-21.

EERAELTMBEDOLERIZHEWN., T4 0TI9I —VICHBIZEENBEIZCERTIELTWS,
EREZEFRRTVET, COMSETEFH., EHMY—ERDELE. XKRELBRELE. —vFTEH
BNV FBROBRBRLEZT40TY o, FUOVF—4, $BY—ER - TOng 445 E, %<
DBRABT OB —HDEBTEHEFHEIN, bERICIZT—LAEHBEERLTVET,

With rising funding and valuations, we have seen an acceleration in the rate at which Fintechs have become
unicorns versus the past, the report stated. The report mentioned that we have a game changing 5 years
ahead of us as the financial services landscape is expected to have many strong actors on the stage, like
large Incumbents, niche as well as diversified non-banks, new-age and mature fintechs, aggregators and
Financial Service Providers.

BEFIEHmENE Meit) . S0BILE—DTRENC 7R ) FZEE.
Ministry of Electronics and Information Technology (MeitY) nod for Rs 500 crore
Pune EMC Project

EFIEHRBAME MeitY) (X, TR—IZ 50 BILE—ZR L TEFHREEISRSF— (EMC) %5%IT 5
FEEAALFELI=, EMC X Ranjangaon Phase Il [CEFZEh, 297 T—h—DEHE, MeitY [Tk > THEER
EINF-COREE. BR20EBEILE—DHREFHFVALESTEFIA TS L, BREEXBRFEL,

Ministry of Electronics and Information Technology (MeitY) has approved an Electronics Manufacturing
Cluster (EMC) in Pune at a cost of Rs 500 crore. The EMC, which will come up in Ranjangaon Phase llI,
will be set up over an area of 297 acres.The proposal, approved by the MeitY is expected to attract
investments of up to Rs 2,000 crore, an official said.

COTOTY MIRHT HHREBEFOEMT, $&Z 20.8 BILE—ICHEZRAATY, REENFY
SRR —TIF, &K 5000 N\OEZHERANAFERET . Vv 253V RMETSVA—FTHALDIR
RIF, BERSP) CEFREEMAFMAFT Lz, BEENC 2.0 XF—LAl%, 202054 A 1 BIZEMESH
Fll ChlE, BELGIQAVRATLAEZEET HEOICEFRREESHERITHIFEEZEELTLE
¥, CORF—LOBEMIF, EMC TOP ) FORBER LS — (CFC) 2RIATH-ODELENE
RIEILHETY,

The Central Government assistance for the project would be nearly Rs 208 crore. “We expect the proposed
cluster to give direct employment to up to 5,000 people. Proposals from Uttarakhand and Telangana are
under consideration right now,” the official added. The modified EMC 2.0 scheme was notified on 1st April
2020. It envisages setting up electronics manufacturing companies to create a robust ecosystem. The
scheme’s objective is to provide financial assistance for setting up EMC projects as well as common facility
centres (CFCs).

BEDDHLHEFHBFIERRIT, 2023 F2FRBMANCDEEEMERFETEFTT ., EMC 2.0 TIK. #
FERERE 30 BILE-—DREZNRT HIVLELSHY . PREFMNSDEEEIE 50%MN LR, L
100 T—H—&H=Y TRIVE—DLRESATVET ., D& 00IATLLE L TREBRRICIE SN,
40%FFMHL N E LTI EN-ERZER. THAVATHEDTM LR b—UNER SN -FRTXIE
ENFET, REMICIE, TOD) METRICITEHLOZRENET, ITENREL. ITREVSREH
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HHEEFZRIN. COFEOESHRRZEZEELEY . COFERE. BFEREOEMRTER S
TEY., RX—LEREEZHERICT S0, A4 FSAVICRELGBEZMASERIEZ ONTVET,

Interested electronics manufacturing companies can apply for financial assistance from the central
government till 2023. EMC 2.0 requires applicants to make a minimum investment commitment of Rs 300
crore with financial assistance from the Central Government capped at 50% and a ceiling of Rs 70 crore
per 100 acres of land. Of the total, 30% is given to applicant companies as advance, while the next 40% is
released once the company utilizes the fund allocated as advance and achieves milestones such as
allotment of land. The final instalment is released by the IT Ministry after the project is completed. A
Governing Council constituted by the IT Ministry and headed by the IT secretary reviews the progress of
the scheme. The council, which also constitutes other Government and Private sector experts, is also
authorized to make necessary amendments to the scheme qguidelines to ensure its successful
implementation.

=—a2—X V=X

Source — Hindustan Times, Times of India, Japan Times, Japan Today, The Hindu, Moneycontrol, Economic Times,
Livemint, NDTV
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KrayMan Consultants LLP

KrayMan Consultants LLP is an Accounting & Advisory Firm specializing in India-Entry, Book-keeping,
Audit, Taxation, Regulatory, Transaction Advisory & HR services

We are members of following associations:

e Japan Chamber of Commerce and Industry in India (JCCII) — an organization of more than 400
Japanese companies working towards the welfare of Japanese companies in India

e Prime Advisory Network (PAN), United Kingdom - a network of Accountants and Lawyers with
presence in more than 60 countries

e Cross Border Associates (CBA), Germany - specializing in mergers & acquisitions activities having
presence in more than 100 countries

We have a team of dedicated professionals including Chartered Accountants, Company Secretaries, MBAs,
Lawyers and Cost Accountants who are committed in providing timely, professional and quality services to
our Clients.
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Japan Business at KrayMan

The Japan-India investment entry is a key focus area for us. We have a team of experienced and qualified
professionals advising Japanese Clients on doing business in India. We are largely assisting Japanese
companies in India across sectors like manufacturing, trading & services. Our focus is to deliver High Quality
Client Service.

Connect with us:

Head Office - India

KrayMan Consultants LLP

1170A, 11th Floor, Tower B1, Spaze i-Tech Park, Sector 49, Sohna Road,
Gurugram — 122001 (India) € > K

T: +91 (124) 4309418, Web: www.krayman.com/jp/

Japan Office EU Office

EEFS  103-0014 452 7EHH
RIEEPRXBAEHZET2 TH 11-2 Corso Palestro, 50-25122 Brescia,
A—rI v Y RIFEEIL 501 Italy

501 Auto X Kudo Building,
2-11-2 Nihonbashi-Kaigaracho,
Chuo-ku, Tokyo,

103-0014, Japan

For any assistance please contact us at japandesk@krayman.com

Disclaimer

The information and opinions contained in this document have been compiled or arrived at from published
sources believed to be reliable, but no representation or warranty is made to their accuracy, completeness
or correctness. The information is only for general guidance and is not meant to be a substitute for
professional, technical or legal advice in any manner.
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In case of any inconsistency between English and Japanese versions of the content used in this document,
the English version shall prevail.
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