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14 > FEXRDOE & & BREI
India Japan Relationship & Deals

BEREAS YV FIE20224F 58 24 BICERTRESN-RLREREE (Quad) 3y b
THFREIEDIZI Y AV FEBEHE.

Japan & India reaffirm commitment to strengthen relations in the Quadrilateral
Security Dialogue (Quad) Summit 2022 held on 24" May 2022 in Tokyo, Japan

909K -HIYbr202205T, FLYRS - ETABHREFEXEEHAE. BHNERHIL 70 @F %0
Z. BHONAZBERNIBRFTHE I EMABVEL,

During the Quad Summit 2022, Prime Minister Mr. Narendra Modi and Mr. Fumio Kishida hailed the good
state of the diplomatic relations between Japan and India, marking the 70t anniversary of the establishment
of Japan — India diplomatic relations.

MER&, 2022 £ 3 AICza—T)—CHRESN-_EREREKOBRICE DS, BNTIFHEBM/N
— b =YV TERRICRERESEDFEFUMNTE L, T, BVER, HRFESIE, BFTRE,. $2
E5 55 - BRREEEE 2+2) ORELGE. BMERAORIELHFIATLEYS,

Both the leaders called for the further development of the Japan-India Comprehensive Strategic Partnership
based on the results of the bilateral summit held in New Delhi in March 2022. They also look forward to
strengthen the defense cooperation as of joint military trainings, technology exchange and the holding of
the second Foreign Affairs and Defense Ministerial Meeting (2+2) in the near future.

FHREETAKIE, SEROFEMTORALRBLONSBERERICESM V FADRE LREITONT
LWEZLEL, MEMKIE, £EBFEESNEZI 7Y -2y bOERICEAL., BHTHRM MM Y
FATEEZHERT 5-OBNTEIE. X, BA ANV FCTHRIRENEBFA 7 T4 TEHEL . g
[CREGHBZL-DTHICTEELEL

Mr. Kishida and Mr. Modi also discussed on loans and investments by Japanese companies in India,
estimated at 5 trillion yen over the next 5 years. Speaking about the issues discussed at the recently
concluded Quad Summit, the two leaders agreed to work together to ensure a free and open Indo-Pacific,
as well as to push forward the economic initiatives adopted at the event to bring substantial benefits to the
region.

BRIy bk -HIvbdb, RE. A—X+SU7. BR, 412 FEESMBEROEBRAGHENR
HICERTEHHFT, 779 FHNEAMGEBEZRE ORICE - EEZRLTVWET, 9. BRKEMND
ALHEEEERT HODMYRDNGEENFEL, KERTA b - NITRDERICENEE, V0
FlZ, Za—FT V-8R LT EHKFICEVA T FES (R £4BHTHFETT, 41V FAF
EEERE/AA—F—2 v T (IPNDA) (F, #g ED/S— FF— LB ALE> TABHKELERKEIC
X, BREAREBSFZEMNELEHLMEETY, 1V FNFE RE7 D7, XKEFFEEDA VU FX
FEFHEE. RV, EFEEME I —LHBALEVET,

The Tokyo Quad Summit also indicates that the Quad has taken the shape of a permanent structure in the
period of fast shifting of strategic equations among the member nations that is US, Australia, Japan and
India. Firstly, arrangements have been made to mitigate problems arising from the natural disasters.
According to the US White House statement, Quad would also work with the New-Delhi-based Coalition for
Disaster Resilient Infrastructure (CDRI). The Indo-Pacific Partnership for Maritime Domain Awareness
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(IPMDA), a new initiative designed to work with regional partners to respond to humanitarian and natural
disasters and combat illegal fishing. It will cooperate with the Indo-Pacific nations and regional information
fusion centres in the Indian Ocean, Southeast Asia and the Pacific Islands.

RIZ, 979 FD)—F—FIEX, V7v FRIEZHEIS - /v 45— (Q-CHAMP) DRIFRICDULNTEE
L<ERBA, ZnIZE, U —UMffl - BE, YU—2KHR, )=V IRV F— - HTSAFz—>
ST 507y FRIET—F20 - JIL—TOTTIAHLATWEEHNEENET, =T, YTy
KeHAN—-Xxa)Fq - IN—+F—29 T - TATSLOTTOYAN—- X2 ) T4 9HIC
35('1’6%-@0)“ HIBE, 56 H TS5 A4vY—D %4k & Open-RAN (Radio Access Network) IBfE(L. o

REBESBEICEMLET, REIC. STIM 7x0—>v JIE. MBEROHBHULENY 2L T 5
%TTO

Secondly Quad leaders elaborated on the creation of the Quad Climate Change Adaptation and Mitigation
Package (Q-CHAMP). This includes ongoing activities under the Quad Climate Working Group on green
shipping and ports, clean hydrogen and clean energy supply chains. Thirdly building of the capabilities of
the countries in the domain of cyber security under the Quad cyber security Partnership programme. An
understanding on 5G supplier diversification and Open-RAN will contribute to secure telecommunications
in the region. Lastly, the STEM Fellowship establishes the educational connection between the member
nations.

BEEA Y FRR) S VHOBRFEBOFNZZIRET H=0OH 1.

Japan & India join hands to help Sri Lanka during economic crisis

A)SUHATREBENHELCR., 1 VFDFLUFS - ET A BHEBROEAXEEHEIZ. RYSY
NWOBREMEEXIETAEHITFEZRYESIEHICLYFELE,

Amid the ongoing economic crisis in Sri Lanka, Indian Prime Minister Mr. Narendra Modi and Japanese
counterpart Mr. Fumio Kishida have come together to join hands in an aim to aid the Sri Lanka’s economic
issues.

miBREREXEE QD) 26T, MEKIE. JHE, BEVEE L’CUZQX'J%‘/?J ZHEICXETSHE
TEEZEE. BRONBEFIFHT, TRUVFUADKRIZOVWTERL., REORFRELERAED
ANERPIKROBEICEA. BEWVCHANT HFEZHALR tT'\’CL\iﬂ‘o

In the ‘Quadrilateral Security Dialogue’ (QSD) meeting, both the leaders formed an agreement to extend
mutual support to Sri Lanka in this hour of economic drain down. The Japanese Foreign Ministry said in a
statement, “they also discussed the situation in Sri Lanka and confirmed that they will cooperate with each
other in light of the current economic crisis and deterioration of the humanitarian situation in the country.”

d’l/‘/ FS - ET 4 BHEFEAXHERIE. SKOPT, RECEREZORD. EZRLTHEA
. BRATHEHMEA V FREFORRICAT, CEZULICRYDHLHITHZRET 5=, BRI
?E’sl"%) ENBEETHDILEVSHEMICEY, MERE., EEICEYELE. MERKE. 77 v FER
REORRZHFA. HEAOEXIZE 17&%7&%%&{,7‘—»;17‘—&5 RRGEDFICE T HEBENLT A
EARICHETHIEARLEL,

Both Prime Minister Mr. Narendra Modi and Mr. Fumio Kishida came to a conclusion in the meeting that it
is important for like-minded countries amid challenging international situations to work closely to further
promote fruitful actions to realize a free and open Indo-Pacific more than ever. Based on the outcome of
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the QUAD Leaders’ Meeting, the two leaders concurred to steadily promote practical cooperation in various
fields to deliver concrete benefits to countries in the region.

FLURS - ETAEREFEXHERE. BRHART (BIC) &1 FREARTOMT. 77v
F-D09F2 - NR=bF—2yTORBELTT ERLOREREICANLI-FERHFEL .

Prime Minister Mr. Narendra Modi and Mr. Fumio Kishida acknowledged the signing of the $100 million
loan facility between the Japan Bank for International Cooperation (JBIC) and the Export-Import Bank of
India as an outcome of the Quad Vaccine Partnership.

1AV RE. COEBURIAL, RYSVANBREFNGTEEANOHEATHDEBMFTVELE, 12 RIE,
BEHICHE RS VNBFERET 50, BHEXFLBLAOEMEZHEL TWET . COEY
ZIE. REOHM ., NEMXE. AERAR. EELOMBEASAF>TOET ., MBS - LERMEBICMD
AT, AV FIMMBDOREEHZRET H=HR Y S ABAIZ 1,500 5 FILDXEEITVE LT,

India was helping Sri Lanka to untwine from its economic crunch even before this agreement. India has
promoted assistance worth several billion US dollars to rescue the money-strapped Sri Lankan
Government. The aids were accompanied by shiploads of large quantities of fuel, humanitarian help,
cooking gas and medicinal supplies. Besides the financial and humanitarian assistance, India also
extended $15 million to the Sri Lankan Government for promoting Buddhist religious activities.

BEROFHENRIXELEAI Y FOBERREIRILY— - H—EXS$t ONC Power
Private Limited M#3X 20% ZMWEH,

Japan’s Chubu Electric Power Co Inc to buy 20% stake in India’s renewable energy
service company OMC Power Private Limited

BAQHMEABRA R, ZRKRO0EMA (3900 5 FL) /L. 1V FOBRFHEBAOBLERIGEIRILYT
—%Y%—E X9 % ONMC Power Private Limited D#% X 20% %, E=FAHBEICLYRFISFETT,

Japan's Chubu Electric Power Co Inc will spend up to 5 billion yen ($39 million) to buy a 20% stake in
India's rural renewable energy service company, OMC Power Private Limited, through a third-party
allotment of shares.

OMC Power Private Limited (&, 41 > FDO YR ILTSTaM,. EN—ILINIZH 280 hFROBAREET
FIF—HEFRZEE. EEMZHAALLI=Z - J Uy FTEEBEFOR/IMEE, ENBOFEEIZE
NEHEBLTLET, 2030 F32I12 5,000 hFFOEREFR~ADLR Y bT—VKEBHIELTWET, FHE
HlE. BROBEHTHI=EZHMELHET S OMC /ST —2tIz, RE - ETE - BEOARL—T 3> - A
DT UREMEENMNLEMT A EEFBIELTVET,

OMC Power Private Limited operates about 280 renewable energy plants to provide electricity for telecom
companies, small and medium businesses and rural houses through mini-grids, using storage batteries, in
the states of Uttar Pradesh and Bihar in India. It aims to expand its network to 5,000 power plants by 2030.
Chubu Electric Power Co Inc aims to contribute to OMC Power Private Limited, in which Japanese trading
house Mitsui & Co also has a stake, by leveraging its operation and maintenance skills for power
generation, transmission and distribution.

FERE1X 2021 £ 11 A, 2030 FOREFZEZ 2500 EADZFERKICE T, BAOELEREIRILY—%
il 2 2030 F520 10 £/ T 1 KADBHMKREZIT OB ERRLF L=
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In November 2021, Chubu Electric Power Co Inc announced it plans to make strategic investments of 1
trillion yen ($7.8 billion) over the 10 years through 2030, mainly in overseas and renewable energy, to
achieve its 2030 recurring profit goal of 250 billion yen.

AXRDEBRE—4—4tt. BAEEMN 78005 FILZB LTS VY FTESBHEE (EV)
AE—2—4%EZHKXA~,

Japan’s electric motor company Nidec Corporation to spend $78 million to expand
Electric Vehicle (EV) motor production in India

AAEEE. EXES > FTO BV /HBEOEMSEIZEND, BN VRADE—2—ZEEL. 1V KD
ESEPE V) MBETOTLEVREEDHHETY . BADEBERE— Y —SHTHHIBAEER.
7800 B FILZHR L TRIFENORE - BBEI VO U THICHEZTER. 2025 F52(2FMH 100 U ELEE
EYAHETY. chickY, BAHEA Y FTEHNM VDI VO UEHE, BV G TOFERZE®
HELTVET,

Japan's Nidec Corporation plans to expand its presence in India's Electric Vehicle (EV) market by producing
motors for electric motorbikes as EV products become more affordable in the giant country. Japan’s electric
motor company Nidec Corporation wants to spend $78 million to build a new building at its existing home
appliance and car engine plant and plans to produce more than 1 million units a year by 2025. This comes
as the company seeks to expand its presence in the EV market in India by manufacturing electric
motorcycle engines.

SONRZUMERICHASBABETSHREREIL. FHED 2 BDH% 16,000 5 4 — MLITHRSNET,
PROTRICEILSE, SEICEBRFERRICS A VERE. MEZHERKRA —IL—EKEIOURED
HEZFRABTATENKRTY . HARIRMOEEEITMGRFETT,

The total area of Nidec’s plant in western Rajasthan will be expanded to approximately 16,000 square
meters, twice the current size. Before the new building is completed, a line will be installed at the existing
facility this summer to begin production of wheel-integrated engines for small motorcycles and other
products. They must be delivered to local producers.

BABER, BRCA Y FZFRDLELE 10 HU LD ZHEA—D—DL3IEEVINHLIEHRELF LT,
FRMICE, MEEREREBEHERI VO VIEETDITE, 1 2 FOZWEHERTE RITEMI
1300 5ET. FRRFTEHRN W BEBICEEIEERZLOCHIETY, BRAEEE, 2025 F3212200 54
LEDZHENEIBEBEICESEDS L TE, BFHOTBE L 7TEBKZABELTLET,

Nidec Corporation reported that it has already received inquiries for its products from more than 10
motorcycle manufacturers, mainly in India. In the future, the company will also produce engines for small
four-wheeled electric vehicles. With about 13 million new motorcycle sales a year, the Indian market is
ahead of Japan’s, which has annual sales of just 400,000. Nidec Corporation expects more than 2 million
motorcycles to be replaced by electric cars by 2025 and seeks to conquer the majority market share.

LYEDZANIVEHEA—H—TT, 12 FEDBRIRET 52, FERRD (12 F~AD) Ti5E
HEFREGWERLNFETN, BABERL., TOMICA v FERFOEERICHT 2BERZFRAT HF
ERYET, £, BABERZPENRILICEVWCES _HERATI VO UVNDEEZRFKLELRZ. Ch
SNEMRIT. BABENERREELE LTV LI ERERERI VS VERDAEBARDO-—RELBDHERD
nFE9,
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Its immediate competitors will be Chinese manufacturers. Few Chinese companies are expected to build
new plants in India until relations between the two countries improve, and Nidec will use that time to take
advantage of the Indian government’s preferential treatment for domestically produced products. Nidec
Corporation also began mass production of electric motorcycle engines in the Chinese province of Zhejiang.
These preparations are part of Nidec’s expansion in the production of electric vehicle engines in general,
which the company considers a priority.

BAED C2C ¥—47 v b« TLAARETHIBRASHALD VARV HL—L (1
FOARB - 2F4) I2EVE—-FT - T ELIVRERIL

Japan’s C2C marketplace company Mercari Inc to establish a Centre of Excellence
in Bengaluru (Indian metro city)

BARDC2AT—45 Y b TLARTHAIHKSHAILDYIE, RUHIL—ILIZ Centre of Excellence &%
MTBEFRELTHY., AILHDUOBHMBEORY FO—0FFRAL., BEMNEITL—Y XIL—%F5R
— FFEEMRAFTINTVET,

Japanese C2C marketplace, Mercari, Inc. is all set to establish a Centre of Excellence in Bengaluru, which
is expected to leverage Mercari’'s network between Japan and India to support international
breakthroughs.

2022 £ 6 BIZABIBRET A DEUE—I2lE, #50~60 ADY T FH 7 - TS TFORMELNES
Y, AILHYDOBEXRERBELA LAY US AITOFEHREMS (1) $—EX -V 1Ja— a3 v OREET
SFETT, AINDVIESEBEMT,. 1V FERAXR, KEIZRCE 3 DAL LTHRESEHRELT
WEY,

The centre which will be fully operational in June 2022, will house around 50 to 60 software engineers and
other tech talent workers to develop Information Technology (IT) service solutions for Mercari’s domestic
business in Japan as well as for Mercari US. Over the next couple of years, Mercari is looking to grow its
India operations as their third largest base following Japan and US.

[ZHMDOHIAREEOLELLT. 1V FEEBICEFGEEZLDODAMFHELTEY., AILAYEL
TRSELEELGMBEMBEMITTOET, AILAVIEFAY FHALDEAEZBBMICIToTHY., BRE.
ANAVERATARADIVO=ZT7DH 5 BINNBEAI VDT ELO>TWET, ALH 1 ORI
VILIzT7THEERIZ, SOV — AT - IO ELVRZELT, BERLKEIZWEAILAYD
YVILIzT7TRARELEREZERTIFECTT ., SEREEMIE. ALHYITEERNEEEZYER—+T
B-OANEFEOTFET., EITRVHIL—IUDLLAMZRATEIFELENDETT I &, %ASH AL
Hh)DEREBRIZIRRTLNET,

“As a company that incorporates diverse perspectives, India will continue to remain a key focus area for
Mercari, given the highly qualified and vast talent pool that is available in the country. Mercari has been
actively recruiting from India and at present, roughly 50% of the engineers at Mercari’s Tokyo office
comprises non-Japanese engineers. Strategic software development requirements for Mercari will be
carried out at this Centre of Excellence in conjunction with software developers at Mercari in Japan and the
US. Over the next few years, we plan to increase our headcount to support Mercari’s international
endeavors and will look to recruit talent mainly from Bengaluru.” said Mr. Ken Wakasa, Mercari, Inc.
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AHVIK, aF7BEICNZ, BEEE - JOv I Fz—FE0kAS#t A L1, MFRY—EX
DH(REHAINOSEESHFRELEZIBLETFTWET, 1V RKDEVE—-FT - T HELVRIE,
NODEEICIHMNYR—FE2EHBELET, ALAVDAVK 28— -FT - THELVRIE,
B AILHID10%FEIHELT, RA2—J05 - FALIEZ—DERER, ToSZ7YogA
v KM Mohan Bhatkar K. a—/RL— bk - ANy FOFIBFH—EKNEIVET,

In addition to its core businesses, Mercari has launched new businesses namely Mercoin, Inc. its crypto-
asset and blockchain business, and its logistics service Merlogi, Inc. The India Centre for Excellence will
provide tech support to these businesses as well. Mercari’s Centre of Excellence in India will be a wholly-
owned subsidiary of Mercari, Inc. led by Mr. Ken Wakasa, Managing Director, along with Mr. Mohan
Bhatkar, Head of Engineering and Mr. Junichi Nozaki, Head of Corporate.

BAARET 5 5 AREO A » FREHE CHEBIEY 54 ~ FOREEE.
India’s investment atmosphere to set course for Japan’s proposed 5 trillion yen
investment plan in India

RIBEA 2 FAFEE, SEROFEROBERD A > FIRELEL KAIK, 4> FOREFEICEEY 5 A6
EABWERRE Lz, Fz, AERE, TEOEREHOREIIHFTEE>TVWHEHELEL .

Japan's 5 trillion yen investment in India over the next 5 years is likely to depend upon India’ investment
atmosphere said Japanese Deputy Chief of Mission in India Mr. Kawazu Kunihiko. Mr. Kunihiko also
asserted that the relationship between the two countries is on the rise in every field.

ATERIE, THEAKERC, SEOEMTOKRAZA Y RIZRETHIEEZERLTVET, JhilX, HAa
BIODIY bOODA Y FADERZEZESH. ERMHMICESLDTY, BEE, [ELEH. 1>
TS5EEIDEHN. BEDKEBAEZHOHDIEBICHDLTLLI] EdiRFEFLRZ, BITHERKIE., TCh
FEHETHY. TOHFEZERLEZVWEBZBZTVWET, LML, ZThiES > FOBREBREHEICHDL S
TWET, 1V FHDOBHEBADLGITNIE, TOREEBEEZERT HEEFEEICHLLOITLELED &
BRFE L=,

Mr. Kunihiko said "we have already announced a target to invest 5 trillion yen in the next 5 years in India.
This will be by both public and private sectors, including debts to India for various projects. Segments like
manufacturing, climate change and infrastructure are major areas that will attract a major chunk of the
mentioned investment.” Mr. Kunihiko added, "That’s the target and we hope to achieve that figure. However,
it's up to the improvement of the investment atmosphere in India. Without the effort and cooperation from
the Indian side, it'll be very difficult to achieve that investment target."

EKIE, TIZTRLX—ORERB. 1 07 5BHEHE., BERLEIX. 41V FIZEREZRUTRAT-HD
FHEHYFET) &L, BREREBICOWTEHBHAZLEL R, 21 HEEICA->THL, 41~ FEBRDER
FHEzFmMELTULEDT, £, BAORA VK - THORAR—C v —IEIRER 300 E FLIZZELTLE
T ERRELF, AVRENVTSTUAE, BALGHRETOD Y FOEDICEBERDEMZZTT
WABHERED vy T 2HETHY FI. EMERITBRFL, BIZ. BERIEIA > FOEBEREOBRE
RBEECHY =W FmREL,

Explaining the investment atmosphere, Mr. Kunihiko said that “stable energy supply, thrust on infrastructure
development and stability in policy are prime to attract capital to India. The relationship between India and
Japan has always been on the rise in the 215t century. He added that his country's exposure to India
currently stands at around $30 billion.” India and Bangladesh are the top two nations in the world that have
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been receiving Japanese assistance for various development projects, Mr. Kunihiko said. He further added
that Japan would like to be the natural ally of India and the neighboring countries.

Fi, AEKIE. BRE—EEALLT. AZEI AR EZHOBVERICEENSIEZZFIFFL., LaEFEL
FLfz, £z, BREIBEFNBEILEBAMBEMZEL TS, EffIFMAELE, ZLT. BEAMNA
URKEEMBO) —F—EHY, AU REEELTWSREZHMALELE, -, HXEBEEZKZH
ADA Y FEDBABRIZEWT, RUALBEA VU FRILMANEETHIEZHRALFE L=, 2022
F3IH. FEAXHEHIEZ, SESERMTOKADOKHMZREEEZEZRR LEL-, COERF. FHKLA
VRDFLURS - ETAEMREFRRALBEBBIZ OV TEHRET o =EIZIThh=12DTY,

Mr. Kunihiko also stressed that Japan does not prefer the supremacy of one country, surrounded by other
less empowered nations. He added that Japan believes in economic self-reliance and political autonomy.
He highlighted that Japan is in association with India in the Indo-Pacific by becoming a leader in the region.
He also emphasized the importance of the Bay of Bengal and Northeastern regions in Japan's cooperation
with India over foreign policy. In March 2022, Prime Minister Mr. Fumio Kishida had announced an
investment target of 5 trillion yen in India over the next 5 years. The announcement was made during the
time Mr. Kishida held talks with Indian Prime Minister Mr. Narendra Modi on a wide range of issues.

BAR, 412 FICERABOI YA EHRERROBHZRD S,
Japan allows export of its defence equipment(s) such as fighter jets and missiles
to India

AU FE. BANKYRELGESEHHZHEL, 12 FPAEFHBREREFEICERT 5720, mERO
BEAICBELGYECY —ERZHEICRBT PERZLGHEEHE L TLIBDLBVED—DTY,

India is among the few countries with which Japan has signed a key agreement for reciprocal provision of
supplies and services between their defence forces in order to drive closer military cooperation and
contribute to security in the Indo-Pacific.

BRI, 12 FED 11 AERANDIHALPD Y MEEZECHREMNEEEROME I H5ET
HY., COBERFZ21—T)—ERRICKDHHHREFNOMYMBAHZERILT SAIREENHY FT .
2023 & 3 RZICRFIAEMEN, /1 VK =X U7, —EOI—0 v/ RV, RET D7 H#E
~OEHEMNAIREICAY T, BRI 2014 FICHBEFERBEORAZESD. MHEFEILT SRH ZEMN
LEL. BEL. REENDEVEROBBIFEAL LTEILESATVET,

Japan plans to allow the exports of lethal military equipment, including missiles and jets, to India and eleven
other countries, a move that could enhance efforts by New Delhi and Tokyo to cooperate in defence
manufacturing. Regulations will be eased by March 2023 to allow the exports to India, Australia and some
European and Southeast Asian nations. Japan established a principle for transfer of defence equipment
and eased regulations that prohibited their export in 2014. However, it still bans exports of lethal weapons.

AVEDF LRS- ETAEHEBRADFAXBEERN, RRTHESNIV DY K- J—F—-X -

Iy bERKICTOAERET. WREXRSFHFZEC_ERORERE - BHEH N EREICEELE

HARIC, COEREAMESNFEL, 1V FE, BADNKYBRELGEZERHEHEL, 1 0 FXEF

WEOREREZICEMT 5=, MEHBAORBEADPFTYEOLY —EREHEICRBT IEELR

EICERALTWLWAHLLVWED—DTY . BAOBRKREA V FELOROYRRFHEEIRBTEE
(ACSA) [%. 2020 £ 9 AIzfffEEnFE L 1=,
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The development comes days after Indian Prime Minister Mr. Narendra Modi and his Japanese counterpart
Mr. Fumio Kishida agreed to enhance bilateral security and defence cooperation, including in defence
manufacturing, during a meeting on the margins of the Quad Leaders Summit in Tokyo. India is among the
few countries with which Japan has signed a key agreement for reciprocal provision of supplies and
services between their defence forces in order to drive closer military cooperation and contribute to security
in the Indo-Pacific. The Acquisition and Cross-Servicing Agreement (ACSA) between Japan’s Self-Defense
Forces and India’s military was signed in September 2020.

BEORH T, BARERBEXARMARL TVWEVLWEAOERE X, ®E., @X., Z®. BER. 78
REHEDO-ODEBRICBES A TWET, FEHBICETI2HLOREIE. BRABRFORH - BMBUEE.
RU, REICEHTIBREROD—HELDIFETT, BHEABMEDOREI L., BRAOERTEREHRRAEAIC
REESN-RIZHEITESNDFETT, 1V FEBRIIBE., 41V FATEMB THRAGRERERHE
T2THEY. TOBHDELLIEIPEOKEMLEBRIZHTIHENDBEIICL >~ THESINTEEL I,
1 FBEFEAREIZENE, ETA RIIFEREA D RFIZET2HhEEHEIOLEFRR - EREEDRH
BIZOWTCERLI-EDETY,

According to the existing regulation sin Japan, defence exports to countries that don’t jointly develop arms
with Japan are limited to equipment for rescue, transport, warning, surveillance and minesweeping
missions. The new rules on defence exports will be part of the Japan Government’s policy on economic
and fiscal management and reform. The principle for defence exports will be revised after Japan’s National
Security Strategy is framed by the end of this year. India and Japan now have strong security cooperation
in the Indo-Pacific and much of the cooperation has been driven by shared concerns about China’s
aggressive posture. Indian officials have said Mr. Modi had discussed with Mr. Kishida the issue of co-
development and co-production of defence equipment in India.

BAEH

Japan’s Economy

BARIE., RKRBEIZFETHT=H, 10 A (770 B FIL) LEDHEFHEEZR/AET 5
RHE.

Japan plans to compile a supplementary budget worth more than 10 trillion yen
($77 billion) to finance measures aimed at stimulating the economy

BARFSEDSERERR. SXRNBKRLYMELFOZEEMEBEME L 10 kA (710 E L) LE
DHETFTEBRZETFELTVET, BFFIE. BESND 2022 FEDFE 2 RMEFEDN=H. Bz, BE
ERITIHARMENE . CNEEXROHBOBREEZFLSESFRICQRYVES. COFEIF. FHAX
HEHEMN 2022 £ 6 AICEBRET A FTENDEIELGRFBRO—MERRT H-HICBELGTIDELTHE
BMENDFETY

Japan is planning to compile a supplementary budget worth more than 10 trillion yen ($77 billion) after this
summer’s House of Councilors election to finance measures aimed at stimulating the economy and
mitigating the impact of rising prices. The Government is likely to issue more bonds for the envisaged
second extra budget for fiscal 2022 which would further deteriorate Japan’s fiscal health. The budget to be
drafted as necessary to implement some of Prime Minister Mr. Fumio Kishida’'s key economic policies,
which his Cabinet is due to approve in June 2022.
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SEDH. BFEDE R 7+—X&, FHEMNREBT L. LYLTLEOHEZBHIET FLLEOE
AEE| ORRBRICETEHEERRLEL-, COEIX. A, RPEEM. 1/ A=Y 30, HED
EADKRE. J)—2 - TOALBEMD 4 DORTHEBRIATWES, COT5 U ESEOMRE - &F
BEROEHIEZERESANE. BFEEASHFOERNERNRZERT S TOERICABZEIZHYE
T, FAREVWSHRREEIESROAARIE. COFLLEEAERICARY 5S4 bE2HT, BHE
HEAICHBIT., EREERICEROEICRYESTT,

A Government task force earlier this week unveiled a plan to realize a new form of capitalism, a concept
advocated by Mr. Kishida for fairer wealth distribution. The plan has four pillars — human resources,
science, technology and innovation, investment in startup companies, and green and digital technology.
Once the plan, as well as this year’s fiscal and economic policy guideline, is approved by the Cabinet, the
Government will move into the process of crafting specifics of the focus areas. The Liberal Democratic
Party, led by Mr. Kishida, and its junior ruling coalition partner Mr. Komeito, will likely then head into the
election campaign by bringing a new economic package under the spotlight and pledging its early
implementation.

SEOHEFHEE. 2022 FEDFHEL 2021 FEAI L OBRINDORE I THHOLNELSFETYT, HIFEEDH
RIZ, aAF 24 LAKRITALDRREEZERIC, ZFABRLGCEOTERBOBIUENRAEN ST
. BRASHTFEL- 63 800FEMAZEZLREILSZERONTVNEY . LML, PHREEBINZTTIEE 2
REEFEDHREHSIFFIHEY . BRORITIIEIToNGVERTT,

The forthcoming extra budget will also be financed by reserve funds for fiscal 2022 and a surplus in tax
revenues from fiscal 2021. The previous fiscal year’s tax revenue is seen topping the Government’s earlier
projection of 63.88 trillion yen as it expects to collect more from corporate and other key taxes on the back
of an economic recovery from the coronavirus pandemic. But relying on reserve funds and tax revenues
will not be enough to finance the second supplementary budget and the issuance of debt-covering
Government bonds seems to be unavoidable.

BUAFIE. FRBAERSLEEYAFEINITYUMNG, AV ) DONEMIEESIETIF5-H0RMETE
BRI RITOMMEHFHELERZ. BESNIBEARICEYRATAHHTY . 2022 £ 4 AICF, A
TDIY 54 FTREIHES N - BRHEB LFICHLT 5720, 6.2 kA0KFHEZHEL. 202259A°
ZERTHD-ODEEZHRLFELE, X, FIROLLBVFETHHEAOREBHFIBRYRAENRFE L,
EIZ, COVID-19 MOEMMNELEZAMRIC. BFEH-GRFNRE LTHAREBRZITOHI LR
HLTWET,

The Government is planning to include an extension of the current subsidy program for oil wholesalers to
bring down retail gasoline prices in the envisioned economic package as crude oil costs are expected to
remain elevated. In April 2022 it secured funds to extend the program until September 2022 by crafting a
6.2 trillion yen relief package to tackle rising fuel and food prices following Russia’s invasion of Ukraine.
The package also included cash handouts for child rearing households with low incomes. On the
assumption that the COVID-19 situation continues to ease, the Government is also considering coming up
with measures to promote tourism for the fresh economic package.
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Y=— - J—TJ, EY—EXABMALHE. FHEHL—YF—RHR~,
Japan’s Sony group corporation to build space lasers with new satellite services
unit

VI—#HASHE, BELICHLHNEBENL—F—RTHEICEET HODEEZHE - #iGH%k

SHEHZERI. RRRIDIFEAFITBATHIERRLELE, VZ—- AR—X 032 =245—Y
3VAF VZ— - TL—TOHEH/ELTERSA, L—F—RKifZEFAL. BERARBOR LR

VO EEEIIEEZERLTVET., COXER. FEHERMOAIFELHERLORBEZITI ALE
E0MTHEELET.

Sony Corporation announced that it has formed a new company that will build and supply devices that allow
small satellites in orbit to communicate with one another via laser beams, dipping into the fast-growing
space sector. Sony Space Communications, newly registered company under Sony group, is meant to take
advantage of laser technology to avoid a bottleneck of radio frequencies. The devices will work between
satellites in space and satellites communicating with ground stations.

A, OEATNA ADNFETEBTIRAANNDTHLDON. BFEDCDEENRESTLDHDH,
CHEZITEMCENETOEEEZRALTLESDOMN, IZTDOVWTIFHAELFEFELEATLT .

The company did not say when it expects to have its first commercial device operating in space, whether it
has existing customers lined up or how much money it has invested into the technology to date.

O4y FERAFEHADITEEIFIX FZEIJ L. Anazon %> SpaceX M4 V2 — v MBIEEDT-ODLEK
HIESERERY FT—0ZBELTWA=H, BELICIEZF L F 1 5 2000 BOBENARATHY. £
DHIISHRBRICEMNTIEFEIATVLET, HELTHASNSGT—IELEL/EMLTVET
M., FAATESBRDOEICEHBRYAHYET) &, VZ— AR—R 2325 —L a3V AnREDE
AEFKIEEY FL1=.

There are roughly 12,000 satellites in orbit, a number that is projected to increase rapidly in the coming
years as rocket companies slash the cost of launching things to space, and as firms like Amazon and
SpaceX build vast networks of low-earth satellites to carry internet communications to all the globe. “The
amount of data used in orbit is also increasing year by year, but the amount of available radio waves is
limited” said Mr. Kyohei lwamoto, Sony Space Communications President.

SpaceX (FL—H—BEXEZBHTEEL,. MERICRA—U VI FEEITEBE L TNOHTITB EIFET
WELE, V=—I%, 2020 EICEEFHERATFT—avh o BADOM EBICEEHEGT—42 %L —H—
TIEETHIERIZUMOTHIILI=, EFERLELE,

SpaceX makes its own laser communications devices in-house and first launched them on its Starlink
satellites late last year. Sony said one of its first successful tests occurred in 2020 when it transmitted high-
definition image data by laser from the International Space Station to a ground station in Japan.

BRIES / R—2a3VDODRE—F -7y T (&%) RES »EHEEREN.
Japan to draw up a 5 year plan to promote startups for innovation

BABRIE, 41/ A= 3 U#HED—RE LT, 2022 £FXRED b WEHEZERE. NUFvr—B0EAD
XECREDE-OHDOREZL 10 FICEOPIFEEZRFLTVEY, FEXHEEANZEONREATIZT 51
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DITIBBLE THLWEARER] OFRRICHEITEARI 74— TIE, BEAKRBERTLEEARVF
Y—F Y EFAL~DHEEMLKREZTOILBRE 4DERERFITEIFETT,

The Japanese Government will draw up a 5 year plan by the end of 2022 to support startups and eyes
increasing investments for their promotion by 10 times as part of its innovation drive. The task force
discussing how to realize a new form of capitalism, a concept advocated by Prime Minister Mr. Fumio
Kishida for fairer wealth distribution, will consider 14 measures including expanding investments to venture
capital firms such as through state-owned Japan Investment Corp.

Fl-. EERILEEERMITEBEADFERAAXRICOLWTERIAA L EINET, 2021 £, BFFIXHE
TEIRBOEOHIZH 8000 EAZERELELz, FELEADKREZRIELT Z5EIL. HIEXRATERBERD
FRICAT-2FERICET2EFERED 4 AEOFD 1 X, HOEAKFIE. AH. RBERM -1/
R—=ay, J)—2 - TORILEMTT,

It will also consider a way of utilizing the Government Pension Investment Fund. In 2021, the Government
invested about 800 billion yen to promote emerging companies. The plan of boosting investments in
startups is one of the four key pillars of intensive investment in overall strategy to realize the new capitalism
concept. The other focal areas are human resources, science, technology and innovation, and green and
digital technology.

FHRKEESBHNGELETFEHEL TVETH, BBEETE, RIADEENFEEESELH. LU
COBEADFTENGREBICERE DT M AHKIRTEHEZE 2022 FRZICMYBHLIFLHRARL SNFT L,
BADRHEEDFHULIFRE - AETYT, COFEICIEX. BARREAFZOE (NISA) EFFEND
IOTHFBEDHSREFNEDRANLGTREL LRI SATLETS,

While Mr. Kishida has promoted aggressive wage hikes, the draft strategy also stipulated that the
Government will compile by the end of 2022 a plan to prompt more individuals to shift their money to
investments from savings to double the household asset incomes. More than half of the Japanese
household assets are cash and deposits. The envisaged plan includes considering a drastic revision of a
small-lot, tax-advantaged investment program known as Nippon Individual Savings Account (NISA).

oMz, A nFOEEMEKE LT, RXICELXHEDEEREDORTEEBMTHLEDEE. BUFMNIR
BEEEXEOEEREL D, MBGBRMBERTISELENMBYRAFNTNET . X, 2025 FEE
BRLILZEETHEEIBHOBREIIONT, A4 K54 VK, BREICATTEIZHREEZ NI L8
HOTVEY, X, RERBREOHL S EZERIC, BRAEHAMIRIETHELTVET,

Other key measures in the four fields include plans such as requiring companies to disclose gender pay
gaps as well as the Government issuing so-called transition bonds, which are typically used to fund
environment-related projects. On the Government's target of restoring its fiscal consolidation in fiscal 2025,
the guideline, also put together that it will continue to work towards the goal. The guideline also noted that
the Japan will radically strengthen its defense capability on the back of an increasingly severe security
environment.
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FERISEEHASHE, 7107V FORBRESHRXTHEXRT. BHOMZE
SHICEHATHLOTHBETRTMERNZHIGL. TKEROSOBHERIRZEZREL
FLT-

Japan based Itochu Corporation collaborates with Neste (Finland based oil refining
company) to provide first sustainable aviation fuel delivery to an overseas airline
in Japan, thereby progressing towards the goal of reduced aviation emissions

FRATHEFBREBELE. 77 78REEROMESLD—DOTHASI T4 /\FRZEIC, BRTHHT
YRTAFTTILMERK (SAF) ZMALEEEZBRLELz, TT4/\FRZEAD SAF MIAIZ. BADE
ETENDOMERICSAF BT 2R ND T —RERGYET, SAF L. BHEREETIT 4/\Mi
ZEDMEHICHMASNET,

Neste and ITOCHU are celebrating the first delivery of first sustainable aviation fuel (SAF) to Etihad
Airways, one of the airlines of the United Arab Emirates, in Japan. The delivery of SAF to Etihad marks the
first time in Japan that SAF will be supplied to an overseas airline at an airport in Japan. The SAF will be
delivered to Etihad’s aircraft at Narita International Airport.

COEHH—HE. BRIZE TS FERARGMERHOFRILERERS-OIC. FRRATHEFELESE
ARIEMELINA— =2y TORBETY . FHREBEE. BRITETS SAF ORFEREEE LT,
BAD 2 KERZETHAIPHEREHMBERETRATHO SAF ZRAICFIAHESRIZLES,

This milestone is a result of the recently expanded partnership between Neste and ITOCHU to grow the
availability of sustainable aviation fuel in Japan. ITOCHU acts as the branded distributor of SAF in Japan,
making Neste’s SAF available first at the two largest Japanese international airports: Tokyo Haneda and
Narita.

SAF IMZEFXFROBHBIBBEREZER T D -ONEELERTHY .. FATHEFBREBEZT. BLRE
EMNEDHT= 12030 F32( SAF ERAE 10% ] ODBEFEERICAITTXELTITEEY.

SAF is a key element to achieving aviation’s emission reduction goals, and both Neste and ITOCHU are
committed to supporting Japan in achieving the target of 10% SAF use by 2030, set by the Ministry of
Land, Infrastructure, Transport and Tourism (MLIT).

[SEIQIT 1 /N FIZE~AD SAF fAIF. BATHICEFT5EHDOYRTA T ITILMERHOELHE
RICAGF-RKELG—SLBYET., FREBELON—F—S v Tk, PRAEBECHRBERZEICS
WT. ERNOMESHCMORBBIGEHEXIEL. MERICISIZRIERFBHEZHET 560
SAF RAZMESELIBZEMELTVET, CON— =2y THBRICERMGRREZLEFTLS S
EEELIBS EH/IZ, SR, BROKIY S DMESHAZ Y R—FLTITELVEBATVET S &
FARATHOT T - KEFBARREMRMIEAD Sami Jauhiainen BIftRAE~FELF=,

“This delivery of our SAF to Etihad is a major step forward in further growing the use of our sustainable
aviation fuel in the Japanese market,” said Mr. Sami Jauhiainen, Neste’s Vice President, Asia-Pacific,
Renewable Aviation. “Our partnership with ITOCHU aims to support domestic and international airlines as
well as other fuel suppliers at Haneda and Narita International Airports in accelerating the adoption of SAF
to reduce the carbon emissions of flying. I'm excited to see this partnership is already achieving concrete
results and | look forward to supporting more airlines in Japan going forward.”
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[SEDIT1/\FZEAD SAF #IAE, RRATHEDN—FF—2 v TOHRTHY . BRTHOHT

BADMERHIC SAF ZHEIT D EMNEREFZELCBVET ] | EFRBEEHEEORHEZHNRT
HAIMEADE LRITHRAS, TSR RZATH, U, BAOZEREZREET SIMESH LB AL, SAFOR
ERBZBEL TMEXROBRRRELICEMLTITEET ] EBRTVET,

“This delivery of SAF to Etihad Airways is the result of the partnership with Neste, and we are glad to be
the first company to supply SAF to an overseas airline in Japan. ITOCHU will continue to cooperate with
Neste and airlines departing from Japanese airports, and contribute to the decarbonization of the airline
industry through the stable supply of SAF”, said Mr. Tsuyoshi Matsumoto, ITOCHU’s General Manager of
Petroleum Trading Department.

ITANEFREITIL—TC0 b=— - F5SRKIEF., TTF /N FHZEEF, 2050 F£Z2I2ry k- €0 -
IZIyarEERL. 2035 F3ZIZ 2019 FDHHEZ S0%AEIFE T 2FEMERL TULVET, SAF e
ROBRRFREDE=HDOFLHNLEY )2 —2 30 EBBE=0121E, BAF. ¥, MELERENHBE AL, SAFD
BB ELEETOFRAZHARL., FYLEREHRDIKRICTIENVETY, FEAESE. RXTHED
N—FrF—29TE, SAF 2K ERSEAE=HDITHELERDOIBHERO—HBITY, Fhf-HIE. BARH
DSAF#FAEL. BAKED 754 FCTHERATIRVNOEBEMESH L ENI-FEEZREEBYICEVET, |

Mr. Tony Douglas, Group, CEO of Etihad Aviation Group, said “Etihad has committed to achieving net zero
emissions by 2050 and reducing our 2019 emissions by 50% by 2035. For SAF to become a viable mid-
term solution for aviation decarbonisation it requires collaboration between Governments, Corporates and
the aviation industry to increase SAF supply and availability at airports, so it can be adapted more broadly.
Our partnership with ITOCHU and Neste is an example of the type of industry collaboration that is required
to bring widespread SAF adoption to the industry. We are extremely proud to be the first international airline
to procure and use Japanese supplied SAF on flights departing Japan.”

SAF (¥, RITHZFIAT ARICRAET PERNEEDR A AL ZAEICHIFET 5V ) 21— 32T,
EERHOD Ty MR LKL, ZOEOWMTHIM4 7 - YA VL THLEENRATRZRK 80%HIRE
HERFES, RRATHNEET S SAF [, FRATRRGAETHRES N 100%BARELGREEY EZBYH
BELNTVWEYT, FAYT - A UBHELT, BIFOMEROI D U OEEOHM A 275 THEHA
HE, BMBEEFILEHY FEA

SAF is a solution for reducing the direct greenhouse gas emissions of flying immediately. It can reduce
greenhouse gas emissions by up to 80%, in its neat form and over the life cycle, compared to fossil jet fuel.
Neste-produced SAF is made from sustainably sourced, 100% renewable waste and residue raw materials.
As a drop-in fuel it can be used with existing aircraft engines and airport fuel infrastructure, requiring no
extra investment to them.

A2 BHEF. EREDHE (EV) AEWEWZEAL-REREEN S AT LESR
5o

Toyota Motor Co introduces home storage battery system based on Electric
Vehicle (EV) battery technology

FIASEFEIE, REREEHNHIGICSA. N1 Ty FELERBEHENLTEHESINFITEESE
MERBLET., FIFEFEE, BV AEMRNECHEALEREREEN L ATLA TE3LKRE] &%
SELET, THERFGEZEBEL. BATIX 2022 £ 8 ANbEEA—D—PERIVAEEZEL THRFELEMH
WBTBFETT., BIBHREVRTLI X, FIFONYT)— a2 bA—=)LEED EV RA/NYTY

Page
14




—RBiiZSA. ERRES.TX0O - Ty b (KWh) | EHAS5.5kh ZRBELELz, ChIzkY, F
BRE7H. BRAKFICLIFERTLRENZHALRENPICERZHETIE/HEERFTT . T,
AKBARBLATLEHRATSET. BREMOIBEE-—XICHLEENLGENEHIET SEMHXE
F9,

Toyota Motor will enter the house battery market, providing outside models that may be charged from hybrid
and electrical autos. Toyota Motor is introducing the ‘O-Uchi Kyuden’ system, a home storage battery
system based on its EV battery technology. Pre-orders for the system have started, and sales in Japan will
begin in August 2022 through home builders and general construction companies. The O-Uchi Kyuden
system uses EV battery technology such as Toyota’s battery control to provide a rated capacity of 8.7 kilo-
watt hour (kWh) and a rated output of 5.5 kWh. This ensures safety and provides a supply of electricity to
the entire home not just in normal situations, but even during power outages caused by natural disasters.
In addition, by linking with a photovoltaic system, it can supply the appropriate amount of electricity based
on customer needs throughout the day and night.

FAATIE., COVRTLDFRIZCEY.,. KEAREDHAEZRELEKRDEEZTVET, BV HEDE
HhitEEIR—btL, BERICEIEV ICBEX-EHENVI 7Y TERE L THAMTRE, FIAXIE, HY
JOEBRDNAT) Y FEDNNA AT ELTESTCE-EHEAEHORBREEINMNLEL. RE
RAEME 45CHEIA FREMIEHE, AX— b I+ VDHAREAIA R - 7T THEHEZRORXELER
MEgETY,

Toyota believes that using this system will encourage the use of solar power. The system supports
supplying power from EVs and can use electricity stored in EVs as a backup power source during power
cuts. Toyota drew on experience with automotive batteries that it amassed over time as a pioneer in
gasoline-electric hybrid autos. The house batteries work in temperatures starting from 45 degree Celsius
to minus degree Celsius, and customers can test how a lot cost is left and alter settings from a customized
smartphone app.

AV F-Za2a—X
India Economy

4> F®Adani TI—TF1E. R4 XD Holcim 4 IL— FIZ[&F % Ambuja Cement Limited
& ACC Limited OMRXZEN, 1075 - FMHBH TSIV FRLELEROBINEHK L4
b,

India based Adani Group to acquire Switzerland based Holcim group’s stake in
Ambuja Cement Limited and ACC Limited, in India’s largest ever acquisition deal
in infra and material space

A2 REERKRD MBA E& LT, Adani Group MEIZEE 3R CE0 TdH 5 Gautam Adani KX, 105 & FIL
(98,1360 fBILE—) #XZHL\, RA RIZKHEEL HolcimD A > REETH S Ambuja Cements & ACC

Limited 8B IR, BEREMTIGICE TO2RENY EH/BI-OICERAMELEDIFETT ., FEFE. Adani

Group [ A2 FEBFAICB AT B1=HITEANERI. MAZEOE OIDEIRBEERITL TEE LT,

In India’s largest-ever Merger and Acquisition (M&A) deal, Mr. Gautam Adani, founder & CEO of Adani
Group is all set to pay $10.5 billion (about Rs 81,360 crore) to buy Switzerland-based Holcim’s India
assets—Ambuja Cements and ACC Limited, giving his company a foothold in the construction materials
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market. Last year, Adani Group incorporated entities for a play in the cement sector and has been weighing
several options including Merger & acquisition.

Ambuja Cements & ACC Limited ®EB|IL. Birla ® UltraTech M#GE AN LEGIZGBT 242 KO+t A
Db wIB—ITBWT, KFAVISEELED Y TTHS Adani Group #. HEOKELTL—
NV—ZEZBEIZHYET, PEICKCHAE2EHOEA Y FTHBETHE M > FOEMEZEREH 5 & 4000
BrUOA, 9ILESTyoI1E1{E1700 5 >, Ambuja Cements—ACC £ 7000 5 b & 4EE, RILY LA
(. 2005 FE(Z4 > FIZH#EHE L 1= Ambuja Cements @ 63.119%., ACC @ 54.53% DR ZEZFRE L TLVET,

The Ambuja Cements and ACC Limited deal will transform Adani group, the head of the leading
infrastructure conglomerate, into a sizeable player in India’s cement sector, where giants like Birla’'s
UltraTech is placed in the top slot. Of the total 540 million tonnes annual capacity in India, the world’s
second-largest cement market after China, UltraTech accounts for 117 million tonnes, while Ambuja
Cements-ACC is at 70 million tonnes. Holcim owns 63.11% in Ambuja Cements and 54.53% in ACC—the
twin assets through which it entered India in 2005.

Adani Group &, 4 > FD MBA JL—)LICEIY, EIGH%E 2 #HOKK 26% % BN TEWET 5=-H0F—7
VAT F—ETS5FETYT, Holcim DX & Ambuja Cements. BTUL. ACC Limited DA —T> - 42
7—OXHAF 105 ERILTHDE. 1o FDa>sav )y MMEERRTULVED, Adani Group I&. Ambuja
Cements D—#k&7=1 385 JLE—& ACC D—#&f=Y 2,300 LE—FREFELTULET,

Adani Group, in line with India’s M&A rules, will make an open offer to acquire an additional 26% stake in
the two publicly-traded companies. The value for the Holcim stake and open offer consideration for Ambuja
Cements and ACC Limited is $10.5 billion, the Indian conglomerate said. Adani Group has offered Rs 385
per share of Ambuja Cements and Rs 2,300 per share of ACC.

[faf=BE. BRI ATLLBEDY ) —VEHEMEFRALIZ. 1V FTRVMEMNLGEMBEZEN
TAHBEIZHEYET, Fat=HIL. Ambuja Cements & ACC DEEMN, TRILXF—EWNETHH L EIHL
THEY., ®-T. IFE-EOBATRELRERENEHNAEDLEDIET, AV MEEICRLETH IFHKREK
IEDRFADBEARAAFICEVNTRKEGRIA—LEULHBHNHEFEFET ] &, Gautam Adani K. BIHDF
AMEMEStZEE L TENZMELI-LBRFEL,

“We are acquiring some of the most efficient building materials operations in India, powered with clean
technologies like heat recovery systems. We recognize that Ambuja Cements and ACC operations are
energy intensive and therefore, when combined with our renewable power generation capabilities we gain
a big head start in the decarbonization journey that is a must for cement production,” said Mr. Gautam
Adani, who has inked the deal through an offshore special purpose vehicle.

Ambuja Cements—-ACC Limited #tik. 4 > FEINIZ 31 Q& EMS L T8 DEaVTEEH L. 10,700 AD
REEFHZTVET, COmMBIIL. RMLUBORIERT, 2022 FREIHEINDIFETT,

Ambuja Cements-ACC Limited has a combined footprint of 31 manufacturing sites and 78 ready-mix
concrete plants with 10,700 people across India. The deal, subject to local authorities approval, is expected
to be concluded by the second half of 2022.

Holcim #t® 4 B—/\)L CE0 T#H 3 Jan Jenisch Kl&. [Adani Group MREABEPREEZET O
2. 1V FTHHDEEZFMBIIEFELIBNVET ] ERRTUNET, Holcim #(E. FEF&TIHH,
LERT ZHED—IRELT,. 1V FDEAY MEEEZFTHNLET, BRI YA, YUET. 7
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T4, T VIDBEEZFTALTEY., REDEAD FBEUSNOHFHLVERSZEITEALELSEL
TWEY,

“I am delighted that the Adani Group is acquiring our business in India to lead its next era of growth,” said
Holcim’s global CEO Mr. Jan Jenisch. Holcim is selling the India cement business as part of its strategy to
exit non-core markets. It has sold its businesses in Zambia, Malawi and Brazil in recent months as it looks
to focus on new construction business outside of the traditional cement play.

AV FRDEAY MNEEEF., HATFHO—AHTF-Y 525kg ITxt L. Eh 242kg THY. 1 kDAY
btV 2 —DOERICIRELGARMEAHYET ] EFLNTVET, [ELETIL., PEREKOEM,
FEGMEDEEICMA. BEROEZOMDA V7 SMADIOFKRITROBEES. SEETETE-
TEAYMBFDOREZESILKGITS LTSN D L RRIFTBERTHEYS,

With India’s cement consumption at just 242 kg per capita, as compared to the global average of 525 kg
per capita, there is significant potential for the growth of the cement sector in India. Rapid urbanization, the
growing middle-class and affordable housing coupled with the post-pandemic recovery in construction and
other infrastructure sectors are expected to continue driving the growth of the cement sector over the next
several decades, it added.

4 > F® Sona BLW Precision Forgings Ltd (V7 - 3 LX%—) #IIKXED C-Motive

Technologies &iRf, BREEIE (EV) ARERST 4 —ZH%.

India based Sona BLW Precision Forgings Ltd (Sona Comstar) partners with US
based C-Motive Technologies to develop electrostatic drive motors for Electric
Vehicles (EV)

Sona BLW Precision Forgings Ltd (V3 - A LRXA2—) #ti&. KE®D C-Motive Technologies tt & 12
L. EVRITHERHE—F—DORARICEFLE LIz, EHRAEEL 2026 FICHIBT H5FETT. CORE
21X, C-Motive HOEFDEEFHES VY FADSMAEENEENTT, C-Motive HDERIEX, ERE
—A—DBHEPLLEHIELEDTT, KXKDEKRE—F—IX. BHAZFALTCENEZHBMBINICERL
TWWE LT, CMotive tDEGRIE., BEHEDHZFAL T, TP _TFORAEBZKABRECT I T
1 TAEDSEBLET, C-Motive DFHEY I UK. L7T7—REBPXRAMABEERETIC. EET
BhLYEBENEEEHLES,

Sona BLW Precision Forgings Ltd (Sona Comstar) has partnered with US based C-Motive Technologies to
develop electrostatic drive motors for EV applications. The serial production is expected to start in 2026.
The proposal, among others, involves participation in C-Motive’s latest financing round. C-Motive’s product
is a reinvention of the electric motor. Traditional electric motors use electromagnetic forces to convert
electric power to mechanical power. C-Motive’'s product harnesses the power of static cling to liberate
engineers and designers from permanent magnets and active cooling. C-Motive’s electrostatic machines
deliver high torque and ultrahigh efficiency at low speeds without using rare earth metals or permanent
magnets.

C-Motive Technologies LM ETHEMELMIL. 10O - Ty bSO+ AH - T MelhiET 2EAHE
9, choD¥HIZ. TEEROMEEDS 25— MLY - E—F—M5, e-EEYTADESA4T -
FLAURAOKRBETCHEXLGHEE. BAF—EVRAOTILF - AHTy FREME. HRALRSRIZETT
BENHEEET, FHOFERZEHREL. KAMEBEOVLEEFHEITET, C-Notive OBIMITMEEBND
<, FFICHEMNLGEBEERL. TOBETAREBERRFE _BIELRFHEEZEHRT2EN/EEXET,
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C-Motive’s electrostatic machine technology can be scaled from a single kilowatt to tens of megawatts.
These machines can be designed for varied purposes: small, modular torque motors for stationary
applications to large, rugged machines for e-mobility drivetrains and multimegawatt generators for wind
turbines. By limiting the use of copper and removing the need for permanent magnets, C-Motive’s
technology can deliver a machine that is less price volatile and more efficient at the same time, reducing
embodied carbon and carbon emissions along the way.

FEAf=Hlk. W, ESHN. BEIEEMHA/ R—2 a3 VO—E0RBMFABEZREL. HESHEFA
LE—Z —%HET IHMFELETHS C-Motive Technologies it L DIRIELZRERHFELELXEYICE
2THYET, Fht=bI(L, C-Motive Technologies #HtDE—F —M, 7V T« THHE. BIENMEFDMEH
NDHT, L7T7—REBCHAZEOLTIC. SLEALHL Y Y TILOBW ML ZRESHEDHEICESR
EFZTTVWET, BEOEME—F— LR L THMMIZEN, BEMICIRENOHIHRZDOMAHEIC
KUY, BRET S eeEEUTAHBICEVWTRKELHERENEFNDIEBNET, VF - aLRE—
DTIL—TEERMEEE CT0) THEIXFSY M- FTLalLvElE, TVYF - aLR2—1IES5%E
BREHOEMZEEICIRHL. 1V F, RU, HRICBTIEHEEU T DERZRET HLTEE
ML ZREIZB>TITEFET] LE->TLET,

“We are proud to announce our partnership with C-Motive, a technology start-up that is using electrostatic
forces to build a motor through a series of multiplicative gains in mechanical, electrical, and electrochemical
innovations. We are impressed with C-Motive’s motor’s high yet ripple-free torque generation without active
cooling, very little copper, and no rare earth metals or magnets. With the development of technologically
superior and commercially competitive products compared to the existing electromagnetic motors, there
will be a large market opportunity in the fast-growing e-mobility market. Sona Comstar will continue to offer
cutting edge technologies to its customers and play a leading role in driving faster adoption of electric
mobility in India and globally.” said Mr. Kiran M. Deshmukh, Group Chief Technology Officer (CTO) of Sona
Comstar.

[C-Motive Technologies #ti&. HRDENEELHEICEEZ I -O0IBEZEEICHKIINEL, FA
fzblEk, VI - LRI —HOFRDEEY T4 HBICETIECavEHRFL, TOHEHMA, FOo—
NIVEER., BRELREEARL—2 3 v(F, CMotive DRERE—F —HMICEEMICIYFT S &
ELTUVET, hfzbld. EMNTRENICERUTERLGERICKY., HROEEY T DEBE~ADHE
TEMRIEDIENERXRSITLELS ] EBRTWET, C-Motive DEF—LEZKKRL T, SEIDIREZE
FRIEEYVFALRI—HDF—LDED 3V EEAITEBLET, C-Motive Technologies #t@ CEO
THdHIa— - 7TIIL—rRIEF., TREBIE, £ICSOREICKEGHFLZFETOET ] &BTW
F9,

“CMotive was founded with the goal of transforming how the world produces and consumes electricity. We
share Sona Comstar's vision of the mobility markets of the future and believe that their technical
capabilities, global reach, and high-quality manufacturing operations are an ideal match for C-Motive’s next-
generation motor technology. Together we will be able to accelerate the world’s transition to electrify
mobility and do so with an efficient and environmentally sustainable product. On behalf of the entire C-
Motive team, we thank the team at Sona Comstar for their vision and hard work in putting this partnership

in place. We are excited for our future together,” said Mr. Matthew Maroon, CEO of C-Motive Technologies.
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FLYFRS - ET4EHIE. FxoFA4 T3 150 I E—IZHE%TH 1107avxsH
FOBRZEE. 41 V758 K. EHEtoRL, £FLOTOHEZHYELT .

Prime Minister Mr. Narendra Modi laid down the foundation of 11 projects worth
Rs. 31,500 crore in Chennai to boost infrastructure development, enhance
connectivity and improve ease of living

FLYFS - ETAEBHMHE, FzoFA4T3 0 BILE—2BAS 11 OTOD) FOBAEZEE. ¥
BLELF. ChoDTODIY ME AV BHEREL, BRMEESD., HEBOES LT EIC
BWHEMTEIDOTT, HIE. SERKELLTOD Y FTIE, EROEGEZERLTLSIEDEK
AHHERRELTz, ChiE, BEOERICERLTLSLHTY,

Prime Minister Mr. Narendra Modi dedicated to the nation and laid down the foundation stone of 11 projects
worth over Rs 31,500 crore in Chennai. These projects will boost infrastructure development, enhance
connectivity and give an impetus to ease of living in the region. He stated that in the project inaugurated, a
thrust on road connectivity is visible. This is so as it is directly linked to economic prosperity.

BHE, 1 VIS 2REERLEENEERLENCAERNEBRITLEEEXEEN KA TS, Lt
RFEFLF, AV FBFE, SERETHRARLGSA VISOBRITENZIVTVETL & WEN
AVISERRAVIFIOMAIZOVWTERLEL, BRI, 412 FBFRFEELGXF—LOEML
NILDOBERZEZERT H-OICMYBATNS LR, BHIE, BFIXEHRBICA T35 EFENDY
EBATRLEBREL-, BEABZ, A1 VIFEFATER, EN, KEZHELTWELE, $8.
FB@EAROAR - NATS4 2 - 2y bT—Y OIERICIRYBATHNET, i-way ICHIYHBAT
WEY, ETORICERS V2 —F Y bEBATEHEN, bDED 3V TY, EdiFE LT,

The Prime Minister said that history has taught us that those nations which gave topmost importance to
infrastructure made the transition from developing to developed countries. The Government of India is fully
focused on building infrastructure that is top quality and sustainable, he said referring to both physical and
coastal infrastructure. The Prime Minister said that his Government is working to achieve saturation level
coverage for key schemes. The Prime Minister remarked that the Government has gone beyond what is
traditionally referred to as infrastructure. A few years ago, he said, infrastructure referred to roads, power
and water. Today we are working to expand India’s gas pipeline network. Work is happening on i-ways. It
is our vision to bring high speed internet to every village.

Ff-, BHEIFIUOFAIZH 143 BILE—DTILF - E—FI-AOPRTF4v 9 - N—ODBRZIEZ
FlLizo COLEIIK. HEEDLVESHEZIRML. SHEREZH-E5FETT,

The Prime Minister also laid the foundation stone of a Multi Modal Logistic Park at Chennai worth around
Rs. 1430 crore. It will provide seamless intermodal freight movement and also offer multiple functionalities.

24 - E—4—XE, EREHE (EV) £EENEED-O, J+—F-A1VF47
DY+ F (Sanand) TIHEURIZDONT, F 2+ 53— FMBRTF & REE#HE.

Tata Motors signs Memorandum of Understanding (MoU) with Gujarat Government
for acquisition of Ford India’s Sanand plant to enhance Electric Vehicles (EV)
manufacturing capacity

Tata Motors I%. Ford India @ Sanand LIZBUINDEEEHEIZDOWNNT., v S5S— FNBFEEEIZFHE
LELE, COBEICIFH, J4—F-A20TFa 701 - B, EMELETIS. HBOEESL, MR E
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BAEREBEDEENEENTLVET, Tata Motors DFE#t TIH S Tata Passenger Electric Mobility
Limited (TPEML) #tI1&. BEIIISO#WRBICHRIREZTV., RHOEMELEEHEKIKREIZTIFE
T9,

Tata Motors has signed a Memorandum of Understanding (MoU) with the Gujarat Government for the
potential acquisition of Ford India’s Sanand plant. The agreement includes a transfer of Ford India's land
and buildings, vehicle manufacturing plant, machinery and transfer of all eligible employees. Tata
Passenger Electric Mobility Limited (TPEML), a subsidiary of Tata Motors, would invest in new machinery
and equipment at the plant to make the unit ready to produce its vehicles.

TERIS0 FEDEERNZBREZEILIL., TORIOFEULADIENTTEEELY ET, ThIZFHK
s AMDBEFRLTVWET] EBRTVWET, 24 - E—4F—XE, 2D MU X, ETHORTF—Y -
RILFA—IZE ST WinWin OFFRZL 6L, EXEHEOEERNEROMRICEMERS LR T
WET, COIBIE. Y+ > FIz$H B Tata Motors Passenger Vehicles Ltd 2t DEEFD & E R ICREE
LTHY. RA—XLGBITHHFLERDIEESETT,

"It would establish an installed capacity of 300,000 units per annum, which would be scalable to more than
400,000 units. We anticipate this to take a few months," it said. The automaker noted that the MoU is a win-
win for all stakeholders and it will help Tata Motors accelerate the enhancement of its Electric Vehicle
manufacturing capacity. This unit is adjacent to the existing manufacturing facility of Tata Motors Passenger
Vehicles Ltd at Sanand, which should help in a smooth transition.

BIHIE 2022 £ 4 BICREFFLEL TV, SEQOEBENFH-LERALGAVET, 20 MU #HiEx
HERLET Y S5— FMBFFD Additional Chief Secretary ©# 4 Rajiv Kumar Guptaf@tix. TZ®
MoU (. £ THOBEREMWin-Win &igY, ABLEBITNHELIKICTIELZEMNELTLET, CDEY
HAE, TOovS—FMNAEENTEREICELEZNTHDIEESI A A—TE, BREHOBEFHENT &
LTREMNZEFEICHIET HEEIREZHIESELELDTYT ] ERBRRTULET,

The new development comes after the plant had ceased operations in April 2022. Announcing the signing
of this MoU, Dr Rajiv Kumar Gupta, Additional Chief Secretary, Government of Gujarat, said, “This MoU is
intended to catalyse a win-win for all the stakeholders and ensure a smooth transition. This effort reinforces
Guijarat’s image as a progressive, investment-friendly state and its resolve to further strengthen the state
as a leading automotive hub in the country.”

D Mol (&, EREEDHRABESZRIHT HET, MICHTHLEHDIZI Y A MERICHIET DD
NDTY | EEHHEE Shailesh Chandra, KIXdiREFLIz, 24 - E—24—XDEHAEOCERBEEICXT
PEEDEFOESEY (X, BEHFICEILHOBELORRICENA>TUVET, ZOEBEMLISIX
SEBRNADILREZBLL., HEOBELE., FRE - EXEHELHFTOLUHDOMMZFIZRELT S8
SEHRTDHEDTYT ]

Speaking on the occasion, Mr. Shailesh Chandra, Managing Director, Tata Motors Passenger Vehicles and
Tata Passenger Electric Mobility said, “This MoU further reinforces our commitment to the state by creating
more employment and business opportunities. Rising customer preference for passenger and electric
vehicles made by Tata Motors has led to a multi-fold growth for the company over the past few years. This
potential transaction will support expansion of capacity, thus securing future growth and opportunity to
further strengthen our position in the passenger and electric vehicles space.”
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https://www.moneycontrol.com/news/business/ford-drops-plans-of-making-evs-in-india-8494731.html
https://www.moneycontrol.com/news/automobile/tata-motors-acquisition-of-ford-plant-gets-gujarat-greenlight-8600051.html

AV F - HRAH (GAIL) [F. AV FRRDTV—2KFRTOO ) FEILERE,
Gas Authority of India Limited (GAIL) awards contract to set up India’s largest
green hydrogen project

A2 F - AR GAIL) FERITV—VKRI v avIcEIKTOD Y FOAbEIFERIELE
Ltze SOTADIY ME AVKDITAY - TS3T7—2aMITHBAVF - HRA (GAIL)
Vijaipur Complex [CERE &, BAERIBEI RILF—ZR—ALMERYET,

In line with the National Hydrogen Mission, GAIL has awarded a contract to set up one of the largest Proton
Exchange Membrane (PEM) Electrolyser based green hydrogen project in India. The project would be
installed at GAIL’s Vijaipur Complex, in Madhya Pradesh state of India, and would be based on renewable
power.

ATOD Y I, #ER9.999 AE%DKRZAENLI b (FI10AH - Ty k) BET HHRITHK
FEnTWET, 2023 F 11 ADEGRBZFELCVET, COTOD Y ML, TEITSHA VR
EVWSEYarvmb e, BERTOMMEMEREN0%UEDR T —ZHITESNET,

The Project has been designed to produce around 4.3 metric tons of hydrogen per day (approx. 10
Megawatt (MW) capacity) with a purity of about 99.999 Volume %. It is scheduled to be commissioned by
November 2023. In line with the vision of Self-reliant India, the project has been awarded to a vendor having
domestic value addition of more than 50%.

AR - HRAH (GAIL) (2022 F 1 A, 41 Y FTHIOTERBIRARTAADKREE IO Y + %
BltA LELT - KFRBEXKRH XL, GAIL & Hindustan Petroleum Corporation Limited (HPCL) D&%
=3t Tdh 5 Avantika Gas Limited (AGL) YT 4 ¥ - TST—2aMA Y F—ILTEE SN TLSHT
A RECE (CGD) &AM SINhFET, GAIL (IS5 BE. MmHRERH (CAD) =y hT—2IZHWNT, X
RARIZERK 2%DKFFREATHBICHIILTLET,

In January 2022, GAIL had commenced India’s first-of-its-kind project of mixing Hydrogen into Natural Gas
system. Hydrogen blended Natural Gas is being supplied to one of GAIL’s Joint Venture (JV) company with
Hindustan Petroleum Corporation Limited (HPCL)- Avantika Gas Limited (AGL), which is a City Gas
Distribution (CGD) company operating in Indore, Madhya Pradesh. Till date, GAIL has been successful in
blending upto 2% hydrogen in natural gas in the City Gas Distribution (CGD) network.

—a2—X V=X

Source — Hindustan Times, Times of India, Japan Times, Japan Today, The Hindu, Moneycontrol, Economic
Times, Livemint, NDTV
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About Us

KrayMan Consultants LLP#t[CDEEL T

QLA - AvHILEUYLLPIE, 42 FADEL. 25t BE. B, AHl. WMEIAEOBME. ASE
Y—ERZEMET DR - 7T ENAHFY—2#HTY,

B, UTORKDA N—EG>TEYET,

o AYVFHARBIS(UCCN)-400 LU EDBROEHAAMBLTEY. BRCEDFEZIEEZLTEY E
ERS

o ISAL-FFRAFY— 2y FT—Y(PAN), ZEENRADKHETRTEEROBARKRTHY. 60
HELUENASMLTEYFET,

e JORR—F—:FYLITALY(CBA)., FAUYNMEDMRAZEH I LI-FETHY. 1000 ELL
ERnsmLTEY ET,

Bk, ARBKREFHE. honR=Z—-EwHo L2 — BA, HEL. REHELTLEOEMARTHEREINDS

F—LEFELTHEY., BEOERICIALY—TTATzy 3t BRELGY—EXZRHEBLE
TEEBNRLET,

KrayMan Consultants LLP

KrayMan Consultants LLP is an Accounting & Advisory Firm specializing in India-Entry, Book-keeping,
Audit, Taxation, Regulatory, Transaction Advisory & HR services

We are members of following associations:

e Japan Chamber of Commerce and Industry in India (JCCII) — an organization of more than 400
Japanese companies working towards the welfare of Japanese companies in India

e Prime Advisory Network (PAN), United Kingdom - a network of Accountants and Lawyers with
presence in more than 60 countries

e Cross Border Associates (CBA), Germany - specializing in mergers & acquisitions activities having
presence in more than 100 countries

We have a team of dedicated professionals including Chartered Accountants, Company Secretaries, MBAs,
Lawyers and Cost Accountants who are committed in providing timely, professional and quality services to
our Clients.
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MHOBEAEDRR

BE-A 2 FHOKRES AR, ELICE>TEERERNTHTY . BREETEBREZR > -EMRT—
LA, BROBEERICA VFTOESRRARFAEZT FNAALTEYFET, fhf=blE, HiEX, BH.
Y—ERGEDHEHET, 41 VFITEHLZBARREZECIELTVEY, fzbiE. EOFVI 54
TFob - H—EREZRBETHIFICERZEVTVET,

Japan Business at KrayMan

The Japan-India investment entry is a key focus area for us. We have a team of experienced and qualified
professionals advising Japanese Clients on doing business in India. We are largely assisting Japanese
companies in India across sectors like manufacturing, trading & services. Our focus is to deliver High Quality
Client Service.

Connect with us:

Head Office - India

KrayMan Consultants LLP

1170A, 11th Floor, Tower B1, Spaze i-Tech Park, Sector 49, Sohna Road,
Gurugram — 122001 (India) €/ > K

T: 491 (124) 4309418, Web: www.krayman.com/jp/

Japan Office EU Office

EEFS  103-0014 452 7EHH

RIEEPRX BAEHZET2 TH 11-2 Corso Palestro, 50-25122 Brescia,
A—rI v Y RIBEEIL 501 Italy

501 Auto X Kudo Building,
2-11-2 Nihonbashi-Kaigaracho,
Chuo-ku, Tokyo,

103-0014, Japan

For any assistance please contact us at japandesk@krayman.com

Disclaimer

The information and opinions contained in this document have been compiled or arrived at from published
sources believed to be reliable, but no representation or warranty is made to their accuracy, completeness
or correctness. The information is only for general guidance and is not meant to be a substitute for
professional, technical or legal advice in any manner.

ALIKR— FTREASH TV SABDEZME BXZRDEIZT — S B o /-5 E Ik, RZEMHIELE S
HTRHEFET,

In case of any inconsistency between English and Japanese versions of the content used in this document,
the English version shall prevail.
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