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India Japan Relationship and Deals
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Japan Prime Minister Mr. Fumio Kishida to visit India in March 2022
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Japan Prime Minister Mr. Fumio Kishida is making arrangements to visit India in March 2022 for meeting
with Indian Prime Minister Mr. Narendra Modi. The two countries are also marking the 70" anniversary of
the establishment of diplomatic relations this year.
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During his India visit planned between 19t - 20" March 2022, Mr. Kishida hopes to reaffirm with Prime
Minister Mr. Narendra Modi the pursuit of a free and open Indo-Pacific region as members of an informal
grouping of four democracies known as the ‘Quad.’
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Mr. Kishida will also exchange views with Mr. Modi about the Russian invasion of Ukraine. India, which
depends on Russia for arms procurement, abstained from voting on a U.S.-led United Nations Security
Council resolution condemning Russia’s aggression against Ukraine. The two leaders may also discuss an
Indian high-speed railway project that uses Japan’s shinkansen bullet-train technology.
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This visit would be the first trip to the South Asian country by a sitting Japanese Prime Minister since Mr.
Shinzo Abe’s visit in 2017. Japan and India are working with two other Quad members, the United States
and Australia to promote security cooperation amid China’s rising assertiveness in the Indo-Pacific region.
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Japanese film festival 2022 held in New Delhi to celebrate 70" anniversary of
diplomatic relations between Japan & India
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Japan Foundation New Delhi, in partnership with PVR Cinemas, has announced the fifth edition of the
Japanese Film Festival to be held from 4t — 6" March 2022 in the city of New Delhi. Celebrating Japanese
culture through specially curated films; the festival will screen eleven globally popular Japanese movies of
varied genres and styles. The 3-day festival will open with the critically acclaimed films.
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The festival will celebrate the 70" anniversary of the diplomatic relations between Japan and India, with a
lineup of acclaimed, highest-grossing, and award-winning films such as Wife of a Spy, Josee, The Tiger
and the Fish, Ramayana: The Legend of Prince Rama, Al Amok, Under the Open Sky, Not Quite Dead Yet,
and many more from Japanese showbiz.
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Mr. Koji Sato, Director General, Japan Foundation New Delhi, marking the launch of the ground edition of
the festival said, “We are extremely delighted to organize the fifth edition of the Japanese Film Festival in
Delhi in the year 2022 which also marks the 70t Anniversary of the Establishment of the Diplomatic
Relations between Japan and India. The success of the last four editions of the festival and the
overwhelming response of the Indian audience towards embracing Japanese culture have prompted us to
bring it back to some of our target cities.
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Japanese film festival India 2022 aims to strengthen the longstanding relationship between the two nations
by offering the Indian audience a sense of contemporary Japanese film culture and everyday experience. |
am sure this film festival will help further consolidate the friendship between the people of our two
countries.”
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He further added, “the festival will run at 50% capacity. Keeping consumers safe as much as possible,
together with PVR’s expertise, we are confident we will provide a safe viewing experience to our customers.
So far, we have been receiving immense response from our online festival running from 14t -27t February
2022 and we look forward to the same for our offline edition in Delhi.”
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India showcased investment opportunities for Japanese firms during a meet
between Department for Promotion of Industry & Internal Trade (DPIIT)) & Japan's
Ministry of Economy, Trade & Industry (METI)
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India showcased investment opportunities in different emerging sectors including renewable energy,
electric vehicles, drones, robotics & textiles for Japanese firms. During a joint meeting between the
Department for Promotion of Industry and Internal Trade (DPIIT)) & Japan's Ministry of Economy, Trade &
Industry (METI) various ways to increase investments were discussed. They reviewed progress under
Japanese Industrial Townships (JITs) in India.
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DPIIT and Indian States presented the developed land & infrastructure available for Japanese investors in
these townships. JITs were set up in April 2015. Japan is the only country that has dedicated country-
focused industrial townships across India.
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There are ready-to-move-in facilities and fully developed land available for allotment in these townships
adding investments opportunities were showcased in the information & communications technologies,
renewable energy, electric vehicles, drones, robotics & textiles sectors.
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Currently, there are 114 Japanese companies across the JITs. The Neemrana & Sri City industrial
townships host the majority of the Japanese companies. Companies such as Daikin, Isuzu, Kobelco,
Yamaha Music & Hitachi Automotive are the marque Japanese investors which have set up manufacturing
in these townships.
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As the fifth-largest investor, Japan has contributed over $36.2 billion in cumulative investments since year
2000, especially in key sectors such as Automobiles, Electronics System Design & Manufacturing (ESDM),
Medical devices, Consumer goods, Textiles, Food processing & Chemicals.
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Quad leaders announce new mechanism on Ukranian response & agree not to
repeat such crisis in Indo-Pacific region
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The four Quad leaders announced a new mechanism to communicate their response to the ongoing conflict
in Ukraine, even as they agreed that they cannot allow similar unilateral change to the status quo by force
in the Indo-Pacific region.
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The Quad leaders Australian Prime Minister Mr. Scott Morrison, Indian Prime Minister Mr. Narendra Modi,
Japanese Prime Minister Mr. Fumio Kishida & US President Mr. Joe Biden held a virtual emergency meeting
to exchange their views on the Ukraine-Russia war. The joint readout issued after the Summit stated that
the Quad leaders discussed the ongoing conflict and humanitarian crisis in Ukraine and assessed its
broader implications.
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The document also implied that the four leaders have set up a new mechanism, which would also support
more intensive discussion on the response to the fallout of the Ukraine crisis. They agreed to stand up a
new humanitarian assistance and disaster relief mechanism which will enable the Quad to meet future
humanitarian challenges in the Indo-Pacific and provide a channel for communication as they each address
and respond to the crisis in Ukraine.

FHREEY Iy MR, RETREEHICHL, 4 BRAIDI 54 T OEEICOVWTERIERALE-LEBALGH,
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Following the Summit, Mr. Kishida told reporters in Tokyo that the four leaders had raised concern about
the impact of Ukraine in the region. “We agreed that we should not allow any unilateral change to the status
quo by force in the Indo-Pacific region like the latest case (in Ukraine) and we need to step up efforts to
promote a free and open Indo-Pacific in times like this,” said the Japanese Prime Minister.

AVEREBETLR - YY—REHKR, V7Y FTRAENLBEKRSEVWEET D754 FTDOFHEIZDON
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https://www.whitehouse.gov/briefing-room/statements-releases/2022/03/03/joint-readout-of-quad-leaders-call/

India also issued a separate press release which stated that the Quad discussed developments in Ukraine,
including its humanitarian implications. The Prime Minister Mr. Narendra Modi emphasized the need to
return to a path of dialogue and diplomacy. The Indian press release also underlined that the Quad must
remain focused on its core objective of promoting peace, stability and prosperity in the Indo-Pacific region.

HARRF

Japan’s Economy

BABRF. FRalEEmRAOXGRZREE,

Japan Government reinforces counter measures against rapidly rising oil prices
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To cushion the impact of soaring oil prices due to the war in Ukraine, the Japan Government said that it will
bring counter measures including bolstering a subsidy program for oil wholesalers. The surge in crude oil
prices is expected to drive inflation in Japan higher, which is increasingly becoming stressful for an
economy that has already been battered by the COVID-19 pandemic.

OST7D99 54 F2KAT. HAMIBETHIIL Y FRBEKXKED W (West Texas Intermediate)
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MmHREFZFINZ 5=, BAFIX 2022 £ 1 A TANLRMEEEE~DHBEHRTZBBL, L¥aS
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[Z&niE, BEOFEHEHKF 172.8HT, 0.8HEL. BELULEERYDEETY,

Before Russia’s invasion of Ukraine, prices for global benchmarks Brent crude and U.S. West Texas
Intermediate (WTI) were hovering just above $90 per barrel, but both have shot up in the past several days.
Brent rose to $119.84, its highest level since May 2012, while WTI climbed to $116.57, its highest mark
since September 2008. In an effort to curtail the increase in gasoline prices, the Government started offering
subsidies to oil wholesalers in late January 2022 to keep the average price of regular gasoline around ¥170
per liter. The subsidy limit is currently set at ¥5 per liter, but the Government will bump up the figure to ¥25.
The ¥5 subsidy can barely keep up with the spike in oil prices, as the average gasoline price nationwide
has risen for eight straight weeks. According to the Agency for Natural Resources and Energy, the average
price currently stood at ¥172.8 a ¥0.8 increase and the highest level in more than 13 years.

YY) EBEEICER TS FETIA. BFIIRESEZ 25 AICHXY 2F T, FHMNGKRHEEZ
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https://mea.gov.in/press-releases.htm?dtl/34927/Prime_Minister_participates_in_virtual_summit_of_Quad_leaders
https://www.japantimes.co.jp/news/2022/03/04/business/lower-oil-prices/
https://www.japantimes.co.jp/news/2022/03/03/business/economy-business/fuel-spike-japan-inflation-policymaker/
https://www.enecho.meti.go.jp/statistics/petroleum_and_lpgas/pl007/results.html
https://www.enecho.meti.go.jp/statistics/petroleum_and_lpgas/pl007/results.html

While gasoline prices are expected to rise further, the Government aims to keep the average pump price
around ¥172 by expanding the limit to ¥25. Chief Cabinet Secretary Mr. Hirokazu Matsuno said during a
news conference that “the subsidy limit will be raised. The subsidy program is scheduled to run until the
end of March 2022.” Some major opposition parties have been urging the Government to enact a temporary
gasoline tax cut of ¥25 per liter. A tax cut can be implemented if the average price of regular gasoline
remains above ¥160 for 3 consecutive months, but enacting a cut would require a legal amendment, as the
policy has been frozen since 2011 in an effort to secure tax revenue for the reconstruction of the Tohoku
region following the Great East Japan Earthquake.

MERE, TEHBREERCITHZRRICLTOVEND, #HEFHERXIhERRICLTEY ., SEIKEE
DERKZEZEEGMN o) EBRRNFELR, RFEELFRBRAER LRI HETHNIE, WOFETHEELR
A DA, SEERE L-HBEFHENHR, BRAFOCEEIZTDADZEGEEZRIELAGN S, B
ZEOHLRPHIBERKERF LIz &dB~RFEL,

Mr. Matsuno said “Government did not choose that option this time, saying the tax cut does not cover heavy
oil and kerosene, while the subsidy program does. If oil prices keeps climbing in the next fiscal year, we will
look into every possible option including the tax cut while examining how much longer the price rise will
persist, the effectiveness of the beefed-up subsidy program this time and the impact on people’s lives and
business activities.”

SEETEEILE 3,606 BRAZER. HEXAOMKIZHLEA, 2V 0—TI{ELNLHKILEH
HARAEREFZHI O, 20 —FFXBZHBIE, BECOVTIE, BRBERNIESELIEBEITE
ENRFEEXETOLODEEZEE, T, IRLF—NROFVVHBZBEATIES. #HBEER
(TERAEANHESKRICRYES,

Using ¥360.6 billion from the reserves of this fiscal year’s budget, the Government will also introduce
measures for other industries. Taxi operators will receive financial support to offset the increased prices of
liquefied petroleum gas, which is commonly used by taxis. For the fishery industry, the Government will
ratchet up the fund to help fishery operators when fuel prices surge. Also, operators will be able to receive
subsidies if they purchase high energy-efficient equipment.

FHXHEBEHEIEESRR T, IRLF— - IR MOELDLEFICHER. BIEICEHLIHEEHR. —H. 1
BRE TBFTBERAREIALT—RELHRAR. 2AEZEREPEICESHAHEE] LdBRFL .
IRLF—EREENREFICSZASZEECERT HOICE., BHPHROERAZLLTLHLTES
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To brace for the further hike of energy costs, Prime Minister Mr. Fumio Kishida asked everyone to make
efforts to save energy during a news conference. For its part, Mr. Matsuno said “Government will procure
more renewable energy and plans to replace more government-owned cars with electric vehicles. It's
important to make efforts to reduce the use of petroleum and gas even a little to mitigate the impact of
soaring energy prices on our economy” Mr. Matsuno said.

BRFEIRILF—EEESEICHT oK RILEZITOTOLETHN, 2D/ IR MER. BEORE
ANDBFZEFIE T oNGOERERHLTOWET, FBlELFE@EEIR FERL LT, HEEEONE
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ALENGE NS, ERFBERFEERITHEZEZADSZFICBYET,
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Although the Government is shoring up measures against the spike in energy prices, many economists say
that a negative impact on businesses and households will be inevitable. Higher oil prices will push up
transportation costs and that could prompt a raft of wholesalers and retailers to raise prices. Some
companies may shoulder increased costs by themselves, but that will hurt their profits and employees’
wages.

V=— =T, FAEMIELESEHEE (EV) SHIUBRIICEE.
Sony Group Corp. teams up with Honda Motor Co. to launch joint Electric Vehicles
(EVs) firm
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Sony Group Corp. is teaming up with automaker Honda Motor Co. to start a new company that will develop
and sell electric vehicles, its latest step into the rapidly growing sector. Major global carmakers are
increasingly prioritizing electric and hybrid vehicles as concern about climate change grows.

V=—(& 1 AIZCERBEHE Vision-S] ®FA k- 424TEHER, Higstv=——- - EEY T4 HBEESD
BADSAZERTDERERLEENAYTY, V=— - TIL—TR. N2 ODOBXRLEEG., BEMIRELE
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VT4 EH—ERADERZEHRTINTT | LBRTVET,

Sony’s news comes on the heels of a January unveiling of a new prototype, its Vision-S electric vehicle,
and the announcement that its new subsidiary Sony Mobility will explore jumping into the growing sector.
Sony Group said in a statement that “the two Japanese names hope to establish their firm by the end of
this year, calling it a strategic alliance. This alliance aims to realize a new generation of mobility and services
that are closely aligned with users and the environment.”

MAADEXEBEL 2025 FITRFTEMSFET. HBEFREHNEL, THA 2 H&Kilf. REFEHT
BALET, VE— - JIL—THROFTEAEBE-BRE., [VZ—EROFF. BEMH - XEHIZEZ<D
HBREFOEXRTIN, BN LEMAPBFEIRELELG D] EBRRTVWET, BIZ, THHDRAZE
BELECORER. EEVTADREIZKELGTRMEZEL0TELELTNSI ERRTVET,

Sales of their first electric model are expected to begin in 2025, with Honda responsible for its manufacturing
but both companies working on design, tech and sales. “Although Sony and Honda are companies that
share many historical and cultural similarities, our areas of technological expertise are very different,” Sony
Group president Mr. Kenichiro Yoshida said. He further added “I believe this alliance which brings together
the strengths of our two companies offers great possibilities for the future of mobility.”

WE, RNOBBERTEHDOSLEJBHE (V) T 10%, XEFTEM, 2%TY, LML, FERI
BARLTHEY., RUFICHOTOERIZCEFESM NI EECHOTIEEHEA—H—HLEREEE
[CEEEBRERALTVET,

At present, around 10% of European car sales are Electric Vehicles (EVs), and the U.S. figure is just 2%.
But demand is growing, and other major automakers including Honda’s Japanese rivals are investing
money and resources into electric vehicles.
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Earlier this year, the alliance of Nissan Motor Co., Renault SA and Mitsubishi Motors Corp. promised to
offer 35 new electric models by 2030 as it announced a total investment of $25 billion (¥2.9 trillion) in the
sector. Toyota Motor Corp., the world’s top-selling carmaker, has also recently hiked its 2030 electric
vehicle sales goal by 75% in a more ambitious plan for the sector.

NPy BARF, KEIZERITIBZRIIL, Teslainc. [TV FIL-1FUE
MEHIRI HETE.

Panasonic Corp. plans to set up US based battery plant to supply lithium-ion
batteries to Tesla Inc.

NFVZ Y IBARHRE, TRIRICUFIOL - (A VEREHRBT L0, XKETHORRZFEL
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BELTWEYT, TRAZHIE. REA—XT a4 VICHARREHRIL. ABOTFHRAMTHIGEZRES S
EHFETY.

Panasonic Corp. plans to build a U.S. factory to supply Tesla Inc. with lithium-ion batteries, seeking to ramp
up production to meet anticipated demand for Electric Vehicles (EVs). The Japanese electronics
conglomerate is looking at sites in Oklahoma and Kansas to build the plant. Tesla is bringing a new factory
online in nearby Texas, where it recently established a hew headquarters in Austin.

TEHLE TRASERREDFEAVLIHYFET, REOHISTRESNLEMIT, Bo(ERE
), BS80S )DHESEEEHE 14680 (BXR) | T, BRENKEVOEVIZRELGHKED
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S
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Panasonic has a longstanding relationship with Tesla, with the two companies jointly operating the massive
battery plant known as the Gigafactory outside of Reno, Nevada. The batteries to be built in any new U.S.
factory will probably be 4680 cells, a new type with a 46-millimeter diameter and 80-millimeter height
because of their higher capacity, fewer are needed for EVs, making it possible to build cars more cheaply
with a longer range.

NFYZwIIE, BV OETERZHRIETENUELELDEERNZRILT 50, HHEAZMTT
THEZRZFZRAFLTOET,

Panasonic is seeking to bolster its ability to produce batteries that enable EVs with a longer driving range
and is considering spending billions of yen on the factory.

NFVYZyoIF, 2024 &3 REAIC T4680 24 T OEMEEZFB L. MRUITHEOHRKIC 2 DOLEE
TAVEBRTIFETCHIEERLFL, TRATHORERERREE/—DOV - TRIVKE, CO
Bittz., R4A 2755000 FILTHRET S EVOEEZFREICT 5. BT EOKRBEELFATHVET ., TR

Page 9



SHIEBMZAHTHRHET SFTETIN., NF VIV I HEZMBTAIHREFLTVES, F-.
NFVZ9DE, TRASUNDBEHEA—H—IZHENZERTIT HSERTT

Panasonic said it will start mass production of 4680 batteries in the fiscal year ending March 2024, with
plans to establish two additional production lines as well as facilities at its Wakayama factory. Tesla Chief
Executive Officer Mr. Elon Musk has called the batteries a massive breakthrough in technology that will
make it possible for his company to produce EVs that sell for $25,000. While Tesla plans to make the cells
in-house, it has asked Panasonic to begin producing them as well. Panasonic also intends to sell the
batteries to automakers other than just Tesla.

INFYZw I T4680 24 T OEELEFRBTHERER. BFEA—H— (TASH) ICE, A< HE
BEMADHRERLAHY ET, /FV=vH, dEOBERT7UORLy Y R, BED L6 T+2—- YY)
A= a B EDHABY TSANV—IZIKELENSE, AVITAILZFTHMIU—FEo tD/4 Oy
b SAUTHADNYTY— - ILHEFHROTVET, CIHHA. KFEEHHEA—H—AHEXL
T. EBERZEVDORICKHEHESIEMDEERADIERERRLTLNET, 2021 £ 12 A, rI42EH
HEZ/—R-HASAFMITKEVOENIISZZR/ER. 12 {8 9000 7 F)LZEH LT 2025 FIZHEE /A
TEHEFETHDIERRLTLET,

The carmaker has an insatiable need for batteries. It has begun making its own battery cells on a pilot line
in Fremont, California, while continuing to rely on outside suppliers like Panasonic, China’s Contemporary
Amperex Technology Co. and South Korea’s LG Energy Solution Ltd. There’'s been a slew of
announcements by major automakers in recent months to ramp up capacity to manufacture batteries for
the coming wave of EVs. In December 2021, Toyota Motor Corp. said it will open its first battery factory in
the U.S. in North Carolina, investing $1.29 billion with plans to start production in 2025.

FHEHIENBREED I+ — FITHiE, BREBE (EV) ~OBITZRET =0,
TJV—y - Ry FERFETEEREZEM.

Honda Motor Co. follows its competitor Ford Motor Co. by raising funds through
the sale of green bonds to encourage transition to Electric Vehicles (EVS)

ABEREMHIEL, BREREFBMNELE=T)—2 - RO REFAL 27 {8 5000 5 KL (3180 {8M) %4
OTHE,. BEEDITA—F - EF—4—¢HAT, BV ADOBITEEELE LTERZET A5G algeloERt
REFATDELELGYVELE, RRICAHZELEFEA—D—IL,. 3 D2OATITU—TFRLETDOI Y
—> AR RZERE, REO 10 EEOFEYIX 1.12% T, 90X 1.4% LWV SFLVKETREESATL
f=. EEPHNTVET,

Honda Motor Co. raised $2.75 billion (¥318 billion) in green bonds meant to benefit the environment for the
first time, joining its competitor Ford Motor Co. in tapping the booming world of sustainable finance to fund
a transition to EVs. The Tokyo-based automaker sold dollar-denominated green bonds in three categories.
The longest portion of the offering, a 10-year security, yields 1.12% points above Treasurys after an initially
discussed level of as high as 1.4% points, said the person, who asked not to be identified as the details are
private.

R#ICE>THDT =2 - R FREGEEBGYET, SEHOFEE. KED/NA T L— FHZTERERN
RITITHTV—2 - ROFELTRERREBELLGYFET, HEOERREICLIAE, RO FI0OESH
RITICEDMPMALREZ. EXEPHERE. KB, RO, FRAEFAEBHERRI A ILERERE.
BRAGHLWNERTY—> - TPz MIEYSETHERTY, 74— FIEX2021 £ 11 A, EREFE
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BE~NDBTITHEN 2 BEFLOTE2A—-J)—2 - RURERFLFELEA. ChIRELEIZLD
COEDAIT7—ELTIFBERATLE,

It marks the company’s first green bond deal. The offering is one of the largest green bonds to be issued
by a corporation in the U.S. high-grade market. Honda intends to allocate an amount equal to the net
proceeds from the note issuance to a range of new eligible green projects that includes manufacturing
electric cars, solar and wind along with investments in recycling used vehicle parts, according to a bond
prospectus. Ford sold $2.5 billion of debut green bonds in November 2021 as it transitions to making EVs,
the largest ever such offering from a U.S. corporation.

T4—FDT) =R FEBEETEBNP /XN SADT A At R T+ I I EREARTISRLE T
vegru s Y=LK, TEFESU—2 - RO REE 282 ERS5 ] ERFEFLE, DEDK
&, REICEELE-HODIMYMAICEEZRBET IO, JU—2 RO FHFBISREILTVE
To TIL—LN—FTHEH-T—RI2ENE. BE, HREDT -2 - RO FORFEHEIBERSD
5,130 B KJLIZZEL=ELESETY, Climate Bonds Initiative #tiIz&nlE. ERFELEIE. SEXREIC
9000 B KL 1R KIL, 2025 FEIZIF O K FILEBEREEZRHIT HARENHDIEELNET,

“l do think we’ll see more automotive green bonds,” said Ms. Anne van Riel, head of sustainable finance
capital markets for the Americas at BNP Paribas SA, which helped manage Ford’s green bond sale.
Companies and Governments are rushing to the green bond market to finance all kinds of environmentally-
friendly initiatives. Global sales of green bonds hit a record $513 billion last year, according to data compiled
by Bloomberg. Climate Bonds Initiative estimates annual sales could reach fresh highs of between $900
billion and $1 trillion by the end of this year and as much as $5 trillion by 2025.

HHRSKT 19k 3000 {8 FILEZ BRI R EREMS 4 Nuveen] OF O—/\LEHA /80 FEIMAEESE
ATA4—T2 YRS h—LREIE, V=2 RO FHBIZEMT 292 —HrEZ. mEHARRAT S
KLTHDIERBLTLWET, URS F—=LRKIEX, JU—2 KRR, V=29 L - R R, Y RTF
EVTF4 - RURGE, 9180 ERILOHRTFIIL -7y b2BRALTHY., SEEICHHEA—
h—hEBHELTERSEFRALTLET,

More sectors participating in the green bond market in a more robust manner is a sign of a maturing market,
according to Mr. Stephen Liberatore, head of Impact for Global Fixed Income at investment management
firm ‘Nuveen’, which oversees $1.3 ftrillion globally. Mr. Liberatore, who manages about $18 billion in
sustainable assets, including green, social & sustainability bonds, expects more automakers to follow.

Liberatore Kl&., TCOHHICHELTWWEEELT,. BIZFIT4T - b—2IL-JA—2 - R—+F
TAVA - Ix—Vr—L LT, FYURCIBAWVERREZTHEEARBICKELTSRICED)] &b
RFEFLz, RENKRHEICREZVDIE, S5EFEHEOBERENDTY] . AVT7TAOBEEEA— AN
ADHEEZEFILELTVWEARUAIE, BROBEBHEA—HD—OHFTHNOHT, AV VEDORTEETELIZE
EgdE/KLELIZ, RUFIT200FZBEICEBTTCEY. FEOEREREEXTETHI=ZM BEK
X, 8 FEQOREFEHFORVAICEILDRIMNZIT OS2 B-FEICHRYET,

Mr. Liberatore said “as someone who’s investing in this space, the deeper and wider opportunity set is a
real big positive especially as an active total return portfolio manager. These are the types of things we
really want to see.” Honda, which is halting exports of cars and motorcycles to Russia, was the first of
Japan’s automakers to state publicly it will phase out sales of gasoline-powered cars completely. The firm
set 2040 as the goal, giving newly minted Chief Executive Officer Mr. Toshihiro Mibe a chance to put his
stamp on a firm that can trace its lineage back 84 years.
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RBOH#KASH FFFF (1) BAEROOF—T4F - A3N—-X TS5y bT+—
LzEF%,

Kyoto-based company Dokidoki Co Ltd develops world’s first audio metaverse
platform

D 2 @, HAOKY (DFE) MELELTW O, ARBEYTORIGHEEEZERT HEREN
ZRVHLTWEYT, 20KR. 7//00— BSEBR. A 3N—ADHBRGE. HRAGN—F vl
BELAANEENTETVET,

With the majority of the world having been put on hold over the last two years, people have found the drive
to pursue a more digital existence. This motivation has ultimately led to the launch of a variety of ways to
enjoy virtuality, such as with technology, cryptocurrencies and the expansion of the metaverse.

CHEZDAZN—REE, ESATILHBERNPDLT, 2y FT—IPHETET7 IV EAHELHER
THAHADVHKIZ, RATEHEFTITH, REMGBRBAEEIRERAVBRHSINDILIZTBYFE LT,
ZIT A—TA4F 4T - A Y—=325 - 77T Dabel] £FA1T2REDO OB FF KA,
TORNBBOBEREMYISA—T4F4 - AFN—X - T53y b T+ —LOHHEIZEYHLFE LT,

So far, the majority of these metaverse technologies have been focused on visual elements, which, for a
world that revolves around networking and being accessible to all, ironically emphasizes its faults when it
comes down to all-around inclusiveness. In recognition of this issue, Kyoto-based company Dokidoki Co
Ltd, the company behind live streaming audio app ‘Dabel’ has stepped up to the task of creating an audio
metaverse platform that is intended to break down the boundaries currently felt in the digital realm.

HAER—4 - FRMNOZDFA—F4F - AZN—RADT5w kT A—LIE TCubemint (F2—T =
UR) 1 EFEFRTOWET, BXEH FF FXHEF, SATR V)=S0 5 F—FaF4 7T
MDabel ] MaA—H—m5 ICubemint] NEFhI-EFRLTLWET, ZOHR. HEEETHORERH
[CEBEGI—Y—HINBNILERR, TOEEBEZTRVWTTVEAZIN—R - TS5y b T+ —LERE
ZREL. BEEZRRLHEINAT IV ERAHELZ TR - Y= v T—)LRERBET LI EICRY
LizEDETT,

Presently in the beta testing stage, this new audio metaverse platform is called ‘Cubemint’. Dokidoki Co Ltd
claims that Cubemint came into being thanks to the users of their live streaming audio app Dabel. Through
surveying, the company detected that many of these users are visually impaired or sensitive to visual
stimuli, and developed an app and basis for a metaverse platform that is not affected by these barriers,
instead overcoming them and successfully creating a digital social world that is accessible to all.

CEO RBIXEZEDHOELCKEF, RE. AFN—ZAHPNEABLTVWEIRADEEN—D(F, SFERETIE
JEVTA4TY, COFEEHRFA. Fhf-b@F1—HF——RITTOFI FERRLTELBREFEML.
Cubemint ZHELNT IV LRAEKEIA—T 44 - AZN—REME L, BRBICIEANEOIRAOINIL % £7
HITBFEZEELTLET,. |

CEO and founder Mr. Takahito Iguchi explains “One of the biggest challenges the metaverse is currently
facing is inclusiveness and accessibility. Considering this, we aim to make Cubemint an audio metaverse
space that everyone can access, and ultimately eliminate the loneliness and isolation of humankind, by
leveraging our experience in product development with our users.”
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F—=TAF - AEN—R - TSV I+ —LOBRROFRIE. MEHLGEREEZNERT 2-HDBEL &
LTo#ETHY . T, 2<FIOHRICAZILDERILGL, REEHETERBOI—F—LENLEN
HEDETY ., Ffz. TAVLR - AVKRVZRETAHAEITTRVDIKREGHETY, CDoH,
DABN=R TS5y b T —LHEBHEGHBELRETIDIIHL, F—T 44 - A ZN—X~DZ
AFLBHIRZTY .

The biggest advantage of an audio metaverse platform is that it can act as a bridge to extend physical
reality, and it can also connect remote users in the virtual realm without needing them to enter a completely
different world. As another plus, the only necessity is a set of wireless earphones. This makes entering the
audio metaverse relatively easy in comparison to other metaverse platforms that often require additional
and somewhat expensive equipment.

BEEFR—4 - TR FOEBEIZHY ., YOV K THFALAF—PREENVVOHZI2—F—HEDF— -
IN—=YONBEAL, AHDEZRS [F—FT 4 AT AZN—RDOHEIRELE] IZTEHTIHLANILEED S
EIZRYET,

Cubemint is currently in a beta testing stage, with key people such as sound designers and users who are
visually impaired working together to raise it to a level that meets the company's inclusive vision of what
the Audio Metaverse should be.

A2 FK-Za—X
India Economy

AVFD=ZNTF - VAR UMBRER. EDPRRADPYZFIEAVFDTI4A
WITAVRTLERET B0, BFHERE (eBill) DB XTLZIBEITS,
Indian Finance Minister Ms. Nirmala Sitharaman launches Electronic Bill (e-Bill)
processing system to facilitate ease of doing business & digital India eco-system

AVERDZILTT - VEASIUHMBRER, £ 46 AHRD-ODSFTDRIZ, 2022-23 FEEHRFET
FERINzeBill REBOATLAFERIBLELz, Y253 —VBHEBEXREE, e-Bill LB X T LEBEIC
DT, CNEECRADEGHET VAN A VT4 T - TAVATLOD—FHTHY . KYILLVEA
HEHEHL, ZTHWVLEBERLEETIHIEDTHDIERRELIz, YT/ VY —DPFEEEENT US4
VTHEREFEY, UTZILAA LTEWMEEIHIZTEET, ZHAM., EH. Jz4RALR - R—X
—LABRIWORTLERIET D ENTRETT,

Indian Finance Minister Ms. Nirmala Sitharaman launched the e-Bill processing system as announced in
Union Budget 2022-23 on the occasion of 46™ Civil Accounts Day. Talking about the e-Bill processing
system initiative, Ms. Sitharaman said that this is part of ease of doing business and digital India eco-system
to bring in broader transparency and expedite the process of payments. It will enhance transparency,
efficiency and faceless-paperless payment system by allowing suppliers and contractors to submit their
claim online which will be trackable in real time basis.

RS - VASYUMBREIE. SHBRERARLZLTVWSAEELGRIICER. ARG ZS—L4A
LRGKREICRE, ABLGXHLVEHGEL. EORBREZAESEIHE L LT, KtREREZS < 5HE
LELE=. 857 2kHEIE, Treasury Single Accounts (TSA), Direct Benefit Transfer (DBT) &
Public Financial Management System (PFMS) d@ThicERLE L 1=,
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Referring to the critical role played by the Controller General of Accounts (CGA), the Finance Minister Ms.
Nirmala Sitharaman lauded the CGA in keeping Government transaction seamless and ensuring smooth
payments besides keeping the economy of the country moving ahead. Ms. Sitharaman mentioned the
successful implementation of Treasury Single Accounts (TSA), Direct Benefit Transfer (DBT) & Public
Financial Management System (PFMS).

B2, BEXERFK. TSAVRATFLRFCSY AL A2 - BALDEERBEA DA LZHHE. PREFEE
T 150 OBEBARTEBINTILNS LR, PFNS [IEAME#HIFL. MELXILVE(RE. BSROSHE
NDBFXEY—ILELTHERELTWS ERRRFELT-,

Elaborating further, the Finance Minister said that TSA System has developed a just in time fund release
mechanism and has been implemented across 150 Autonomous Bodies of Central Government; while
PFMS has evolved as an efficient tool to maintain transparency, facilitating speedy payment and an
instrument of Government outreach to the last beneficiary.

VESRUKRIE, CCAIXTY/ AC—BINICKYMBERZITL. ERITK S TAEDEREMELEL.
FRHNEEERICECHRICLTREZEBRA-, BBXRER. TREABEBNSH VA TLANLEFEER
THIRICEALLTEE., ZLOELF#EINETALIAOHRTITON., IMILR b—VITER L-FHITHA
FEEYEL

Ms. Sitharaman said that the CGA has been managing public finance by adapting technology, thereby
stopping pilferage of public money and ensuring that benefits reach directly to citizens. The Finance Minister
applauded the many silent milestones achieved by the Civil Accounts organization by working behind the
scenes to ensure that the account system is run well.

T.V. Somanathan BAFEERmHEIELSKEL. PFNS FEDHBFESEEICNM>TEELXELH->TILVS,

ZTO—A. FHLW EDbill PRTFLABEETRPALDDRELEERA VT FITEH I EBRFELL,

Somanathan 1%, FHrL W eBill PRATAIZAA L SHTEBICHEDL, TP AV REEDRR
DLESSIZAITHEAOEBEETILE LTHEET 555 ERF LT,

In his address on the occasion, Finance Secretary & Secretary, Expenditure, Dr T.V. Somanathan stated
that on the one hand, PFMS is a critical aid to financial administrators of the country, and on the other, it is
most important citizen-centric initiative specially the new E-bill system. Dr Somanathan said that the new
e-Bill system will reduce time lags further and will serve as a model for accounts towards digital India and
ease of doing business.

A4 FBF. R/MBHDA oFaR—230 -V —5RREIE, X4—+7v T
EROXZIEN
Indian Government to support startups through better incubation centres in
smaller towns

Piyush Goyal BIKEIX. 41 v FIFKZE (IIT) T FSAKREBIEBEDEHEL, RE2—L+7F
VT AT AT DEFELDIBZFEUMNMNTEL, RAEBODREI— Ty T MV FIZEYEE
oLlLTHEY. BFEHLWTAT7E23 > THREMNICERICRYMBATWET ] EliREFLT,
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The Minister of Commerce & Industry Mr. Piyush Goyal called for making Indian Institute of Technology
(IIT) Madras a symbol of self-reliance & self-confidence and flag-bearer of ‘Startup India’. “Our Startups are
making India proud and the Government is also working in the Advisory Council continuously with new
ideas” he said.

90 QA=a—UAFAELTLSDE. ThBEK, HFEEESIRRLTVWSBEENRNTT ] &IV —
IWKER#BRA, 5IEHENT, IHEEXROMBECEEREFERCE. &, B4, TELTITCLE
BELTWLWET, X, BREDOHIEBNLTATTICMA, T—E2R—AFMERICLEZY 21— 3
VICHRYBOHAEERICR- T, B, EEFFFEHNICLELQL] EMFFMAFL .

“90 Unicorns, by itself, is reflective of the confidence with which our Startups are growing. By and large,
the Startups have created a good name for themselves, a very high level of credibility and | am fairly
confident that going forward there will be more and more changes,” said Mr. Goyal. He also added that
finance is no longer a constraint for Startups engaged in database-technology based solutions, besides
scalable and good ideas.

=B DRE—+T v T, TOEHFHZFURKLYEBMNIEEESATOEDT, REIZ, O—F -
FrERALOAZ vl FrERIL, WK, RE— T Y FITREBELGBRAGERBOESAZEL L.
FYELDEENT—TILDOLIZENMMBKRIZHY ., SEBLALGAERENHY FT ., FAlE. 2LDBEE.
HEPENHEDELZEBYDINIA U R— - a3 vEVTZLTVREBULTVETN, ThIZHED
ENEREFBUORDOTUVEHERICIEIR OGN >F-BHBETT, |

“Our Startups are getting valued for their innovation far better than ever before. Similarly, there’s more
money on the table, whether as seed capital or initial capital or different stages of fund raising that is
required for Startups, there are several possibilities. | am told, in many cases the Startups do window
shopping whose money they are going to take that was not something we saw a few years ago when the
Startups were chasing capital,” he said.

KEIE, BAFIE. FILCEBLADEIHBEIPEHHICENT, KYBW vFarR— 3y -4 —%
BL., FECE2XEITIEZHNRTDEBRFLE, TEAEBOHEHMOA / R—2 a3V DEIX, &
ZLORATHR Y TISATHY ., HRIZEIFTERY FEA. ThEERN, BELLOKRETHELY
DTY, |

Mr. Goyal said the Government is committed to support the Startups through better incubation centres in
the new and emerging smaller towns and cities. “Our quality of technology and innovation is now, in many
ways, world class; we are second to none in the world! That itself is a big evolution from the past,” said Mr.
Goyal.

AV Fknaysav)y bk IJz—4>242  (Vedanta) | NEEOKRFZEEEF
A—HA—T2xvH XY (Foxconn) 1 ERE. 41V FTHEERTERE,

Indian Conglomerate ‘Vedanta’ joins hands with leading Taiwanese multinational
electronics manufacturer ‘Foxconn’ to manufacture semiconductors in India
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A RFOa5ax)y hThdDVedantattld, BZDEFHB[REEY —E XA KF Foxconntte, 1 VK
THERZFRETZCaA V- RUFv—ZRIATHHEEHELEL-,

Indian conglomerate Vedanta has signed a pact with Taiwanese electronics manufacturing services
giant Foxconn to form a Joint Venture (JV) for manufacturing semiconductors in India.

14V FBFENRERDEFFY T ETARATLVADIAATLERIET S0 T F6EAILE—DT
OS5 LEHRKRLEZE, FERREITRETIFLRERR LI-RVDLEIL Vedanta $£TH, X, Vedanta
#HIZLIFET, 89 6 FEILE—DRETT A AT LA ESMAZRIT AHEHEEITTONELRA, BLEIZEDS
Hhofztz6, SEN 2 EBDFERRBTFADSALLYET,

Vedanta is the first company to make the announcement to invest in semiconductor manufacturing after
the Indian Government announced INR 76,000 crore programme to boost electronic chip and display
ecosystem in the country. This is also the second attempt of Vedanta to enter the semiconductor space
after its earlier plans to set up a display unit with about INR 60,000 crore investment could not take off.

A TR I NEEEZIZENIE, Vedanta £t IV DX DBE I EREAE. Foxconn &tIE DT &4 Y
F9 ., X. Vedanta #t® Anil Agarwal EEN NV DERICMETSFETT, CcOTAD Y FTIE, #
BHROHUEICRETDIFETT. 1V FENOEFHBRUEICKRELEAEMITIEICHRY FT, BE.
IIETHOREREICEITT, EOHMDMBAFEHBENESHONTNET,

According to the Memorandum of Understanding (MoU) signed between the two companies, Vedanta will
hold the majority equity in the JV, while Foxconn will be the minority shareholder. It added that Vedanta
Chairman Mr. Anil Agarwal will be the Chairman of the JV. The targeted project plans to invest in
manufacturing semiconductors. It will provide a significant boost to domestic manufacturing of electronics
in India. Discussions are currently ongoing with a few State Governments to finalise the location of the
plant.

Vedanta #t & Foxconn #t DRI, BMAARMARR L-EFHBNE - EEEFHR A>T 4T (PLD
AF—ALIZ&KY, CORBREFIZONBFORRICEMT IEBIIHILTA oo T TELEZEXFEME
LTWEY, BIFOBEXRRE. TLY FOZH RAVUESPTFTHIDO N EHYVET,

The collaboration between Vedanta and Foxconn follows the Government's recent policy announcement
for electronics manufacturing & Production Linked Incentive (PLI) scheme for incentivizing organizations to
contribute towards the development of this sector. This will be the first JV in the electronics manufacturing
space after the announcement of the Government policy.

142 P, 20225 4 A 1BLEBEOE=F5HERARH DS S LIFEZRE,

Indian Government proposes hike in third party motor insurance premium from 15t
April 2022 onwards

ERRBET, RLA2AGHATI—OEFEICHTHIE=ZEEHERIRHDSIZLITERE. 2022 £ 4 A 1
BLZ., BBE. R, —HEOCRKHEENEMLET ., XEEXETIE. 1,000cc DERAEIF. 2019-
205M2,072)LE—IC L., 2,04 )LE—DHENBAINDIBIZHEY FT,
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Road Transport Ministry has proposed a hike in the third-party motor insurance premium for various
categories of vehicles, which will lead to increase in insurance premium costs of cars and two-wheelers
from 1st April 2022 onwards. According to the proposed revised rates, private cars with 1,000 cubic capacity
(cc) will attract rates of INR 2,094 compared to INR 2,072 in 2019-20.

E#RIZ. 1,000cc M5 1,500cc DERAEDIZE. 3,221 LE—HD 3,416 LE—. 1,500cc LLEDED
FEEK, 7,800 LE—mND 7,897 LE—ELDHFETY, 150cc X 350cc AT D ZEHEIL 1,366 )L
E—. 350cc B A 5 _HME(L 2,804 LE—DRIERICHESINFET,

Similarly, private cars with 1,000 cc to 1,500 cc will attract rates of INR 3,416 compared to INR 3,221, while
owners of car above 1,500cc will see a premium of INR 7,897 compared to INR 7,890. Two-wheelers over
150 cc but not exceeding 350 cc will attract a premium of INR 1,366 and for two-wheelers over 350 cc the
revised premium will be INR 2,804.

NOTEIYIDEH 2 EBDES MY TLERET, 202245 4 A1 BURE., ESA-E=FREHINE
AEndEHICHYFELE, Thiz, FEZFREREA D FORKEE#ETHS IRDAI (Insurance
Regulatory and Development Authority) Tk YBEMEShTUWWEL, X, ERXEENRIREFLE L
WEOL., FE=FRBRHEZBMNTIOEFSEINVMOTELY FT,

After a two years moratorium due to the pandemic, the revised third party insurance premium will come into
effect from 15t April 2022 onwards. Earlier, third party rates were notified by the Insurance Regulator in India
that is, Insurance Regulatory and Development Authority (IRDAI). This is also for the first time that the Road
Transport Ministry will notify the third party rates in consultation with the Insurance Regulator.

BAIEICLDE., EXARAE, BX-HE. EXEVERABRE. EXRTERAEICHLT 15%
DEGBINMRESATVET, NATUY FERBBEICOVTIE, BBEFE=FRIRMEIC 7. 5%NDE5]
ARESATEY. CREREICEBLVBEHEEZFERT Moo T4 TR EBERFBRTNE
ED

According to the draft naotification, a discount of 15% is proposed for electric private cars, electric two-
wheelers, electric goods-carrying commercial vehicles and electric passenger-carrying vehicles. A discount
of 7.5% on motor third party premium rates for hybrid electric vehicles is proposed, the draft notification
said, adding that this will be an incentive to use environment-friendly vehicles.

BXERAE B0KNW ZEBZ7ELY) (X 1,780 LE—DTLIT7LHAHLKHS, ERERAE (30KN £# %
65KW LIF) T LI 7 LAIF 2904 )LE—ERYET, MREMABMAE (12,000kg £ Z 20, 000kg LA
T) OREERE. 2019-20 F(12 33,414 )LE—M 5 35,313 LE—ICEIZLEIFLNEFETT .

While electric private cars (not exceeding 30KW) will attract a premium of INR 1,780, for electric private
cars (exceeding 30 KW but not exceeding 65 KW) premium will be INR 2,904. The premium for goods
carrying commercial vehicles (exceeding 12,000 kg but not exceeding 20,000 kg) would increase
to INR 35,313 from INR 33,414 in 2019-20.
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14> FBEXDZEHE A —Hh—Hero MotoCorp NESKBEEE (EV) DT> K lvidal
ZHZ. 1EBEFILOEGEAIEEHEEZEMD,

Hero MotoCorp, one of India’s largest two-wheel maker unveils new brand ‘Vida’
for Electric Vehicles (EVs) & lines up $100 million sustainability fund

1V FRRKDIHEA—H—T#&HS Hero MotoCorp [&. IREE - #t& - HNF 2R (ESG) Vv)a—3y
ICET 51 FALULDEBERZERT SO, 1ERFLOTO—N\IL: D70 REIBEIFREREKR,
D77V FRIE. SROBXEHE (V) 280, AHOHFLLEE YT -V a—32DH0%H
LWPAToT4T4THD NVida] 2HRLIEBICRERSINZELDTT,

One of India’s largest two-wheeler maker Hero MotoCorp has announced that it has lined up a $100 million
global fund to nurture over 10,000 entrepreneurs on Environmental, Social and Governance (ESG)
solutions. The auto major announced the fund as it unveiled its new identity 'Vida' for the company's
emerging mobility solutions, including upcoming Electric Vehicles (EVS).

77> Flk, BIL Munjal University (BW) LE—R—: Eba—THduhé&AY, tHERICBVLWEES
BEZBESGV) 21— a3 vEERTLIEND. | FAULDOBEREZERT S EEZBMIC. FO—NILK
IN— b=y TEBETIEXZBHELTVET, Vida IFAEZEKRL. COTSYROHE—DEH
F. HRICKROS T4 THEEEEZ. -2 BZ2EKOHLIHAETHESESLIETT, ZDLHIIE.
MDA FHEELBEORMAEDIDHDIZEZSELTVWEEDICU2ZYREEELTVWET, ChIlXFEFSIC,
BAGRMADERTEDOTYT, SEMSEMTEMEIC. H#HRZXYBWSHRIZT SzHDVida TS5y
FoA—L, BE. H—EXZRHKRLZET ] & Hero MotoCorp £ K3 CE0 ® Pawan Munjal KILABER Tk
RTVET,

The fund will aim to establish global partnerships, spearheaded by the BML Munjal University (BMU)
and Hero MotoCorp with the objective of nurturing more than 10,000 entrepreneurs on ESG solutions that
have a positive impact on the planet. "Vida means life, and the brand's sole purpose is to create a positive
impact on the world and move us all forward in meaningful ways. We believe the name is perfect for what
we are building for our children and the next generation. This is truly the dawn of something special. In only
17 weeks from today, we will unveil our Vida platform, products and services to make the world a better
place" Hero MotoCorp Chairman and CEO Mr. Pawan Munjal said in a statement.

Vida OFLEICEY ., ETOANBVBRYICETELGN L, RRL., FYRWEFZELIENHKLIHES
TRMLET, FF. CORYBAZEENL)—FLTITEET] ELVOVYILREFRAFELT,

“With the creation of Vida, the company would offer everyone the opportunity to thrive, grow and live better
while continuing to move the way they want. | will lead this initiative from the front” Mr. Munjal noted.

BEl#ti&. Hero MotoCorp &£ @ Brijmohan Lall EDAHESHIZEHE 2022 F 7T 1 BICEXKEKT S
BREBEZEOVida ISV RFT, HBEEY T - Y )a—2a3 0 ZF28BATEHFE. R Vidan4k
ElX. 7URS - TISTF2aMzHBdZFYry—ILIBTITIOLNEFTE,. BEADOHEFREAIX. KEX
FFPELTWRBENDETT,
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The company will introduce emerging mobility solutions under the Vida brand including its electric vehicle
that will be officially unveiled on 1st July 2022, to coincide with the birth anniversary of Hero MotoCorp
Chairman Mr. Emeritus Brijmohan Lall. The production of the new Vida model will be undertaken at the
company's Chittoor-based manufacturing facility in Andhra Pradesh. Dispatches to customers will begin
later this year.

FNATORRRIZIE, FNASMOBFSE - HARE. BERIEE, REREA V/0\— HEDO Lk
&, T4—5—.98—NL-FTARAMJE2—4— $TS54Fz—> - "= bF—4 L, E—DO
— - Eba—TOHKALGEGRENSMLELT,

The unveiling event in Dubai was attended by senior government representatives & the diplomatic corps in
Dubai, policymakers & various stakeholders of Hero MotoCorp including the board of directors, senior
employees from around the world, dealers, global distributors, supply chain partners and other associates.
—2—RX - Y—X

Source — Hindustan Times, Times of India, Japan Times, The Hindu, Moneycontrol, Economic Times, Livemint,
NDTV
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KrayMan Consultants LLP

KrayMan Consultants LLP is an Accounting & Advisory Firm specializing in India-Entry, Book-keeping,
Audit, Taxation, Regulatory, Transaction Advisory & HR services

We are members of following associations:

e Japan Chamber of Commerce and Industry in India (JCCII) — an organization of more than 400
Japanese companies working towards the welfare of Japanese companies in India

e Prime Advisory Network (PAN), United Kingdom - a network of Accountants and Lawyers with
presence in more than 60 countries

¢ Cross Border Associates (CBA), Germany - specializing in mergers & acquisitions activities having
presence in more than 100 countries

We have a team of dedicated professionals including Chartered Accountants, Company Secretaries, MBAs,
Lawyers and Cost Accountants who are committed in providing timely, professional and quality services to
our Clients.
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Japan Business at KrayMan

The Japan-India investment entry is a key focus area for us. We have a team of experienced and qualified
professionals advising Japanese Clients on doing business in India. We are largely assisting Japanese
companies in India across sectors like manufacturing, trading & services. Our focus is to deliver High Quality
Client Service.

Connect with us:

Head Office - India

KrayMan Consultants LLP

1170A, 11th Floor, Tower B1, Spaze i-Tech Park, Sector 49, Sohna Road,
Gurugram — 122001 (India) € > F

T: +91 (124) 4309418, Web: www.krayman.com/jp/

Japan Office EU Office

EEFS  103-0014 452 7EHH
REESPRXBAEHRET2 TH 11-2 Corso Palestro, 50-25122 Brescia,
A—brI v RIEEEIL 501 Italy

501 Auto X Kudo Building,
2-11-2 Nihonbashi-Kaigaracho,
Chuo-ku, Tokyo,

103-0014, Japan

For any assistance please contact us at japandesk@krayman.com

Disclaimer

The information and opinions contained in this document have been compiled or arrived at from published
sources believed to be reliable, but no representation or warranty is made to their accuracy, completeness
or correctness. The information is only for general guidance and is not meant to be a substitute for
professional, technical or legal advice in any manner.

ALIKR— FTREASHN TV SABDREZMRE BXZIRDEIZT — S B o= 58Ik, EFZEMHIELE S
HTRHEFET,

In case of any inconsistency between English and Japanese versions of the content used in this document,
the English version shall prevail.

Page
21



http://www.krayman.com/jp/

