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14 > FEXRDOE & & BREI
India Japan Relationship & Deals

BA, $%5FEMTA Y FIC420E FL (5 kM) #HRE,
Japan to invest $42 billion (5 trillion yen) in India over the next 5 years

AVR-Za—FY—CTEESAEE 14 BEMEKREHT. 1YV FOFLY RS - EF ¢ BHE. 5%
5 EMICEAIRAS Y FIZ 420 B RL (5 kM) £RET D, EHR, AV FOEF( EHME, —2—F
—TEADEREXHEREAARELREM. FRERR, MEMNEX, BNBEMEKHEE, =1
—FY—DNAFSR—F - AR ToEMEHEFVE L,

Japan will invest $42 billion (5 trillion yen) in India over the next 5 years as per the statement made by
Indian Prime Minister Mr. Narendra Modi during the 14 Japan-India annual summit held in New Delhi,
India. The Indian Prime Minister made the statement while addressing a joint press conference with his
Japanese counterpart Mr. Fumio Kishida in New Delhi. The two leaders also held bilateral talks at
Hyderabad House in New Delhi during the Japan-India Annual Summit.

SEIE 2018 FLRICE YEHASA TV -BMEREMRSHKELGZYEL, FLY S - ETcBHI.
#HROIO0F (AEYF) %, BEITOEANER LTV HRBFHRBEOH-LREZHL,ICED
A FAREERE, R, HRICEEZEZ5BHNNA—FF—2 v T2 ROIVLETH D EBA,
mERIEEZEC _ERHBORIEICOVNTELERLIZ, EddNFELT-,

This was the first Japan-India annual summit since 2018, which had been postponed due to the pandemic.
Prime Minister Mr. Narendra Modi stated that as the global post—covid recovery process falters &
geopolitical developments present new challenges, it was necessary to deepen the Japan-India
partnership, which would have an impact on the Indo—Pacific region, & the world, adding that the two
leaders had also discussed strengthening bilateral cooperation including at the United Nations.

Fr. AR —txa)Tq, BFEAA—rF—2v T, EEPEE, BHEAFK. V-V - IRLFT
— s RN—=rF—=2y T AV FLERMEOMRGEECET 884 L. 6 DOAEFEERMLELT,
mEGE. MEHORRE. V) —r  IRLF— - N—+rF—2yTHHEKRLEL

The two sides also exchanged 6 agreements on cyber security, economic partnerships, waste—water
management, urban development, a clean energy partnership & an agreement on promoting bamboo—
based products from the northeast region. The two countries also announced clean energy partnership
following talks between the two Prime Ministers.

FLUERES - ETBHIE. THREFELaOF (COVID-19) ORRITEFTDODEDEMERIZIKESINT
W3] EREFLE, HABREOREBREICIE. FEEELNHYET, X, HEFEMLBERIH-GF
BERRLTWVWET) EiRFLFz, ETAHMIX. BREA LV RDNN—rF—2 v TEFROHDEI.
AV FPREFEMBEHRLANILTOEN. BR, REFRET L8, BIC, 41 FEABRIE. B
LTEHEEXD. PAMECEELLZIRLT—HAOEEHZERLTVET, 1> FEBERD/N—
Fr— v FIE. FYRVWEDICHDIETT., CONR—rF—v T2k Y, 42 RREFMIBOFEM.
R, TEMRBESINEIETT, TNIEEEICEH S TEITTIEEL, HRIZESDTHLEE] LRFL
T=o
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Prime Minister Mr. Narendra Modi said “the world is still grappling with COVID-19 pandemic & its side
effects. There are still obstacles in the process of global economic recovery. Geo-political events are also
presenting new challenges.” He emphasized that deepening the Japan-India partnership will encourage
peace, prosperity & stability in the Indo-Pacific region & also at global level. He further added that “India &
Japan understand the importance of a secure, trusted, predictable & stable energy supply. India's
partnership with Japan should become deeper. Through the partnership, peace, prosperity & stability
should be encouraged in the Indo-Pacific region. It is not only important for both of our countries but for the
world."

N=2a 220035 SBRER. T (SEOKRER) 42 FEBERD 2014 £, 5 2019 FDORMI 3
k5 FRALESLHWBEFBEEASKALE LY ELR, X, RAIIFX, T - /% (MSMEs) . RV,
INREE Y Z—EOBEHN— =2y TDRH0O0—F - Ty TEHHtE] Liz&BRTVWET,

Foreign secretary Mr. Harsh Shringla said “India & Japan had surpassed their previous target of 3.5 trillion
yen Japanese investment between 2014-2019, & the new target of 5 trillion yen was a measure of their
performance in the past. The two sides also concluded a roadmap for competitive partnership for the Micro,
Small & Medium Enterprises (MSMES) & the small-scale sector companies.”

NELRESARZEE, TERF, INTTa bSMHOIHEIGELS FFTILICREDN, 2026 F
BIZERDSERASNEIRRAADLUINA-T—AFN—FHH#HR IO ) FERICATELEMES &
= EBRFELE, CORLBERHKETOD LY FHAERITNIE, 12 FAITE S TOREFIEMET
FTE<, (FERAY) WMAEICIREBEICELOD, GRRIS) HILLWARY— k- T4 BNERHELINE
E. FYSEKDREMTONDIEZERFEATNND] EfRF LT,

Japan Cabinet official Mr. Noriyuki Shikata said “Japan hoped to accelerate efforts to complete the
Mumbai—Ahmedabad Bullet train project that has run into troubles over land acquisition in Maharashtra &
is now expected to be delayed to about 2026. He said Japan hopes that when one such high—speed rail
project is completed, Indians will see the benefits not only the convenience of the train but how
environmentally friendly it is, new smart cities can be built & more investment will come.”

mERE, WMEOREN - XEMBERZERIET HIFERICOVWTERLEM, OSTDOVISM4FREE
BCETOMOERMLGHEICOVNVTIERELF Lz, MERHRAGHEMEICOWTELEL., FL
VES - ET A EMHEEEXHEERICH L, FEEDOREXERR (LAQ) ORI, RV, LAC IZEITFHA
REBEHRED EERIL] ORAICDOVTHALE L,

Apart from discussing ways to boost economic & cultural ties between the two countries, the two world
leaders discussed other global issues, including the Russian invasion of Ukraine. The two sides discussed
various regional issues where Prime Minister Mr. Narendra Modi briefed Prime Minister Mr. Fumio Kishida
on the situation at the Line of Actual Control (LAC) with China, & the People Liberation Army (PLA’s)
attempts at ‘multiple transgression’ on the LAC.

N—2a -2 UTSKER, THHERERELRT, REXRBIFEIRAAL—L a3 VHEOERITK
7. "EOERNMEDFEETREEZICEREETHIVENH D] EBRFLT,

Foreign secretary Mr. Harsh Shringla said “any normalcy in the India—China relationship would depend on
the progress on the LAC de—escalation talks, indicating that the proposed visit of Chinese Foreign Minister
Wang Yi would need to focus on that.”
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mE (BE) &EkiE, 2020 FIcfEEsnl-, BAOBERE AV FEAYECEEEBRFEZAIREICT
PYEEBHERRHEZED, FEAXKEMEIE. BENERHIL 0 FAFICEHE. HFE 10 ADMELLEK
2EBDBNFMETVELR,

The two leaders welcomed an acquisition & cross-servicing agreement signed in 2020 that will allow the
Japanese Self-Defense Forces & the Indian Armed Forces to share supplies & transport duties. The visit,
which marked Prime Minister Mr. Fumio Kishida's second overseas trip since taking office last October,
coincides with the 70t anniversary of the establishment of diplomatic relations between Japan & India.

FLURS - ETAEMIF, 2022 F5 AN 6 AICRRZHME. FAXBEHEBUV_EMENSH (v
— TSR Y—) L, REX#HBE. T—XA SV T7EHEEAEERSHRICEHEST HLEFESH
TWFEY,

The 2+2 meeting of Foreign & Defence Ministers in the next few months is due to take forward agreements
on the strategic partnership & Prime Minister Mr. Narendra Modi is expected to visit Tokyo in May or June
2022, where he will hold another bilateral summit with Prime Minister Mr. Fumio Kishida & attend the Quad
summit with the U.S. President & the Australian Prime Minister.

BE AR M24+2 (Y= T353R vY—) | HEEZRRETHET SFE.
Japan & India to hold ‘2+2’ dialogue in Tokyo

AVRDSTH—bk - DUEBHEE S ATy h—ILAVEIK 2022 &£ 4 RIZERZSEN. BARDOX
HHEFE 242 (Y= TSR -Y—=) | MEFEZRAETEIFETT. COREBETIX. 9954 FEHEN
AV RFREEICRIZLEBIZELRE, BALEEMEI,ARY LITONEFETT,

India’s Defence Minister Mr. Rajnath Singh & External Affairs Minister Mr. S Jaishankar are scheduled to
visit Tokyo in April 2022 to hold the next edition of the '2+2' dialogue with their Japanese counterparts. This
discussion will be covering a range of key issues including possible implications of the Ukraine crisis for the
Indo-Pacific.

DAY U A—ILRKEEV KRB, XKEHBE TR, RRICAMNS FEICHE>TVWEYT, BXEE
(&, OBESIZCEITEA 2 FDIN— b F—TF, 242 {METIE, 412 FAREFHIBESINIEDIZ,. BF
B REREIECOZEMIBAOELZSILKRICOVWTOREN N RAFIATHET,

Mr. Jaishankar & Mr. Singh are set to travel to Tokyo after concluding a visit to the US. Both Japan & US
are India's partners in the Quadrilateral coalition. In the 2+2 dialogue, the two sides are expected to
deliberate on ways to further expand bilateral cooperation in the areas of defence & security besides taking
stock of the developments in the Indo-Pacific.

BADKREKHIFT., MFENBREEFERBBERENARZHEOF T, BRLED 2+2 WEEF, —ERK
2RE - BEBAOELLHIFE. —EMORFHLGERBH. BED. yOo—n\LERA—+F—2y T ’“:7%
EEEEDHIZ. 2019 FICHBESELE, AV FE KB, BR, 7—X 307, OV 7RHE, &
CAHHBDOEE 242 BEBAFEETOTLET,

The Japanese delegation will be headed by Japan’s Foreign Minister Mr. Yoshimasa Hayashi & Defence
Minister Mr. Nobuo Kishi. The 2+2 dialogue with Japan was initiated in 2019 to further deepen bilateral
security & defence cooperation & bring greater depth to the special strategic & global partnership between
the two countries. India has the 2+2 ministerial format of dialogue with very few countries including the US,
Japan, Australia & Russia.
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AXEHA R, 2026 FEIZH 1500 EAZEHRE. 1~ FICESEHE (EV) AR
D ITIHZE T

Suzuki Motor Corporation to invest around 150 billion yen by 2026 to build new
Electric Vehicle (EV) battery plant in India

HEADBHEA—H—THEHIAXFHARHE (LT, MO (X, 1V F - T Pv5—FMT, 2026 F3zI
#9 15008 (¥91,044.5{84 > FILE—) E/E. Ny TU—KEXBHE BEV) £LBEVAYTU—%
mmEET S ENRKICHKRLEL,

Japanese automaker Suzuki Motor Corporation (SMC) has released an official statement announcing that
it will invest around 150 billion yen (about INR 10,445 crore) by 2026 for local manufacturing of Battery
Electric Vehicles (BEV) & BEV batteries in Gujarat state of India.

AXEHARH (MO F, Fo95— MBI E COWICETI2REEMELE LI, 2022 £ 3 A 19
B. A2 F - Za—FT)—CHESN-EBNRFIA—S LT, FEAXHEEHREFTLUFS - ET(48
HDIZVDD ERENATHORE LT,

Suzuki Motor Corporation (SMC) has signed a Memorandum of Understanding (MoU) to this effect with the
Guijarat Government. It was signed on 19t March 2022 at India-Japan Economic Forum held in New Delhi,
India, in the presence of Japanese Prime Minister Mr. Fumio Kishida & Indian Prime Minister Mr. Narendra
Modi.

T+—F LTI, AXFHAEH RERHREE HARABEED (RXFXDSEDI v 3 vk, M
BTH—RY  Za—+SIWEEHRTHE| FEdREFLz, BiLf=4 > F (Atma-nirbhar Bharat)
DEBIZMIT, SEBLEBUIZA VO FITREL T EiREFLE, SEDOEETIE. FED 100%F
=3t Tdh 5 Suzuki Motor Gujarat Private Limited (SMG) HY. 2026 &3z SMG DEEFEIIGICIEET 5+
HiIZ BEV ANy T — T EBHIT 5O 10 EILE—%2BETEIFEENETY,

Speaking at the forum, Suzuki Motor Corporation Representative Director & President Mr. Toshihiro Suzuki
said, "Suzuki's future mission is to achieve carbon neutrality with small cars. We will continue active
investment in India to realize Self-reliant India (Atma-nirbhar Bharat)." Under the MoU, the company's
wholly-owned arm Suzuki Motor Gujarat Private Limited (SMG) will invest INR 7,300 crore for the
construction of a plant for BEV batteries at a land neighboring to SMG's existing plant by 2026.

X, SMG#tIE. 2025 £FiZ(C BEV SLEDEEREHZEBRIT 5=, BEIZ 310 EILE—%2RELET, %
DL, FIL—T1ETHSD Maruti Suzuki Toyotsu India Private Limited (MSTI) (. 2025 &F3ZIZE[E
JHA O I IHBERIZASBEILE—FRETHFIETT,

Also, SMG will invest another INR 3,100 crore for increasing production capacity for BEV manufacturing by
2025. Moreover, another group firm Maruti Suzuki Toyotsu India Private Limited (MSTI) will make an
investment of INR 45 crore on construction of vehicle recycling plant by 2025.

2009 F 11 B, TILF - ARXQEREEF S IL—T I, EfER. RUY., UYLV IILOEFELEHRIL.
DYRALNTSToaAM/ A FIZAZY VERBT DI EEZRR, AXTEHPEDA Y FEATHSZ I
F - RAFX(E, 2025 FELZIERBHELIHADSAZHBELTWET, BHIEIKRRBEELITA LD —
F—THY. BED (1Y FERAED) MEF TIEIFELMED EV 2 XKEICHRFTIT HFEXRETHS.
LDORMBERLTLET,
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In November 2019, Maruti Suzuki &Toyota Tsusho Group had announced a joint venture for vehicle
dismantling & recycling & set up a unit in Noida, Uttar Pradesh. Suzuki Motor Corporation’s Indian arm
Maruti Suzuki plans to enter the electric vehicles segment by 2025. The company, a leader in the mass
market segment, has maintained that at the current prices it would be difficult to sell affordable EVs at mass
scale.

TILF - AXF1(F 2019 4. WagonR ZR—XCLE-BEXBEBEZTRA ML, 2020 FEIZHTT S5 E
TLEMN, 1 VIS EBAXENATELTWSEL, BAEREMEOTMRZHELTLEL, XX
FHRAEE, TAVFZEVANY T —Z8ETHHTHEESR. 2025 F. X(F, 2026 FORBHZER
Y | EERLTLET,

Maruti Suzuki had earlier in 2019, tested an electric vehicle based on its WagonR with plans to launch in
2020 but decided against a commercial launch for personal usage citing lack of infrastructure & government
support. Suzuki Motor Corporation said that “it will build a new factory in India to make EV batteries, with
an aim to have the plant up & running in 2025 or 2026.”

W/ — - BE#HFUFAIEHE, "\T—bLag 2 (BIHEERES) % 350 AREE.
Renault Nissan’s plant in Chennai produces 3.5 million powertrain units

W) — -BET7SATUVADFIoFAIEE, 2022 £ 3 AI2/NT—rLA > 350 FEBDAERE. KT
BIAI - Ab—2FERLELT, 2010 EOT VP UEERBLUE., RIETIE 230 FREOI VDY
C120FEDEXT7 - Ry s RA&E4EELELT-, THRAOTURBO] T o yik, hEMLEEBEMEDE S THDS
nNTHY ., BHOERICENIE, COESHGEI= Y MK, BET A4 FZBHIAhTWET,

Renault Nissan alliance’s plant in Chennai achieved a significant milestone in March 2022 with the
production of its 3.5 millionth powertrain units. Since engine production began in 2010, the plant has
manufactured 2.3 million engines & 1.2 million gearboxes. The landmark unit was a ‘HRAO TURBO’ engine
known for its efficiency & responsiveness & available in Nissan Magnite said a company release.

FIFATODNIT—bLAVEEIF. W/ —-BEFA—FE—TFT14T 42747 (RNAIPL) F—LA
PENMNADBTIOREDI VD VEA.E, 41V FEHEXROBERIZZFOREZXNAFEL-, TDE. A
THIZ6EBTIO0 FEDI VS VEAEET HEIZHYFELT,

Powertrain production at Chennai created history within the Indian automotive sector when the Renault
Nissan Automotive India (RNAIPL) team rolled out 0.1 million engines in just 14 months. The plant went on
to produce 1 million engines within six years.

BEEHMEDA v FEESMARRTHD VT - A Xav I KL, TEEKX 89 EHICEY., ISV KD
AR CHIREMENRIEESIREERBLI-IILTEEYHITTEE LT, RNAIPL T 350 B&D/Y
J— LA VEEZRNSEBEDE, FIoFTAOREELE, VSRARBELRNILOTLITLEZRR
FEWAELELMAMEERTZ2BARAOEBNEI VS 7 ) VT ERMDEE] ERRTWET, L/
—BEA—FE—TFT 4T 42T 47 (RNAIPL) (&, BREHED/NNT—bLAVIBT, 6 BEOI VD
DEARBEOXT - RO REEEREXET,

Mr. Sinan Ozkok, President of Nissan’s India operations, said “at Nissan, we have spent 89 years building
cars that reflect the qualities of stability & powerfulness that the brand is built on. The successful production
of 3.5 million powertrain units at RNAIPL is a testament to our Chennai workforce & superior Japanese
engineering & technology for high build quality & durability with class-leading premium-ness.” RNAIPL can
produce six engine variants as well as four gearbox types from its state-of-the-art powertrain facility.
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RNAIPLO<T—C o5 - T4 LU A2 —THABiju Balendran Kl&., TZT oD EXT7 - Ry I RADEE
B# 350 FEIE. NT—FrLA Y F—LIZROTEEICKZTLHEBETT] EdRFLE, D
RNAIPL 1%, BICEHEALEZRIIZLTEZ LIz, COTAIL - X h—2(F, RNAIPL OF— LD AL
J—F—LyFeazy b AV FGLIZITERBEFEATLE,

Mr. Biju Balendran, Managing Director at RNAIPL said, “the production of 3.5 million engines & gearboxes
represents a tremendous achievement for the powertrain team. We at RNAIPL have always valued
innovation & research, & this milestone could not have been achieved without the strong leadership &
commitment of our team at RNAIPL.”

A RTORYMIZEHEE, BE. @772VH. AVERVT, RIX—=)b, T—=E22 N5 Fva, R
JSoh, TILRA, 9AVE, 5y=7,. 4>z, EFVE—H FUET7. E—JIvR, 2V
Y7, ISOAGESAEANDHEEZTE>TWET, L/ —IFA4 Y FTHRE Kwidl Z8k5%E, 0.8
oA=& 1 YUvA—DHYV )Y - NND—bLAY, IZaTILEF—FIFYY - FTURIYY T
UHEIRATRES TR Kwid (&, Climber ) —XIZADT7I Y FEMAEHFLLNVAVTUT7, RU, T
HDRATFYT « AS—DIN—FE=—HIEFHTT,

Following its success in India, the Nissan Magnite is now exported to 15 countries, including South Africa,
Indonesia, Nepal, Bhutan; Bangladesh, Sri Lanka, Brunei, Uganda, Kenya, Seychelles, Mozambique,
Zambia, Mauritius, Tanzania & Malawi. Renault launches new Kwid motor car in India. Available in both
0.8-litre & 1-litre petrol powertrains with manual & automatic transmission options, the updated Kwid
features new interior & exterior colour harmony with white accents in the Climber range.

A2 FDea<v—RE% IndiaMART, BEDKF IB MonotaR0 D1 > FFE#t#K 26%
=M/OH,

Indian e-commerce company IndiaMART to buy 26% stake in leading Japanese
counterpart IB MonotaROQO’s Indian Subsidiary

A2KD e av—XE%¥ IndiaMART, BA®DOKF IB MonotaR0 M1 > KF%%t IB MonotaRO Private
Limited (IMPL) D#= 26%ZEGEE (X)) ITAYFELT=,

Domestic e-commerce company IndiaMART has entered into an agreement to acquire 26% of the share
capital (on fully diluted basis) of IB MonotaRO Private Limited (IMPL), Indian subsidiary of Japanese parent
company 1B MonotaRO.

IMPL #t1&. TlIndustry Buying] EWS3 TS5V REDHET, 1V FTEE - EBEAKe v —REX%E
BREALTWET, 2021 F3 A 31 BIZKRT LI-2HEED INPL O#BFELESIF. 2EBILE—TLT,

IMPL, under its brand name 'Industry Buying', is engaged in the e-commerce business for industrial &
business supplies in India. The total turnover of IMPL for the financial year ended 315t March 2021 was INR
7.2 crore.

IndiaMART #t1&. TCOFEF, AT—R - A RF—TILAV b (BAEREEH) ~DBITLEE D LHOK
BREIA Z2F7 T4 JICiRo=b D) & (fFH) BHEETHERTVET . FEE. BFEHEELNS 1 KDY
1,284.15 JUE—"T 811,250 #4Z = RERG. INPL [C&A# 104.2 LE—ZRET HEMTY . SEIDHKRK
MEEROIHED IPL #I28T SRBUGHELRE, TL2HFELRT20%ERTYET,
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“The investment is in line with the company's strategic initiative of transitioning towards commerce
enablement,” IndiaMART said in its filing. The company intends to invest up to INR 104.2 crore approx. in
IMPL by acquiring 8,11,250 equity shares at a price of INR 1,284.15 per equity share from an existing
shareholder through secondary purchase. The final aggregate shareholding of the company, post this

acquisition, in IMPL, would be 26% on a fully diluted basis.

IndiaMART (F. 4 > FEINCTIXHG - #BARKD E v —XRBELZERAISI VY FRROATVF1 Y
BBY—7 v k- TLARXTY, E#D 2021 5 12 AHADEREMFIZET 12. 4%FD 7. 02 BILE— & FFK
LEL. AIEERAICES 2 BILE—DfMFIZEESFELTLVELT,

IndiaMART is India's largest online B2B marketplace engaged in the e-commerce business for industrial
& business supplies in the country. The company reported a 12.4% fall in its consolidated net profit to INR
70.2 crore in the December 2021 quarter. It had posted a net profit of INR 80.2 crore in the corresponding
period of the last fiscal year.

AZ A YNNI —H—ELX (TCS) . HEBHEOBBES T A TLICH
H.

Tata Consultancy Services (TCS) helps Nissan Motors with vehicle analytics
system

HEBEEL TS DA— - ILY FAZHRKE—I LIV FT )V IRHTORED/A—+F—
W FIZDONT, ILY O RBEARKED THh&HPFE - VALK (BR) | XROBHFICEHBEALEL
fzo BEIXTCS EHIC, AERERLOI-OICFERT 2 Y—ILE/EK, BEBSHEL TCS DBEFKIL I
FLEICHBYET, Bk, ETUIIEEMT—2EREITISADF—LHhSIBEY F L1, BE.
TCS 1, MY —ILEH., VIO 7RE. HAHFY I U7, Wil - ZLUEHER, NXTJ—FLA
VrETYUY . EBR - Vv —VRBE, h— I LY bAZHR, RU, BRI VS ZTYLTD
BRAEsHICEDL-O TLET,

Mr. Hiroshi Kamiyama, from the Electronics Development Group, describes Nissan’s long partnership with
TCS in automotive electronics & vehicle engineering. With TCS, Nissan has created diagnostic tools that
are used to improve production quality. Nissan Motor Company has more than 9 years of relationship with
TCS. It started with a five member team in modeling & vehicle data creation. Now TCS is engaged in various
areas of automotive electronics & vehicle engineering such as diagnostics tool development, software
quality, embedded software, verification & validation, power train modeling & vehicle body & chassis design.

MNHOFERKIE, TCS EDIN—rF—I v TERICTOD Y FERETHEFICEE > TULVEL, &R
FL TS E, FHFIUTAVR, EVT - T—8, ESRR ATV DI VR, A UHBTOE
BEREENERL. BEDT7FTITAV R - SATLBEICEMLTRELZ, BEBHELD 9 FHOD
IN—hrF—29TI2BFB TCSDEMIZDOVNT, HhHPFEFRIFRDIRICHATVET,

Mr. Hiroshi states that the partnership with TCS is beyond just delivering projects. TCS with its vast
capabilities in analytics, big data, business intelligence & domain helped in constructing Nissan's analytics
system. Mr. Hiroshi highlights TCS’ contributions to Nissan in their 9 year partnership.

HEEMEREEE. BEMICHWTIZHY ., RE~DERNZLEE, T0S (X, BFHEFEEE IO
JRZROGNBELNVEIALSA Y, ERE. BHEEGHEEI-LTUWET, TCS X, BEEODHEBE
BROAVISEVIRNIDITHEBIATSIET,. PPV RTLERD7—FTIOF v &EFE. TV
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K A—H—DDBHLWIRTLEZERTA-OITRELREREEREELELZ. ChIZKY, AVTF
VABYUEOREL FL— U BRI EEIBEEE L.

Automobile R&D is time bound & quality requirements are of prime importance. TCS has met demanding
timelines, good quality & performance requirements that are needed for automotive research &
development projects. TCS has simplified the overall analytic system architecture by reusing the existing
Nissan infrastructure & software, optimizing the time needed for end user in learning the new systems. This
saved unnecessary training time of maintenance in-charge.

FUOSAUDHUARATLIZEY , HEHOMIBIZED 600 ALLEOIT VR - —H—M, HILLEFTSh
HEHEROEREDIREZ)TIL - A LTRONDHKEY EF LIz, TCS (X, MMV a1—avIicE
WTH—F—y TERE, EODT7 TO—FLEIEMLZT ITO—FE#IVvIALTVWET] &, I &
PERIFEYEL, FFED WE) BEHEZRIBEACATLRAREITZSEN 1CS OBAHTY, HED
BEA U ISER—RIZ, FBEOHLEMEEZEBEL=V) 12— a U ERM®HETEET L=, TCSODAILF
Y—IF. EBIZA—T T, BHAN. BEMH., HhD (EW) BEENAHYET., BED TOERIEG
L. TCSHDRR b+ FS5SHT 4 REFR. AERAKICE TSV ) a—ay - TANAE—ELTEERIC
HEMTY., ENDETT,

With the online analytics system, 600+ end-users across multiple geographical locations are now able to
view the actual & real time condition of multiple newly launched vehicles. Mr. Hiroshi says “TCS takes
leadership in technical solutions & mixes it with conventional & creative approaches. Developing the system
with future requirements in sight is TCS' strength. The provided solution based on the existing infrastructure
of Nissan takes the future expansion into consideration. TCS (operating) culture is very open, collaborative,
cooperative & transparent. Adapting to Nissan' process' & utilizing the best practices in TCS has worked
very well as a solution provider in R&D.

HARRF

Japan’s Economy

A=a—V - RE— 7y 7 - J—-LAIMZEBETARD Ly T - EPRX - BE—,
Japan’s top business lobby aims to create boom in ‘unicorn startup’ firms

BARADEDRR - OE—[F, BfEHEREEOBEVBARFEZEFRILSE S0, FHEE 10 8 F
IWLLEDFAEE Ta—a—ri%, &, REGHELER | OB ZE 5 FHT 10 FIZBPT. EES5HOH
BREEMERLFE LT,

Japan's largest business lobby has crafted an ambitious proposal to increase the number of so-called
‘unicorn companies or unlisted startups’ valued at more than $1 billion, 10-fold over 5 years as it tries to
spur innovation & in turn the country's slow-growing economy.

BARFEARESSR (BEE) X, COKRGEEE (EED) 10 #HIEEN S 100 HRREISZEPT LM
B, RA— b -7y TREOHZ 0FEREED 10 FHEEISZOMAREEIELTVWEY, BEEDEIR
RT. 705340 - H—ERZRHETHIHASHT— - IX - I—RXETHIESEFRII. &&E
DRESR T, BEEFRLEOLEDIZRE— 7Y TREDBERNEETHD LA LE L, (b F#&E
BT LE SN, EEDREDRNTT ] EEYFE L,
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The Japan Business Federation, also known as Keidanren, aims to increase the number of such firms from
about 10 to around 100 while at the same time seeking to expand the number of startups by a factor of 10
to about 100,000. Speaking at a recent press conference, Ms. Tomoko Namba, the business lobby's vice
chair & founder of online service provider DeNA Co, underscored the importance of fostering start-ups in
stimulating the economy. "The setting of a five-year goal reflects our determination,” she said.

COREF., H+EFOESERERRYBICHE THINE-BEOEVNVKEENREICE > THATXEN
THOKRRICHL L KLS5ETDHEDTT, COEMBICKY., TP -4/ R=2 3 D LEBERFH
FHET LIEENERTIENPFINET ., BRIK, KED/\A T KF Amazon. com 4> Facebook (i%
FE IR Meta Platforms Inc &EME(EN., FELEINSKEREFLZESITIHILEICKR) OBRLEHND
EEERTIELZLATLS, EDETT,

The proposal is trying to address the long-time dominance in Japan of large, slow-moving corporations that
prospered during a period of high economic growth decades ago. It is hoped the shift will cause companies
that promote digital innovation & entrepreneurship to prosper. Japan hopes to foster innovative companies
like U.S. tech giants Amazon.com & Facebook, the latter now called Meta Platforms Inc, which grew from
startups to companies that drive the U.S. economy.

BARIZIE, AITHEDRE— 7y TH¥TH5 Preferred Networks Inc. ®°=—a1—X - 7 7Y HERLE
® SmartNews Inc. &, DEHODI-—a— EAFELEFT ., COFLMLBREEZERT H-0OIC. E
CHRR-AE—(X. COBLBLENRRZENKREEREN— DL, R4—F -7y TEEXET
LEFHMMAEEDIL EIFHFIRELTUVET,

Among a small number of unicorn companies in Japan are artificial intelligence start-up Preferred Networks
Inc & news app developer SmartNews Inc. To help achieve the ambitious goal, the business lobby proposes
making the growth of such firms one of the country's top priorities & launching a Government agency that
specializes in supporting start-ups.

X, EENERNTHRILBEEE AMZHEARERIFZLGL IO ATLBEZ T FEERZ®RA, EOF
RA-OE—=F, T{L5ABLEFOTEATVOIRREIETEN] EMEETHEATNEY ., MHEERITHTL
PETOREE—ZIZETLLGVRY., FyURAITEBVW O KERFERERGULMNIHMNG L] ELTHE
?-O

It also emphasizes the importance of building an ecosystem in which companies have access to sufficient
funding & human resources both at home & abroad. "We don't have time to pause & think anymore," the
business lobby said in a report. "Unless we do not execute every single measure in the proposal at one
stroke, we may not get another chance to catch up.”

RADKESE. ERFDOLKRT ) —2 - TRILF—EA,

Tokyo Railways to be 15tin Japan to run all lines on green energy

RRATEHR (RABH) k. 2ETEBEABAGEOBEMRIRLT—THIERRLEL,
REBHE., RAREZETCENEOLBRTHERTSEEAICH L., FEBEFLEEAEZBAT I ERER
LTHEY. ShICFYRHOZHRERFFHEZERLEELOERDIELTVET,
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Tokyu Corp has announced that it will run all its services entirely on energy from solar & other renewable
sources becoming the first Japanese railway operator to do so. Tokyu Corp stated it will purchase so-called
non-fossil certificates for electricity in use of all lines it runs in the Tokyo area, including the capital's bustling
Shibuya Station, a move that will effectively cut the company's carbon dioxide emissions to zero.

BAFETOFLRLAELE, —EEDIRIILXF—LNBEAIRERICE >TEESA-FLZAAL. £EN
BALBHOZRIERRFHEZHERHEEFTT,

Issued by the Government, non-fossil certificates prove a certain amount of energy has been produced by
renewable sources, & the certificates can be purchased by companies to offset the value of their own
carbon emissions.

REBHENME T 5 -BIERFRERL. —RREDERF 56,000 HESICHBLEYS . RAEHKIE. ®BRE
HEARINRIC 8 BRIR. #9105 FO A — MILOBEBRREZETLTLET, HEABRE. 2019 EAsK
B - BREEFRICEISIBEAREIAIILT—TEFTLTEY., CORKME~DOIRYBAFEYD 7 BiR
ICHLEMN>TVET,

Through the action, reduced carbon dioxide emissions by Tokyu Corp will be equivalent to the amount
produced by around 56,000 households a year. Tokyu Corp operates eight lines accounting for about 105
kilometers of rail tracks across Tokyo & neighboring Kanagawa Prefecture. Its Setagaya Line has been
running on renewable energy generated by hydropower & geothermal power plants since 2019, with the
eco-friendly initiative expanding to its remaining seven lines.

w., BAFZEIRX FOEMNTEEICTEEET. REERTIENDEOSVWVHEEMZEAT 54 L.
MOAZETCOARMERIRLTITEET, 2022 FEDQOBHFEREZ 3 /8 5000 507y r7I—ETL
1=,

The increased costs of electricity procurement will not impact train fares, & Tokyu Corp will also save energy
in other ways such as by introducing new electricity-efficient train models to help absorb the costs. The
electricity consumption for its operations will total more than 350 million kilowatt-hours in fiscal 2022.

B*t(& 2030 & IZ(E 2019 FLE T 46. 2% D EHIB ZF 5B, 2050 F£ICIXFFE DT HEEZITTL
9., HAEEHETHESE - RTILEELT-o-THY. BEHMAMILD (ZEIERRK) HFHEESH
L2RDOEMBHEDNH 30%EHHTVET, thOHBESHTHLHEEHBOIMY A ZHROTVET,
HREEX, FROBNAMTHIRELHFARED) Y- b THSIAAEHESFINRTINEZBARI R
IWX—TELHED, ERRLTVLET,

The operator plans to slash emissions by 46.2% in 2030 from 2019 levels & aims to cut them to virtually
zero by 2050. Tokyu Corp also runs real estate & hotel businesses, & emissions from its railway sector
make up about 30 percent of the company's overall annual carbon output. Other rail companies are also
beginning efforts to reduce emissions. Tobu Railway Co has said it will run its special express services
between Tokyo's Asakusa tourist district & the resort town of Nikko in Tochigi Prefecture north of the capital
on renewables.
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L EMBEATETFEHRERR,

Japan’s Ground Self-Defense Force (GSDF) launches new electronic warfare unit

BELEERE. EEICHETAETFHBREMET SETFHMEAN EHKR. EHKEROENDRE
ZIRE. EEICH 180 AVVSEKIE., BEMGEBOBECL—F—HRFEZRE - HTT5EHEE-T
WET. X, ZEFENDONIE. BOEE - L—F—EHETETHFILEHO—DERVFET,

Japan's Ground Self-Defense Force (GSDF) marked the establishment of a new electronic warfare unit to
manage related corps scattered across the country which are beefing up capabilities in the electromagnetic
spectrum. The unit, composed of around 180 personnel nationwide, is tasked with detecting & analyzing
potential adversaries' communications & radar emissions. It will also be responsible for disrupting enemy
communications & radar if called upon.

BEAMOHLIRRMEBERICELIELORBBRAZELH T, BEERANTOAELZ. PERE
BEHERBERRAET I (BEREEDN) BORNERARIZISHSERVENRMICEET 2FEHLF
AIR] EBRF LI,

A ceremony marking the unit's launch was held at the GSDF's Camp Asaka straddling Tokyo & Saitama
Prefecture, where the unit headquarters is based. "It is essential that the unit (as a whole) effectively inhibit
our adversaries' ability to maximize our capabilities," Mr. Yasutaka Nakasone, a parliamentary vice minister
of defense, said during the ceremony.

HE - OCT7OEHBICHED, FEH - YAN—EREET, BREEIFORAIARALARBTLEL-TEY,
2022 & 3 A 17 BICEBRAMARESNFE Lz, REMEKE. BMEKZRE - 7 - hEZTH5HMLEED
2y b= BFEATLL (NEWS &FEEN D) EHAEMICERT S FE. BEMGERICHT 51
HMEBAEINABHTT

The unit headquarters was established on 17t March 2022 to address the country's urgent need to improve
its capabilities in the electromagnetic field, along with space & cyberspace, in the face of China & Russia's
military buildup. The unit will operate the ground force's "network electronic warfare system," dubbed NEWS
that collects, analyzes & jams enemy radio waves in an integrated manner. It aims to establish information
superiority over potential adversaries.

TR EFORENRIEIT. REDEHEDEAELEICIDZERIRL. KE~NDBU LR IGIZFAIR
&, BEROMABBRAKREFTBRTNET, BFBEIE. BEARY ML, FEZER., Y4 /1\\— - AR—
AT, BREDEZENS VRAZH#HFEL. BEOMBNHESHLIHICEEZETHLIEEFATVEY,

"Strengthening capability in the new fields is critical to achieving synergies in combination with conventional
domains & to responding appropriately to situations," said Col Hiromitsu Kadota, the unit head. The Defense
Ministry sees the electromagnetic spectrum, outer space & cyberspace as crucial in maintaining the military
balance among nations & in boosting the country's defense capabilities.

MEFELKE, REFBASHOETRBICEFEBEREZREL TOEIA, PREAMNBEBIVELGRA &
BoTWEY . LAENE, BROILAICFTILEEICZT DEFAFELTLVELS,

Since last year, the ministry has established electronic warfare units in garrisons across Japan, but
predominantly in Okinawa & the southwestern region of Kyushu. Previously, there was only one unit on
Japan's northern main island of Hokkaido.
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ZEBELRFHE. BEEMEORE - RETSHASHHRIA,
Mitsubishi Corp & Toyobo Co to establish joint venture for manufacture & sale of
functional materials

ZEBERASHERENBRASHLE. HEEMHHOLE - FX - 8& - REETOFIHLERIYT
HEREL. COHICEHTIRENHY FE LIz, HEtE, 2023 £ 1 ABICEEXEZRKI S TE. =%
BEEE. NEFE. HAMNCRRERRE, FRTORREELE. FERRENAKREEELTVS, ZOK%
BEAEDHT, HEMMHIENSTEY. BETLIEXFRIKRECEATS, BAHRIFID 2 0.
EXOEHRMNEHRER - RERZHERAT 57120, BRHGERBHISKL—a v EHEL TEE, ER
HEFRAATLET,

Mitsubishi Corp & Toyobo Co have agreed to establish a new joint venture company that will specialize in
the planning, development, manufacturing & sales of functional materials. The new company will
commence operations around January 2023. Mitsubishi Corp stated that business environments have been
changing quite dramatically in recent years, as evidenced by global moves to decarbonize & expedite the
development of new technologies. These changes are driving up demand for functional materials &
resulting in a significant restructuring of the related industries. Over the last two years, the company said it
has been pursuing strategic, cross-industry collaborations to ensure the sustainable growth & development
of its operations.

FaME, REHOBHAESRE. #EF., 3—T40IM. BREVYa—Yar - TSR, SR
. KOIERG EDHREMEMHERERALET,

The new joint venture company will inherit Toyobo's functional materials business, involving the
manufacture of high-performance plastics, adhesives, coating materials, environmental solution devices,
high-performance fibers & water treatment membranes.

HAMEZ2BEE. RALEGCEMESZHE >TVET, mitE, BRUESHAEE T HEBICEY M
#. BEAREGHESRRICEMTI S LZHIELTEY., #ESMHEIBTHHIT 2HEEB5ENEH
KABEFEELCEZATVET, HSttE, HEMOBEMMHBEZHKR, MHORAZMEL T, 2D
NDEEERZEBIELET., — 2. FJA—NILFHBETOTLECRZEHD. £5—2(F. B4 EH
It - BELTIEERO-—XIZHELEY Y a—Sa v ZBRICIEMT Z2ETT., ZEBHEDHEHOE
W onoEry bTI—01F, REHOBMINZHTTLH2ELDOTHY .. HIEHIEID 2 DOEMZEE
BHEEDELTLET,

Toyobo & Mitsubishi Corp share similar corporate values. Both are dedicated to addressing challenges
faced by modern communities & helping to realize a sustainable society & are pleased that working together
in functional materials will afford each other opportunity to do so. The new joint venture company shall
inherit Toyobo's functional materials business & by combining our companies' respective strengths, it shall
endeavor to achieve two aims. The first of those aims is to grow their presence in global markets, & the
second is to provide customers with solutions that meet the evolving needs of the industry, which are
growing increasingly diverse & sophisticated by the day. The new joint venture company can achieve both
of these aims, as Mitsubishi Corp’s broad industry know-how & network promise to be the perfect
complement to Toyobo's technological expertise.

FRE. REVOBEERL=ZZFHEORE/ VY - BEEzREe. BE~OBMMNEEY Y 21—
IVOREEBELET ., X, RIEERD D, T4 T IV VICEETHIERREITRRITHIGT 51=0,
BMETRBLGBRERBOBEICNYMBAET., BIZ, ZEH/EORY M-V ZFRAL. REHOR
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M-EEITO—NIVIZERYT 5%, FIRHARIBMO—DOTYT, TOL. RFEHBELZZEFHEOH
RI2&Y, BRFASERCEED (REY D) HHARGHAEERERICATIRYEALMESE.
SRORFHELEFEOHEICEZANTITICINTY,

By combining Toyobo's business foundations with Mitsubishi Corp’s management expertise & functions,
the new joint venture company shall strive to offer high value-added solutions to its customers. Immediately
following its establishment, work shall commence to lay down a firm-yet-flexible management foundation
that is capable of adapting swiftly to the dynamically changing business environment. Another objectives in
establishing this new company is to leverage Mitsubishi Corp’s network to facilitate the global expansion of
Toyobo's materials & technologies. Furthermore, by marrying work to meet that objective with efforts
dedicated to decarbonization & the achievement of the United Nation’s sustainable development goals, the
new company shall pave the way forward for future collaborations between Toyobo & Mitsubishi Corp.

SEEHE. TEHRO—BEXERRHBI- & YRS LIS, FRLISHETIFE, HoitiE, E
RSN H I BRAEMAHORE - BI% - 28 - MECHT3BE. RU. ThICHET 3ERERMT
BFETT,

Mitsubishi Corp will invest in the new company following its acquisition of certain Toyobo operations through
an absorption-type demerger. Business related to planning, development, manufacturing & sales of
functional materials in Japan & overseas & ancillary operations will be inherited by the new joint venture
company.

BARKDBNEMTHAIKRAEH IERA (P xTF) ( PUEZT EKREFT-LGI Y
—VBRELTOIRRKIZHEITS,

Japan’s top power producer Jera Co makes bet on ammonia & hydrogen as new
clean source of power supply in Japan

BAORBENH 3 FZHHIBENEHI I IEF, RERAHELTHERALTL ZBRIERFZHE LG
TFUoEZTEKFE, A—RY - TV—OFERICAIF. CHETRIKREFLEREZTVET, X, B
TFO7EPLDELEEATR. NUBEICEICHABOREESHMEN—RE LT, SHEHIEFEZITR
yh-EO I3V a3 VDORYMICERT SHEEAHDIELTEY ., BERFERLTFIZBEF L TLE
Hho

Japan’s top power producer Jera Co., which accounts for about 30% of power produced in the country, is
making the firm’s biggest bet yet on ammonia & hydrogen, which Japan considers key to realizing a carbon-
free future, as they do not produce carbon emissions when used as fuel for power generation. Its ambitions
are not limited to its home country, as it sees a potential to help some other countries, especially in
Southeast Asia, attain net-zero emissions by midcentury as part of common climate goals under the Paris
Agreement.

RET7aINLN&GNT—HERBEARTOO 3K, MEE 9 BIZ 1548 8000 5 FJL (%9 1950 {EF) &
EOREGREZTV., Z4VEVDRFENSHTRA T4 X - N7 —1 DK 271% WG, RE.
THRAT 4 R0 4. 66N OREEBFROAK 6 EINERTHRELTVEY, Oz 5#ETSHE 10 FEOMIC.
BAFMRIRLF—ERARERRAR (NG THREBTIRENOREFREEAL. 2HRORERE
RE2EBITTBEODOXEETOTLET,
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Jera, a unit of Tepco Fuel & Power Inc. & Chubu Electric Power Co., made its biggest investment of $1.58
billion (¥195 billion) last September to acquire a 27% stake in a major Philippine power utility, Aboitiz Power
Corp. About 60% of Aboitiz’s 4.6-gigawatt power plant capacity currently runs on coal. Over the next decade
or so, Jera is helping the company roughly double the overall capacity by installing renewables & the
country’s first power plant that runs on imported liquefied natural gas (LNG).

LML, PzSHDBARFENETTEHY FHA, Dz F4/E. 7THRA T4 ARERICEMHERZ 1 A
TRE., RAAAREARDTS VP EETNENT VEZT EKRFLBOTENRHICERT 2FE2XIE
L. BEZZEOEL. EBEZTVEY, Dz SHONMFARABHERE, REDA 2 E1—T, [7HRA
T4 AREF, BEKIZI)—UBIRLF—ZHBLEVEVSBVEFEEZRF>THEY ., HARFXZTDE
BICAELfz] EBRTVWET, [HHOBEELTHRAS T4 XL KICEHSIET. EA-IT3v D
IVERBRRERKICSERT SENHEFTT

But that’s not the only thing Jera has in mind. By dispatching one director to Aboitiz’s management, Jera is
keen to deepen its involvement in helping the company transform into a power utility that would also burn
at its coal & gas plants ammonia & hydrogen, respectively. “Aboitiz has a strong desire to supply clean
energy to a wide swath of the country, & we saw an agreement in our goals,” Jera President Mr. Satoshi
Onoda said in a recent interview. “Through our management’s involvement in the whole of Aboitiz, we can
help them achieve zero emissions & economic growth at the same time.”

BABMIE., 727 TRNF—EBAZOTT4T1 Db E FOTOHRARGRRED—A
v Za—bILABHEBRBICEAT. KBREGEEEMZEITONRELTVET,

Jera’s goals to help spearhead Asia’s transition to decarbonized power production are shared by the
Japanese Government, which has pledged large-scale financial support to help Asia achieve sustainable
growth & carbon neutrality under the Asia Energy Transition Initiative.

Do#E. BERAT UOEZTREQCOHOEHRIPOERAILZREM. 30 #HUEICREERBESE EEM
2027 Evio 2040 FHie. R TEMR 50 B b ORPEHEHSMRFZLTVWET, 7VEZTZEAR
CEETRETHAFRARREToTVHIEBEMNEOERARKARERAITIZ. KYREITELVENE
HETHDAENTY,

Jeraissued what it believes is the world’s first international tender to procure fuel ammonia, & sent a request
for proposals to more than 30 companies. It is looking to sign a long-term contract for up to half a million
tons per year from 2027 to the 2040s. The aim is to procure greener fuels for its Hekinan coal-fired plant in
Aichi Prefecture, where the company is conducting a demonstration project to mix ammonia with coal for
power generation.

SEDOALTE, PUVEZTHERICEET S _BILRRZEIR - FFBT 50, RESELVELEH
ERLTHEY., Px5HEFEoRETOC I MIBSMT I ENHEEFT, ALTROOATWEH
KOB LU, BEEIBORR2EDSI LI ETIEHMT7UVEZT T2 EERLEESLIETTN. Ch
FEICEHMELTEDAS T VEZTOERNEMEEEONFFITHETIETLHY EY . AHER
HREIC 2040 FERICARKNAREBERBHET VEZT 100%IZF5FZHELTVEIA, BEAEICLDS
& BRADETHDRRKNEERTT VEZT7HHE 100%ICF HICIE. FH1E L UOREICEL VR
POV EICHEDEEIETY, LHL. FUEZTEKROFAIK, FTEBRELTHBAERREIRLY
—ITERETHLUMN, BFF 10 AICERENBEEDIRILF—ERAHDEIET—ID 1 DTHHE
[CEDLYEHY FEA.
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The tender requires carbon dioxide to be captured & stored or not generated when producing ammonia, &
that Jera can participate in the proposed production project. The up to 500,000 tons sought in the tender is
enough to achieve a 20% ammonia at one of the two biggest units at the Hekinan plant for one year, but it
is also equivalent to about half of the domestic annual consumption of ammonia, which is mainly used as
a fertilizer. The company eventually aims to shift to 100% ammonia as fuel at its coal-fired plants in the
2040s, but the trade ministry says shifting to 100% ammonia fuel at all of Japan’s coal-fired plants would
require 100 million tons of greener fuel per year. But the use of ammonia & hydrogen remains one of the
key themes in the trade ministry’s basic energy policy announced last October, besides relying on
renewable energy as a main power source.

AR -=Za2a—X
India Economy

44 E—4—X, 5 FHTESEHBE (EV) £5HIC 1,500 EILE—F&E,. 10 B
DFBmZEFRFET HEHE,

Tata Motors to invest INR 15,000 crore in Electric Vehicle (EV) segment in 5 years;
plans to develop 10 new products

2B EF——XlE, 5% 5 EFRTEREIEELST A2 M 1,500 BILE—%2BETDHFETT, Tata
Motors DEREELEIEUH R TH S Shailesh Chandra Kix. 5% 5ERT. EHHEIZ 1,500 B/ILE—
DREFEITI] EBRFELz, RT a4 - R2A)L, {iHE., ETEHOERLS 10 EfEA< DERKEHET
5FEEDETT,

Tata Motors is planning to invest INR 15,000 crore in the EV segment in the next 5 years. The company
which is a leader in the newly emerging EV segment with offerings such as Nexon, is also planning to
develop around 10 more new offerings in the segment, President for Passenger Vehicles Business of Tata
Motors Mr. Shailesh Chandra said “as far as future is concerned, in next 5 (years) we will invest INR 15,000
crore in electrification. We are going to work on nearly 10 products with different kind of body styles, price,
driving range options.”

E4tIL EVEFEATTSAR— b - TOATARFTPGHS 10ERILOEEERE. BEMEEITERIL
B TOET, FyrUo FIKE, XARKIZES 7OZ0HA—N—F-3Svyiar - Tr—-

J)—2FEEY T4 (AMGM) ] O—FRELT, 101 B0 EV (B) Z—ELTHRICEITS4 X ~THE
EZEITOWEL=, AMGM TIX, 250 ED EV (F) ARIALGEINTVET, X, ®ZEBEREZHEALEV T
AVATLRAREEZMESEILELNH D) LR, AHDHAEADIIY FAV FENERSNFEL,
TNTTa FIMITF L0 EVFEERT—ay - 2y FI—I8HBY. EOR 15~20 E7 25—
N—=FIZHY. ChEMLKTDIDENHD | EdiF LT,

The company had raised $1 billion in funding from private equity major TPG in its EV division, valuing the
business at $9.1 billion. Mr. Chandra was speaking at an event to deliver a batch of 101 EVs to residents
of the city as part of the Aurangabad Mission for Green Mobility (AMGM) by local groups. An order for 250
EVs has been placed under the AMGM. He said “there is a need to accelerate the development of the EV
ecosystem with charging facilities, & affirmed the company’s commitment to develop the same. It has a
network of nearly 400 charging stations in Maharashtra, of which 15-20 are in Aurangabad & this needs to
be expanded.”
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—7A. BV () IEERLZEHLYDOHY. RUIND 1 EBELTE () 2ESBAENMEATVSE
BAshFELlz, EXEPHEZHRT LUK, RPYDOVIILIELTEXBBHEZRES AL 20~25%L
MOVFEBATLz, METIEOUTHERZTWET ] EHBRRTLET,

Meanwhile, the official also shared that the ownership profile on EVs is undergoing change, with more
buyers opting for the electric variant as their first car. “When we launched (electric) car, that time the people
using this as their first car were only 20-25%. Today this has increased to 65%,” he said.

[Tata Motors [FIRFE3ZIZ 22,000 BDEV () ZRFELTHEY. ChETOBENZBILRFHHEIS
BEZ57EETMIHE. 15 BADKZEZADDERLHRIZGYES ] cdohnFEL, 7O5 Y
H—N—FOTEM BV BEEZBALFITOVT, FrUFSKRE, BonBHEL2ETREELNLILEN
HHEBRR, X, TAVATALIZKRELGEEEEZADSLOEEFHMLEL=,

“Tata Motors has sold 22,000 EVs till now & if the impact of so many vehicles were to be assessed in terms

of carbon dioxide emissions, it is akin to planting 1.5 lakh trees” he said. Speaking about the initiative by
the citizens of Aurangabad in opting for EVs, Mr. Chandra said their efforts need to be emulated across the
country & also termed it as a huge confidence booster for the ecosystem.

AMGM A U N—THBDVINR - AV KIE. COEBEBDHHEHA. [ZOHETZOLAFICERLT
EXTHY. EBRREEZE (National Green Tribunal) 2k > T—EDNHIBMAREEONE L] LRRFE
Ltze TZZT. #ht=blE, BEE (V) ZARICHBLTELS3 T THEL., THRELEEL T, EV
DIAVATLEBESTSILICLEDOTY] o 7OSVH—N=—FHRAOTRATAY - V=)L -
NRUTARIF, THELRF, BRABHEQOOIILRTLBRICRYBATEY., 200 DXBERT—Y
IVERETHHEERES>THY., THEELAIRBTEFE] LBRFL, EXR/NR 60 EZHBAT
5-ODAEFTL., 4B 1BMSHLWMEETODS Y FMZERERS Y FRENEFEMTONDTE
T,

While explaining the journey of the movement, AMGM member Mr. Ulhas Gawli said, “the city has faced a
lot of pollution & certain limitations were imposed by the National Green Tribunal here. Then we decided to
work on it, we not only convinced people for the car (EV) but also worked simultaneously with the local
administration for setting up the (EV) ecosystem’.” From Aurangabad Municipal Corporation Mr. Astik
Kumar Pandey said, “We are working on setting up ecosystem for electric vehicles & have a plan to set up
200 charging stations where the land will be given by us. We have floated tenders to purchase 60 electric
buses & set up of charging points will be mandatory in city from 1t April for new residential projects.”

4 v F&EHERIT (RBI, FREBIT) . EMEI I 28OS/ R—2 a3V #RET ST
&. T[RBIH (Reserve Bank Innovation Hub) 1| %&&3I.

Reserve Bank of India (RBI) launches Reserve Bank Innovation Hub (RBIH) to
promote innovation across the financial sector

RBI (ZE€ERMBENDHT, T/ 0—%2FRAL. A/ A= 3 %2RE- BRTHIBEEZRZ. £ty
B—2RDA /) R— 3 0 %{BH#ET B1=8. RBIH (Reserve Bank Innovation Hub) #E&3id B &%z L
QEL/T:O

RBI in its Monetary Policy had announced that the Bank will set up Reserve Bank Innovation Hub (RBIH)
to promote innovation across the financial sector by leveraging on technology & creating an environment
which would facilitate & foster innovation.

Page
17




AL, RBI##kd Shri Shaktikant Das K&, 20223 824 HICRBIHZHE st F L=, RBI I,
RBIH % 2013 xR E 8 RICE DK R E L TR, 0 EILE—ZWHERL L. HIEZELC THiEA
BROAETEMA /A= a V&R - FRLET, RBIH [, 1 7+ P ADHRRIFETHRRZ R
Do) HONR ARV YD1 F VREDREREL., TOMERROERZZANE A N—ET
SPHIMMREERBELTLET,

Accordingly Shri Shaktikant Das, Governor of RBI inaugurated the RBIH on 24t March 2022. The RBI has
set up the RBIH as a section 8 company under Companies Act, 2013, with an initial capital contribution of
INR 100 crore to encourage & nurture financial innovation in a sustainable manner through an institutional
set-up. The Hub has an independent Board with Shri Kris Gopalakrishnan, co-founder & former co-
Chairman, Infosys, as the first Chairperson of the RBIH & other eminent persons from industry & academia
as members.

RBIH [&. ENDIEMBERINEMI—EXPCERBERICT IV EAERIFELEII VR TLOEBEEZEW
ELTWET, ik, RBIHERIZI B THS. €REIE (financial inclusion) EESEXRT—T LM
FOoT. AVRDERMEI A —ITHRISADA /I R—230F1 0T EVSBMICR2EEDTY,
CONTIE, EREE. 7o/ 0 —EXE, ZMBELBH. ERA/ RXR—2 a3 VICHATEITATTEX
BOTON A THEDEODEAZRABLET, X, Z24 V0TI IRARERET H-HOREA >
SEBE A/ R—F—PREA— Ty TLELOEEEZRELFET,

RBIH aims to create an ecosystem that focuses on promoting access to financial services & products for
the low-income population in the country. This is in line with the objective behind establishment of RBIH
that is, to bring world class innovation to financial sector in India, coupled with the underlying theme of
financial inclusion. The Hub will collaborate with financial sector institutions, technology industry &
academic institutions & coordinate efforts for exchange of ideas & development of prototypes related to
financial innovations. It would develop internal infrastructure to promote fintech research & facilitate
engagement with innovators & start-ups.

RBI @ Shri Shaktikanta Das ##:i(&. TRBIH[EX. 4 > FOHRBRITE, 1/ X— 3 VICERYBOERIC
ZTORYBAHAHEZEZDPEEMMLHFAOPRIBITEESHINGITIL—TE2HlBELEABAANLN
B5TL&EDI EBRFELS, £, HICESI Y F (BE) OEDICHWDIARICEHET EZ2HRETAX
EN-EREZRBEERIEREIZI—DERLGA / A= a VEBERERT O, BEEXR. 2HE.
FR. RV HERAT I RLE—EREHICEHETHIEVNSENIIY AV FERBRLTVET,

Speaking at the launch, RBI governor Shri Shaktikanta Das said that “the RBIH puts India’s central bank in
an exclusive group of select global central banks that are enterprising enough to change the mode of
engagement while dealing with innovation. It also reflects a genuine commitment to have continuous
engagement with industry, innovators, academia & related stakeholders to nurture & leverage beneficial
innovation in the financial sector, which can deliver customized products particularly relevant for those at
the bottom of the pyramid.”

LML, 1/ R=2 3 %2E#ETSH5—FT. RBIH OREIZTE., BEICENOEFMEEBOEHMY—E
APERANDT VR ERETDETHINETT ., TOLRDOHFEZLFLEFTHL, #HEEER
BHRBA/ R=—2 AV EHET DENRKLADEHRTHS] LRBTBES, ERELTEMER =1/
N—LaAVICEREYTHIRSEMITMAF L,

“While fostering innovation, however, the underlying focus of RBIH should always be to promote access
to financial services & products for the low-income population in the country. It should be our duty to
promote such innovation that not only improves process efficiencies but also transforms the society,” the
Governor said, adding that the overall focus should be on innovation with a purpose.
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NTE, ZROFTMREMZHO-HEEXZHEL. HELFEFT, X, RAG2BFOMEREREL. #&
HHLGMRRERDIED., BAROBFEAFTPLPEMBEEBATSIENAFIATLET,

The Hub will identify & mentor start-ups showing the maximum potential. It is also expected to collaborate
with various Government Ministries, departments & academia to identify problem statements in different
domains & explore potential solutions.

BEERDESKRRAEXIBT B4 514> - R—4AJL IBroadcast Seva Portal] B,
Online Portal ‘Broadcast Seva Portal’ launched for ease of doing business in the
broadcast industry

18R - BOEE L. MEERTOESRRADPY 5 EMLEIESBNTEH Y54 »7R—4% )L Broadcast
Seva Portal] B LFEFL=. CHhlE, MEBEEHLNRES AR, HFal. BREEOBRFEZIEIC
T35=8HDFSA4y - HR—FIL-Y)a1—230THdERBILHRTULET,

The Ministry of Information & Broadcasting launched the ‘Broadcast Seva Portal’, an online portal aimed at
improving ease of doing business in the Broadcast Industry. This will be an online portal solution for speedy
filing & processing of applications of broadcasters for various kinds of licenses, permissions, registrations
& so on, the Ministry stated.

EHIER - BEKE Anurag Thakur KiIE., TEBFIESATLAICEREZEL-ES-0I12. BffiZFRHAL
f=1 &R FE L=, The Broadcast Seva Portal (&, HFEBEERE TS LRFIC. REENEBRKRE
BIRETIDICRIDERLONET ., COR—FILIE, URIEIBETH>I-Ea—T A3 —Tx—
A (FMEEHEXRS) #ELL. EOEARLIZEML, ESRADPYZFIICAITLZRKELG—HLES
551 ERFLT,

Union Minister of Information & Broadcasting Mr. Anurag Thakur said “the Government had harnessed
technology to bring transparency in the system. ‘The Broadcast Seva Portal’ will reduce the turnaround
time of applications & at the same time will help applicants track their progress. This portal will reduce the
human interface that was required earlier & thus add to capacity building of the Ministry & will be a major
step towards ease of doing business.”

BIZ Thakur K&, TEAGELHFAIZKRO. EHRPFZLTL. BHEKEZEHL. HEFEZTL. X
WETHABZICHD] EiRFLE, COER—FILIF, FLUFS - ETBHEINEBITFS TR/IMEDEK
FERRDHANFT VR ($A) | 2RBETH-HORELRETHY. COPUTILTHELNOT VY T
T-R—=FIE, IOREV) VI THETTHRESEZRIZI VR - Y—- I FOVYYa—2a iR
HEFH5HLDTT, 900 LEDHETFLE - Fr R, 10 DFLKR—k - FRL—F2—_ 1700 DT L
FoH—ERXR - ARL—E2—_3B0DaAZIa=F4-FTFF (RS) . 3ODTZA A=+ M Fr>x
LWHREICEEREZ5X. EDRRABE#%BL LBREHMALAKICHZ2E5R2EL0EBLAET &k
RFEFLT,

Mr. Thakur further said “it would facilitate stakeholders in seeking permissions, applying for registration,
tracking applications, calculating fee & executing payments. The portal is a giant leap forward in realizing
Prime Minister Mr. Narendra Modi's mantra of ‘'Minimum Government & Maximum Governance', as this
simple & user-friendly web portal provides a broadcaster with an end-to-end solution with just a click of a
mouse. It will boost the business environment & empower the entire broadcast sector by directly benefiting
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more than 900 Satellite TV Channels, 70 Teleport operators, 1700 Multi-service operators, 350 Community
Radio Stations (CRS) & 380 Private FM Channels and others."

FD L. Thakur KI&. T[Broadcast Seva Portal M6 EIFIZEY, ESRADPYZENEESIN D]
ERRFL=, THEEIEIHFAMEZEZ-OIZA T A RZEIZBEFEL, Ao504 VBEBEHESLRRIZK
B, COVARTALIX, KYKRELBREZHES., EHELHGHEEZR-TENHELEA S]] LR
ibf:o

Mr. Thakur further added "with the launch of Broadcast Seva Portal, ease of doing business will get
promoted. Stakeholders wouldn't need to come to the office for permissions, they'd be able to fill online
applications. The system will have more capacity, will be transparent & accountable.”

BFIck 2 BFHE (GeM) R—ZILZE LY - S—ERBEMN, 2021-22 &t
FEIZ 1kILE—%REER,

Procurement of goods & services through Government e-marketplace (GeM) portal
crosses record of INR 1 trillion in financial year 2021-22

BETICKDBANRIE, BFEFHE (GeM) R—2IILZBLI-M& - ¥—EXFEREF, 2021-22 =
FHEEIC I RKE—ZRBLEL, CeMDESEFEETH S PK Singh KIF. TSEDRELIATE, R—
BNEBEL-FRENS 1 KADKEIZE-DEFH 4 FFEANY ELFz, SEIDREL, SFEERITER
Enf-F L, HATL MY TOICADZBEFORAESRATLTY, REEICIE, GeM [Tk HFZF 1 5K
5000 fBILE—%4BZDHTLLD] LEBEEZDENEE LT,

A spurt in purchases by various Ministries & Departments drove up the procurement of goods & services
through the Government e-marketplace (GeM) portal to a record INR 1 trillion in the financial year 2021-22.
GeM Chief Executive Mr. PK Singh said “before the latest feat, procurement through the portal had
breached the “1-trillion-mark only in about four-&-a-half years. Now, it has been achieved in the current
fiscal itself. It has emerged as one of the top five e-public procurement systems globally. He exuded
confidence procurement via GeM will exceed INR 1.5 trillion in the next fiscal.

GeM R—Z JLIE. FREBFAVHIFAZED-OOHFHRD TS Y F T+ —LZRETHLUNI. £2TOHR
A, 8. SHBMAER. WBFICE2%BLAE00HE - Y —EXABAOERARZA LI ELVEEX.
2016 & 8 AICHSNFE L=, TYFE. PIERNOREXEFTELENTY, BKRVERL., ZOR
—BLY A FTRERHAERAERTEEINATVEEA, PRAKEIZ—RRICLHFEFLITTH, 2021-22
REFEICIHAEC LR LAY, $94, 300 LE—IZHFEET,

The GeM portal was launched in August 2016, as the Centre wanted to improve transparency in purchases
of various goods & services by all the Central Government Ministries, departments, public-sector firms &
State Governments, apart from providing a new-age platform for official procurement. Sellers range from
small business to large companies. Interestingly, there are no Chinese products sold on the portal.
Procurement by central public sector enterprises alone jumped many folds to about INR 43,000 crore in
financial year 2021-22.

FLURS - ET+EHEE., M R—2IILDEFEHE. COT5y b I7+—LdEFICh/IEIZHES
ZTWBERITMAZE LI, TGeMR—E2 IR 1 ETT1RILE—DSZTEEERLI-EHMY, ELLE-
TWEY, LET&KYKEBIZEMLEL-] EYAL1—FLFELT,
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Prime Minister Mr. Narendra Modi, too, hailed the performance of the GeM portal & added that the platform
is especially empowering the small businesses. “Happy to know that GeM portal has achieved order value
of INR 1 Lakh Crore in a single year. This is a significant increase from previous years,” he tweeted.

CODR—BZINYA T, R Fry—Fy b AV FOMATZREAMN) CXB3F US4 VFTENKLH
[ZTDHONBEFETT, [TILTSLMRNADFryr—yy FTORBREBERIRNZIZEDY ., S&IEL2E
ICEBBELTIKFETT, X, WRY—ERXRFLEICIHLKT 5=, India Post (1 > FEME) LDk
BEHLHEATVDEBIZHY FT, BIZ, GeM TS5y F 7+ —AIZIE, ThEICDVELCEDL 1T FHOREZ—
b7y TREREFZLTVET, DVRLTSToaM, TU—M., FO%¥S5—rMW, 374 ¥ -7
SToamE,. SOR—FNLEBELTEATIMNBFOREEZE>TWVET ] &SinghRITBRRELT =,

The portal will allow online buying & selling by Panchayats (Indian rural council) in a big way. “The pilot in
Gurugram district Panchayats has been successfully completed & we will now roll out this across the
country. It’s also in an advanced stage of integration with India Post for extending logistic services across
the country. Moreover, at least 10,000 start-ups have so far registered on the GeM platform. Uttar Pradesh,
Delhi, Gujarat & Madhya Pradesh lead the pack of state governments in purchasing through this portal.”
Mr. Singh said

GeM A R—F I TIE, A T4 AXE -E@mMSHAVE2L—F AT AREE, BLEVEREZERYFE->TWL
9, £, BE. YR, BEYEEBELEDY—ERY, R—F2ILLOFTYFEFRBLTRBESATLE
ERR

The GeM portal offers a wide range of products from office stationery & vehicles to computers & office
furniture. Services like transportation, logistics & waste management are also provided through sellers on
the portal.

v FZEE. MEESECLICAT-HE-EBERREAERERA .
C|V|I Aviation Ministry of India to release new policy framework to deepen air
connectivity

REMZEE T, BENOZEDOEGHEZEDD=OIT, MEFEHOAY I T —EMICBAREEZHHL
WEERRHEAZERKRT S FETYT . 2016 F£. REIMEAT TUdan) &FFEh HigiEREOT A+ —
LzRs LEL. 400 L EDEKIRE 66 DZEEMN, Udan AF—LDTTERSIATVET,

The Civil Aviation Ministry is set to release a new policy framework to incentivize small aircraft & helicopter
operations in order to deepen air connectivity in the country. In 2016 the Civil Aviation Ministry launched its
regional connectivity scheme called ‘Udan’. Over 400 routes & 66 airports have been operationalised under
the Udan scheme.

BE. [952] BRIZOS0~T0 ARY TRITEEMSATOETH, RESIATVSEEE, 19FUT
DINERE, KEH, AYATE2—ITHIETE2HDTY, DB AU TE2— KERICEHT BRI,
AV FEMNINERTDIFETT . MEEF. HLOBEKROHBZER L. FMAZTLZRY LIFHEIC
BYFET, X, AERK, DEFEHOA)ITE—0EREMBHMICHYILI-E 516, MTOERTH
BEX vy TOEEEXHT OHRRALETILBRELTVET,
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https://www.financialexpress.com/about/narendra-modi/
https://wap.business-standard.com/amp/topic/civil-aviation-ministry
https://wap.business-standard.com/amp/topic/civil-aviation-ministry

While the Udan routes at present are being operated by 50-70 seater, the proposed policy will cater to small
aircraft with 19 seats or less, sea planes & helicopters. The policy on small aircraft, helicopters & sea planes
would be implemented by Indian States. The Civil Aviation Ministry has created a template of a new policy
& it would be upon states to take it up. The Ministry has also proposed different models of disbursing viability
gap funding by states to make the small aircraft or helicopter operations financially viable.

BEREDT7SA 7 URAMZEIE. 19 AZRYDFIL=I 228 Btz 2 #% ) —XTHA. LENTOBRE
TEMT AHFTE, higmESt Flybig (k. BT FOME# A —H—De Havilland &, 19 AFEY D Twin
Otter Series 400 ZmR K 10 BAT I ERELEMHELI-LERLEL=.

Government-owned Alliance Air has leased two 19 seater Dornier-228 aircraft which it intends to operate
on routes in North East states. Regional airline Flybig announced signing of a letter of intent with Canadian
plane maker De Havilland for purchase of up to 10 new 19 seater Twin Otter Series 400 aircraft.

Flybig FBURFARIERRL-/NEE - ERMBMII 22T ~DY—ERBHEZZETIHETHS

TUDAN 1 =27 F T EBELTWEY ., [Flybig DBEEE, ChETRITHTT I L XHELG, 1=
g TG —ERZRMTHETT, T NESUR-AFFHOVYALY - FvE— - D 1J—=X4001F.
RETEEHEOEEMEELHY . ELOKEADBENATTREAAEOS MM E LT, S0
EMICRETT ] &, Flybig HOERERIR—P 05 T4 LY 2 — Sanjay Mandavia K(FEE > T
F9,

In conjunction with the UDAN initiative, the Indian Government’s recently released policy to assist in serving
small & remote communities. “Flybig’'s goal is to provide connectivity to communities that were not
previously accessible by air. De Havilland Canada’s Twin Otter Series 400 is the right aircraft for our
operations because of its proven record for safe, reliable operations & its versatility including the capability
to land on land or water” said Captain Sanjay Mandavia, Chairman & Managing Director of Flybig.

4 v FBRF. 7Y —kFHEHBRE&E £ 185

Indian Government considering setting export target for green hydrogen

(RO 52 209 THBD) Niti Aayog DE|IFTR Rajiv Kumar KlX., 4 > FEFFIET ) —VBETH

DKFEDHHBBRERTET AL ERFALTEY., BNTOEECEEENHIFEERT D EBAF
Lfo BUFFIE. 412 R ) —VKRBEDERULGNTICHEIFEZLEATEY . BEREELRBOH
WAZMKRT 2AEERIALTLET,

Indian Government is considering setting a green hydrogen export target, which would imply an abundant
domestic production of the green fuel, Niti Aayog Vice Chairman Mr. Rajiv Kumar stated. The Government
wants India to become a global hub of green hydrogen production & is considering ways to scale up
domestic production & availability of the fuel.

MERMBEAEE 2 — (CSTEP) FHEDERAAR FTHEL=Rajiv Kumar KiX. TZ OIS,
AVRDIRLX—-EDavELTY—5—TSRKZRIIRYHATKETRYMBEADO—RTHY.
NIZE2TA YV FEDWIZIRIILF—HAEELE. BEMNBEEICEND) EdRFEFLz, BE. J)
—UKFDOEEDIR I 1 kg =Y 4~5 FILTTA, MEFZFELTNIE., ChEXIEIZFIESTIFS
nNES, BRI, 1 ks BY 1 FLETITFONSERRLTWSAEELHYET, EQOYIXRVLTTA, LY
THIXZFIICEETSHTLLI] ERRFE LT,
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https://psuwatch.com/industry-to-government-incentivise-manufacturing-electrolysers-green-hydrogen-end-use
https://psuwatch.com/amit-verma-ifos-appointed-as-director-in-niti-aayog

Addressing an industry event organized by the Centre for Study of Science, Technology & Policy (CSTEP),
Mr. Rajiv Kumar said that “the move is part of the larger commitment to solar-plus-hydrogen as the energy
vision for India, & with it, India could finally become an energy-abundant nation & a potential exporter. At
the moment, the cost of producing green hydrogen is about $4-5 per kg, but this can be brought down
significantly if we get the scale right. Some companies have already made announcements to bring down
the cost to $1 per kg. Though we have a long way to go, we will eventually get there.”

ST O KRIE, THAE. SR hEELTEOHIEDT VLI Z—T, J)—2KFEAD
BITE3E - BT 5FLRFLTVDS] EdliRFLZ, ZBIERFORKODHHEN—DE SN DIE
BERFIIZDLNTIER, b - 429 THBNiti Aayog T ) — U KBLEBREEY T DEAZHEL.
BHEEDHIEZR >TWET, EER. BF. FE2EMBATRE. 1V FODED 3 THDY—F—+
KEFEERRL, DHABMICHEZBEOXFETIFohFET., 412 FIXRE. HROREBEKF (LRBEE
AEBKR) FED 9.9%ZHOTVLETH., CHIZEINFRITREETIEEWVERMITMEIELZ, EA,
GJUL—KENLT ) —VKKRICBITITZEHDHEBEBEZEL IS | LiRFLT,

Mr. Rajiv Kumar said that “the Government is also considering inducing & incentivizing a shift to green
hydrogen in the hard-to-abate sectors like steel & oil refining. For the transport sector, which is considered
one of the biggest emitters of carbon dioxide, Niti Aayog is pushing for both green hydrogen & electric
mobility to cut down emissions. With industries, the Government, & academia working together, we can
realize India’s vision of solar plus hydrogen & bring down costs enough to make it a public good. India
currently accounts for 9.9% of the global grey hydrogen demand already, but added that this is not the route
that the country should take. Instead, we should take steps to shift from grey to green hydrogen.”

BARNY LT, ERIRILX—H#E (IEA) OBELMEIRLI—HMARTHE/ A0 75UV IILKIE.
SR 1I0EMTY ) —VKROERNZE 2EICTIVNEREZEZDE. TORNEE DMV FITEER
BRENER-IEICHED] LRRELz, BL. 8 - FBEETIT ) —2KFROV IS4 Fz—2K
THICECDENH D] EFTMATHET,

Speaking at the same event, Mr. Paolo Frankl, Head of the Renewable Energy Division at the International
Energy Agency (IEA), said that “India, with its capabilities, is set to play a critical role, considering the need
to double green hydrogen availability in the next decade. However, he added that the entire green hydrogen
supply chain, including transport & storage, should be kept in mind.”

—a2—X V=X

Source — Hindustan Times, Times of India, Japan Times, The Hindu, Moneycontrol, Economic Times, Livemint, NDTV
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KrayMan Consultants LLP#t[CDEEL T

QLA - AvHILEUYLLPIE, 42 FADEL. 25t BE. B, AHl. WMEIAEOBME. ASE
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B, UTORKDA N—EG>TEYET,

o AYVFHARBIS(UCCN)-400 LU EDBROEHAAMBLTEY. BRCEDFEZIEEZLTEY E
ERS

o ISAL-FFRAFY— 2y FT—Y(PAN), ZEENRADKHETRTEEROBARKRTHY. 60
HELUENASMLTEYFET,

e JORR—F—:FYLITALY(CBA)., FAUYNMEDMRAZEH I LI-FETHY. 1000 ELL
ERnsmLTEY ET,

Bk, ARBKREFHE. honR=Z—-EwHo L2 — BA, HEL. REHELTLEOEMARTHEREINDS

F—LEFELTHEY., BEOERICIALY—TTATzy 3t BRELGY—EXZRHEBLE
TEEBNRLET,

KrayMan Consultants LLP

KrayMan Consultants LLP is an Accounting & Advisory Firm specializing in India-Entry, Book-keeping,
Audit, Taxation, Regulatory, Transaction Advisory & HR services

We are members of following associations:

e Japan Chamber of Commerce and Industry in India (JCCII) — an organization of more than 400
Japanese companies working towards the welfare of Japanese companies in India

e Prime Advisory Network (PAN), United Kingdom - a network of Accountants and Lawyers with
presence in more than 60 countries

e Cross Border Associates (CBA), Germany - specializing in mergers & acquisitions activities having
presence in more than 100 countries

We have a team of dedicated professionals including Chartered Accountants, Company Secretaries, MBAs,
Lawyers and Cost Accountants who are committed in providing timely, professional and quality services to
our Clients.
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BAR-A 2 FEDRESAIL, F-bIZE>TEELERNHTY ., BREETEREZR -EMRF—
LA, BROBEERICA VR TOESRRARFAEZT FNAALTEYFET, fhf-blE, HiEX, BH.
Y—ERBEDHTHET, AV FITEHLEZBERREZEITKELTVEY, bk EOEWI 54
Fob - HY—EREZRBITIFICEREEVNTVET,

Japan Business at KrayMan

The Japan-India investment entry is a key focus area for us. We have a team of experienced and qualified
professionals advising Japanese Clients on doing business in India. We are largely assisting Japanese
companies in India across sectors like manufacturing, trading & services. Our focus is to deliver High Quality
Client Service.

Connect with us:

Head Office - India

KrayMan Consultants LLP

1170A, 11th Floor, Tower B1, Spaze i-Tech Park, Sector 49, Sohna Road,
Gurugram — 122001 (India) € > K

T: +91 (124) 4309418, Web: www.krayman.com/jp/

Japan Office EU Office

EEFS  103-0014 452 7EHH
RIEEPRXBAREHZET2 TH 11-2 Corso Palestro, 50-25122 Brescia,
A—brI v RIEEEIL 501 Italy

501 Auto X Kudo Building,
2-11-2 Nihonbashi-Kaigaracho,
Chuo-ku, Tokyo,

103-0014, Japan

For any assistance please contact us at japandesk@krayman.com

Disclaimer

The information and opinions contained in this document have been compiled or arrived at from published
sources believed to be reliable, but no representation or warranty is made to their accuracy, completeness
or correctness. The information is only for general guidance and is not meant to be a substitute for
professional, technical or legal advice in any manner.

ALIKR— FTREASH TV SABDREZME BXZIRDEIZT —EHH B o /- 58Ik, EFZZMHIELE S
HTEHEFET,

In case of any inconsistency between English and Japanese versions of the content used in this document,
the English version shall prevail.
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