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AR RERNRAZYVEYI THREBRELGD 19BEDAFTNEEFL., 24 LI,
India finishes 24t with a new record of 19 medals at Tokyo Paralympics

BHRNSYVEYYTIE. AVERDINT - TR — bR RELRN T+ —I R EHE. /A5 VE
YOREREDA T IVESHERHZELELE, AV KRIE, BERASYUEY ST, £4A4)L 5 A, £ A4
FILGE., HAFTIL6EDEFH19EDOATINEERLELz, ChIE, 20016 F A - XZYVEYHI T
DAFTI A EEES CNEZORKREHELZREICERAY., NFULEYVIIZEITSA Y FOBERSDHRTE
EYFEL,

Indian para-athletes produced some stunning performances at Tokyo Paralympics to give the country its
best ever medal haul at the Paralympics. India finished with a total of 19 medals with 5 gold, 8 silver and 6
bronze medals at the Tokyo Paralympics. This was the best-ever exhibition for India at the Paralympic
Games, bettering its previous best performance of 4 medals at the 2016 Rio Paralympics.

HRERNASYVEYYORABANC 12 HOAFTLNEEBLTW A RTTN, NS - FRY—rEDFE
BI2LY SIEDAFTILEESLE L, S0 Avani Lekhara sZBF (XS A S ILERAA S ILE. Singhraj
Adhana BF LA T ETAA TN EER., TNTN2EODODOATLVEEBLEL

India had won a total of 12 medals before the start of the Tokyo Paralympics but the tally swelled to 31
thanks to the brilliance of the para-athletes in the Japanese capital. Shooters Ms. Avani Lekhara, who won
a gold and bronze, and Mr. Singhraj Adhana, who won a silver and bronze, were the top performers for
India with 2 medals each.

Sumit Antil K. Manish Narwal K. Pramod Bhagat EK. Krishna Nagar EAREESDIERIZIIBE LT,
BBRBIZESTHEAFIL - Sy aldilbkEzFH T, Suhas Yathiraj KAEEAFILEEHZ LI=%. Krishna
Nagar KAEAFIEEBLT, FEDNAFI U bY - o3—%8Z2FEL. COZANDFEREIE, FH-4
E—O—DHEE. BEOE—O—~DHBE. NSAKR—INA U RTLAY EHIZRUZET oM
ITEo2=SREIZTEERAE LT,

Mr. Sumit Antil, Mr. Manish Narwal, Mr. Pramod Bhagat and Mr. Krishna Nagar finished at the top of the
podium. Even on the last day of competitions, the medal rush did not stop and Mr. Krishna Nagar won a
gold after Mr. Suhas Yathiraj signed off his brilliant run with a silver to complete a remarkable badminton
show. The duo's performance was like icing on the cake for the contingent which found new heroes,
celebrated some established ones and brought para-sports firmly into the spotlight in India.

A, 2006 EDVA - IXSYUEY I TIE, AVKIZS5EET 19 BOEFENHIS, 4 BHARKAICA
FINEHF L THEELFELEDA, ERASYUVEYITIEA U EA 19 HD A X )VEFSTEHEEFT L, T4
VREADNSYVEYYRFOBENGEE. HLULOBROERIT] &4 Y FORKR—YKE Anurag
Thakur. KIXFE LT,

To put things in perspective, at the 2016 Rio Paralympics, India had 19 athletes across 5 disciplines with 4
returning with medals in the end, as compared to Tokyo Paralympics where India has set a record of 19 medals.
"Phenomenal Rise of Indian Paralympians. A New Era has begun," said Indian Sports Minister Mr. Anurag
Thakur.
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BERDONIT ALY FTOT—4% - o3 —DFERZEEE,
Japan’s NTT to double its data centre presence in India

BARICA#HZECHRMET I/ AD— - H—EXDENT#IE, SEIEMTS U RIZHEITET—4 -
TR —DHEEREEEIEBEE. 6 DOT—F - 22— N—VDRHAZETFTE, NTT 1 > FO&ES
BEFEETH S Sharad Sanghi KIx., THRLZIZERND 6 DOT—4F - o8 — - N—D[ZRELTSH
Y, HEZEZEHSETVET, b DIFBIZZBHFATHY ., BRIIBALGERETETLTEY., 6 ZEAD
BYIIERER] EDETT,

NTT Ltd., a worldwide technology services company based in Japan, plans to double its data centre
presence in India over the next 3 years, with 6 data centre parks expected to open. NTT India's Chief
Executive Officer, Mr. Sharad Sanghi, said “We have invested in 6 data centre parks around the country,
and we are growing these. 5 have already been signed, and building is underway in various stages, with
the 06™ one nearing completion.”

HREIMLDT—F - o2 —DETHAHANTIX, HRAZBOFLOT—F 22— T ¥T—- 7T
L—=Y7 AV R D UAR—ILERASA LSOy b (MST) ¥—J )L, BERBET RIILX—HERIZ 20
BRFILOBEZTIEHKEKR, COEB. 1 VI REODKELEEZLHODIERDLNET, 12 FTIE
[/AE. NTTIEH 180 FEA T+ — FOKEEEZAELTLET,

NTT, the world's 03" largest data centre company, announced a US$ 2 billion investment in new data
centres, Myanmar / Malaysia India Singapore Transit (MIST) cable, and renewable energy facilities around
the world. India is likely to account for a major portion of this. In India, NTT currently has around 1.8 million
square feet of floor area.

LA @ Chandivali T—% - 24— - A=Y Tl MW DT—% - o4 —H 1 #. HHEIZE,
SHRIEEDOMBIZ. 1Y RTEFEITIDDNAR— - RF—)L - T—F - 28— "=+ —T>

LES, FE-LUNAAIZ2D, FIUFAETY—ITENEN I DFONFESATE Y. BKEEE

#9 50,000 75 4 — k)L (£9 540,000 FH5 7« — k) | 1T ERFELE 133, 2021 F(Z(F, 1~ FERAD

10 07—% U8 —mHEICERSN, AVNSEFIUFAICRBES—TIVORESFRNEERS

NEFETY.

In Mumbai's Chandivali data centre park, one 85 MW data centre will be operational soon. Over the next
18 months, 4 new hyperscale data centre parks will open in India, 2 in Navi Mumbai and 1 each in Chennai
and Delhi, with a total floor space of around 50,000 square metres (roughly 540,000 square feet) and an IT
load of around 133 MW. In 2021, 10 data centres across India will be interconnected, and submarine cable
landing stations will be built in Mumbai and Chennai.

NTT &, Y B—NILET—42 - o4 —DHRE@EEZ 200K LIzEHFEK, NTT (&, I—0O v/ dbXK,
FIVh, FO7I2T—8 U3 —%EBR. AV F3RELHFEERZRLTULWET, NTT [FRE, T—
BB —OIKRIZMAZ, S¥UT—, IL—YTF  AVE, YUHR—IILEZRAKRBEBEY—J
JL - ORAT L TNIST] OEEBEZEDTVWET, AVNAEF I OFAZHESAIDr—TILORATLIZE
(X 11,000km T, Za—F—IDLEFETA VD EARFEFEZRALTRALY LEEMNREVLEDIZH
YES, MISTDEMIL 2023 FHIEEZFELTLET,

NTT said it has expanded its global data centre footprint by 20%. It has data centres across Europe, North
America, Africa, and Asia, as well as a significant presence in India. NTT is now building the MIST large-
capacity submarine cable system connecting Myanmar, Malaysia, India, and Singapore, in addition to
expanding its data centre presence. The cable system, which would connect Mumbai and Chennai, will be
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11,000 kilometres long—far longer than flying from New York to Tokyo via the United States and the Pacific
Ocean. MIST is expected to be completed in the middle of 2023.

BEADOTY /70 - R"—LVTa4 o JTRRF AV EDTFOEN Y )a—2ay T
R/4 #—T# % RoboSoft Technologies & 80.5 {ILE—TEIL,

Japan’s TechnoPro Holdings buys Indian digital solutions provider Robosoft
Technologies for Rs. 805 crore

FH /70 Rk—IT 4T REEE. 42 FERALFTZAM Udupi (9 K5 EM) ZHEETETIA
W FSURITF—A—Sar-YYya—3y - FJANAF—THsARY I - TH/05—X%
#EBLHBILE—TER, COEBEWX. 2HRETERIATWET, 79/ 70 - K—ILT1 TR
. % 1 E&M T RoboSoft Technologies M 80% MR % 58 {EILE—TEEA. 2022 &£ 7 AZIZ5%& Y Ok
XEBEALET,

Japanese technology focused staffing and services firm TechnoPro Holdings has bought Udupi (city in
Indian state of Karnataka) based digital transformation solutions provider Robosoft Technologies for an
estimated Rs. 805 crore. The deal has been structured in 2 tranches. TechnoPro Holdings will purchase
80% stake in Robosoft Technologies in the 01st tranche for Rs. 580 crore, and buy the remaining by July
2022.

%1 @B OB UN#&(%. Robosoft Technologies 0 2021 £ 3 AHADEF| - Fid - BHEINE - EFNE#EE
BRAETFIAE. RO, Ty b -FTryia - NSURITEIDNWTEEINET, £ 2 BEOEAMEIE. A
HOBBFACEODVWTEESINET, EBOEEEIL. 2021-22 FEQEEIZE C TEET 2A8EMENH
YET,

The purchase price for the 01st tranche is calculated based on Robosoft Technologies earnings before
interest, tax, depreciation and amortisation and net cash balance as of the FY ended 315t march 2021. The
share price for the 2n tranche is estimated on its financial forecast. The actual amount may vary based on
its performance in the FY 2021-22.

Robosoft Technologies #tld. Ravi Teja Bommireddipal|i KZ%iEE T ARAEDRE@M S| EfE=I51E
## Y. Ravi Teja Bommireddipalli KIZ¥+—T 24 - T4 LY 2—3 CE0 [CHRHEI B & TechnoSoft
Holdings #t(&#EE2 L% L1, F7-. Robosoft Technologies #tMDAEI%EE T#H S Rohith Bhat Kl&. 2015
FE[ZRE A T L1z 99games #£4° Global Delight 4 EDMDR U Fyr—EITTHT H=HITBHL
*9, 1996 FFIZ5%3L SN 1= Robosoft Technologies #tld. W7 KNAHF)— THAL, ToO=7F
Do, PHFIVTAVRGE, BRALGHEBEDI VR - Y— - IV FOBREZREBLTVET, 7y 7
IWHIERIHDEVDEZFTLT =,

Robosoft Technologies will continue to be led by its current management team headed by Mr. Ravi Teja
Bommireddipalli, who is being elevated to Managing Director and CEO, TechnoSoft Holdings confirmed.
Further the Founder of Robosoft Technologies Mr. Rohith Bhat will exit to focus on his other ventures like
99games and Global Delight that were spun off in 2015. Founded in 1996, Robosoft Technologies offers
end-to-end solutions across various functions like product advisory, design, engineering and analytics.
Apple Inc was its first customer.

Robosoft Technologies #ti&. 4 > KOHEDA 24—y b - TSV RDENSMIIL - T TV EREICE
STHELTEELTLE, ¥ K+ JL K, ESPN, HP. Aviva. Warner Bros. Network18. SonyLiv. The
Times of India. Lego. Target. Namshi. Vodafone 7z EIXBEBFEDND Y SA 7> LTI,
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Robosoft Technologies has built mobile apps for top Indian and global internet brands over the years such
as McDonalds, ESPN, HP, Aviva, Warner Bros, Network18, SonyLiv, The Times of India, Lego, Target,
Namshi and Vodafone are among its other clients.

ARY T+—R + LR— K&, Quad HEICEE - BNEED/SA—rF—2 v THK%E
RELTLET,

Task force report recommends Quad states to expand economic and tech related
partnerships

OTF7y RBE -BfFIRI9I7+—R(E. F—X S UT,. 412K, BER, XKEDY 7 v FEEMNELIZHE
TLTWARERELDBENN— b F— v T2BA. BHBREBRICHRILT E2-ODELLHEMER
I 5. 2020 FIHEEEINFE L,

The Quad Economy and Technology Task Force was conceived in 2020 to study promising areas for
increased cooperation between the Quad countries of Australia, India, Japan and the United States beyond
the security maritime partnership they already have established.

a8+ (COVID-19) Ny TIVvIDRERF, EODEMNMEAD, X, TIL—T &L TOERFERZRENREDS
MEFERYICLELE, COBR. BOOREEHEROM T, YILF - AT—IHRILE—(2&5H
F-BEWBHAEER. BOAHRLIAFEREL. HEKRFOFREIROLK - RIEARF LY E L.

The onset of the COVID-19 pandemic underlined the dependencies and vulnerabilities of the Quad nations
individually and as a group. It bought an urgency to developing multi-stakeholder economic and
technological cooperation between Quad members, identifying areas for collaboration, and expanding and
deepening a virtuous cycle of interdependence among the four democratic nations.

BRYTA—RIZIE, 4 hEIHLSHEZH9 Ty REEMND 31 DA UNA—MNSML., £RABEREIZE. 7
VR DCIZHIFTAVIAELUVE—DIZT - 72 0—FA Y FAEFR2REETOIS LT
ALIE—D)Y - h—T 1 AfBT L. EBEEEESE (IF) A4 FEE TSI T4 T -Ta4LI4A
—DRILDY b - NFBEILIMELTLET,

The Task Force includes 31 members from 4 Quad countries, and is led by co-chairs Dr. Lisa Curtis, Senior
Fellow and Director of the Indo-Pacific Security Program, Centre for New American Studies, Washington
D.C., and Dr. Surjit Bhalla, Executive Director for India, International Monetary Fund (IMF).

BRY T+ —ADEHFEREHZEDDT—FITANDRATIE, FRIITA—RAD=HIZ. TEERHEF
TEEZHYMDY TSAFz—r) T€EMESAIN—tFa) T4 TFH) 166 EEREY—
TIL] DS DDA ENHFZHEBE -BELEL, RV ITA—RIE5D2DT—F205 - TIL—TIZHT 5
N, AUNR—EFNFADOT—XIZDOWNTELE, B2, EHLGEMAMNEBZEELTVET., 2974
—X(F. 2021 E3 A 22 BNE 1 EAELATHEY. 2021 8 A 22 BIZERINE-EBRBEEICEDiz.
557 ABICE->TEESNTEEL:,

Gateway House, which acts as the secretariat of the Task Force, conceived and identified 5 study areas
for the Task Force — the Pharmaceutical Sector, Critical Minerals Supply Chains, Financial Technology and
Cybersecurity, Space, 6G, and Undersea Communication Cables. The Task Force was divided into 5
working groups whose members have extensive and varied expertise on the subjects. The Task Force has
run for 5 months, beginning with its first meeting on 23 March 2021, and culminating in the final report
released on 239 August 2021.
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BRAY ITA—RIE, 5 DOMERLTFICHEENHY F9, 2. 4 HEROREN - HTWEHEKREZ
B, FEEIMICETAIHE. BD. BHOIL—ILOCEEZEITIDENHIBEADLIN>TEEL
fzo HITEFESNIZDIE, Y T34 - Fz—2TT, BEERAPHTIE. 2 R0 7+ —X(E, &g,
124 2 FXFEFBADTD I FUOORRGEE., B, BREZHRELTVWET, MNMHEEOKREL
SHHELGMEICDOVTIE, 41 RZHOFAZEBOTETCHEEN., BD. ARGMBRELLGDHIER
TWET, CNODBELIZEERBOBEIZODVNTIR, V7Y K- TI3R - TSRAARDT. EMHL
IN—rF—ELOWMY A EBRIELBETNELZY FEA,

The Task Force found commonalities in the 5 study areas — in particular, the need to increase economic
and technological interdependence among the Quad countries and to establish common and updated rules
and standards for emerging technologies. Supply chains received critical attention. In the area of
pharmaceuticals, the Task Force recommends the speedy production, distribution and rollout of vaccines
to all regions, in particular the Indo-Pacific. On the challenging issue of the waiver of Intellectual Property
Rights, a pragmatic and immediate solution is to increase the use of licensing agreements. On these and
the issue of standards, efforts to engage with willing partners under the Quad Plus-Plus formula must be
intensified.

FROBEFICESDTEERLT7 7 —APLZDOMOIMEIRIE. BEME T LAAFHEG =0, thE
PERBERFEREGEEAZFOEMTISERIRL. Y TS/ F— U ERILSELENHE D AR
BHYFET, £z, L7 T7—RAPEELGHEYOS T4 Fz—oh, HICEELEICI>TERSN,
MESNEYASBHIZFRELIEZY T SEEEERIHEMBAZHELIELARTY .

Since rare earths and other minerals that are critical for the future economy are available only in certain
regions, supply chains for them can be strengthened by creating deep financial markets similar to those
that exist for bullion and oil. The Quad nations also can create a mechanism to monitor takeovers of rare
earth assets and critical mineral supply chains, especially by state-owned enterprises, which lead to
monopolies and artificial shortages.

EHEHFEDT 20D BNEEETHERBET—TILERE. CORHFEDY—T12J - AVRZ—H1H
Y. X, AV RRBEFRRETETHLIEN G, 797 FOBAMNEESNLINETT., ER/I—F
F—=vTIT&Y, 4V FPRFEEMBISERS—TILOBI LA TF - TONA T —ZRIHEN
E. COEMEZRRSEIENHERFT ., RLEELGER. BRESEEESOKRLEREE~DSM
ZREMBHICEHE L, BMEBERM (ICT) ORERTFICHEBMICHEEEASETY, FERNGEER
ERELDERICHT HOBRITEIEL. ChOoDFHEZRTISLTEHRETY,

Undersea communications cables, which carry 95% of global data, is an area where the Quad has an
advantage arising from its leading companies in the sector and its growing markets in countries like India.
A public-private partnership to create an independent infrastructure provider for undersea cables in the
Indo-Pacific region will advance the technology. Most importantly, the Quad and its partners must actively
coordinate participation in international institutions like the International Telecommunications Union to
influence Information and Communications Technology (ICT) standards-setting positively. A Quad
Command for non-traditional maritime security threats will be beneficial in executing these plans.

66 74/ AS—BEDIHDY Ty FERIE, 257 v K. XUE, D-10 FL—TFEELT. HE. B,
RRICREMNGES SEREEH U TRIET SBBLABYET. V57 v FOBREOEE - Hikii7
—XL 5 GA—TRIZ ICT 47 - =% - SL—TEREL . MEREELERIET SEHAThE
<7,

A Quad Strategy for 6G technology standards must be put in place through the Quad or the D-10 grouping
with a democratic ethos and transparency built into its research, development and deployment. Establishing

Page 6



an ICT sub-working group within the Quad’s existing critical and emerging technology working group will
enhance the standards-setting exercise.

BAN—tFa )T T2 REICEHLT, BHEOHBEEDH T - AEBREZLEIHYFE
Ao BHEIIK. EBMETIV/ OP—ITEFS3ENTNDERELR- Y FRENEEXRZFAL T, RER
LEHIZEFE 74 0TV I DFBEHLKRT 2EMNARETY,

Nowhere it is more important to conceptualize and coordinate common standards for the Quad than on
cyber security and data protection. The four Quad nations can jointly use their significant niche capabilities
in finance and technology, and their capital, to expand access of fintech in Developing countries.

HARRF

Japan’s Economy

BROHESHDERRFTHS ANA R—ILT 4 VT X EBERMEE. EfFEtE BHD
EEEHZED. FO—2 - B—EXZHELTWET,

Top Japanese Aviation companies ANA Holdings Inc. & Japan Airlines Co. plan
drone services to boost remote areas and own bottom lines

MZEEROr Y TRETHD ANA R—ILT 1 VI AMREH E BAMERA S, ERMICED AL
[CE®RM - BRAGRZEETS FO—VERY—ERZRBIASTFTETYT, MLE. COHFH—EXA, i
BOERIBELXERNER, BMEGTLEDOMEBA VI SOMBREITRIDEEFEATVWET, &=, a0F
(COVID-19) 1| OFATICL 2 FEMNK P, BREDZALLZED. RENDBRIEZR -TITELNESE
AZTWET,

Top Aviation companies ANA Holdings Inc. & Japan Airlines Co. are planning to launch commercial drone
services to deliver medical supplies and daily necessities to people living in remote areas. The 2 companies
see the new services as playing a useful role in supporting local health care provision and disaster
preparedness as well as expanding community infrastructure on remote islands and other far-flung areas.
At the same time, the initiatives will help them promote management diversification and strengthen
profitability as the COVID-19 pandemic continues to take a toll on their overall business performances.

LHAZEHHRASHOBREHTHD ANA R—ILT 1 T A%ASHIE, 2021 £ 3 AICHESALGELH
RTrO—2ORHERZZTVWELE, RERABIENDHLIENCHDE~N, ERGDA=HYZE
FO—2 MR 100km/h BEDR E— FTESMFEHEEZL-BEZARLEL .

ANA Holdings Inc. the parent company of All Nippon Airways Co., conducted a trial run jointly with a
pharmaceutical company and other entities in March 2021. A video clip was released by it showing a drone
carrying a package of medical supplies from one island to another among Nagasaki Prefecture’s Goto
Islands at a speed of around 100 kilometer / per hour.

TORSHABRTHEL, ER 8 FOOAKAD > Y LHENS ERT S KO-k, M - EBERE
DT-HERDEEM 40 A>T DIZX L, FERN 10 TEMMIZEIFELE L=,

The drone, whose propellers rotate at high speed before the 8-kilogram body slowly rises off the ground,
took about 10 minutes one way to reach its destination, compared with 45 minutes needed by conventional
delivery using a ship & land route.
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AEIEERHOEEDHETIE, BEETRICLIY. FRAVER - ERAOAFIZEF L TULET, ANA
R—LT 1 VT AB%AESHE, EVFEOERAY —ERRRRICEIT, 2018 FA LKA GHIETY —E
A TRAMETO2TVEY . ARHEFH—EXDEHIZ, N4 Oy FORITEFBLELE., ThEThDE
FIEEENLIEXB%EL 15 80042 TOD Y b - F—LEHRALTWET, KV TFIviD
FETRO—r - 702z MIFERICHEL TS | ERMOBEFREEE>TLVELT,

In Goto islands and other remote areas across Japan, residents struggle to obtain food products and
medicine due to a shortage of delivery workers. ANA Holdings Inc. has been testing the service in various
areas since 2018 to launch it commercially in the near future. The company has formed a project team of
15 members for the new service, including pilots, flight mechanics, and other workers using their expertise.
“Indeed, the drone project has made headway due to the pandemic,” an official of the company said.

BICREMZEEREICEY ., FBEADBITHVEMSAEL. BRFTIE., ABNMFEATODGEEHOE
WTWAEMT., BMtEOEREEZEZ S FO—URTIFELESATHET, LML, BRBAFIL.
2022 FEEM 5 ANA Holdings Inc. A%, £ & 54T RO— U OBEAY—EX ERMEES R, WIEIC
EOCHRBBEEITOELT

Further an amendment to the civil aviation law has also eased this transition. Current regulations ban drone
flights beyond the operator’s visual line of sight in areas where people live or work. However, the Japanese
Government has made regulatory adjustments under the amendment that will allow ANA Holdings Inc. to
begin a commercial drone service in such areas beginning in fiscal year 2022.

BAMZEL 3. 4 Fais b REFECELSGBVVMAZERAICLEL EVWS LEHOERZRZT, FO—Y
FIRZBOLTRILEESIETY, 2028 EEICF FO—VEFESEBEEY—ERZRIRT S5FET. B
CEERCRBROEREEGELEHEL T, KEYECOMAMREZESRRZEZIT>TLEY. BX
ZEEX, FA—2ZE>TERMORENERD. HFBTBEY - REDOEREE~O#WHE ZMHEL
FFWEBATWEY ., BAMZEESEE, TFO—VZFERL. Wz LTS FTRAL, HBDOR
BRRICERITTITER EELTWELT,

Japan Airlines Co. began to increase the use of drones 3 or 4 years ago following upper management’s
insistence that it become less dependent on passenger flights. Planning to begin the drone-based service
of delivering goods in fiscal year 2023, Japan Airlines Co. has already experimented with transporting
disaster supplies and blood for transfusions in collaboration with medical institutions and other concerns in
Hyogo and Nagasaki prefectures. Japan Airlines Co. hopes that a similar use of drones to collect produce
from remote areas will allow it to begin exporting fresh marine and agricultural products to neighboring
countries. “With the use of drones, we will not only seek to increase our revenue but also offer solutions to
local problems,” a Japan Airlines Co. official said.

BADEESR. ERETHOBEMICEHE,
Japan’s business community stunned at Japanese Prime Minister Mr. Yoshihide
Suga’s decision to step down

221 £F9 A0 HOBREHRBEHETICHSEZREHOZRADRERAIL. BAOBRERICEEZS
AFELT=,

Prime Minister Mr. Yoshihide Suga’s unexpected announcement that he will step down when his term as
head of the ruling Liberal Democratic Party expires on 30" September 2021 has left Japan’s business
community stunned.
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anF (COVID-19) NUTI Vv DR TRFLEILCET HICEORAUGHREICEERL TLHEP.
EDHRR - J—F—t5EX, a0F (COVID-19) MELZENDEEZLGBRIBEZROBIEN S| St =it
THREEROFEL,

With the country facing a number of serious challenges in rebuilding its economy amid the COVID-19
pandemic, business leaders asked for the continued promotion of important policy steps, such as COVID-
19 measures, by the next administration.

2020 £ 9 BICEMICHMELE-ERE. BIEBEOT7A/ S UABFR) O —DEKREEAFBRERELZ#
BTBHERRTNVELE, RET=K, SEZLULIZERIZ. NUTFIvHIROBARD (BK) BELZHE
BRI B0, TOENEED—RY - 7)) —DHEZRIZRT AEICEHETNTLET,

When Mr. Suga became Prime Minister in September 2020, he said that he would continue the Abenomics
economic policy mix of his predecessor, Mr. Shinzo Abe. In addition, Mr. Suga has focused on creating a
digitalized and carbon-free society to ensure growth for Japan after the pandemic.

AABREHARESROTERMERIE TREBEVWT WD) LRz, FERKEFEERAICHL, oo
(COVID-19) D4V FUHEBORAE— FEMIF, BHOBWN) —F—2 v THLICEER LGN -2 &
BARFELFz, TREKREEIS, TaAF 74 LAMKRICCAUEDENFEFSAGL ] EdR, BEROE
ARDREICLKDREZHTEH-ODENERDELT=,

“l was very surprised,” said Masakazu Tokura, chairman of the Japan Business Federation. “The (COVID-
19) vaccination speed would not have been possible without the Prime Minister’s strong leadership,” Mr.
Tokura told reporters.” “We can’t afford any further delay on coronavirus measures,” Mr. Tokura added,
calling for efforts to avoid confusion after Mr. Suga’s sudden decision.

B BMBARFOY Y ) —FR—LT 4 VI ZABKARARRBFE RAROFTRAIERIE, THRREFLE
BMOHLETIEHDKRYIFLUTLIZS— bk (PET: polyethylene terephthalate) Exkld. BADF
RICESDTFARBENTHY . REABEA N EMET DIENEETHD ) LR TVFET, Fi=,
FREIX. ERVBERZEHDIBFOBEMBEMRBOA VN—THLHYFET,

“The Prime Minister’s pet policies, including decarbonization, are indispensable for Japan’s future, and it
is important for the incoming administration to continue them”, said Mr. Takeshi Niinami, President of food
and beverage giant Suntory Holdings Ltd. Mr. Niinami is also a member of the Government’s Council on
Economic and Fiscal Policy, which is chaired by Mr. Suga.

RFENSHELEE, 2000 FZITEREMRARADOHEHEZLFEFEOICTHEVSEBEOBEZEICZDL
T, TREFEICATTRELAZY o721 LELTVFEY ., THLBHICHE>TEARAREEDLLL
W (RFEBASHEHE) Ld~RFL

“A big push has been made toward decarbonization,” an official at a major electric power company said of
the Suga administration’s goal of reducing greenhouse gas emissions to virtually zero by 2050. “Our future
direction will not change no matter who becomes prime minister.” the official further added.

—H. HHAEFTERFXEBRER., EROBRENVERICELZEZRETERILGL., BRADBESHE.
ERENMNETEFEHNENETTZELONATNS, | ENETT,
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Meanwhile, an official at a mobile phone service operator said that “Mr. Suga’s departure won’'t have a
negative influence on the industry. Japanese telecommunications companies have been pressed by his
administration to lower mobile phone fees.”

BEESEG. L77—X - VYA Y)L - AX 23RBS ELBEMERRE.

Nissan develops technology to halve recycling cost of rare earths

AEBHEKRARMIE. EREHE (BV) ABEE—F—ICERSNSGL77—RAOYHYA4 )L -aX
PEFHSELHEMEFARLELZ. PFEEREORMICRREFENZES P, BHFEA—D—E. BR
BYEEGOREEIKABEDRENPEEDL 77 —RAZFEAL TS, TOKEFEEZTIFL
2ELTLETY,

Nissan Motor Co. Ltd. has developed a new technology to halve the cost of recycling rare earths used in
magnet motors for Electric Vehicles (EVs). With tension simmering between China and the United States,
automakers are trying to reduce their reliance on a key driver of the EV revolution, permanent magnets that
power electric engines, as most are made of rare earth metals from China.

T, BPEA—H—F, EROEEAKRECEFTIEL, Y TSAFI—VITETL2RERRER
SLTWEY, BEBHER. EMEBXZOUAMIBREAR T, HEXDAETHLE—F — DK
EETIC. L77—RLEWESHE. BD. DERMICERT HH LV F AV ILEMERILE L=

Automakers are also concerned about huge price swings of the metals and environmental damage in the
supply chain. Nissan, collaborating with Mr. Katsunori Yamaguchi, a professor at Waseda University,
established a new recycling technology to recover rare earth compounds in high purity and efficiency
without dismantling the motor, which is the conventional way.

FADLODCRTAVIOLGED LT 7—REFERLIZKABBEE—2—(F, HROBLALHAZEE
2TVWEYT, Chiold, E<OBERE—F—OLEHTHY., FS1T LA oOO—2—ICBHZEE
ATWEY, FIRMOEZXBRETIE, BERFO—2—%ZEK 1,400 ELLLOFTENL., BIEVMDOR
RELTHHELER, PBLTL77—RZERYBLTVEYS,

Permanent magnet motors using rare earths such as neodymium and dysprosium, naturally have magnetic
force. These are at the heart of many electric motors, powering the rotor of the drivetrain. With the new
technology in a dry refining method, Nissan melts the rotors in a furnace above 1,400 degrees celsius,
extracts them as an oxide liquid, and then separates them to extract the rare earths.

HEBBHEOSAONT VAT - IRx—Ir—REHICHL. HFIARXBAICKY ., LERHEIEER
ZOSEEMN LR ABFHEIANLERSN, YUY I - IR ML FRFERLERRNFEL-, BERFSE. &
Y RFPBELEBETEREZR(T. 2020 ERFECFHIOTO LR ZHEMICERT HELBIELTLET,

The new method will shorten the processing time to about 4 hours from 8 hours now and halve the recycling
cost, Kazuhiro Ogawa, senior manager at Nissan, told reporters. Nissan will continue experimenting with
larger scale facilities, with an aim to make the process commercially viable in the mid-2020s.

TERMREL. FHRNT VR >THERAZH L., RECHRRDBETERRICHEEEZSZALHLT
T—ADOFERAERIEE. EEGRETY ] LEN’DRIFFEYEL
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“Reducing the use of rare earths is a key challenge as the resources are unevenly distributed, prices
fluctuate depending on supply-demand balance, and the mining and smelting process has an impact on
ecosystems,” Mr. Ogawa said.

BEL77—RADERAEZHRETRETHIBL., YA 7L LTVWHBEER., S&. FI-ICHREShLIERA
DEFEZEOICTEHIEZEELTLET ., EEADRITIBREL,

Nissan, which has been cutting the use of heavy rare earths at the design stage and recycling them, will
aim for zero dependence on newly extracted resources in future, Mr. Ogawa said.

BXRICEEEMARDIOTHNIIE, X (BEXBHF) [ Western Digital & Kioxia @
M5 2X/HTLAELH D,
Tokyo ready to support Western Digital & Kioxia deal if key tech stays in Japan

RR (BR) OBBEEEEL. VIXRZY - TOZLMMNAEY - FuT - A—H—0 Kioxia tt & &6
EXHITORABLNHDIEDETYT, COEHE., FYTRREED. BifiMBFENERINH S0,
ABRICKEGEENZEZDHARMEAHY FI . F1=. 2021 £ 4 AITREDNA TUOXFELBEADE
EREEENIXDOLENRETHLHY . ABEETHIRELDFBREXROEEZROIFICBYET,

The Tokyo Trade Ministry is ready to support the Western Digital’s bid to merge with memory chipmaker
Kioxia, provided control of cutting-edge technology stays in Japan. The tie-up could give Japan greater
leverage in geopolitical rivalries increasingly dominated by technology, including over shortages of chips. It
could also help Japan forge deeper semiconductor industry ties with its U.S. ally, a commitment that US
President Mr. Joe Biden and Japanese Prime Minister Mr. Yoshihide Suga made in April 2021.

TBRTOFEREERNEFAFRARTHY ., EXZLGILDOTHDH. HRAEIZEZBLEGWL &
BEHREO—ANEFEYE Lz, DIXRZY - TOFILMAEF. BREAELIREBHRIBZR LG TSI VERTT D
BENHHEHS] EBRBFEMAFMAFEL=.

“We will give our support to the indispensable, important semiconductor capacity innovation in Japan,” one
of the sources said. “Western Digital would need to present a plan that both Japan and the United States
can celebrate, the source added.

759 a2 rE)—HETOBREDY LR VEFICHIERZILEFES-OIC, KELEZEN Kioxia #t
EEHTAEICHABRORENVLETHD. EEIWMNEEFEEREX., AU TH LTI/ ¥
[CA#MZECVDIRZY - TOANREZBETHINESI M, FEAIZERBALTHLWEREA.

The U.S. firm needs Japanese Government acquiescence for any merger with Kioxia in order to forge a
company able to rival South Korea’s Samsung Electronics in the flash memory market. Trade and Industry
Minister Mr. Hiroshi Kajiyama has not yet publicly said whether he would back the San Jose, California-
based company.

EOo(NELEDOBIRICHAME SN TELREEEEN., IUBZEZADO2H5L. REDER/ZEIHD
AMOBEBREMNEY E Lz, TFERICEATIHRIE. RFE 1000BARETHLIVEFTH L, XREET%EIE
BTBHDTIEIHL, EHEFTEEESRFI VR LEREEE->TWET., %A, HOBEEREIL.
SARIZEHZHNRIT MR H D ERRTEY ., Western Digital #® CE0 TdH S David
Goeckeler KAEHEBENDEMHEZRET HAEMEASVERLNTVET,
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Long seen as hostile to foreign acquisitions, the Ministry of Economy Trade and Industry (MET]I) is shifting
its position, the other source privy to internal discussions said. “Our strategy on semiconductors means it
no longer has to be 100% Japanese. The stance is no longer to reject everything, but to apply conditions
instead,” the source said. A separate source last month said a merger agreement may be possible by this
month, with Western Digital CEO Mr. David Goeckeler seen likely to manage the combined firm.

LML, SO, Kioxia #t(I. FIEKX LK CTEHMKEZTRAT I EEZEFELTVSEESETY .
Kioxia #t8p&RI%., [EULREHAICHBHRALE (IP0) ZT5%#HBE LTS EE>TEEMN., TOES
FEHLOTWAEWL] ElBRFLZ, X, RMEBRFEXLEELELFEZMBHELTCEY., FERA—-H—
ANDZEIZOVWTOFEIEENTWLWSEESIETY,

But for now, Kioxia says it is sticking to a plan to sell itself in an initial public offering. “We have said we are
preparing to hold the Initial Public Offer (IPO) at an appropriate time, and our stance hasn’t changed,” a
Kioxia executive said. The company, he added, was in talks with MET] officials, which included discussions
about support for semiconductor-makers.

EEDASD 1 Ty TILAIZERIFEL TS Kioxia #tik, 2021 &£ 11 BIZ IPO #FFLTULWET, [
#HIFHEE, DO b LIAROREEBRLNPEBEADRTZEB TSI EDBESMN L, [POZFIELFEL
T=o

Kioxia, which relies on Apple Inc. for around a quarter of its sales, is planning to hold an IPO in November
2021. It canceled an IPO last year over concerns that Washington-Beijing tensions would squeeze sales to
Chinese customers.

WZIE, 2018 F£IZ Kioxia % Bain Capital AZEWSa Y — 7 LI 180 8 KILTHH, BARDEZED
voav)y bE, BELRFYTA—H—0H 406 %ZMELTVET, FyTA—h—EFDA—
FT—NELELDEFENCZLTEH, BEFEINRC G2 IALIZED2EFHBBEBADORITO, 56 HEHE.
AIHNEE. BREMLET—IXAPL—PDHBRICKSZIRMLBFEZEICE>THERLTVWSHIEDNDE < DER
NEERTLHODBHLVBRFICERT 2EBICLELIERNFET,

Toshiba Corp. sold Kioxia in 2018 to a consortium led by Bain Capital for $18 billion. The Japanese
industrial conglomerate still owns about 40.6% of the chip company. Whichever course the chipmaker and
its owners choose, it will face stiff competition to capture more of a growing market that is being driven by
pandemic purchases of electronic devices from people spending more time at home, and by longer-term
demand from the advent of 5G connectivity, artificial intelligence and an explosion in data storage.

Kioxia & Western Digital &, T—2BRBFICEAZLELET. AV— T OTFLE, T—4H—
N—TEEDORBICKIEHLATLNS NAND Fv T Z#BRICHRITEHEEL TLVET, Kioxia & Western
Digital MEHTNIE. NAND 75 v amfiimD Mhx SHEIENHR, YARXRVEFLERZIEANFET, &
B SKNA=Zv R, XEOIA/0Y - T/ 05—fEA VT AREOMDORELEALET
ER

Kioxia and Western Digital already jointly produce NAND chips, which don’t need power to retain data and
are commonly used in devices such as smartphones, TVs and data servers. A combined Kioxia-Western
Digital would control 34% of the NAND flash market, putting it on a par with Samsung Electronics. South
Korea’s SK Hynix Inc. and U.S. firms Micron Technology Inc. and Intel Corp. are the other large players.
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SKNAZYHORIEF, AT ILONAND Fv TEE%2 WV ERILTERLEVEDICHRFILEOERZEEZH -
TWETH, ZOEIEIE Kioxia—Western Digital HOBWRABRK - kBT THL ., FEOERHTERE
FRBICEREZLEFICLYET, PEORMEZEERHE LB, 2018 FITI/ 7ILa LA 440 EFLEER
CTNXP a0 2—XZBNRLEEFHD, BEICHLFERNEIZHELTEREL,

SK Hynix is waiting on regulatory approval to acquire Intel's NAND chip business for $9 billion, a hurdle
that any Kioxia-Western Digital deal would face not only in Japan and the United States, but from China’s
State Administration for Market Regulation, too. The Chinese antitrust regulator has scuppered
semiconductor deals in the past, including Qualcomm Inc.’s $44 billion bid for NXP Semiconductors in 2018.

BE#i. 2025 FizlcBRETMROERFRIR Z5HE,

Japanese shipping giant NYK Line plans to start autonomous cargo ships by 2025

AABADKRREZBRICAANE, BADBEELERIXRELHMEZRATVSFIIRYET, BERNRKD
BESHATHIEARBMIE. # 800 ENEXGHEZERETHEXIMICEASTOD Y MIBEFL
FlLiz, BEFFEENT ZHBOETHIRFEXIOHOTF—LEBAL T, BDELGHRBZHRICHARELTS
Y. 2025 F2|cRALTHFETY,

Considering the declining population is a big problem for the shipping industry in Japan. So the largest
shipping company in the country, NYK Line, has embarked on a project to begin converting their huge fleet
of roughly 800 ships to autonomous vehicles. Working with a team of 30 major companies such as telecom
giant NTT, the necessary equipment has already been developed and is expected to be put into practical
use by 2025.

RETHERMLGMBERERT HICE. BREEGCHENMDETHY .. RERICEETOMREIFEHEES
HERDFRICHOTVWEY, SERHBL S -REEOERNTEITRYET, Ffo. BEENREICEINE,
BATRE (EFHFROFABIZED) BRHEDRENSHELTOEITA, BEAEYRNBICHLIEIZL
NE YA - N—EX 1) TADNEEELO>TERET,

Experienced sailors will still be needed to plot safe and efficient routes for the ships to take, and the craft
will all have a manual override in the event of an emergency. However, a full crew, which has become
increasingly hard to gather, will no longer be necessary. Also, as police in Japan have been experiencing
automobile thefts recently, cybersecurity will become a crucial aspect of protecting unmanned cargo ships
once they hit the oceans.

Lo, COHLLWORATLEZINOTRIGTHESHEZDRIC, £TO (KfR) BAFEXEMSENY
k5. ERONET, 2022 F 2 AICFESNTVAHRERTIE, RFLAN D 300km LLEBEN =Rz o
TrEELEFET,

Perhaps they will learn more about how to implement it all after a trial run which will use this new system in
the field for the first time. That's scheduled to take place in February 2022, and during this experiment a
container ship will run from Tokyo Bay to Ise Bay, over 300 kilometers away.

X1V T OBERSTENELTH, 20 (KTEHD) BSEFEERAOAM (#iE) FHENEEL
[CHIET D=OICIRERGHRELLTSTLEL D,
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Security concerns aside, this will be a necessary step to adapt to the changing human resources landscape
in Japan.

BAD{LEH A —H—DHC Corp.[3RBTED R, BE SELR,

Japan cosmetics maker DHC Corp to exit South Korea amid anti-Korean protest

BADKFIEERA—H—TH5 DHC #IE. EHI U T UICHT IEFNNGEENRHISATEY., &
Efish BB T 2 ERRLELT,

Major Japanese cosmetics maker DHC Corp, which has been criticized for being discriminatory against
ethnic Korean residents of Japan, said it will withdraw from the South Korean market.

ElttiL. 2020 £ 11 BICREREEEENAARADY T TH4A Mo, BEICIL—YEEDARDA LV +E
Z MICEBALTWSESANLEHEZRBT 2HEAvE—VFEETAATLER, BEIXLLELTL
9, AHBEXMHOY T TH4 FTIE, 2021 £ 9 AFEZICBETOSIELZRTL, #R04F >S54
VERFEERIET HRE LI EBRRTULET,

The company has been under fire since its Chief Executive wrote a message on its Japanese website in
November 2020 apparently attacking a rival company that he said uses many Japanese TV personalities
with Korean roots in its commercials. On the website of its South Korean branch, the company said it has
decided to close its business in the country and discontinue online sales of its products by the middle of
September 2021.

BHETHEH, A —h—0OE=SEAETEHEARDL. BEAZBEIHIEEEML DHC X, AL TLSA
LY b3EDHT, MRALBEREE] LD AvE—DFEW 6, BETIE DHC HEDTEESHINA
AY., THR—FTORESAHIESNFELT,

In South Korea, a boycott of DHC products has spread and department stores have stopped selling them
since the maker's Chief Executive, Mr. Yoshiaki Yoshida, wrote the message in which he used a derogatory
term to refer to ethnic Koreans and added, "DHC is a purely Japanese firm, including the TV personalities
we use."

BESBATHHNEFESH, DHC(E5 AICEARD A vE—CFBADY = THA S HEIBR, EH&A
A—H—HABETISITEL L-0D(F 2002 D%,

In May, DHC deleted Yoshida's message from the Japanese website amid mounting criticism both in South
Korea and Japan. The cosmetic maker entered the South Korean market in 2002.

Uber Eats Japan ik, 7—F - FYNR)—[CHBEABRZEOFEAZEHIE,
Uber Eats Japan halts hiring of foreign students for food delivery

BARTI—F - TUN)—-4—ERX llber Eats|] Z:EEY HR4IF. BE, FEHARZEA-FTERF
HEODTRZERRRERIT. HELGBFEORAEPIELL, RHBERESAT A TITHRLEL.

The operator of the Uber Eats food delivery service in Japan has stopped hiring new overseas students, a
company official told the media, after facing allegations that it illegally employed overstayers last year.
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2021 £ 8 A 25 B nEA SN -RHOERERE. 3805 (COVID-19) NUTIvVIZkHEFHEE
AHEZFPT, HBFZRL TV I ZCDNEAZEICREZEASERDODNET . T, BROFHES
EZFTITI—FR-TUN)—FENGFL>TWVSITHHL T, REEBRBVITIYY—EXDENET
THARMELHYET,

The hiring freeze, effective from 25" August 2021, will likely affect many foreign students looking for jobs
amid the economic fallout from the COVID-19 pandemic. A decline in the number of employees could also
reduce service quality, despite growing demand for food deliveries amid Government stay-at-home
requests.

Uber Eats Japan Inc. #tBAREIL. A T4 7EMIZH L., TFEBEOEFRREEEER LY. RN
DHBEZHERLEYTEEOICEELDODANERZVHEELEL, AVTSATURERNVEL WO, &
B REREFRIEL-] EBRTVET,

An Uber Eats Japan Inc official told media reporters that” it has stopped recruiting new foreign students
because checking their visa status every half year in person and confirming their attendance at schools
requires a lot of human resources, making it difficult for the company to ensure compliance.”

2021 £ 6 B, EAEBEEEICERLTR MFLAANDFA—N—RTA 28%FT—FK - TUNJ—-- XAy
ZJELTERALERNT., 22 Uber Japan MASHEZTORRER 2L ZEEER LELE, BFE4E
. BAOAEEERNOHFA£Z(Tn(E, BIZ 28 BREZECENAEEET, NUTIVIDEET
MBELREDTILNA FEMNEEEL - EERMEBEREBELEL I TVS20., ﬁ%?ﬁ‘b@‘%’%i@
ELMNT—F - TYN)—DHEETEHEITTVET,

In June 2021, police referred Uber Japan Co and two of its former employees to prosecutors for allegedly
hiring 2 Vietnamese overstayers as food delivery staff in violation of the country's immigration control law.
Foreign students are allowed to work for up to 28 hours per week once granted permission by Japan's
immigration agency. As the pandemic has forced restaurants and other providers of part-time jobs to
suspend operations or shorten opening hours, many students from overseas are now switching to food
delivery jobs to make a living.

FEREENERE S SH71Z Uber Eats Japan DELER A v 7 & LTEBELE=BIADNLDREL, 5IEkHEE
EB<EIEERFTET, X, kEFBLPHARAADOEBELZE. FEERMICHEDLZVAEANIZDONTIX.
DHEBODEE+Z TV ENDETY,

Overseas students who registered as delivery staff for Uber Eats Japan before the hiring freeze took effect
can continue to work. Foreign nationals who have no restrictions on working hours such as permanent
residents and spouses of Japanese nationals are not affected by the measure, according to the official.
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A K-Za—X
India Economy

ERRG D BEOICARMEBICK D LN, -T—AFN—FRIOFRETO D TV I,
2023 EDRARICHEICELGZ L ATREMEA KR EL Y FE LT,

Mumbai - Ahmedabad Bullet Train Project funded with loan from the Japan
International Cooperation Agency (JICA) most likely to miss 2023 deadline

FIDBRL NS - T—AEN—FREOHFHHR IO ME, BEZIC 1,415.3 EILE—DREXE
MEELTEY., 2023F 12 BICFEESATV S LHOTHMBICHICEHHEWTEMENHY ET, tib
WEDENE, 20F (COVID-19) SAUFI v/ DEFEIZLY, 2017 £ 9 BISFLYES - EF(48
MEBARDREEZEHOMANREEBVTHESCOTOT Y MIBANELTVET,

The ambitious Mumbai-Ahmedabad Bullet Train Project has till date incurred a cumulative expenditure
of Rs. 14,153 crore, yet it may not be able to meet its original deadline of completion which is scheduled
for December 2023. Delay in land acquisition and the adverse impact of the COVID-19 pandemic has led
to the delay in the project, which had begun in September 2017 when both Prime Minister Mr. Narendra
Modi and Japanese Prime Minister Mr. Shinzo Abe had laid its foundation stone.

BEEDEMICEINEIE, COTEDY FISEEDEHRFHET 1400 BILE—DFEShTEY, 2021
EWo 22 FORICRE LEXHIFRAZIC2 00 BILE—ELG2TVEY,

Despite the delay, the project has been allocated Rs. 14,000 crore for the current FY in the Union Budget
and the expenditure incurred during 2021-22 till date has been Rs. 2,090 crore, according to Railway
Ministry data.

INUTIyo EIERIZ, BEAKRYIIZLTWA TSy FAEBRTWAEHREHIE, B2, T/n\TY
ARSI TOLIHEEDOR—ZAINENE=HTT, T7OD Y FOEREETHS National High Speed
Rail Corporation of India [ZT&tIE., ¥/NS2a FSMNTEREFTEDHKREIE 432 A5 —ILDS5 5,

201 F2 B2ICHMEB SN0 100 A A—)LIZBEFEFEAL, TLYRES - ET4EHIE, 202011 A
[CREESN-702 Y FORBELKREIZE VT, LA/A1 %45 @ Thane & Vikhroli OELTHER
RIZFICTAh., BihdIhi-t#h#% 2021 F£4 B30 BZIC5IEEITHR. INF Va1 FSMEEICETELT
BYFELT,

Apart from the pandemic, the main reason behind the delay in the Government's pet project has been slow
pace of land acquisition, especially in Maharashtra. According to the National High Speed Rail Corporation
of India, the implementing agency of the project, out of the total 432 hectares to be acquired in Maharashtra,
only 101 hectares of land has been acquired till February 2021. Even Prime Minister Mr. Narendra Modi
during a review meeting of the project held in November 2020, had directed Maharashtra Chief Secretary
to ensure that the State Government hands over the land required in suburban areas of Mumbai namely in
Thane and Vikhroli urgently and balance land by April 30, 2021.

LAL. $BiZ. ChoDEEDTHMEBEROIMITIELFREBEIATOERA. [TNTTa FSME
&, BihIhf-LtHIESERET S0, HOPEILARNILTEHMIZTI+O0—F L TWLET, Ashwini
Vaishnaw K. 2021 &£ 8 A 4 HIZ Lok Sabha (A& Tke) TAhhiz70o>xy FMZETIEMIZEZ
T, NS rSHMORELIHZERELERIZ, AT FORRICATEBERSYSa1—)L
FRETDENHES ] EdiRFELT=,
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However till date these particular tracts of land and the balance land is yet to be acquired. "The State
Government of Maharashtra is being regularly followed up at all levels to expedite the acquisition of balance
land. The revised timeline for completion of the project can be fixed after the acquisition of complete land
in Maharashtra," Mr. Ashwini Vaishnaw had said in Lok Sabha in response to a question on the project on
August 4, 2021.

INTGDaARIMEFERY, FOvS—MNTEFHRR IO FOEHIZ %D LivAEBIH
TWET, LN/ -T—AFZN\— FEOFHRIE. BAROEERHIEE (JICA) MSDOREZEZITTL
F9, 7OC Y FOBREBRITTIRILE—TT, 412 FERVIOHEZIE, ETHIRE. FHE 320km T
LA -T— A NN— FEZH 3B TETLET,

Unlike Maharashtra, in Gujarat, 94% of the land has been acquired for the Bullet Train Project. The Mumbai-
Ahmedabad Bullet Train is being funded with loan from the Japan International Cooperation Agency (JICA).
The total project cost is Rs. 1.1 lakh crore. Once ready for passenger services, the country's 015t Bullet
Train will operate at a speed of 320 km per hour and cover the distance between Mumbai and Ahmedabad
in roughly 3 hours.

BRFOEEESE A V2T 4T (PL) GIEORREGIEEEXEE 33 N BRES
hi L/T:o

33 Telecom companies shortlisted to be awarded benefits under Production Linked
Incentive (PLI) Scheme of the Government

BfFl&. Tech Mahindra. Sterlite Technologies. Kenstel Networks MEREMNFEMHMLZEATEATEA
LEREMENHBICH ST, EEHE. RU., 2y FT—I#BIZxT S 1,219.5 EILE—EEESR
Aot T47 (PLI) AX—LDBREZZToNSBEESH B HEHEMITEELE L=,

The Government has shortlisted 33 Telecom companies that would be awarded benefits under the Rs
12,195 crore PLI Scheme for telecom and networking equipment even as the applications of Tech
Mahindra, Sterlite Technologies and Kenstel Networks are likely to be rejected on technical grounds.

2021 2 A 24 BIZBMENT-PLI RF—L(F, 6 HDOBHFLZZHTTEY. TOSLIHEATEIATL
DEESETY, iAFICEMINDIFTEDEETEIL, RESNIKZRELFHELT 3455 BEILE—%O
SYRSINTOWET, BEINIO—NILEEDS L., 8D Foxconn (REZXE 20.8 EILE—) .
Rising Stars Hi-Tech (12.5{JILE—) . 74 >35> F® Nokia Solutions (12.5{8JILE—) . KE®D
Flextronics (10.2 EJLE—) . Jabil Circuit (17.6 EJLE—) . CommScope (20.9 E/ILE—) .
Sanmina-SCI (11 {EILE—) D 8HDS5L THMNERLELT,

The PLI Scheme, which was notified on 24th February 2021, has received 36 applications, of which 3 are
being rejected, according to a source. The qualified companies, who would be notified soon have committed
Rs 3,455 crore as proposed investments. Of the global companies that have applied, 7 out of the 8
applicants have made the cut and these are Taiwanese Foxconn (proposed investment Rs 208 crore),
Rising Stars Hi-Tech (Rs 125 crore), Finnish Nokia Solutions (Rs 125 crore), American makers Flextronics
(Rs 102 crore), Jabil Circuit (Rs 176 crore), CommScope (Rs 209 crore), and Sanmina-SCI (Rs 110 crore).
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https://timesofindia.indiatimes.com/topic/Sterlite-Technologies
https://timesofindia.indiatimes.com/topic/Kenstel-Networks

ERETETIE, K It, FME/AEE (MSNE) h7TU—D17%. G526 :EAHEZEICEY £ L 1=,
4 > F1 % Tlk. Akashastha Technologies (& FEXE59.3{E/)LE—) . VVDN Technologies ([ 40 {&
JLE—) . Neolync Tele Communications ([ 18.8{&JLE—) . Dixon Electro Appliances ([ 18 {&JL
E—) . ITI (A12{8/ILE—) . Tejas Networks (& 11.1{EJLE—) . GDN Enterprises (R 4.6 {EJLE
—) . STL Networks (R 4.9BILE—) BEREFNRTULET,

On the domestic side, 26 companies have made the cut, 9 large ones, and 17 in the Micro Small & Medium
Enterprises (MSMESs) category. The Indian companies include Akashastha Technologies (proposed
investment Rs 593 crore), VVDN Technologies (Rs 400 crore), Neolync Tele Communications (Rs 188
crore), Dixon Electro Appliances (180 crore), ITI (Rs 120 crore), Tejas Networks (111 crore), GDN
Enterprises (Rs 46 crore) and STL Networks (Rs 49 crore).

Mo—nN)LEEOHTI)—THFEINRAE—FC4 - T/ 00—XHOBRBFERL. RERET

$H% 1,000 BILE—DIREICHERLGWEWSEATHTENTVWET, J70—/\LIREDFIAETIE,
Rl#L(& Vedanta DT ZEZ(TER O TVEY , BHFEEDAZICE, HFHWBEMNEF. 1T/1TeS (VT +
DIT7EEL) BE. RV FT—IUDBENCDLDOTEHLBEVENREH SN TILVET, Vedanta th oD
IRFEZERNT D E. TO—/NLIREFSIBEILE—ERY, JO—NILEEORBEREETHS 1,000 E/L
E—%2TEb5] LBREBEFBRRTVET,

“The application of Sterlite Technologies, filed under the global companies category, is being rejected for
falling short of the minimum threshold criteria of Rs 10,000-crore revenue. In the certificate for global
revenue, the company has taken the revenue of Vedanta. It is also mentioned in the certificate by the
applicant that the said revenue is not from electronic, IT/ITeS, including software, telecom and networking
segment. If Vedanta’'s revenue is excluded, the global revenue stands at Rs 5,180 crore, which is lower
than the minimum threshold of Rs 10,000 crore for global companies,” a source said.

ERNTIE., TYIIEY RSN BERBOREZT>THELT. VIMIZIT7OREDHEITH>TL
51z, RHOBELINTINE Lz, RtiE, #EBREEZAON-HBANREL: [ZOMOER)
DATIV—IZ, VI LD zT7RELVSHEGABREINATVET, CORXT—LTERDEENDHF
BELTHY., YVIFDzTIEEESAI: BE- XYy FI—28K] OATI)—IZEEEFNTLEG
W EEREBIERRTNET,

On the domestic side, the application of Tech Mahindra is also being rejected as it is not engaged in
manufacturing of telecom equipment, but only in software. “The company has applied for product, namely
software development in category ‘any other product’, as decided by empowered group of secretaries. The
scheme only envisages manufacturing of goods, and software is not covered under specified ‘telecom and
networking products’ category,” the source said.

S/ E (MSME) & L THESEL 1= Kenstel Networks #ti1d. ZMD5ELEE% 6,400 HHILE—TL1=A.
NERIATI)—TEHBMTONRTOLSIBREEND 1EBILE—2TR>TWET, BAFIE. a7 EEEE.
4G/56 RRERT IR - RV b T—9 AL YFRIL—E2—REDTEMTEREZECEESFOE
NELEZRET 5=, CORF—LEILLEFFE L, BFIX, 56 OFDMDRERMBAADBITIZHE
W, AV RFIFRELREEI A AT LAEZEIRERLLEEZTVWET,

Kenstel Networks, which has applied under MSME, has certified its revenues at Rs 6.4 crore, which is less
than the stipulated Rs 10 crore threshold mandated for the category. The Government had floated the
scheme to encourage domestic manufacturing in the telecom sector, including core transmission
equipment, 4G/5G next-generation Radio Access Network and enterprise products such as switches and
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routers. The Government feels that with the transition to 5G and other futuristic technologies, India should
have a robust, manufacturing eco-system.

1 2 FaRRA# (CIL) AEREREMBIEEZT SHFY I bV 7ERR,
Coal India Ltd (CIL) launches new Software for enhanced assessment of coal
resources

AREBETODCIL [, [Spectral Enhancement] (SPE) &&fFIFonf-FHLWLWY IOz T7EHRRLE
Lfizo SOVIrIzT7IE, hRTOBVWVARBOBEICRILE., ARZFETOLRICETSHERE
FEEAVE-AEREROFMER LI ELEAHEET,

CIL under the Ministry of Coal has launched a new software named ‘Spectral Enhancement’ (SPE), which
will help in identifying thin coal seams under the Earth crust and improve assessment of coal resources
using seismic survey during coal exploration process.

SE® SPE VI bz 7EARK, ARERFED-OOREDHMBRAERMTIE, HPDOBNERER
EIZRANHY . EBLERZFOTVET, COHFLLWY I YT, WEESOBRBREZSH.
BONEARBORHEEZAREICLET,

The launch of SPE software assumes significance as the present seismic survey techniques for coal
resource exploration have limitations in identifying the thin coal seams under the Earth, which will now be
possible as this new software helps in enhancing resolution of seismic signals leading to delineation of
thinnest coal seams.

CIL (/> FARRAT) OWMERFEEFITHS Central Mine Planning and Design Institute (CMPDI

h R SLYIEESHE - SRETRIZEAT) Y. Gujrat Energy Research and Management Institute (GERMI : 42
¥YI3— b IRLX—HE - B LARTHELEZHRONOV I b 7THY .. RFMIETZDEEE
REDBRBELITOFETT,

CIL’'s Research & Development (R&D) arm, Central Mine Planning and Design Institute (CMPDI) has
developed this first of its kind software in association with Gujrat Energy Research and Management
Institute (GERMI) and the company will also file for its copyright protection.

CDAR A AVTATDVI b7, BREFEEOHMBEIRMZHIB L. AREEICHT
HERTdH D Atmanirbhar Bharat (B L1=4 > F) OEGZEHBELIEHEDTT, CIL (1 > FRERL
#H) OREREEEETHD Pramod Agrawal KX, CIL OWIREAXRZELICHELT, OV I Yz
TERELELz, CORERIF., EHRIHBROFR/LEBOEBEOEMRA VN—TERINTLE
T CILIFA YV FORAREEEDN 80%EHHTWLET,

This Made in India software will also help to save time and cost of coal exploration and thus boost the
mission of Atmanirbhar Bharat (self-reliant India) in coal production. CIL Chief managing Director Mr.
Pramod Agrawal launched the software in the presence of the R&D Board of CIL comprising of Senior
Directors and expert members from the reputed organizations and institutions. CIL accounts for 80 per cent
of India’s coal output.
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1 ¥ FOXF 4% Reliance Industries A% Strand Life Sciences #t DX ZHF L.
A 58 £ &S iE Z Fodk.

India’ Corporate giant Reliance Industries hits record high after acquiring stake in
Strand Life Sciences

A RTRLMKXMEDH HL% Reliance Industries D¥kffilk. TIBBEFRIL T#&IZ Strand Life
Sciences MR EMEF L1z LAEEMEIFTICIHRE Lz, 3.83% LR LT #ifi(X2 479.85 ILE—DHES
EESEHLELIZ, USAT VR A VR MN)—XDFEHTHEIIVSATUVR R SITOYY -
ESHRR - ARUF¥—XE, AT URSA4T7 - HALA T RO 2280 A% % 39.3EILE—THREBL
F L1,

Shares of the country's most valuable company, Reliance Industries, rose as much as 3.83% to hit record
high of Rs. 2,479.85 after the company post market hours informed Stock exchanges that it has acquired
stake in Strand Life Sciences. Reliance Industries subsidiary Reliance Strategic Business Ventures
acquired 2.28 crore shares in Strand Life Sciences for a consideration of Rs. 393 crore.

ARSUR-SA4T AT URMIE, 2000FE 1086 BICA Y FTHRILESNFELe RSV R -S54
T AT URRIE, A1V RIZBFR35 ) LEBEOINAAZTTHY.. NAMA - AV ITHITAIR -
YI R T7OBRKMAEY)a—arE, BRE. Ak, BEEESRA—D—, EESHLEDAILR
7 - JONAE—IZBEBfELTWSE, USATUR A VAR M) =X FEEEREIFTICIRE LEE
HTHRRTWET,

Strand Life Sciences was incorporated in India on 06" October 2000. Strand Life Sciences is a pioneer of
genomic testing in India with bioinformatics software and clinical research solutions to healthcare providers
including clinicians, hospitals, medical devices manufacturers and pharmaceutical companies, Reliance
Industries said in a an exchange filing.

JSATUVR A VERARM)—=X$t(F, 2023 FE 3 AZIZ16BILE—DREZFITSFET., REREEITR
FSUR -S4 -HA T URED 80. 3UWDHXICHET EELEESETT,

Reliance Industries will further make an investment of Rs. 160 crore by March 2023 and the total investment
will translate into 80.3% stake in Strand Life Sciences, the company official told the reporters.

FStrand #t M 2021 &, 2020 F£E. 2019 FEDFTLEEZIEZEFNEFhN 8 {E 8700 5L E—., 10 Jk 9840 AL
E—. 916600 AILE—. #iF%E ($BK) (X8 480 AILE—, -2{8 5040 FILE—., -2{8 1660 AL E—
TLT=1 - Reliance Industries #tl&. THEIDIKREF., FJIL—TDTIRIL AR A ZTFFTD
—RTHY. 1 VFITBVWTHREI S RADEMOAS / R—=L 3 VFEDAILARTZT - TAVRTLAD
RMBET IO CRERET BT EBRTVET,

"Strand's turnover was Rs. 88.70 crore, Rs. 109.84 crore and Rs. 96.60 crore, and net profit (loss)
of Rs. 8.48 crore, Rs. (25.04) crore and Rs. (21.66) crore in FY 2021, FY 2020 and FY 2019 respectively.
The aforesaid investment is part of group's digital health initiatives, to foster affordable access to world
class technology and innovation led healthcare ecosystem in India," Reliance Industries said.

JSATUR A VERAR)—XDOKEAALR LR, ROBMEREEE 16 kILE—ZBR2FEL,
JSAT VR A VERA M) —XDKEIE. SEICA->THD 25%EF. 22.54% EF L1- Sensex % E
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B>TWET, USATUR A VFR M) =X, ¥l 2. 22%D LR T Sensex DLEFHR by T LR
UEL USATIUR AR RM)—XI&L., Sensex IZ 140 /R4 > FHEBEALE LT=,

With surge in Reliance Industries share price, its market capitalisation crossed Rs. 16 lakh crore. Reliance
Industries shares have so far this year advanced 25%, outperforming the Sensex which has advanced
22.54%. Reliance Industries was top Sensex gainer, with a gain of 2.22%. Reliance Industries alone
contributed 140 points towards the Sensex.

BFIE, MERERICAYY FEEASO. BHBRKICHT HE8H - BREDORRK
(RODTEP) RF¥—LZREKLEL,

Government notifies Remission of Duties & Taxes on Export Products (RODTEP)

scheme to give benefit to exporters

NEEZEE (FTP) 2015-20 TlE. B EBEROBMEEZRNRELIzA4 Y FhoDBEMBE R+ —L (MEIS)
L. BHIENEY—EXRDBEZREE LAV EMLDY—ERBEAFX—L (SEIS) NEASHKT
WELT=, MEISIZEIRL=8H 5D FOB (Free On Board) {Hif&®M 2~5%. SEIS [dH—E R#iH BZEIES
Lz#iNED 3%, XL, b%DEIETHEEICAI oo T1aTE#E5XTEREL,

The Merchandise Exports from India Scheme (MEIS) for export of specified goods & Service Exports from
India Scheme (SEIS) for exports of notified services were introduced under Foreign Trade Policy (FTP)
2015-20. MEIS incentivizes exporters between the rates of 2% - 5% of realized Free on Board (FOB) value
of exports while SEIS offers at 3% or 5% of net foreign exchange earned by a service exporter.

FIPHRHIREL TR, ChodLb— &, #2250 OFHEEFIE/MNE (FHP/hEER) SIS L TEIC
2%, X, ETOY—ERPFITHLT2%3|ELIFonFE LI, 2018-194F, 2019-20F, 2020F 4 A~
10 BIZMEIS RF—LTHRITEINLRAV )y TOEEEL 3,929.8 BILE—, 3,904.6 B/LE—. 1,334 {8
JWE—T, SEISRF¥—LTIL426.3B/ILE—, TI1.4EILE—, 328.8fILE—TL T,

During the mid-term review of FTP these rates were increased by an additional 2% for about 2250 labor
intensive/MSME items as well as 2% for all service categories. The value of scrips issued under MEIS
Scheme for years 2018-19, 2019-20 and April-October, 2020 was Rs 39,298 crore, Rs 39,046 crore and
Rs 13,340 crore while under SEIS Scheme was Rs 4,263 crore, Rs 7,114 crore and Rs 3,288 crore.

RODTEP (E#iHEGIZxtd 2% - MEDRKR) FIEF. KEAHRZESHE W0) TEBFEZ TV
MEIS HIEICHKHZEDT. W0 DMEZEL(FA Y FICFRLGHRETLEL=, W0 DHFE/SRILIE,

1Y FBRFENMBEL-BHEME T 0I5 LK, EEEMESERHTIETEZOHY AZEHTHEY.
NSDHBEIEHBE., R, HEREEICEAT S1%E (SCM) OFE3FK 118 (a) . RU., FEIFK215L
FELTWAEHBLEL, WTODSCMIZEE 3. 1 £TIE., IEEHET— ALY OERKATSA 1,000
KILZBZE-2TORLEIZ. 2TOHEA v T4 TE2BLEITEIEARDOATEY., 41V KN
DEEEZBZ T =EIXEBEICELED,

RODTEP Scheme is primarily a replacement of MEIS Scheme which was challenged by the US at World
Trade Organization (WTO) wherein a dispute panel in the WTO ruled against India. It stated that the export
subsidy programmes that were provided by the Government of India distorted trade by providing direct
subsidies and these subsidies were found to be inconsistent with Articles 3.1(a) and 3.2 of the Agreement
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on Subsidies and Countervailing Measures (SCM). It is worth noting that under Article 3.1 of the WTO's
SCM Agreement, all Developing countries with gross per capita of $1,000 per annum for 3 consecutive
years are required to stop all export incentives and this threshold limit was crossed by India.

EIEIL2021E8RA17 8, 20211 A 1B&Y RODTEP Scheme #8BAY 5 &L #@ANL E L71=, RODTEP
AF—LTE, BEAME. @EARH. BXHM. BREE. HRK. @XRABBIIHN DR RYETR
BRE, ANBERICRENLIPR, R, MOk<GEB., HBit, BEESAN., BHEO FB MXNDEET
BMHEFISEAGSAET, COEMET, EREROIILWIZERATE S e-scrip DHTITONET,

Ministry of Commerce & Industry on 17t August 2021 notified RODTEP Scheme with effect from 15t January
2021. Under the RODTEP Scheme, various Central and State duties, taxes, and levies imposed on input
products like taxes such as duty on power charges, fuel in transportation, farm sector, captive power
generation, stamp duty and central excise duty on fuel used in transportation, among others, would be
refunded to exporters, as a %age of FOB value of exports. This would be done in the form of e-scrips that
can be used for payment of Basic Customs Duty.

BMEDRMEF, RLAGHEFT 0.5 4.3%EL->TVET, COEME, HEABEEERZE (FEMA) T
ROONTVLHENICTIKEZZBT HEANFH LAY EFS, RODTEP FIEE. M&AH—E X% (GST)
DER. RO, EROEFEREE>T, BMHIMDIHGRITHENEELLBGVEERIELEFI . RODTEP B
FiEe (L 8555 MEAFBmIEB £ H/N\—L TWLET, B.V.R. Subrahmanyam BHREIZ K % &. RODTEP R +—L
DFHEIF1, 245 4BILE— FZY D 694.6 {8)L E—(F 2021-22 FEIZFFARBRETT

The tax refund rates range from 0.5% to 4.3% for various sectors. The rebate allowed is subject to the
receipt of sale proceeds within time allowed under the Foreign Exchange Management Act (FEMA). The
RODTEP Scheme coupled with Goods & Services Tax (GST) refund and Duty Drawback ensure that
products exported do not contain any incidence of taxes and duties. The rates of RODTEP will cover 8555
tariff lines. For the RODTEP Scheme, as per Commerce Secretary Mr. B.V.R. Subrahmanyam, the amount
is Rs. 12,454 crore and the remaining Rs. 6,946 crore would be available for FY 2021-22.

RODTEP RF—LAFLTOEHERIEASINTETHS., BERMARZOHL. BABZ(CLI8H. REHD
MmRECHEERONRELGIHR, HIR-ZBlrchTWbR K, &% LEH. EDI(Electronic Data
Exchange) JEX iGN 5 DI AL £1X RODTEP R F—LAIZ&K D UR—+bDOXHSERY FT, RODTEP X+
— L, . SRR, 2R, BEERBEE, 10T TELTLEFLIT>TLIHEENOEY Z
—ZBRALTOFETN, ARV IOADHERLEENLTNEY, RODTEP RF—LMhRREIN-FR
TlE. BADTI)—DETREICHRZINATE Y., £OMQOEGZEIBNAHTIT)—IZTEENTULEL D
ffzb. BESINSD RODTEP L—+EZEEL THIEZ/T o TRZBHEZRICH > TIEFREL G H>TLFE
ER

The RODTEP Scheme is available for all the exports, however, if the exports is of specified imported goods,
exports is through transshipment, products which are subject to minimum export price or export duty,
restricted / prohibited, deemed exports, exports from non - Electronic Data Exchange (EDI) ports, etc. shall
not be eligible for rebate under RODTEP Scheme. The RODTEP Scheme excludes certain sectors like iron
& steel, articles of iron & steel, chemicals and pharmaceuticals which are doing well without incentives but
at the same time includes few new products. At the time when the RODTEP Scheme was announced, the
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excluded categories were clearly mentioned in the instructions and these products were not included in the
excluded categories, therefore, it is a challenge for those exporters who have made exports considering
the notional RODTEP rates.

RODTEP HIBEIX WTO 2R L THY . BBEDETELGHETEL H S, RODTEP L— = FEMTREY
RENHY ., FEFRKAICTAGRHRENATTEMSNS O, FRISHGHESRICE>TLEER
FHICELET, =L, EELGERDO—DOEF, 2 TOHEERZEE L TEHFELHEOL, B4
AEEHITIRES 5 RODTEP HEDEAMLFE - XHAHLIFICBETIVELSHYFES,

It is worthwhile to observe that since the RODTEP Scheme is a WTO Compliant and is also a flagship
scheme of the Department of Commerce, therefore, things have been kept flexible as there is provision for
review the RODTEP rates on an annual basis which will be notified well in advance before the beginning
of a FY. However, it needs to be noted that one of the key drivers is the overall budget / outlay for the
RODTEP Scheme that would be finalized by the Ministry of Finance in consultation with the Department of
Commerce, taking into account all relevant factors.

—2—X-Y—RX

Source — Hindustan Times, Times of India, Japan Times, The Hindu, Moneycontrol, Economic Times, Livemint,
NDTV
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About Us

KrayMan Consultants LLP#t[CDEEL T

LAY - aAVHILEYLPIE, 412 RADHEH, 5. BEE. iis. 8Hl. WEIAEZDBE. AE
H—ERXREEMET SR - T ENAH -2 T,

B, UTORKDA N—EG>TEYET,

e AVFBAXRBIZR(CU)-400HLULEDBROSHAMBLTEY ., BARXDEHIEEZLTEYFE
ED

o TSAL-TENAHF)— Ry FT—5((PAN), ZEEIADSHTRVERROAKRTHY . 60
AELEASMLTEY £9,

e HORR—HF—-FYLIAY(CBA). FAYLRHEADOMIATHIZHEFEL-FAXTHY. 1000 ELL
EmsmLTsY E9,

BEF, ARBREHE, AoRZ—- I/ LAY — MBA, FEL. REAELILEOEMRTHER SN

52 F—LEBELTEY. BEOERICTAAL)—TTO Ty aFi, BRELGY—EXZRERL
FIEEHHNRLET,

KrayMan Consultants LLP

KrayMan Consultants LLP is an Accounting & Advisory Firm specializing in India-Entry, Book-keeping,
Audit, Taxation, Regulatory, Transaction Advisory & HR services

We are members of following associations:

e Japan Chamber of Commerce and Industry in India (JCCII) — an organization of more than 400
Japanese companies working towards the welfare of Japanese companies in India

e Prime Advisory Network (PAN), United Kingdom - a network of Accountants and Lawyers with
presence in more than 60 countries

¢ Cross Border Associates (CBA), Germany - specializing in mergers & acquisitions activities having
presence in more than 100 countries

We have a team of dedicated professionals including Chartered Accountants, Company Secretaries, MBAs,
Lawyers and Cost Accountants who are committed in providing timely, professional and quality services to
our Clients.
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MHOBEAEDRR

BAR-A 2 FEDRESAIL, F-bIZE>TEELERNHTY ., BREETEREZR -EMRF—
LA, BROBEERICA VR TOESRRARFAEZT FNAALTEYFET, fhf-blE, HiEX, BH.
Y—ERBEDHTHET, AV FITEHLEZBERREZEITKELTVEY, bk EOEWI 54
Fob - HY—EREZRBITIFICEREEVNTVET,

Japan Business at KrayMan

The Japan-India investment entry is a key focus area for us. We have a team of experienced and qualified
professionals advising Japanese Clients on doing business in India. We are largely assisting Japanese
companies in India across sectors like manufacturing, trading & services. Our focus is to deliver High Quality
Client Service.

Connect with us:

Head Office - India

KrayMan Consultants LLP

1170A, 11th Floor, Tower B1, Spaze i-Tech Park, Sector 49, Sohna Road,
Gurugram — 122001 (India) € > F

T: +91 (124) 4309418, Web: www.krayman.com/jp/

Japan Office EU Office

EEHRS 103-0014 A4 52 ) 7TEHEH

HRAPRX A AREHRET2 TH 11-2 Corso Palestro, 50-25122 Brescia,
A—rIT v Y RIFEE)L 501 Italy

501 Auto X Kudo Building,
2-11-2 Nihonbashi-Kaigaracho,
Chuo-ku, Tokyo,

103-0014, Japan

For any assistance please contact us at japandesk@krayman.com

Disclaimer

The information and opinions contained in this document have been compiled or arrived at from published
sources believed to be reliable, but no representation or warranty is made to their accuracy, completeness
or correctness. The information is only for general guidance and is not meant to be a substitute for
professional, technical or legal advice in any manner.
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