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India Japan Relationship and Deals
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Japanese investments in India’s tech & startup ecosystem cross $9.2 billion
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Japanese investment in the Indian Information Technology (IT) and startup ecosystem has grown four times
since 2016, thus helping create 1 lakh jobs. As a result, total employment generation in the technology and
IT space would reach 3.6 lakh by 2023.
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India's IT / startup industries have been attracting billions of dollars from overseas markets since the last
few years. Besides the US and China, Japan has been eyeing India's growing tech market, with the
investment from the country now crossing $9.2 billion, a report launched by Nasscom in collaboration with
the Japanese Ministry of Economy, Trade and Industry reported. The report takes into account the
investment from Japan into India during the period between 2016-2021 when the new-age companies in
the country raised funds due to scalable disruptive business models.
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The total investment from Japan till date has reached $9.2 billion, led by large-ticket deals from investors
like Softbank. Softbank has backed some of the biggest startups in the country including OYO, Paytm, Ola,
Flipkart, Meesho, Grofers, Swiggy, Unacademy, among many others. Softbank'’s two funds, Vision fund | &
I, have infused billions of dollars into the India's startup ecosystem, catapulting several among them to the
unicorn club. This year alone, Softbank has invested over $2 billion in many unicorns of India.
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As per the report, edtech, fintech, healthcare and mobility are the hottest sectors, attracting investment from
multiple Japanese investors, followed by e-commerce, enterprise, and real estate. The Indian IT sector has
enabled many Japanese corporations to adopt digital capabilities and innovative business models, the
report said. The Japanese policymakers view India as a reliable partner for accelerating Japan's digital
transformation and started investing heavily in Indian tech startups since 2016, the report noted.
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"This increase in the investment by Japan is a testament to our performance and expertise. The technology
industry has become areliable partner for digital transformation journey and innovating new business model
to Japanese companies. Japan and India have worked as strategic partners leveraging their respective
strengths and co-creation to bring best products for the global market," Nasscom President Mr. Debjani
Ghosh said in a statement. Mr. Yasuyuki Murahash, the Chief Director General of Japan External Trade
Organisation (JETRO), said that “the growth of India's digital sector under COVID has been remarkable,
and many Japanese companies are paying attention to the Indian ecosystem. This year, JETRO launched
the J-Bridge platform and is working on promoting open innovation system through collaboration between
Japanese companies and Indian start-ups. We are also working with Nasscom on seminars and business
matchings such as this time to strengthen collaboration and create new business in the digital field between
Japan and India.”
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Navies of Japan & India conduct bilateral maritime exercise in Arabian Sea
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The Navies of Japan & India conducted a three day bilateral maritime exercise called ‘JIMEX’ in the Arabian
Sea, the Defence Ministry stated. "The exercise saw the ships and aircraft of Japan Maritime Self Defence
Force (JMSDF) and Indian Navy (IN) engaging in a high tempo of operations focused on air, surface and
sub-surface dimensions of maritime operations as well as the air domain,” the Ministry noted as the exercise
concluded.
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The Indian Navy, under the command of Rear Admiral Mr. Ajay Kochhar, participated in the exercise with
indigenous guided missile destroyer INS Kochi and guided missile frigate INS Teg, it mentioned. The Indian
Navy also fielded a P8I, a shore-based maritime reconnaissance aircraft and MiG 29K fighter aircraft, it
stated. The JMSDF was led by Rear Admiral Mr. lkeuchi Izuru, who participated in the exercise with
helicopter carrier Kaga and guided missile destroyer Murasame. Both ships participated with integral
SH60K helicopters.
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Ministry said that “the units exercised 'War at Sea' scenario with P8I providing maritime reconnaissance
support to both the navies. The units practiced ‘Replenishment at Sea’ approaches and undertook fuel rig
connect-up between Kaga and Kochi. The exercise also involved complex over the horizon targeting
exercises and surface gun shoots on an expendable target.”
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The complex maritime exercises undertaken will enable the two navies to further strengthen their already
wide-ranging strategic partnership and, when required, to jointly safeguard their maritime interests and
ensure peace, security and stability in the region.
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Japanese Prime Minister Mr. Fumio Kishida & Indian Prime Minister Mr. Narendra
Modi discuss robust cooperation in Indo-Pacific
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Prime Minister Mr. Narendra Modi spoke with Japan's newly elected Prime Minister Mr. Fumio Kishida and
discussed the robust cooperation between India and Japan in the Indo-Pacific region.
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In a tweet Mr. Modi said, "Spoke with H.E. Fumio Kishida to congratulate him for assuming charge as the
Prime Minister of Japan. | look forward to working with him to further strengthen India-Japan Special
Strategic and Global Partnership and to enhance cooperation in the Indo-Pacific region.”
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The Indian Prime Minister conveyed his congratulations and best wishes to Mr. Kishida for assuming charge
as the new Prime Minister of Japan, the Prime Minister's Office (PMO) said in a statement. Both leaders
expressed satisfaction at the rapid progress in the Special Strategic and Global Partnership between India
and Japan and agreed on the potential to further enhance cooperation in a variety of areas, including in
high-technology and futuristic sectors, it said. Prime Minister Mr. Modi invited Japanese companies to
benefit from India's economic reforms through greater investment, the PMO reported.

AEBIEX., €2 FAEEMBICE TS24 FEBRDBEAD—HEBB LR HBEFRBIEICONTEE
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The leaders also discussed the increasing alignment of perspectives and robust cooperation between India
and Japan in the Indo-Pacific region. They reviewed the progress of cooperation under the Quad framework
in this regard, the statement said. Prime Minister Mr. Modi also invited Mr. Kishida to visit India at his earliest
convenience for a bilateral summit meeting.

BERES Y FRE 2EFE (BH5) HEZHE. FTHERKEBAZREZER,
Japan & India hold second Space Dialogue virtually, discuss space policies &
priorities
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Japan & India held the second Space Dialogue virtually and both sides exchanged information on their
respective space policies and priorities, said the Ministry of External Affairs (MEA).

42 FEIAD L INBEERE - ERTeRERLUEAREBHERRE SV FFEHARKE (ISR0) HEEHR
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The Indian delegation was co-led by Joint Secretary, Disarmament and International Security Affairs, MEA
& Scientific Secretary, Indian Space Research Organization (ISRO), while the Japanese delegation was
co-led by Deputy Assistant Minister, Foreign Policy Bureau, Ministry of Foreign Affairs / Ambassador (Policy
Planning & International Security Policy) and Director-General, National Space Policy Secretariat, Cabinet
Office.
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Indian and Japanese delegations also exchanged views in global developments in the space domain
including space security, situational awareness in outer space along with the navigation satellite systems
and bilateral cooperation between the ISRO & Japan Aerospace Exploration Agency (JAXA). They also
discussed space industries and technology rules, the MEA said in its official release statement.
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MEA said, “The two sides exchanged information on their respective space policies and priorities,
international developments in space domain including space security, space situational awareness, global
navigation satellite systems, and bilateral cooperation between ISRO-JAXA, space industries and
technology trade.”

S 5

Japan’s Economy

FHXEER. 7OoT7ORFHHELODOEEEZIIET 516 100 & FILEHR,
Prime Minister Mr. Fumio Kishida pledges $10 billion to support Asia’s zero carbon
emission path

FHRAXHBEHE, Ry FSUFDTSRT—THESN-EERELZEHSE (C0P26) IZHWLVT. 5 F
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Prime Minister Mr. Fumio Kishida has pledged up to $10 billion in funds over five years to assist Asia along
the path to zero carbon emissions, seeking to show leadership in efforts to curb global warming on his
debut on the world stage at the United Nations Climate Change Conference (COP26 summit) held in
Glasgow, Scotland.

FHKIXCOP26H Iy bT. TERE, HAOEERRORANTHLST7OT7IZEVT, 2y b- €0 -
I3y avICATERYBHEHEL TITC] LRFL, SEOXEF. BARA 2021 £ 6 AICH
RLE 6008 FILOKUIREESMEKERICMA. FHfI2) Thhdt 0T, HEREPDCP26H3 v b+
DEEBERD—DOTHY. &M 1,000 ERILOKEEHHKESZHETHIEEIETTHY . KEE
FOMRERRIGAEMITEIEZEMELTVET,

“Japan will press onward to undertake efforts toward net zero emissions in Asia, the engine of global
economic growth”, Mr. Kishida said at the COP26 summit. The aid, which came on top of $60 billion in
climate finance which Japan committed in June 2021, is aimed at bringing developed countries closer to
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delivering on their promise to mobilize $100 billion per year in climate finance, one of the key focuses of
the ongoing COP26 summit.

X, FHEIF, [UREB~DOEYGKEHLD-ODZEE 148 B RIVICEET H el RF L=, HIk
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DERMNEFY ELT,

Mr. Kishida also said Japan would double to $14.8 billion its assistance to help other countries adapt to
climate change and prevent disasters. More than 100 world leaders, including U.S. President Mr. Joe Biden,
have gathered for the two-day leaders’ session at the beginning of COP26 summit to provide political
momentum for further actions to avoid the catastrophic impacts of global warming.

SUEH Iy MZEHhE T, BHEKEK. 2021 £ 10 B 4 BOEHEMRELIE., F1OTNAS TUREEENES
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B E WS BWLWERICAIT., §BLBAEHMTTITCL LddRF L1,

Meeting on the sidelines of the climate summit, Mr. Kishida had his first face-to-face conversation with Mr.
Biden since taking office on 4t October 2021 and agreed to strengthen the bilateral alliance and closely
cooperate in realizing a free and open Indo-Pacific in the face of China’s assertive territorial claims and
military buildup. In the address during the second day of the leaders’ session, the new Japanese leader
reaffirmed Tokyo’s goal of achieving carbon neutrality by 2050 and reducing greenhouse gas emissions by
46% by fiscal 2030 compared with fiscal 2013 levels. “Japan will continue strenuous efforts in its challenge
to meet the lofty goal of cutting its emissions by 50%,” said Mr. Kishida.

COP26 = v MICEIF. & YEFDMGHHAIRBEEZITHH L. REMEOEMRMN S, ZhizsHiid
EN>-BERDOKIEFE~NDRY MEANKECAEL-LFFlichTVET, FAKE, BANZDOR
BZzR-91-0IC. BEEOHHEZAIMT 5T TELS, FEENBEICIEANIDEXIET S0
DRNEEB T 7 A FT o RAEEIETDENDELERALE L=,

Having come up with the more ambitious emissions cut target in the run-up to COP26 summit,
environmental experts have said Japan’s standing on climate issues, which has often been poorly rated,
has greatly improved. Mr. Kishida emphasized that Japan will play its part not just by cutting its own
emissions but by beefing up climate finance to support developing countries in their fight against the crisis.

EEZLEIF., Chiz, REENRTABFHEREHNMES, RLRBEERICHEZZ TS, HIAEFE
DOBELFLLEOSBEEHOXZEZRIZTEVEALRTY, FHKIE., ZBIERRZHL LG LVKR
T UEZTEBRBETHIREDRAKEL., h—KRY - Za— FILLGEBEDOERICA TR G
BRI, I BEFLREDTOS ) FEEEST HEMNFE LT,

Developing countries are often the most vulnerable to climate change impacts such as droughts and rising
sea levels despite historically contributing the least greenhouse gas emissions. Mr. Kishida also said Japan
will pursue a $100 million project to develop hydrogen- or ammonia-fired power generation, which are non-
carbon emitting and explore various technologies to realize carbon neutral cars.
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In a side-event hosted by Mr. Biden on infrastructure development and climate change, the Japanese leader
called for international cooperation to provide high standard projects and international rules-based
development finance. Besides Mr. Biden, Mr. Kishida held bilateral talks with British Prime Minister Mr.
Boris Johnson, Australian Prime Minister Mr. Scott Morrison and Viethamese Prime Minister Mr. Pham
Minh Chinh on the margins of the climate summit. Tokyo views all three countries as key partners in
advancing a free and open Indo-Pacific.

VZ— - JL—TF, BRFELE. XU, EXFEORBELZE 1 Jk 400 BAIZEHE
1,

Sony Group Corp. raised its sales & operating profit forecast to ¥1.04 trillion ($9.2
billion) for the full fiscal year

V= J—T(E, FRGRE - FERFENILY PO XBGEMOFEETELIRREHS &
RAFNDIELN L, BHELRERBELZ 1 %k 400 BAICELABELEL, VI—OREMBEETE
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FyTIHEERTHEERFLTNS | LlRFELL,

Sony Group Corp. raised its operating profit forecast for the full fiscal year to ¥1.04 trillion ($9.2 billion), as
strong movie and music businesses are expected to make up for slower-than-expected growth in its
electronics product segment. Sony’s Chief Financial Officer (CFO) Mr. Hiroki Totoki said that “the
electronics giant is considering cooperating with Taiwan Semiconductor Manufacturing Co. in building a
chip plant in Japan, the company's first comment on the matter.”

VZ—Il&, S8 (2022 £ 3 AH) EEXEFNEAMOT 1 KAOKEBIZELIRBLERGYEFEL, V2—I&
SHEELY. XESHBEEN CERIFFEE (IFRS) TOXREHREEMIMBLEL =,

Sony now expects its operating profit to top the ¥1 trillion mark for the first time in the current business year
ending in March 2022. The company started reporting earnings under International Financial Reporting
Standards (IFRS) from this fiscal year, changing from U.S. Accounting Standards.

SEORBLF, 2021 £ 8 AITHFKERKRL= 9,800 EHELLEL., FIERFEELLT 8.9%EBELYELT,
X, #FIZE(E 7,000 EAHAS 7,300 EAIZ, FELEFI I T 000 EAAS 9IKI, 000 EAICEABELE
Lz, SEOHFIZE. KU, FLERELZ. ATHLTEAZH 29 1%5. 10.008E A Y FT,

The latest outlook compares with ¥980 billion projected in August 2021 and represents an 8.9% rise from
the previous business year. The company lifted its net profit projection for the full year to ¥730 billion from
the ¥700 billion forecast earlier, and sales are now seen at ¥9.90 trillion, up from its previous forecast of
¥9.70 trillion. The latest net profit and sales projections respectively represent a 29.1% drop and 10.0%
growth from the previous business year.
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The upward revision reflects higher sales from the movie business, as restrictions introduced as part of
measures against the coronavirus have been eased in major markets. "In the movie segment, we've seen
more theaters reopening to release major titles mainly in the United States," Sony's CFO Mr. Hiroki Totoki
said in an online news conference. “The company expects sales growth in the segment to be driven by the
release of titles in the second half including movies like ‘Ghostbusters: Afterlife’ and ‘Spider-Man: No Way
Home,’ he said.

BITHRRIE, TFEAM)—3IUT7 -H—EXBF#H, 2021 £7 As o 9 AOEEH., RAKRT177
ATRVAMN)—IUTENHO MY T 100 12, VZ—OFEITL—T2HOT—T 1 XA FEMNLIE
LEZYY -4 LTWWET] ElRF L, RAtE, 7 O7EETOIOF VA IILABRITOHA
MEFy TRRISERT 29 T34 - F—VDREAICIIEZEBELIYKRECRELTEY., BRHTRT
ILYFPAZVREXRDORBELEZFRERALGLDIZLTVEY, 2020 &F 11 AICRFT =7 — L
lPlayStation 5] MERFEIX, FvIRENHEEEZITTHELELEN, TNTHLSEEOHRIRTER
BZ 1,80 ARICIEAEEE L=

Mr. Totoki further said “the music streaming service is also faring well, adding that artists from Sony's music
group company often ranked in the top 100 songs most streamed on Spotify during July to September 2021
period. The company is feeling a larger impact from supply chain disruptions stemming from the coronavirus
resurgence in South Asian countries and a global chip shortage, and the parts shortages leave the outlook
for the electronics business uncertain. Sales of the PlayStation 5 game console launched in November
2020 slowed due to the chip crunch, still the company maintained its global sales target at 14.80 million
units for this fiscal year.”

CFO 1. AR—F A VICTERAEINDZA A—D - oY —AF Y TOREWRIENEETHY . BZDOF
W TA—D—THS TSMC A% 2022 F(Z, BRICREHRDF v TRETIZFER. 2024 F(IREZHEBT
BHEEITHAIEERIT. TNC LDRIEZREF L TS ERBRNELT=,

The CFO said a stable supply of chips for image sensors used in smartphones is important and the
company is studying joining hands with TSMC after the Taiwanese chip manufacturer said it is planning to
build an advanced chip-making factory in Japan in 2022 and start operations there in 2024.

COIBEYI—EHRATEESASFET, BPEBRA—H—#HKXE2ToV—3T0P Y b
SMEBRFLTNASENDETY,

The plant is expected to be jointly run with Sony, and auto parts maker Denso Corp. is also considering
joining the project, according to sources familiar with the matter.

FHXBEEREISAMH, TTMC FIHICH 1 kAZREL. (RED) RELEFY TRAENBED
RENZEMOALIZOENSEL T, BFZEEEMZEITS] EdRFL,
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Prime Minister Mr. Fumio Kishida said earlier this month that “TSMC will invest around ¥1 trillion in the
factory and that his government will provide financial aid as stable chip procurement serves to improve
Japan's economic security.”

THRREE, VZI—HIEEZEE. RU. BRAOBREEEMBZL TVSEBANELLEA, ThULEDEF
MIEBALMZLFEREATL, 2021 F9I A LFHY Z—DFRESIFATFER L 34. 8% D 4, 249 {2 4, 000
B, BEBE 13 1% ETEFHELTEIBERE LG 21z, 6 H ARDEXRFIEIL 11.5%I1FD 5, 985
£ 3,000 FHT LT,

Totoki said Sony is in talks with the Taiwanese company and Japan's Industry Ministry but declined to
elaborate further. For the fiscal first half ended in September 2021, Sony's net profit declined 34.8% from
the same period last year to ¥424.94 billion on sales of ¥4.63 trillion, up 13.7%, a record high for the first-
half period. Its operating profit in the six months rose 11.5% to ¥598.53 billion.

3%, HEBKBEHE SUV ZHFAOETEBHETBRICRAFTE.

Toyota rolling out new electric SUV for world’s top car markets

s EBEKASE (UT, F3F) F FIE - TSV FEXZAHEREEHEREZRERELEAN
VT ) —BEE) SUV ThZ4X) &, HATBRTOEREHEY ) —XE—HELTHELEFT, FIFZDOA
K[ETIL TRav-4] Z#EL 7= ThZ4X) [F. dLK. BER, HE. BN T2022 FHIFIHRFTSNDSFETY .
TbZ4X) (&, 2025 F32I2 FAENTA—NILIZEBRY 5 1 DOEFHIEER b2 ) —X) E—HTH
Y. 1 EDFETOMKBEER LK 500kn TY

Toyota Motor Corp. is kicking off its first series of electric vehicles bound for the global market with a battery-
powered SUV that the Japanese automaker says embodies the reliability and efficiency underpinning the
Toyota brand. The ‘bZ4X’ model, which resembles Toyota’s popular ‘Rav-4" model, is set for release in
North America, Japan, China and Europe in mid-2022. With an estimated range of around 500 kilometers
per charge, the ‘bz4X’ is the first of seven ‘bZ series’ electronic vehicle models the automaker plans to
introduce globally by 2025.

HASKOBBEA—H—THD FIZIE, 2020 FIC (SA1RRAD) 5952y TEVTHS TD.3)
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BDERIFIL - IRX—Vv—THAFFANKRIFEY F L1

Toyota, the world’s biggest automaker, has been slower to build its presence in the electronic vehicle arena
compared with rivals such as Volkswagen AG, which began shipping its flagship ‘ID.3’ EV in 2020. Even
so, the ‘bZ4X’ is based off more than two decades of experience with battery-powered cars, according to
Toyota General Manager Mr. Daisuke Ido.

1997 FICHAYNDEERNATV Y F-h—TTYHIR] #FHFTLTLUE, FIAFZFEREIRILF—
DECOVTRHMLTVWSEHFRNMRIFBREL, BEVATLAONY T —0RERIHERELD
EDHFEEERY, MEEFET. EXBUWNYTY—TREBMEENDHRICLIz] ERREFEYEL,

Since releasing the world’s first mass-produced hybrid car, the Prius, in 1997, Toyota has gained a strong
command of batteries and energy efficiency, according to Mr. Daisuke Ido. “The car’s heating system and
battery temperature-control mechanisms work to boost efficiency, enabling it to drive long distances on a
battery that’s not too bulky or heavy” Mr. Daisuke Ido said.
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The car is also equipped with a slew of Toyota’s latest technologies. They include the ‘Toyota Safety Sense’
driver assistance system, which, along with multimedia systems in the car, will be capable of over-the-air
updates. Some models will come with a rectangular ‘steer-by-wire’ yoke that enables drivers to maneuver
the vehicle without having to change hands.

SEQLBE—H— L a—TRESA. (24X Tk, BEICY—5— - KRLERETE4 TS 3
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U THRBT BEMNEET,

The ‘bZ4X’, unveiled earlier this year at the Shanghai auto show, will come with the option of rooftop solar
panels. They will help charge the vehicle when parked outside and are capable of generating enough
electricity to drive an extra 1,800 kilometers a year, according to Toyota’s estimates. The electric SUV sits
on Toyota’s e-TNGA platform, which the company says can be fitted to a broad range of vehicle sizes. The
platform will speed up deployment of new electronic vehicles, reducing development time and allowing
different models to be designed in parallel. While certain key elements remain fixed, the battery and electric
motor, the most expensive parts of an electric vehicle can be adjusted based on the model.

A DONTIFIAA L FERTFELEN, HPRIE X MELCLAYBELVME, 12— —-JL Y
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Toyota declined to comment on pricing, but Mr. Ido said “the company’s intention is to offer an electronic
vehicle that’s user-friendly in terms of keeping costs from rising too high. Along with electronic vehicles,
Toyota sees hybrid, fuel-cell and traditional gasoline-powered cars playing a role in its fleet over the coming
decade. By 2030, Toyota plans to sell around 8 million electrified vehicles, of which 2 million will be
electronic vehicles and fuel-cell cars and the remaining roughly 6 million hybrids.

[EANCTEGEAIREGZEBEDIIL - SAVT7YvITT, h—Ry - Za—+JJLICEELET, Bz 21
—XF, A—ARY - Za— S EERTEIAED—DOOE—RELTHERITOATWET ] EF—7
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“We're contributing to carbon neutrality with a full lineup of practical and sustainable cars. We’re laying
down the Bz series as one puzzle piece in the frame of carbon neutrality.” Chief Engineer Mr. Kouiji
Toyoshima said.
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Japan to unify financial service licenses with an eye towards digitalization
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Japan will introduce a system that allows agents to sell financial products such as housing loans, investment
trusts and insurance under a single license. The new system for financial service intermediaries unifies the
separate registration systems for banks, insurers and other business types.

COHFLLRBACLY, BEEFIAI— I+ VEBL THRALGEMBREZHEICERSESHRDIHKIC
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The new framework is expected to enable customers to choose a variety of financial products easily through
their smartphones. Competition in the financial services sector is expected to heat up as players from other
industries enter the market. Progress in social digitalization has led to the widespread use of smartphone
apps for financial services.

LML, COESLEREZHRTITHADEBHFHEIX. £RBEBIZHTLONATHEY ., EHOY—ERXZIRH
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However, registration systems to sell such products have been divided by business category, placing a
heavy burden on companies that want to provide multiple services. The former system also made it difficult
for customers to compare financial products.
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Under the new system, businesses such as cybermall operators can obtain a license to operate as a
financial service intermediary and offer, for instance, property insurance for products and broker loans to
retailers using their platforms. Other envisaged services under the unified license system includes sales of
investment trust funds at online insurance agencies and insurance and investment trust sales at credit card
service counters of department stores.

ERTHEIE. DHEERZ 1 DOREBEETSEEOEMERZLEELBATLIENESRICLS] LEY
Fllze ChZOHETIE. BEREOEH RN L. THMEEILSDEBFEAEZONN T LY FEFE o5
ARG EITOVNT, ARMLHMGERERTGTAERY FEATL,

“Consumers will find it easier to compare and purchase many types of financial products at one agent,” a
senior official at the Financial Services Agency said. Under the previous system, financial services agents
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had to receive detailed instructions from financial institutions about how to solicit customers and explain
their services using brochures, in order to protect customers.

ChIZEY, BEROEREEOY—ERXRZ 1 DOBRATIV—TRETHIENTRICHEYET, =12
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The new system will make it easier for agents to sell services from multiple financial institutions in one
product category. However, it will limit life insurance products that can be sold with the new license to
contracts for benefits of up to ¥10 million and those that do not require complicated explanations.

EMY—EAFEEOBBEMEEE, FHECHEZAT 2021 F£4 AIC THRERMY—EXBNEHR)
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Financial service providers and information technology companies launched the Japan Financial Service
Intermediary Business Association in April 2021 to prepare for the new system. The association hopes to
play the role of a self-regulatory organization and encourage transparency and diversification of the industry
and its services. “If many companies can enter the market (under the new system), consumers will see
financial services as something close to them,” Mr. Jin Nakamura, chairman of the association, said.

BED by 7 30EFTEERULIEEORNVBEBRM EEIEA,

Japan’s top three mobile carriers to scrap customer contract cancellation fees
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Japan's top three mobile carriers stopped or will stop charging customers contract cancelation fees, with
SoftBank Corp becoming the last to decide on such a plan amid the government's efforts to spur competition
in the mobile phone market. SoftBank, Japan's third largest mobile phone service operator by subscriber,
said it will discontinue cancelation charges in February 2022 when customers terminate contracts signed
in September 2019. The company does not ask for such fees for services subscribed since then.

RFEFTBIESHONIT FaoTlk, #BHICETEARY—%FEIE, 52460 KD 3 3 AFREZIZHEKARY
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Leading mobile carrier NTT Docomo Inc scrapped its cancelation policy and KDDI Corp, the second largest
mobile operator, plans to do so by the end of March. In the mobile phone market dominated by the three
companies, each charged or charges 9,500 yen to cancel two-year contracts, discouraging consumers from
switching their services to other carriers’ whenever they want to.
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In October, 2019, a revised telecommunications business law came into effect, requiring mobile carriers to
cut cancelation fees for two-year contracts to 1,000 yen or lower.

LML, BFEERHE. BBLEHORELEBI H D2, FHRABTIOZNICHT 5B HNSHRE
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Mobile carriers, however, maintained cancelation charges for contracts introduced before the new
regulation was implemented until the Ministry of Internal Affairs and Communications called on them to
review the policy.

BARDZESE. ANAF—ILT 14 2T R(E, 5FELANIZ 9000 ADABHIBERE.

Japanese Airlines ANA Holdings Inc to cut workforce by 9000 within five years
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Japanese Airlines ANA Holdings Inc has announced that it will slash around 9000 employees within five
years as the Japanese airline expects to remain in the red for the second straight year with a 100 billion
yen net loss in fiscal 2021, underscoring the severity of the hit from the fallout of COVID-19.

2AARTEHEASHBESHIT. EBEBHFEDA., MEBOEERHFEL L., ZICABEXERNOKEEZE.
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In an attempt to lower fixed costs, the parent of All Nippon Airways Co will reduce the workforce, mostly in
Japan, including ground staff and flight attendants, to around 29000 in fiscal 2025, down 20% from fiscal
2020, through retirement and by curbing new hiring.
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Travel demand has not come back as quickly as anticipated, forcing ANA to revise downward its full-year
earnings forecasts from a net profit of 3.5 billion yen despite its robust international cargo and cost-cutting
efforts. It posted a record net loss of 404.62 billion yen in the previous business year as travel demand
evaporated due to the coronavirus pandemic.

ANA REBE#EERALRF CE0 (REREREEE) ORFRESKE., £EFERR T AR LEEERILGYE
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"A full-fledged recovery has been delayed to a great extent," ANA President and Chief Executive Officer
(CEO) Mr. Shinya Katanozaka said at a press briefing. "Our business is very vulnerable to a pandemic.
Manpower-saving is the key word," he said of the planned workforce reduction of ANA. But the CEO
dismissed the idea of layoffs.

ANA [FERIERZ 280 EHDRFN 5 1,250 BADFKFE L. ERDFTESIT 45.5%BD 1 3k 600 BA &
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ANA expects an operating loss of 125 billion yen, instead of an operating profit of 28 billion yen, with sales
projected to rise 45.5% to 1.06 trillion yen in the year. In the 6 months to September 2020, ANA's net loss
shrank to 98.80 billion yen from 188.48 billion yen a year earlier. Its operating loss came to 116.01 billion
yen, compared with a loss of 280.95 billion yen, as sales rose 47.7% to 431.13 hillion yen.
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"The loss in the first half is too big, and we do not expect to achieve (profitability) even if we try to make up
for it in the second half," Mr. Katanozaka said, adding that the airline must reach profitability in the next
business year. The number of passengers on domestic flights increased to 7.14 million from 4.67 million a
year earlier, while the figure for international flights stood at 327,686, up from 193,827.
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Despite the sluggish recovery, ANA continued to benefit from strong cargo demand as shipments of
semiconductors and auto parts increased. Revenue in the international cargo segment hit a record high of
138.3 billion yen. The pace of recovery is faster for domestic flights as cross-border travel restrictions
remain. Demand for domestic air travel was affected by a COVID-19 state of emergency that was in place
for Tokyo, Osaka and other areas during the otherwise busy summer holiday season.
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The Tokyo Olympics and Paralympics turned out to be a disappointment for airlines that had expected a
bump in travel demand after foreign spectators were barred and the Games were made mostly TV-only.
ANA expects demand for domestic flights to recover to 50% of what it was before the pandemic in the
current quarter to December and to 85% at the end of March 2021. The corresponding figure for
international flights is only 7% in the current quarter and 30% at the end of March 2021.
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Airlines were forced to burn through cash as the airline industry was hit hard by travel restrictions. ANA has
been scrambling to ride out the crisis by slashing flights and reducing its fleet while securing necessary
funds via subordinated loans from major Japanese banks.
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Mr. Katanozaka dismissed concern about the worsening of fiscal health, saying there is no immediate need
to raise capital. The capital adequacy ratio, which stood at 31.4% in fiscal 2020, fell to 26.0%. With the end
of the state of emergency in Japan, ANA has seen demand for domestic travel increasing since the
beginning of October 2021. The recovery in the Japanese airline industry has been slower than in the
United States where major carriers such as American Airlines, Delta Air Lines and United Airlines, all
reported a net profit in the 3 quarter of 2021.
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ANA's domestic rival Japan Airlines Co is scheduled to release its earnings results next week. After falling
into the red in fiscal 2020 for the first time since its relisting in 2012, Japan Airlines Co has yet to release
its earnings forecasts for the current year due to uncertainty.

fI34, kB V2 vy X—MTIHBIZ 4861005 FILOBEZHRE,

Toyota announces $461 million investment in Kentucky, USA plant
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Toyota is investing $461 million into its first U.S. plant to add new technology, increase production flexibility
and reduce its carbon footprint.
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The announcement didn't include new jobs at the central Kentucky facility, but officials said 1,400 temporary
jobs would be converted into permanent positions in an effort to improve recruiting, retain top talent and
provide a more inclusive work environment.
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Plans include upgrading the Georgetown plant with advanced manufacturing equipment and technologies
that will increase speed, flexibility, and competitiveness, the statement said. That includes improvements
to expand the plant's ability to manufacture new electric products.
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The company also plans to add a 2.4-liter turbo engine line, which will support expanding the range of
vehicles produced in North America. “As Toyota’'s most experienced assembly plant in the U.S. with a
workforce of about 9000, Toyota Motor Manufacturing Kentucky (TMMK) must transform physically and
strategically to meet the changing needs of customers,” said Ms. Susan Elkington, President of TMMK. The
plant began its transformation in 2017 with a $1.3 billion investment to equip the facility with the Toyota
New Global Architecture manufacturing platform and a new paint operation.

A2 FK-Za—X
India Economy
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Environment experts back India’s announcement at United Nations Climate
Change Conference (COP26 summit) to achieve net zero carbon emissions target
by 2070
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Environment experts hailed as ‘real climate action’ India's pledge to achieve net zero carbon emissions by
2070, saying that by making this big promises at COP 26 summit at Glasgow, India has put the ball in the
court of developed nations to fulfil the promise of climate finance.
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Lauding the national statement delivered by Prime Minister Mr. Narendra Modi at the 26™ international
Climate Conference in Glasgow, experts said India is rightly demanding $1 trillion from the developed
nations. "l want to congratulate PM Modi and India for making a bold statement for low-carbon development.
India has clearly put the ball in the court of the developed world. This is real climate action. Now, India
demands $1 trillion of climate finance as soon as possible and will monitor not just climate action, but deliver
climate finance. Most importantly, India has called, once again, for a change in lifestyles. If we cannot fix
how we live, we cannot fix the planet on which we live," said Dr. Arunabha Ghosh, Chief Executive Officer
(CEO) and Founder of Council on Energy, Environment, and Water (CEEW).
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Ms. Aarti Khosla, Director of Climate Trends, said “by announcing a commitment for achieving net zero
targets by 2070, India has responded positively to the global call and it was the best climate action in
Glasgow today. The commitment of 500 Gigawatt (GW) of renewable energy by 2030, which is more than
twice the installed capacity of coal currently, should set the stage for a quick transformation of the energy
sector, the kind of which hasn't been witnessed so far. Ensuring that the new energy regime doesn't bring
the pitfalls of the current regime will be fundamental. Solar and wind are poised to emerge as the future in
the net zero world," she said.
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Prime Minister Mr. Modi, in his address at the ongoing COP 26 summit announced a bold pledge that India
will achieve net zero carbon emissions by 2070 and asserted that it is the only country that is delivering in
letter and spirit the commitments on tackling climate change under the Paris Agreement.
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Mr. Modi also raised the Nationally Determined Contribution (NDC) of achieving 450 GW non-fossil energy
capacity to 500 GW, among other commitments including reducing carbon emissions. Mr. Ajay Mathur,
Director General, International Solar Alliance (ISA), said that reducing one billion tonnes of emissions by
2030 and expanding non-fossils capacity to 500 GW are enormous and transformative steps. "PM Modi cut
through the rhetoric and delivered a big promise of climate action from India. Reducing 1 billion tonnes of
emissions by 2030 and expanding non-fossils capacity to 500 GW are enormous and transformative steps.
50% of electricity generation from renewable energy sources speaks of India's leadership and commitment
to climate action. The Prime Minister has made bold announcements and led India from the front at the
onset of the Glasgow meeting," he said.

iForest # CEO THAFr U KT« T—I v VRIE, L DFRIZD T-—F—SHATIEBHED AR
RECEBMI DEBRRTVET, 42 FAFDLML 2030 FBZRy b - TORBERRLEEE. &
BIBAICM O TRKELE—FHTT, 1V FRBREDT ) —UILEREBHOBRICKESERTSZOXKE
BRATYTERKRLE-BHEICHEZRLET] LBRTVET,

Mr. Chandra Bhushan, CEO of iForest, said these steps will go a long way in solving the climate crisis.
"India’'s announcement of an ambitious 2030 target and a Net zero target is a big step for climate
collaboration. | congratulate the PM for announcing this bold step which will go a long way in greening the
Indian economy and solving the climate crisis,” he said.

Ft-. TRILE—-BE - KBS (CEEW) 7z OnO—7T3%H3 Vaibhav Chaturvedi i, TE#IEX. *
k- €O -AV—%2%KRTDBET. AVRTOY)—2 - FTH /0 —HERE. 8. BRA~DEK
BEFLTIHEARNNDBEREAVFICEBLLY K- H—Ry FEHBWVFIZRYET,

Sharing a similar view, Mr. Vaibhav Chaturvedi, Fellow, CEEW, said that “by announcing the net-zero year,
the Prime Minister has also accorded a red carpet to foreign and domestic investors who want to invest in
research and development, manufacturing, and deployment of green technologies in India.

TLAsL. 12 FDRENE, EEEN SORBEEHHKREESRBICE - TXADABHTAEGYFEA,
BSNLUFHEZRTEERLINEERADGHIAE, COBTEELOTLELES ] EBRRTVLET, TR
F— - IRIE - KipES (CEEW) OBHR A1V FOEI 2 —RI IR LF—BITEREBRRICE TSR Y
F-EOBEOEK] ITENIE 2070 Fzi2ry b - EOEERT H7=DICE, 41 FOKBAEFEED
HWERIEARE%Z 5, 600GN L EIZIBOTRELNHDHEEIETY .

"India’s efforts though will have to be supported by the availability of climate finance from developed
countries. Without foreign capital, on concessional terms, this transition will prove to be difficult. According
to CEEW's 'Implications of a Net-zero Target for India's Sectoral Energy Transitions and Climate Policy'
study, India's total installed solar power capacity would need to increase to over 5,600 GW to achieve net-
zero by 2070," he said.

FLYURS - EF 4B, COP26 3w MIHUWLT, 2015 FLEMHT, 41> KTEHFEIN-ERHE
EHLE (NDC) #HIEZEFKEFE, 2015 F(Z4 > Fik, 2030 FZIZERERHBBED 0% EZF AT RILE—
THSZEFHERLTWEL,

Prime Minister Mr. Narendra Modi has announced India's updated Nationally Determined Contributions
(NDCs) at the COP 26 summit, first time since 2015. In 2015, India had committed to achieving 40% of all
installed electricity generation capacity to be from non-fossil energy sources by 2030.
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HLOEREEL (NDC) HIETIX, 2030 FZIZHKEED 0% EHFEREIRIILTY—TCHSIELL., 4
& 4506W DI LRI RILFX—BEEERT HEEZE. 2030 F32I12 5006W 25| EIFELfz. X, 12 F
F#HT, 2000 FZICHxy b -EO - T3y a3 VEERTHIEVSBEE., 2030 FZIZT10E DR
FHHEFHIRTE2EVWSBEBEZHERLELI-, b 2015 EFOEREEMH (NDC) [ZIFEFEAT
WEHATLT,

As per the new NDC, 50% of electricity generation will come from renewable energy sources by 2030 and
the target of achieving 450 GW non-fossil energy capacity has been increased to 500 GW by 2030. For the
first time, India announced the target of achieving net zero emission by 2070 and that it will reduce carbon
emissions by one billion tonnes by 2030. These were not a part of the 2015 NDCs.

4 2K, 2030 FEZICEETREIRIILX—RIEEE 450 ¥H 7 v FEAA~
India set to achieve 450 Gigawatt (GW) renewable energy installed capacity by 2030

HE - BARBEIRIILEY—E (MNRE) (X, 1> FEIEMER (FICCI) &#RT. 2020 F F/N1 HiE
D TRz - EMEHEED—21 BT D 2021 £10 56 AN 10 A8 AIZMITT, —EDARU %
RELELE, AIRXVETR, TV FOBERRIRILEF—DOEREFD] T4V FIZETHBER
BRIRLE—OHELFLHE] 27— L. 1V FXBIRILF—2% (SECI) &4 v FBAERHE
ITRIILF—FREFT (IREDA) ZHib & LfzA AV hEREShE L,

The Ministry of New & Renewable Energy (MNRE) in partnership with Federation of Indian Chambers of
Commerce & Industry (FICCI), organized a series of events from 6" October 2021 — 8 October 2021
during the Climate and Biodiversity Week at Expo 2020 Dubai. The events covered the themes of India's
renewable energy achievements and ambitions, emerging areas and opportunities for renewable energy in
India and also focused events anchored by the Solar Energy Corporation of India (SECI) and Indian
Renewable Energy Development Agency (IREDA).

RK SinghEH - - BAFBEIRILF—KEX. MNRE- 4 > FEILEFES (FICC) - 4> FXRB
IRILF—%t (SECI) ERIA RN FTHEL, HRFIEEDELICHY . [EEBEZENT S5-I
FRALGRFEHENVETH D LA, BIX. TRILF—EBRACDARNDE—SLELIDENDH D
BEMMALELR, Tz, T4 2RI, EREEHE (NDC) HIETES-ARZERICERYLTHEY.
BEICERIERED 39%MIELEEERICKSDBDELRTY FE LT, 2022 FIZIZEED J0%IZEFTSHTLL S
EBRFEFL,

Addressing the MNRE - FICCI -SECI event, Mr. R.K. Singh, Minister of Power, New & Renewable
Energy, emphasized that the world is on the cusp of transformation and immediate corrective steps are
needed to mitigate climate change. He highlighted that energy transition needs to be the first step in this
direction. He said that “India is already ahead of what we pledged in our Nationally Determined
Contributions (NDCs) and already 39% of our installed capacity is from non-fossil based sources. By 2022
we will reach our target of 40%.”

Ffo. ZEHEIRETHY . TOBREIBRAELETHTHS I LzERA. F)—2 -3 F— (EE)
% 2 HZEhR., —RMLGEXEFZMARAL. BFRENSVSFTOCRENRMEHRNSDBERREI RILF—
BAZMYHTVRTLZERBLTVET] LidRNEL, BAFTRIRILT—ORRMEL, HREHK
DRETHY . BE. 1=y MEEYDEEBEERFETL. CNETITLIRLENHYES. LML, BFFIE
NyTY—ZAL—DUDAEITOTVET,

Page
20




Highlighting that transmission is a challenge and getting it into place is work in progress, he said, “We are
launching the Green Corridor Phase 2 and we are generally expanding transmission to put in place systems
for renewable power evacuation from sites where irradiation is high, or wind speed is high. The intermittency
of renewable power is another challenge for the entire world highlighting that battery storage per unit
currently is high and needs to come down. However Government is coming out with bids for battery
storage.”

BENDOMBETIF5=0ICF. FRZBMET ILENHYFET] EVVRIEMFTMAELE. 12
FIZE1F27 ) —UKEDOREERICDWNT, P UKIE TMNRE (FESRSBEOAFLETL. BHFER. B
BT - SAVRBRARTOT Y —VKEDHEEEERBHTITEHRICHDESS ) LlBRFELT,

There is a Production Linked Incentive (PLI) scheme for battery storage already in place and demand needs
to be encouraged to bring down the prices of storage, Mr. Singh added. Speaking on the opportunities for
green hydrogen in India, Mr. Singh said, “MNRE will work out with bids for electrolysers and that mandates
for green hydrogen consumption in refining, fertilizer, piped natural gas.”

VURIEER. T4V RFRBIRILE—2% (SECD) XEEELEHOHIFEEEZFIFTEY. 21—
U IRLF—DHFOHLVWHELSBEN T —LIZHESH, BUOABETIEZHFLTOET) LX,
SECI MFHADIRILF—- - a5 0% Yy MIHRBEESEYavEiiRELE, 1V FEIFY A
T4 VTR ERICRIT., ChigHtBAAALEEORNEEICAYRAATINET, SECI 1E 2030 Fiz(c
450GW #ZER T DL ESHEXRET 2ABNEHITTITEET) LR FEF L,

Mr. Singh also said that “SECI has had promising growth and is expected to continue this momentum as
new and emerging areas in the clean energy space are set for a boom and stated his vision of SECI
becoming an energy conglomerate of the new world. India has embarked on an exciting journey and is
treading where no one has ventured before, and SECI will continue to work towards meeting the ambition
of 450 GW by 2030.”

iR - BATRIARILEY—, % - BPEBYKEONTIUR - 4—NKlE, TIRILEF—HFIIHA
PTRIMBELEZRTELESIELTEY., XREEBETRIRLI—IZHMADTWET, THIFEAML
RYHEATHY . TRILF—DOBITORICIE, HFIMYBRIALZVEK, @RENTAFELZEOEESTL
£5, FhlzblE. ETON— b F—HA U FTHREZTL. COXBELLVREIZSMT HFEE80L
FT) ERBRRELI, BIZ, FLURT - ET 0 HHEM 2015 FITHKFK L1z 2022 F3212 17500 DRFHFE
ERBRELTEELEEBE. 41V FIE2021 FIZ21006 WDTA LR b—> (KIBEKADERL) FBH
Lz, &dRFEL, X, BEATIE, 41V FEBETMEIRLT—DLREAEEDIFAD—E LM
B L TWLRENE=H, 42 K& 2030 F3212 4506 OB EREET R IIL X —REER=ICBEESIZ LI &
FIFmzaE LT,

Mr. Bhagwanth Khuba, Minister of State, New and Renewable Energy, Chemicals and Fertilizers, said that
“the energy sector is set to undergo a drastic transformation across the globe and the future belongs to the
renewable energy. “This is going to be a collective effort and our energy transition will be inclusive and
equitable so that no one is left behind. We welcome all our partners to come and invest in India and join us
in this incredible journey.” He further said that in view of the 175 GW installed RE capacity by 2022
announced in 2015 by Prime Minister Mr. Narendra Modi, India surpassed the 100 GW milestone (excluding
large hydro) in 2021. He also added that as of now India has only tapped a fraction of the vast potential for
renewable energy and, therefore, India has raised the target to 450 GW RE installed capacity by 2030.
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ARV 2 BB, #HADRT—IRILE—EBFHLEI—NKRE. 41V FOBETRIRLE—SHA~
DEEA) Y FEHRHTRA. ESRRAOPY ZEDOHERNSA 2V FORBAFETHSHERIALFEL,
MY FTIRE, BERNOBREREXET S0, 2TOAEFTICEMTOS Y FRAFEEIL (PDC) E4E
E#EE FDI) ELZHRELTVET,

Inviting global stakeholders on day two of the events, Mr. Khuba reiterated the benefits of investing in India’s
Renewable Energy sector and highlighted that ensuring Ease of Doing Business has been India’s utmost
priority. “We have established dedicated Project Development Cell (PDC) & Foreign Direct Investment (FDI)
cell in all ministries for handholding and facilitating domestic and foreign investors.

JNRKIFE, T4V RTE, 7068 ALDFLRAREDRREUENH D EEDATNET, 12 FIFRE.

KIEBERES 1 —IILOBRSENEERITDIFZRELTVET . 41 2 FERFEHE. SMRKEELE
TDa—)LBEDF-HDPLI (£EEEA VLT 47) AFX—LEZIBEITFE LIz, BEE, 51 5 FMH
TIOFATY FOKRGAERBREENEEMHEESIEZHFLTNET,

Mr. Khuba added that “India is set to tap into more than 70 GW of off-shore wind potential. India now has
decided to ramp up its solar module manufacturing capacity. The Government of India has recently
launched the PLI scheme for the manufacture of High Efficiency Solar PV Modules. We expect to add 10
Gigawatt of solar PV manufacturing capacity over the next five years.”

H(Z, TH9)—2KkFREF. BEOBRRFLIZCEVWT, BICHRFEIPARSELIBF CEELRINEZRELT
TL&S, 1 VFIE. BRLEDBHTHT)—VKRDEELFAZLKRTS=0I12. BRIV —2UKET
FILF—- Iy avERELTLET, 2030 FZIZEMH 100 B DT ) —2kFEOEEEZBIEL
TWET, V1 \KIE. T4 2 FA 45060 & WS FOLMGBEEZEZBIFHE T, 2030 F5ZIZ 2,210 EXR KL
DREBESNEFEND, ChiE, FRERO-HOFHHRARLTHE~NORINKREL L D) LR TW
9, RE. "= b F—EOPHRFOESRR) —F—DARIZ, =N TH>TWLEZDRIHIDLE
W (READ) RIZCBSMULTHEHSES-WERBWET ) EHIZHRRTWWET,

He further added, “Green hydrogen is going to play an important role in decarbonizing our economy
especially in the hard-to-decarbonize sectors. India is developing the National Green Hydrogen Energy
Mission to scale up green hydrogen production and utilization across multiple sectors. India is targeting
initially approximately 1 million tonnes annual green hydrogen production by 2030.” Mr. Khuba said that
“India’s ambitious target of 450 GW opens up investment opportunities to the tune of USD 221 billion by
2030. This will be a long-term investment into sustainable development for our future generations, he
added. | invite partner countries and business leaders of the world to come and join us in this unprecedented
journey we are undertaking.”

4 > FEER ALt TH S Bharat Petroleum Corporation Limited (BPCL) [ZBEER
(T B BpdGimEAT TUFill] 5%,

Bharat Petroleum Corporation Limited (BPCL) launches automated fuelling
technology ‘UFill’ for customers

Bl - RAHARERETOAMCEMB TH S BPCL (&, MABEHRDERIZ, BRI, Hilf. BBt Zx£ICO
VhO—)LHEDHRIZTDHEES BPCL DHEREZERTEH5TO2IL - HRAI— I HVARIJI VR
TUFill) OIREZERBLELz, UFill T, RFOTOR2IULEMETFAL. BEOHRBERHICET
TEHREHERET,
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BPCL, a Public Sector Undertaking (PSU) under the Ministry of Petroleum and Natural Gas has announced
the launch of ‘UFill’- a digital customer experience which delivers on BPCL’s promise of ensuring that their
customers have complete control over time, technology and transparency as part of their fuelling
experience. With UFill, the invitation to customers is to fast forward your fill, leveraging the latest in digital
technology which obviates the need for looking at zero or final reading and such offline manual
interventions.

UFill OREIX. 41> FER® 65 ST TR, fBHRICEZERBANLEINDIFETT, RLIE.
TUFill O#eEIE. BE, BRE., AY¥— b, BMOAEEEZA-WVWEEZTVWSIERICE-T, BETE
FAEV)21—2320TT, UFill EERX 7 TUDFHo0—REBRBEET, RE7ZTVITIKELLE WV
. BREIIESFEEICTA IV O0—RFINWTWRRET7 T #ERHE. SMS TYUTIL - 24 LIZ R O—
RENRYFr— - O— F&EMH., COHEENEZ S BPCL DL TOMMAATRIAFRETY, EIZ, FEH
HEREEZTHD=O. ALV LE-REO—HNAERASINEEEIE. RENELICEZTORITAOREIC
BEENET, X, 48 BELAICERAIA G =2, AILWLWSh-£5%. 5IE%KELERICT
DJTOEICEFMISRESINET,

The UFill proposition has been launched in 65 cities across India and will soon be launched across the
country. The company said that the UFill functionality is swift, secure and smart. For a customer looking for
a change in the way he does his fuelling, this is an easy and convenient solution. The UFill functionality
does not need any App download but is payment App agnostic where customer can use any payment app
already downloaded on his / her phone, offers real time QR and voucher code through SMS and is accepted
at all BPCL fuel stations where the functionality is enabled. Adding to transparency and convenience, if the
amount paid in advance is partially used, the balance amount is immediately refunded to the bank account
of the customer. If not used within 48 hours, the money paid in advance is automatically refunded to the
bank account from where debited.

COEMIE. BEEICHRHOEROIEHOSH HHEMEAI Y FO—LERET ST THEL. BEENER
X -BHEOEEEICIE L TT A ARV — 2y FAEFMICT )y FEhb0. REHR
TOFHICEDINADNTEIZGYET, TDA, HAEFIICEOZHER LY., REMICEAR-UT
BMBELREL, TAARUY— 2y FABFMICERLZEDRBZHRMLET, £f-. SHBEERSE
MoTFa—5—, ¥%—Py—, KSA4T -2 -t—J)LATY OM) LEDTV K- 2—H—[ZF
5. ETOEBREIZAMTT, UFill [T, BREBRFTETOBEEDI—2T T390 K- 24 L (TAT)
(AHATEREER) ZHEL. REIOEAEEZEHDIET, NEEDKRGARRBREREETIEZEMEL
foe TOAW s S URTHF—A—=V 3 VDRAILVA =2 D—DERYFET,

The technology provides the customer with control of fuelling as well as touch less pre-payment solution
with the dispensing unit getting automatically preset for the value of fuel paid for by him / her in advance
and eliminates any manual intervention at the point of sale. Thus, no need to check zero before fuelling or
final reading, the dispensing unit will automatically dispense the exact quantity of fuel. Also, it is effective
across the stakeholder chain right from the Company officials to end-user including Dealers, Managers and
Driveway Salesmen (DSM). UFill is yet another milestone in Company’s digital transformation journey that
is aimed to improve customer’s turn-around time (TAT) at fuel outlet and increase transactional
transparency, thereby providing enhanced retail like experience.
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A4—AY - IRY KD SpaceX &, FE2LTH S Starlink Satellite ftE 41 > FIZE
i, 2022 £ 12 ASEIZ4 > FERNIZ 2,00,000 O TA—FK = /Ay FEiREZ®/ET 55
I,

Elon Musk’s SpaceX incorporates its subsidiary company ‘Starlink Satellite’ in
India which plans 2 Lakh broadband terminals in India by December 2022

HANGAERA—OY - IRVRIPFAATEHIAR—ZX X @t 1 v FTOTO—F - NV FEXZH
BT B0, ALDOTLEFRAERILI-E. AHO by THRKR, ARX—X X HOBEITO—F - N
VREMRR A=) U1, 2022 F 12 A4 v FTOTO— R - N RY—ERFRZEZBELTE Y.
42 FBROHFRIZ2G-LT, 20856070714 TmRERAELET,

World's richest person Mr. Elon Musk-owned SpaceX incorporated its wholly-owned subsidiary in India to
start local broadband operations, a top official of the company said. SpaceX's satellite broadband arm
Starlink aims to start broadband services in India from December 2022, with 2 lakh active terminals subject
to permission from the Government of India.

4> FIZ 100%FEtTHS SpaceX #HAFEREHK. XKEBETHD. &4k Starlink Satellite
Communications Private Limited (SSCPL) T. ER3IIHIX 2021 F 11 B 1 H, SSCPL. EAEBIXH TN,
EHLETFET, AT, SAEAOBREPRITOEOHRKZRLEEZHROIENHEET ] &. SpaceX
HORE—UY - hob)—- T4 LY%—+ 42 FDSanjay Bhargava KIZV—S v )L AT T~
DEFBTHERTNET, RE2—U2o#E, 12 E0S5 000U EDFTHEIXNEFZIF-ELTLNET,

"Pleased to share that SpaceX now has a 100% owned subsidiary in India. The name is Starlink Satellite
Communications Private Limited (SSCPL) and the incorporation date is 1t November 2021. Happy
Birthday, SSCPL. We can now start applying for licenses, open bank accounts etc," Starlink country Director
India at SpaceX Mr. Sanjay Bhargava said in a social media post. Starlink claims to have received over
5,000 pre-order from India.

FlftlE. BE—ADBY 99 K KL, XiE. 7,350 IE—DREEFHIR. R—FROEFE TEHF 50~150
AHEY FOFHEHEDT—2EEFZRERTHELTVVET, RO —ERF, FA—FK - NV FLHT
(% Reliance Jio, Bharti Airtel, Vodafone Idea &3E& L. Bharti ¥ IL—THHET S Oneleb & (FE
ERAITHEICHYET, AttE., JO—FK - NN R -H—EXZRHET S0, EFNETOFEIZE
MEITY,

The company is charging a deposit of USD 99 or Rs 7,350 per customer and claims to deliver data speeds
in the range of 50 to 150 megabit per second in beta stage. The services of the company will compete with
that of Reliance Jio, Bharti Airtel, Vodafone Idea in broadband and it will be a direct competitor to Bharti
Group-backed OneWeb. The company is keen to work in rural areas for providing broadband services.

—2—X - Y—RX

Source — Hindustan Times, Times of India, Japan Times, The Hindu, Moneycontrol, Economic Times, Livemint, NDTV
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About Us

KrayMan Consultants LLP#t[CDEEL T
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ED
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BEF, ARBREHE, AoRZ—- I L2 Y- MBA, FEL., REAELILEOEMRTHEREA

52 F—LEBELTEY. BEOERICTAAL)—TTO Ty aFi, BRELGY—EXZRERL
FIEEHHNRLET,

KrayMan Consultants LLP

KrayMan Consultants LLP is an Accounting & Advisory Firm specializing in India-Entry, Book-keeping,
Audit, Taxation, Regulatory, Transaction Advisory & HR services

We are members of following associations:

e Japan Chamber of Commerce and Industry in India (JCCII) — an organization of more than 400
Japanese companies working towards the welfare of Japanese companies in India

e Prime Advisory Network (PAN), United Kingdom - a network of Accountants and Lawyers with
presence in more than 60 countries

¢ Cross Border Associates (CBA), Germany - specializing in mergers & acquisitions activities having
presence in more than 100 countries

We have a team of dedicated professionals including Chartered Accountants, Company Secretaries, MBAs,
Lawyers and Cost Accountants who are committed in providing timely, professional and quality services to
our Clients.
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BAR-A 2 FEDRESAIL, F-bIZE>TEELERNHTY ., BREETEREZR -EMRF—
LA, BROBEERICA VR TOESRRARFAEZT FNAALTEYFET, fhf-blE, HiEX, BH.
Y—ERBEDHTHET, AV FITEHLEZBERREZEITKELTVEY, bk EOEWI 54
Fob - HY—EREZRBITIFICEREEVNTVET,

Japan Business at KrayMan

The Japan-India investment entry is a key focus area for us. We have a team of experienced and qualified
professionals advising Japanese Clients on doing business in India. We are largely assisting Japanese
companies in India across sectors like manufacturing, trading & services. Our focus is to deliver High Quality
Client Service.

Connect with us:

Head Office - India

KrayMan Consultants LLP

1170A, 11th Floor, Tower B1, Spaze i-Tech Park, Sector 49, Sohna Road,
Gurugram — 122001 (India) € > F

T: +91 (124) 4309418, Web: www.krayman.com/jp/

Japan Office Italy Office

EEHRS 103-0014 A4 52 ) 7TEHEH

HRAPRX A AREHRET2 TH 11-2 Corso Palestro, 50-25122 Brescia,
A—rIT v Y RIFEE)L 501 Italy

501 Auto X Kudo Building,
2-11-2 Nihonbashi-Kaigaracho,
Chuo-ku, Tokyo,

103-0014, Japan

For any assistance please contact us at japandesk@krayman.com
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Disclaimer

The information and opinions contained in this document have been compiled or arrived at from published
sources believed to be reliable, but no representation or warranty is made to their accuracy, completeness
or correctness. The information is only for general guidance and is not meant to be a substitute for
professional, technical or legal advice in any manner.

ALIKR— FTREASH TV SABDREZME BXERDEIZT —EHH B o /=58 Ik, EZZMHIELE S
HTREFET,

In case of any inconsistency between English and Japanese versions of the content used in this document,
the English version shall prevail.
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