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India Japan Relationship & Deals

5 420 5
Japan to invest $42 billion (5 trillion yen) in India over the next 5 years
14
5 420 5

Japan will invest $42 billion (5 trillion yen) in India over the next 5 years as per the statement made by
Indian Prime Minister Mr. Narendra Modi during the 14 Japan-India annual summit held in New Delhi,
India. The Indian Prime Minister made the statement while addressing a joint press conference with his
Japanese counterpart Mr. Fumio Kishida in New Delhi. The two leaders also held bilateral talks at
Hyderabad House in New Delhi during the Japan-India Annual Summit.

2018

This was the first Japan-India annual summit since 2018, which had been postponed due to the pandemic.
Prime Minister Mr. Narendra Modi stated that as the global posticovid recovery process falters &
geopolitical developments present new challenges, it was necessary to deepen the Japan-India
partnership, which would have an impact on the Indoi Pacific region, & the world, adding that the two
leaders had also discussed strengthening bilateral cooperation including at the United Nations.

The two sides also exchanged 6 agreements on cyber security, economic partnerships, wastei water
management, urban development, a clean energy partnership & an agreement on promoting bambooi
based products from the northeast region. The two countries also announced clean energy partnership
following talks between the two Prime Ministers.

CovIb19

Page 2
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Prime Minister Mr. Narendra Modi said fthe world is still grappling with COVID-19 pandemic & its side
effects. There are still obstacles in the process of global economic recovery. Geo-political events are also
presenting new emphasizédehatgdeepening thd dapan-India partnership will encourage
peace, prosperity & stability in the Indo-Pacific region & also at global level. He further added thatfi | n& i a
Japan understand the importance of a secure, trusted, predictable & stable energy supply. India's
partnership with Japan should become deeper. Through the partnership, peace, prosperity & stability
should be encouraged in the Indo-Pacific region. It is not only important for both of our countries but for the
world."

2014 2019 3
5 MSMEs

Foreign secretary Mr. Harsh Shringla said findia & Japan had surpassed their previous target of 3.5 trillion
yen Japanese investment between 2014-2019, & the new target of 5 trillion yen was a measure of their
performance in the past. The two sides also concluded a roadmap for competitive partnership for the Micro,
Small & Medium Enterprises (MSMEs) &thesmallis cal e sector companies. 0

2026

Japan Cabinet official Mr. Noriyuki Shikata said fJapan hoped to accelerate efforts to complete the
Mumbaii Ahmedabad Bullet train project that has run into troubles over land acquisition in Maharashtra &
is now expected to be delayed to about 2026. He said Japan hopes that when one such highi speed rail
project is completed, Indians will see the benefits not only the convenience of the train but how
environmentally friendly it is, new smart cities can be buit&mor e i nvest ment wi | | come. 0

LAC LAC

Apart from discussing ways to boost economic & cultural ties between the two countries, the two world

leaders discussed other global issues, including the Russian invasion of Ukraine. The two sides discussed

various regional issues where Prime Minister Mr. Narendra Modi briefed Prime Minister Mr. Fumio Kishida

on the situation at the Line of Actual Control (LAC) with China, &t he Peopl e Liberation A
attempts at O&émuladnithpllA€E. transgressionbo

Foreign secretary Mr. Harsh Shringla said fany normalcy in the Indiai China relationship would depend on
the progress on the LAC dei escalation talks, indicating that the proposed visit of Chinese Foreign Minister
WangYi woul d need to focus on that.?o
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The two leaders welcomed an acquisition & cross-servicing agreement signed in 2020 that will allow the
Japanese Self-Defense Forces & the Indian Armed Forces to share supplies & transport duties. The visit,
which marked Prime Minister Mr. Fumio Kishida's second overseas trip since taking office last October,
coincides with the 70t anniversary of the establishment of diplomatic relations between Japan & India.

2022 5 6

The 2+2 meeting of Foreign & Defence Ministers in the next few months is due to take forward agreements
on the strategic partnership & Prime Minister Mr. Narendra Modi is expected to visit Tokyo in May or June
2022, where he will hold another bilateral summit with Prime Minister Mr. Fumio Kishida & attend the Quad
summit with the U.S. President & the Australian Prime Minister.

N wafi 8 [£7242 (03N K'S @0 &/3) 4 L mmg s v
Japan & India to hold @+2b6dialogue in Tokyo

S 2022 4

I n d iDefénse Minister Mr. Rajnath Singh & External Affairs Minister Mr. S Jaishankar are scheduled to
visit Tokyo in April 2022 to hold the next edition of the '2+2' dialogue with their Japanese counterparts. This
discussion will be covering a range of key issues including possible implications of the Ukraine crisis for the
Indo-Pacific.

242

Mr. Jaishankar & Mr. Singh are set to travel to Tokyo after concluding a visit to the US. Both Japan & US
are India's partners in the Quadrilateral coalition. In the 2+2 dialogue, the two sides are expected to
deliberate on ways to further expand bilateral cooperation in the areas of defence & security besides taking
stock of the developments in the Indo-Pacific.

2019
2+2

The Japanese delegation will be headed by J a p a Fofeign Minister Mr. Yoshimasa Hayashi & Defence
Minister Mr. Nobuo Kishi. The 2+2 dialogue with Japan was initiated in 2019 to further deepen bilateral
security & defence cooperation & bring greater depth to the special strategic & global partnership between
the two countries. India has the 2+2 ministerial format of dialogue with very few countries including the US,
Japan, Australia & Russia.
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2026 1500 EV

Suzuki Motor Corporation to invest around 150 billion yen by 2026 to build new
Electric Vehicle (EV) battery plant in India

SMC 2026
1500 1,044.5 BEV  BEV

Japanese automaker Suzuki Motor Corporation (SMC) has released an official statement announcing that
it will invest around 150 billion yen (about INR 10,445 crore) by 2026 for local manufacturing of Battery
Electric Vehicles (BEV) & BEV batteries in Gujarat state of India.

SMC 2022 3 19

Suzuki Motor Corporation (SMC) has signed a Memorandum of Understanding (MoU) to this effect with the
Guijarat Government. It was signed on 19t March 2022 at India-Japan Economic Forum held in New Delhi,
India, in the presence of Japanese Prime Minister Mr. Fumio Kishida & Indian Prime Minister Mr. Narendra
Modi.

Atmanirbhar Bharat
100
Suzuki Motor Gujarat Private Limited SMG 2026 SMG
BEV 730

Speaking at the forum, Suzuki Motor Corporation Representative Director & President Mr. Toshihiro Suzuki
said, "Suzuki's future mission is to achieve carbon neutrality with small cars. We will continue active
investment in India to realize Self-reliant India (Atma-nirbhar Bharat)." Under the MoU, the company's
wholly-owned arm Suzuki Motor Gujarat Private Limited (SMG) will invest INR 7,300 crore for the
construction of a plant for BEV batteries at a land neighboring to SMG's existing plant by 2026.

SMG 2025 BEV 310
Maruti Suzuki Toyotsu India Private Limited MSTI 2025
4.5

Also, SMG will invest another INR 3,100 crore for increasing production capacity for BEV manufacturing by
2025. Moreover, another group firm Maruti Suzuki Toyotsu India Private Limited (MSTI) will make an
investment of INR 45 crore on construction of vehicle recycling plant by 2025.

2019 11

2025
EV
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In November 2019, Maruti Suzuki &Toyota Tsusho Group had announced a joint venture for vehicle

dismantling & recycling & set up a unit in Noida, Uttar Pradesh. Su z u k i Mot or ICtiaraonmor ati ond

Maruti Suzuki plans to enter the electric vehicles segment by 2025. The company, a leader in the mass
market segment, has maintained that at the current prices it would be difficult to sell affordable EVs at mass
scale.

2019 WagonR 2020

EV 2025 2026

Maruti Suzuki had earlier in 2019, tested an electric vehicle based on its WagonR with plans to launch in
2020 but decided against a commercial launch for personal usage citing lack of infrastructure & government
support. Suzuki Motor Corporation said that fit will build a new factory in India to make EV batteries, with
an aim to have the plant up & running in 2025 or 2026.0

iy 3N B Wi 0 w158 R I i 4 350 9
Renault Nissandés plant in Chennai produces
2022 3 350
2010 230
120 HRAOTURBO
Renault Ni ssan allianceébds plant i n i Narah r2@G22 with théi ev ed

production of its 3.5 millionth powertrain units. Since engine production began in 2010, the plant has
manufactured 2.3 million engines & 1.2 million gearboxes. The landmark unit was a ¢H{RA0 TURBO6 e n
known for its efficiency & responsiveness & available in Nissan Magnite said a company release.

RNAIPL
14 10
6 100

Powertrain production at Chennai created history within the Indian automotive sector when the Renault
Nissan Automotive India (RNAIPL) team rolled out 0.1 million engines in just 14 months. The plant went on
to produce 1 million engines within six years.

89
RNAIPL 350

RNAIPL 6
4

Mr. Sinan Ozkok, Presidentof Ni ssands | ndi af aNssan, wd have spent 89 years louilding
cars that reflect the qualities of stability & powerfulness that the brand is built on. The successful production
of 3.5 million powertrain units at RNAIPL is a testament to our Chennai workforce & superior Japanese
engineering & technology for high build quality & durability with class-leading premium-n e s RNAIPL can
produce six engine variants as well as four gearbox types from its state-of-the-art powertrain facility.
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RNAIPL Biju Balendran
350
RNAIPL RNAIPL

Mr. Biju Balendran, ManagingDi r ect or at R Noodubtibn o63bimdlion erfiginds & gearboxes
represents a tremendous achievement for the powertrain team. We at RNAIPL have always valued
innovation & research, & this milestone could not have been achieved without the strong leadership &
commitment of our team at RNAIPL. O

15 Kwid 0.8

Kwid Climber
Following its success in India, the Nissan Magnite is now exported to 15 countries, including South Africa,
Indonesia, Nepal, Bhutan; Bangladesh, Sri Lanka, Brunei, Uganda, Kenya, Seychelles, Mozambique,
Zambia, Mauritius, Tanzania & Malawi. Renault launches new Kwid motor car in India. Available in both

0.8-litre & 1-litre petrol powertrains with manual & automatic transmission options, the updated Kwid
features new interior & exterior colour harmony with white accents in the Climber range.

e IndiaMART IB MonotaRO 26

Indian e-commerce company IndiaMART to buy 26% stake in leading Japanese

counterpart IB MonotaRO6s | ndi an Subsidiary
e IndiaMART IB MonotaRO IB MonotaRO Private
Limited (IMPL) 26

Domestic e-commerce company IndiaMART has entered into an agreement to acquire 26% of the share
capital (on fully diluted basis) of IB MonotaRO Private Limited (IMPL), Indian subsidiary of Japanese parent
company 1B MonotaRO.

IMPL Industry Buying e
2021 3 31 IMPL 72

IMPL, under its brand name 'Industry Buying', is engaged in the e-commerce business for industrial &
business supplies in India. The total turnover of IMPL for the financial year ended 315t March 2021 was INR
7.2 crore.

IndiaMART

1,284.15 811,250 IMPL 104.2
IMPL 26
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i The i nvie Btlimeemiht the company's strategic initiative of transitioning towards commerce
enablement,” IndiaMART said in its filing. The company intends to invest up to INR 104.2 crore approx. in
IMPL by acquiring 8,11,250 equity shares at a price of INR 1,284.15 per equity share from an existing
shareholder through secondary purchase. The final aggregate shareholding of the company, post this

acquisition, in IMPL, would be 26% on a fully diluted basis.

IndiaMART E
B2B 2021 12 12.4 7.02
8.02

IndiaMART is India's largest online B2B marketplace engaged in the e-commerce business for industrial
& business supplies in the country. The company reported a 12.4% fall in its consolidated net profit to INR
70.2 crore in the December 2021 quarter. It had posted a net profit of INR 80.2 crore in the corresponding
period of the last fiscal year.

TCS

Tata Consultancy Services (TCS) helps Nissan Motors with vehicle analytics
system

TCS
TCS TCS 9
5
TCS
Mr.Hi roshi Kamiyama, from the Electronics Devel opment

TCS in automotive electronics & vehicle engineering. With TCS, Nissan has created diagnostic tools that
are used to improve production quality. Nissan Motor Company has more than 9 years of relationship with
TCS. It started with a five member team in modeling & vehicle data creation. Now TCS is engaged in various
areas of automotive electronics & vehicle engineering such as diagnostics tool development, software
quality, embedded software, verification & validation, power train modeling & vehicle body & chassis design.

TCS
TCS

TCS

Mr. Hiroshi states that the partnership with TCS is beyond just delivering projects. TCS with its vast
capabilities in analytics, big data, business intelligence & domain helped in constructing Nissan's analytics
system. Mr.Hi r os hi h i g h | ibutiohsttsNis3ag i8 their @ geartpartnership.

TCS
TCS
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Automobile R&D is time bound & quality requirements are of prime importance. TCS has met demanding
timelines, good quality & performance requirements that are needed for automotive research &
development projects. TCS has simplified the overall analytic system architecture by reusing the existing
Nissan infrastructure & software, optimizing the time needed for end user in learning the new systems. This
saved unnecessary training time of maintenance in-charge.

600
TCS

TCS
TCS

TCS

With the online analytics system, 600+ end-users across multiple geographical locations are now able to
view the actual & real time condition of multiple newly launched vehicles. Mr. Hiroshi says AirCS takes
leadership in technical solutions & mixes it with conventional & creative approaches. Developing the system
with future requirements in sight is TCS' strength. The provided solution based on the existing infrastructure
of Nissan takes the future expansion into consideration. TCS (operating) culture is very open, collaborative,
cooperative & transparent. Adapting to Nissan' process' & utilizing the best practices in TCS has worked
very well as a solution provider in R&D.

Japands Economy

(@)}

Japands top busines®altebbyoa msm tOawni corn star

10

Japan's largest business lobby has crafted an ambitious proposal to increase the number of so-called
6 u n i compamies or unlisted startupsévalued at more than $1 billion, 10-fold over 5 years as it tries to
spur innovation & in turn the country's slow-growing economy.

10 100
10 10
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The Japan Business Federation, also known as Keidanren, aims to increase the number of such firms from
about 10 to around 100 while at the same time seeking to expand the number of startups by a factor of 10
to about 100,000. Speaking at a recent press conference, Ms. Tomoko Namba, the business lobby's vice
chair & founder of online service provider DeNA Co, underscored the importance of fostering start-ups in
stimulating the economy. "The setting of a five-year goal reflects our determination,” she said.

Amazon.com Facebook
Meta Platforms Inc

The proposal is trying to address the long-time dominance in Japan of large, slow-moving corporations that
prospered during a period of high economic growth decades ago. It is hoped the shift will cause companies
that promote digital innovation & entrepreneurship to prosper. Japan hopes to foster innovative companies
like U.S. tech giants Amazon.com & Facebook, the latter now called Meta Platforms Inc, which grew from
startups to companies that drive the U.S. economy.

Preferred Networks Inc.
SmartNews Inc.

Among a small number of unicorn companies in Japan are artificial intelligence start-up Preferred Networks
Inc & news app developer SmartNews Inc. To help achieve the ambitious goal, the business lobby proposes
making the growth of such firms one of the country's top priorities & launching a Government agency that
specializes in supporting start-ups.

It also emphasizes the importance of building an ecosystem in which companies have access to sufficient
funding & human resources both at home & abroad. "We don't have time to pause & think anymore," the
business lobby said in a report. "Unless we do not execute every single measure in the proposal at one
stroke, we may not get another chance to catch up.”

Tokyo Railways to be 15tin Japan to run all lines on green energy
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Tokyu Corp has announced that it will run all its services entirely on energy from solar & other renewable
sources becoming the first Japanese railway operator to do so. Tokyu Corp stated it will purchase so-called
non-fossil certificates for electricity in use of all lines it runs in the Tokyo area, including the capital's bustling
Shibuya Station, a move that will effectively cut the company's carbon dioxide emissions to zero.

Issued by the Government, non-fossil certificates prove a certain amount of energy has been produced by
renewable sources, & the certificates can be purchased by companies to offset the value of their own
carbon emissions.

56,000
8 105 2019

Through the action, reduced carbon dioxide emissions by Tokyu Corp will be equivalent to the amount
produced by around 56,000 households a year. Tokyu Corp operates eight lines accounting for about 105
kilometers of rail tracks across Tokyo & neighboring Kanagawa Prefecture. Its Setagaya Line has been
running on renewable energy generated by hydropower & geothermal power plants since 2019, with the
eco-friendly initiative expanding to its remaining seven lines.

2022 3 5000

The increased costs of electricity procurement will not impact train fares, & Tokyu Corp will also save energy
in other ways such as by introducing new electricity-efficient train models to help absorb the costs. The
electricity consumption for its operations will total more than 350 million kilowatt-hours in fiscal 2022.

2030 2019 46.2 2050

30

The operator plans to slash emissions by 46.2% in 2030 from 2019 levels & aims to cut them to virtually
zero by 2050. Tokyu Corp also runs real estate & hotel businesses, & emissions from its railway sector
make up about 30 percent of the company's overall annual carbon output. Other rail companies are also
beginning efforts to reduce emissions. Tobu Railway Co has said it will run its special express services
between Tokyo's Asakusa tourist district & the resort town of Nikko in Tochigi Prefecture north of the capital
on renewables.

Page
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Japanods Gr-Defemse F&eel(GSDF) launches new electronic warfare unit

180

Japan's Ground Self-Defense Force (GSDF) marked the establishment of a new electronic warfare unit to
manage related corps scattered across the country which are beefing up capabilities in the electromagnetic
spectrum. The unit, composed of around 180 personnel nationwide, is tasked with detecting & analyzing
potential adversaries' communications & radar emissions. It will also be responsible for disrupting enemy
communications & radar if called upon.

A ceremony marking the unit's launch was held at the GSDF's Camp Asaka straddling Tokyo & Saitama
Prefecture, where the unit headquarters is based. "It is essential that the unit (as a whole) effectively inhibit
our adversaries' ability to maximize our capabilities," Mr. Yasutaka Nakasone, a parliamentary vice minister
of defense, said during the ceremony.

2022 3 17
NEWS

The unit headquarters was established on 17t March 2022 to address the country's urgent need to improve
its capabilities in the electromagnetic field, along with space & cyberspace, in the face of China & Russia's
military buildup. The unit will operate the ground force's "network electronic warfare system," dubbed NEWS
that collects, analyzes & jams enemy radio waves in an integrated manner. It aims to establish information
superiority over potential adversaries.

"Strengthening capability in the new fields is critical to achieving synergies in combination with conventional
domains & to responding appropriately to situations," said Col Hiromitsu Kadota, the unit head. The Defense
Ministry sees the electromagnetic spectrum, outer space & cyberspace as crucial in maintaining the military
balance among nations & in boosting the country's defense capabilities.

Since last year, the ministry has established electronic warfare units in garrisons across Japan, but
predominantly in Okinawa & the southwestern region of Kyushu. Previously, there was only one unit on
Japan's northern main island of Hokkaido.
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Mitsubishi Corp & Toyobo Co to establish joint venture for manufacture & sale of
functional materials

2023 1

Mitsubishi Corp & Toyobo Co have agreed to establish a new joint venture company that will specialize in
the planning, development, manufacturing & sales of functional materials. The new company will
commence operations around January 2023. Mitsubishi Corp stated that business environments have been
changing quite dramatically in recent years, as evidenced by global moves to decarbonize & expedite the
development of new technologies. These changes are driving up demand for functional materials &
resulting in a significant restructuring of the related industries. Over the last two years, the company said it
has been pursuing strategic, cross-industry collaborations to ensure the sustainable growth & development
of its operations.

The new joint venture company will inherit Toyobo's functional materials business, involving the
manufacture of high-performance plastics, adhesives, coating materials, environmental solution devices,
high-performance fibers & water treatment membranes.

Toyobo & Mitsubishi Corp share similar corporate values. Both are dedicated to addressing challenges
faced by modern communities & helping to realize a sustainable society & are pleased that working together
in functional materials will afford each other opportunity to do so. The new joint venture company shall
inherit Toyobo's functional materials business & by combining our companies' respective strengths, it shall
endeavor to achieve two aims. The first of those aims is to grow their presence in global markets, & the
second is to provide customers with solutions that meet the evolving needs of the industry, which are
growing increasingly diverse & sophisticated by the day. The new joint venture company can achieve both
of these ai ms, as Mi liroad indugtrin know@ow & Beswork promise to be the perfect
complement to Toyobo's technological expertise.
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By combining Toyobo's busi ness foundat i onmanagentert expbititeRfundtiendy i
the new joint venture company shall strive to offer high value-added solutions to its customers. Immediately
following its establishment, work shall commence to lay down a firm-yet-flexible management foundation
that is capable of adapting swiftly to the dynamically changing business environment. Another objectives in
establishing this new company is to leverage Mi t s u b i s hetworkto facgitats the global expansion of
Toyobo's materials & technologies. Furthermore, by marrying work to meet that objective with efforts
dedicated to decarbonization & the achievementoftheUn i t e d Busthinalledévelopment goals, the
new company shall pave the way forward for future collaborations between Toyobo & Mitsubishi Corp.

Mitsubishi Corp will invest in the new company following its acquisition of certain Toyobo operations through
an absorption-type demerger. Business related to planning, development, manufacturing & sales of
functional materials in Japan & overseas & ancillary operations will be inherited by the new joint venture
company.

JERA

Japands top power producer Jera Co makes

clean source of power supply in Japan

3

Corpé

bet

Japandés top power producer Jera Co. , which accounts fo

making the firmbds bi ¢g&byrsgen, Wwhich Japardonsidens key to nealinirig a carbon-
free future, as they do not produce carbon emissions when used as fuel for power generation. Its ambitions
are not limited to its home country, as it sees a potential to help some other countries, especially in
Southeast Asia, attain net-zero emissions by midcentury as part of common climate goals under the Paris
Agreement.

9 15 8000 1950
27
4.6GW 6 10
LNG
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Jera, a unit of Tepco Fuel & Power Inc. & Chubu Electric Power Co., made its biggest investment of $1.58
billion (¥195 billion) last September to acquire a 27% stake in a major Philippine power utility, Aboitiz Power
Corp.About 6 0% of Adigawatt povzedptant dapagity currently runs on coal. Over the next decade
or so, Jera is helping the company roughly double the overall capacity by installing renewables & the
countryoés first power pl iednaturdldgas(tNG).uns on i mported | i gqu¢

1

But thatdés not the only thing Jera has in mind. By disj
keen to deepen its involvement in helping the company transform into a power utility that would also burn

at its coal & gas plants ammonia & hydrogen, respectively. A Aboi ti z has a strong desir
energy to a wide swath of the country, &we saw an agreement in ®&Mu$Baoghoal s, 0
Onoda said in a recent intervi ew. timthehvihoz ofdboitizpwercanma na g e m
help them achieve zero emissions&e conomi ¢ growth at the same time. o

Jerads goals to help spear head Arsprodugt®n arershared byttieon t o d
Japanese Government, which has pledged large-scale financial support to help Asia achieve sustainable
growth & carbon neutrality under the Asia Energy Transition Initiative.

30
2027 2040 50

Jera issued what it believes is the worl &8entafequesst i nter
for proposals to more than 30 companies. It is looking to sign a long-term contract for up to half a million

tons per year from 2027 to the 2040s. The aim is to procure greener fuels for its Hekinan coal-fired plant in

Aichi Prefecture, where the company is conducting a demonstration project to mix ammonia with coal for

power generation.

50 2 1 1 20

2040 100
100 1

10 1
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The tender requires carbon dioxide to be captured & stored or not generated when producing ammonia, &

that Jera can participate in the proposed production project. The up to 500,000 tons sought in the tender is

enough to achieve a 20% ammonia at one of the two biggest units at the Hekinan plant for one year, but it

is also equivalent to about half of the domestic annual consumption of ammonia, which is mainly used as

a fertilizer. The company eventually aims to shift to 100% ammonia as fuel at its coal-fired plants in the

2040s,but the trade ministry says shifti ndfiredmantdwo0lde a mmo ni
require 100 million tons of greener fuel per year. But the use of ammonia & hydrogen remains one of the

key themes in the trade cyanmduscedrlastoQctobbralsesides reyingongy pol i
renewable energy as a main power source.

India Economy

5 EV 1,500 10

Tata Motors to invest INR 15,000 crore in Electric Vehicle (EV) segment in 5 years;
plans to develop 10 new products

5 1,500 Tata
Motors Shailesh Chandra 5 1,500
10

Tata Motors is planning to invest INR 15,000 crore in the EV segment in the next 5 years. The company
which is a leader in the newly emerging EV segment with offerings such as Nexon, is also planning to
develop around 10 more new offerings in the segment, President for Passenger Vehicles Business of Tata
MotorsMr . Shail es h <£farasfulureds canaerinat, imnaxt 5 (years) we will invest INR 15,000
crore in electrification. We are going to work on nearly 10 products with different kind of body styles, price,
driving range options. 0

EV TPG 10 91
AMGM 101 EV
AMGM 250 EV EV
400 15 20

The company had raised $1 billion in funding from private equity major TPG in its EV division, valuing the

business at $9.1 billion. Mr. Chandra was speaking at an event to deliver a batch of 101 EVs to residents

of the city as part of the Aurangabad Mission for Green Mobility (AMGM) by local groups. An order for 250

EVs has been placed under the AMGM. He said fthere is a need to accelerate the development of the EV

ecosystem with charging facilities, & af f i r med t he companyés commithasnent t o
network of nearly 400 charging stations in Maharashtra, of which 15-20 are in Aurangabad & this needs to

be expanded. 0o
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EV 1 EV
20 25
65%

Meanwhile, the official also shared that the ownership profile on EVs is undergoing change, with more
buyers opting for the electric variant as their firstcar.i When we | aunched (electric) ca
using this as their first car were only 20-25%. Today this has increasedto 65%, ¢ he sai d.

Tata Motors 22,000 EV
15
EV

firata Motors has sold 22,000 EVs till now & if the impact of so many vehicles were to be assessed in terms

of carbon dioxide emissions, itisa ki n t o pl ant i ng 1Spé&akiigabolt the initetveshy he s ai
the citizens of Aurangabad in opting for EVs, Mr. Chandra said their efforts need to be emulated across the

country & also termed it as a huge confidence booster for the ecosystem.

AMGM
National Green Tribunal
EV EV
200
60
4 1
While explaining the journey of the movement, AMGM member Mr . Ul has Gaadciyhas facediad , fit

lot of pollution & certain limitations were imposed by the National Green Tribunal here. Then we decided to

work on it, we not only convinced people for the car (EV) but also worked simultaneously with the local
administration for sett iFrom Auwrapgabiadc Munidipl \Chrporatioro Mry Astike md . 0
Kumar Pandey sai d, AWe are working on&lmaetplantogetupp ecosy:
200 charging stations where the land will be given by us. We have floated tenders to purchase 60 electric

buses & set up of charging points will be mandatory in city from 1stAp r i | for new residenti al

RBI
RBIH Reserve Bank Innovation Hub

Reserve Bank of India (RBI) launches Reserve Bank Innovation Hub (RBIH) to
promote innovation across the financial sector

RBI
RBIH Reserve Bank Innovation Hub

RBI in its Monetary Policy had announced that the Bank will set up Reserve Bank Innovation Hub (RBIH)
to promote innovation across the financial sector by leveraging on technology & creating an environment
which would facilitate & foster innovation.
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RBI ShriShaktikant Das 2022 3 24 RBIH RBI
RBIH 2013 8 10
RBIH

Accordingly Shri Shaktikant Das, Governor of RBI inaugurated the RBIH on 24t March 2022. The RBI has
set up the RBIH as a section 8 company under Companies Act, 2013, with an initial capital contribution of
INR 100 crore to encourage & nurture financial innovation in a sustainable manner through an institutional
set-up. The Hub has an independent Board with Shri Kris Gopalakrishnan, co-founder & former co-
Chairman, Infosys, as the first Chairperson of the RBIH & other eminent persons from industry & academia
as members.

RBIH
RBIH financial inclusion

RBIH aims to create an ecosystem that focuses on promoting access to financial services & products for
the low-income population in the country. This is in line with the objective behind establishment of RBIH
that is, to bring world class innovation to financial sector in India, coupled with the underlying theme of
financial inclusion. The Hub will collaborate with financial sector institutions, technology industry &
academic institutions & coordinate efforts for exchange of ideas & development of prototypes related to
financial innovations. It would develop internal infrastructure to promote fintech research & facilitate
engagement with innovators & start-ups.

RBI  Shri Shaktikanta Das RBIH

Speaking at the launch, RBI governor Shri Shaktikanta Das saidthatit he RBI H puts I ndiabds ce
an exclusive group of select global central banks that are enterprising enough to change the mode of

engagement while dealing with innovation. It also reflects a genuine commitment to have continuous

engagement with industry, innovators, academia & related stakeholders to nurture & leverage beneficial

innovation in the financial sector, which can deliver customized products particularly relevant for those at

the bottom of the pyramid. o

RBIH

AWhile fostering innovation, however, the wunderlying f
to financial services & products for the low-income population in the country. It should be our duty to

promote such innovation that not only improvesproc ess ef fi ci enci es but dleso tran
Governor said, adding that the overall focus should be on innovation with a purpose.
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The Hub will identify & mentor start-ups showing the maximum potential. It is also expected to collaborate
with various Government Ministries, departments & academia to identify problem statements in different
domains & explore potential solutions.

Broadcast Seva Portal
Online Portal 6 Br oadc ast Slauncdhed Poo easeaolf doing business in the
broadcast industry

Broadcast
Seva Portal

The Ministry of Information & Broadcastingl aunched t he 6 Br o anduclisepartal Simed at
improving ease of doing business in the Broadcast Industry. This will be an online portal solution for speedy
filing & processing of applications of broadcasters for various kinds of licenses, permissions, registrations
& so on, the Ministry stated.

Anurag Thakur
The Broadcast Seva Portal

Union Minister of Information & Broadcasting Mr. Anurag Thakur said i t h everr@ent had harnessed
technologytobring tr ans par en c yThd BroadcdsteSeva Rostaldevithredude the turnaround
time of applications & at the same time will help applicants track their progress. This portal will reduce the
human interface that was required earlier & thus add to capacity building of the Ministry & will be a major
step towards ease of doing business.o

Thakur

900 70 1700
350 CRS 380 FM

Mr. Thakur further said fit would facilitate stakeholders in seeking permissions, applying for registration,
tracking applications, calculating fee & executing payments. The portal is a giant leap forward in realizing
Prime Minister Mr. Narendra Modi's mantra of ‘'Minimum Government & Maximum Governance', as this
simple & user-friendly web portal provides a broadcaster with an end-to-end solution with just a click of a
mouse. It will boost the business environment & empower the entire broadcast sector by directly benefiting
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more than 900 Satellite TV Channels, 70 Teleport operators, 1700 Multi-service operators, 350 Community
Radio Stations (CRS) & 380 Private FM Channels and others."

Thakur Broadcast Seva Portal

Mr. Thakur further added "with the launch of Broadcast Seva Portal, ease of doing business will get
promoted. Stakeholders wouldn't need to come to the office for permissions, they'd be able to fill online
applications. The system will have more capacity, will be transparent & accountable.”

GeM 2021-22
1

Procurement of goods & services through Government e-marketplace (GeM) portal
crosses record of INR 1 trillion in financial year 2021-22

GeM 202122
1 GeM PK Singh

5 GeM 1
5000

A spurt in purchases by various Ministries & Departments drove up the procurement of goods & services
through the Government e-marketplace (GeM) portal to a record INR 1 trillion in the financial year 2021-22.
GeM Chief Executive Mr. PK Singh said fbefore the latest feat, procurement through the portal had
breached the “1-trillion-mark only in about four-&-a-half years. Now, it has been achieved in the current
fiscal itself. It has emerged as one of the top five e-public procurement systems globally. He exuded
confidence procurement via GeM will exceed INR 1.5 trillion in the next fiscal.

GeM

2016 8
2021-22
4,300

The GeM portal was launched in August 2016, as the Centre wanted to improve transparency in purchases
of various goods & services by all the Central Government Ministries, departments, public-sector firms &
State Governments, apart from providing a new-age platform for official procurement. Sellers range from
small business to large companies. Interestingly, there are no Chinese products sold on the portal.
Procurement by central public sector enterprises alone jumped many folds to about INR 43,000 crore in
financial year 2021-22.

GeM
GeM 1
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Prime Minister Mr. Narendra Modi, too, hailed the performance of the GeM portal & added that the platform

is especially empowering the small busine s s e s . AHappy to know that GeM porta

of INR1 Lakh Croreinasingleyear. Thi's is a significant increase

India Post
GeM 1

Singh

The portal will allow online buying & selling by Panchayats (Indian rural council)i n a b iTlge piletany .

Gurugram district Panchayats has been successfully completed & we will now roll out this across the
country. It s al s o siage ofantegratiahwithrindlia Rlost for extending logistic services across
the country. Moreover, at least 10,000 start-ups have so far registered on the GeM platform. Uttar Pradesh,
Delhi, Gujarat & Madhya Pradesh lead the pack of state governments in purchasing through this portal.0
Mr. Singh said

GeM

The GeM portal offers a wide range of products from office stationery & vehicles to computers & office
furniture. Services like transportation, logistics & waste management are also provided through sellers on
the portal.

Civil Aviation Ministry of India to release new policy framework to deepen air
connectivity

2016 Udan
400 66 Udan

The Civil Aviation Ministry is set to release a new policy framework to incentivize small aircraft & helicopter
operations in order to deepen air connectivity in the country. In 2016 the Civil Aviation Ministry launched its
regional connect i vi .tOyer40@rouesse66 airpdrts havwd beéribgeaatiofalised under
the Udan scheme.

50 70 19
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https://www.financialexpress.com/about/narendra-modi/
https://wap.business-standard.com/amp/topic/civil-aviation-ministry
https://wap.business-standard.com/amp/topic/civil-aviation-ministry

While the Udan routes at present are being operated by 50-70 seater, the proposed policy will cater to small
aircraft with 19 seats or less, sea planes & helicopters. The policy on small aircraft, helicopters & sea planes
would be implemented by Indian States. The Civil Aviation Ministry has created a template of a new policy
& it would be upon states to take it up. The Ministry has also proposed different models of disbursing viability
gap funding by states to make the small aircraft or helicopter operations financially viable.

19 228 2
Flybig De Havilland 19 Twin
Otter Series 400 10

Government-owned Alliance Air has leased two 19 seater Dornier-228 aircraft which it intends to operate
on routes in North East states. Regional airline Flybig announced signing of a letter of intent with Canadian
plane maker De Havilland for purchase of up to 10 new 19 seater Twin Otter Series 400 aircraft.

Flybig
UDAN Fly big
400

Flybig Sanjay Mandavia

In conjunction with the UDAN initiative, the IndianGo v e r n me n t 6 aeasedpolieyrtaassist inrserving
smal &r emote commiuwnbitg &s . g didl is to provide connectivit
previously accessible by airr De Havi l |l and Canadabdés Twin Otter Series
operations because of its proven record for safe, reliable operations & its versatility including the capability

tol and on | and or water o said Cé&aNanhagihgDirestarofjFlghyg. Mandavi a,

Indian Government considering setting export target for green hydrogen

Niti Aayog Rajiv Kumar

Indian Government is considering setting a green hydrogen export target, which would imply an abundant
domestic production of the green fuel, Niti Aayog Vice Chairman Mr. Rajiv Kumar stated. The Government
wants India to become a global hub of green hydrogen production & is considering ways to scale up
domestic production & availability of the fuel.

CSTEP Rajiv. Kumar

1kg 4 5
1 kg 1
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https://psuwatch.com/industry-to-government-incentivise-manufacturing-electrolysers-green-hydrogen-end-use
https://psuwatch.com/amit-verma-ifos-appointed-as-director-in-niti-aayog

Addressing an industry event organized by the Centre for Study of Science, Technology & Policy (CSTEP),
Mr. Rajiv Kumar said that fthe move is part of the larger commitment to solar-plus-hydrogen as the energy
vision for India, & with it, India could finally become an energy-abundant nation & a potential exporter. At
the moment, the cost of producing green hydrogen is about $4-5 per kg, but this can be brought down
significantly if we get the scale right. Some companies have already made announcements to bring down
the cost to $1 per kg. Though we have a long way to go, we will eventually get there. 0

Niti Aayog

9.9

Mr. Rajiv Kumar said that fi t h everr®nent is also considering inducing & incentivizing a shift to green
hydrogen in the hard-to-abate sectors like steel & oil refining. For the transport sector, which is considered
one of the biggest emitters of carbon dioxide, Niti Aayog is pushing for both green hydrogen & electric
mobility to cut down emissions. With industries, the Government, & academia working together, we can
realizel ndi ads vision of&bsinygldeavn coftd enaigh hoyndke at @ public good. India
currently accounts for 9.9% of the global grey hydrogen demand already, but added that this is not the route
that the country should take. Instead, we should take stepstoshift fr om grey to green hydr

IEA
10 2

Speaking at the same event, Mr. Paolo Frankl, Head of the Renewable Energy Division at the International
Energy Agency (IEA), said that findia, with its capabilities, is set to play a critical role, considering the need
to double green hydrogen availability in the next decade. However, he added that the entire green hydrogen
supply chain, including transport & storage, should be kept in mind.o

Source i Hindustan Times, Times of India, Japan Times, The Hindu, Moneycontrol, Economic Times, Livemint, NDTV
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About Us

KrayMan Consultants LLP

LLP

1 (JCCIR400

T (PAN)

1 (CBA) M&A

MBA

KrayMan Consultants LLP

100

60

KrayMan Consultants LLP is an Accounting & Advisory Firm specializing in India-Entry, Book-keeping,

Audit, Taxation, Regulatory, Transaction Advisory & HR services

We are members of following associations:

1 Japan Chamber of Commerce and Industry in India (JCCII) T an organization of more than 400

Japanese companies working towards the welfare of Japanese companies in India

1 Prime Advisory Network (PAN), United Kingdom - a network of Accountants and Lawyers with

presence in more than 60 countries

1 Cross Border Associates (CBA), Germany - specializing in mergers & acquisitions activities having

presence in more than 100 countries

We have a team of dedicated professionals including Chartered Accountants, Company Secretaries, MBAs,
Lawyers and Cost Accountants who are committed in providing timely, professional and quality services to

our Clients.
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Japan Business at KrayMan

The Japan-India investment entry is a key focus area for us. We have a team of experienced and qualified
professionals advising Japanese Clients on doing business in India. We are largely assisting Japanese
companies in India across sectors like manufacturing, trading & services. Our focus is to deliver High Quality
Client Service.

Connect with us:

Head Office - India

KrayMan Consultants LLP

1170A, 11th Floor, Tower B1, Spaze i-Tech Park, Sector 49, Sohna Road,
Gurugram i 122001 (India) mfi »

T: +91 (124) 4309418, Web: www.krayman.com/jp/

Japan Office EU Office
1030014 - m
11-2 Corso Palestro, 50-25122 Brescia,
0dJ 4P+ @ f i 501 Italy

501 Auto X Kudo Building,
2-11-2 Nihonbashi-Kaigaracho,
Chuo-ku, Tokyo,

103-0014, Japan

For any assistance please contact us at japandesk@krayman.com

Disclaimer

The information and opinions contained in this document have been compiled or arrived at from published
sources believed to be reliable, but no representation or warranty is made to their accuracy, completeness
or correctness. The information is only for general guidance and is not meant to be a substitute for
professional, technical or legal advice in any manner.

In case of any inconsistency between English and Japanese versions of the content used in this document,
the English version shall prevail.
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