Kray

Demystifying Complexities

Japan Bulletin
EZIKEQE::L—Z—% Volume 52

$525

Japan — India Business Insight
HENE O X A%

August 2021
202148 A

Al NI M AWE

Page 1




14 > FEXRDOE & & BREI
India Japan Relationship and Deals

1Y FEIRRAMTKER

India exhibits outstanding performance at Tokyo Olympics

BERAVVEYITODA Y FDFEBEITTEICELET ., 1V EAELEBRTEASFTILEER LD
DTHDET, COXREZLELLEDEF, BFPYRITT—DOBEDEAFTILEEBLEEFFI=—3
C-F3aTISKTY,

India’s performance at the Tokyo Olympics is noteworthy. It is for the first time that India has won Gold
medal in the athletics category and the Indian to bring this honor is Mr. Neeraj Chopra who has secured his
01st Gold medal in the men’s javelin throw.

5= FaTIRKIEF. 1VFAELT 2 ABERBF Y VEYI) TOBRAESATILEES, EE
MBI TS Y FYDELREAFILEFRICROELz, FaTI3EFE., REBET 2 BEBELELS
87.58m ##&IF. BELREZELIE. 412 KM 100 EFRFLEATW =AY VE YD TORELRGRA T ILE
BELFELE, FaTI3EFE, SEOAYVEY ) TRED THEBDASFIL, 1 BEDEASFILELT:
LEL=, ThIZKY, 2012 EOR VKR - FYVEYY TEBLE 6 BOASFILEFLERBEICHYE
L=,

Mr. Neeraj Chopra became only the 02" Indian to win an individual Gold medal in the Olympics, out-
performing the field by quite a distance to notch up the 01st track-and-field Games medal for India. Mr.
Chopra produced the 02" throw of 87.58m in the finals to stun the athletics world and end India’s 100-year
wait for a track and field medal in the Olympics. Chopra won the country’s 07" medal and 01st Gold in this
Olympics. With this, the country surpassed the previous best haul of 06 medals achieved in the 2012
London Olympics.

I—ABEERITEFISNS - F¥XLRIE, VA -FU2EYSY 2016 TOHELSZ/\RIZ, At
202kg ZHH LT, EERTLFAKIHRTRAFTILEZE S, ChFBEXICEL>TIEEOFXY VEY D -
AELTHY., ALTFL-ILRATYEBRIZRNTA Y FAEEREITEFELT 2 AHOAZLERLE
BYFELE, BERAVVEYDIZET24 KD 1 EBEOASIIVESRTLE,

Ace weightlifter Ms. Mirabai Chanu put behind the disappointment of Rio Olympics 2016 to lift a total of 202
kg to win the silver medal in the women's 49 kg weightlifting category. It is her 015t Olympic medal and
made her the second Indian weightlifter after Ms. Karnam Malleswari to win an Olympic medal. It is India's
01t medal at the Tokyo Olympics.

FTVUVEYY - TEaA—BELGo-RKF 6%keg I TILE— DA - RISV JET, Lovlina
Borgohain ;@F (L. #ERBEE— — K0 Busenaz Surmeneli :8F (kL) ITHNh. SAA S IILEZESBLE
Lfco COEAFTIVERICEY., AV FARIG—DBFYVEVITATILEERTHDIE 3 ABER
VES,

Another outstanding winner in her Olympics debut, Ms. Lovlina Borgohain won a bronze medal after losing

in the semi-finals to top seed Ms. Busenaz Surmeneli of Turkey in the women’s 69 kg welterweight boxing
category. Her bronze makes her the 03" Indian boxer to win an Olympic medal.
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https://olympics.com/en/athletes/chanu-saikhom-mirabai

NFIVFUDEE. PV OURSEFEF, AVRALHELTHOHT, X, 1V RFANEFELTIEFRY
= O9T—ILRIZRWT2ABERD. 2D00F Y VEYIBAATILEESLELI, PV U Ky EF
IZ. ZF Y IATHEDHe Bing Jiao BF WY . HAASILEEEZLEL .,

Badminton queen Ms. PV Sindhu became the 015t Indian woman and only the 02" Indian athlete after Mr.
Sushil Kumar to win 2 individual Olympic medals. Ms. PV Sindhu beat China’s Ms. He Bing Jiao to win the
bronze medal in the women’s singles.

H5—DODFELS LLERIE., LRY S DRavi Dahiya K T9, WICE->TIX, SEINFYVEYY -
FTEA—BREGUELEA, ERETHY IRXSZ 2D Sanayev Nurislam KZHKY . tRASFILEZEEBLE
Lifze ThiFx. 1V FOFA)VEYOREIEEDEAFILTHY., LRV VI TIE2EBDRASFILT
ERS

Another outstanding victory is by wrestler Mr. Ravi Dahiya, who being a debutant at Olympics has won
silver medal after defeating Mr. Sanayev Nurislam of Kazakhstan in the semifinals. It is India’s 09t silver
medal in Olympic history and a 02™ silver medal in wrestling.

AV RDBFHRYTr—F—LIE, 1980 EDERITAYVEV I TEATILEZEBLTLUE. 41 ERY
[SH<AHYVEY Y - AZNLEEBLELE, —BIE 3-1 TEADITA U FTIN, KBET RS Y
54 TFL., SAAFILEEELE L, SAASFIILIFI1968E, 1972 FIHEWTIEE. A VEvs e
ATIZ12EEDESBSELGYEL-, ER2020 KEICEWLTIZ. 1V RIZESTHEBDASIILELY E
LT

Finally after a wait of 41 years, Indian men’s hockey team finally have an Olympic medal since the gold
medal win at the 1980 Moscow Olympics. After being 3-1 down at one point, India made a big comeback
to beat Germany 5-4 and claim the bronze medal. It is their 03@ Olympic bronze medal after the 1968 and
1972 Games and their 12" Olympic medal overall. It was India’s 05" medal at Tokyo 2020.

FLURZ - ET4+8MH. RRFVUVEY I 2B E-AFXER EABFBFEHE.
Prime Minister Mr. Narendra Modi praises Japanese people & Government for
successful organization of Tokyo Olympics

FLYES - ET«EME, 2021 £ 8 A 8 HORKRICENL VHASRXELZA-REA ) VEY Y ZHE
L-BXBAFEBRERICR#HOEEZRLF LT,

Prime Minister Mr. Narendra Modi thanked the Japanese Government and the people of Japan for hosting
Tokyo Olympics which came to a glorious closing ceremony on the eve of 08" August 2021.

BRI, a0F 94 ILAOKFETIZEY., AV UVEYIDHFILEEZRODIENKEL, ELOREEZZIT
TWELE, LML, ER2EAYVEYYIF, BEOWLZWLEROA-ZEBTIThORELT .

The Olympic Games faced a lot of backlash in Japan with a massive section of their population calling for
its cancellation amid the ongoing coronavirus pandemic. But the 32" Olympiad went ahead behind closed
doors without any spectators.
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https://olympics.com/en/athletes/v-sindhu-pusarla

NOTIVIDOHRTIESFFH. COVID-19 T2 THA—BFLELERKRICTHLHALTZOEROMEEZ—D
[CLFEL=. LML, AP IO — - Fa—H4—ROEERICHHHIZ, T2TORVFEIZFRHYMN
Hbd] ELEAFT 2021 FE8A8RIF. TAWHICIE A EVIDRKBTL,

What started amidst the pandemic has brought the world together after COVID-19 put everything on a
pause. But as Mr. Geoffrey Chaucer said, “all good things must come to an end”; 08t August 2021 marked
the final day of the Olympics which started on 23 July 2021.

(FOHLBEEND., ) ETABHHEIEY—2vIL - AT4 7T, AVVEY I ZHRELE-THELAXR
DANREHRBLEL,

Prime Minister Mr. Modi therefore, took to social media to laud the Olympic organisers and the Japanese
people in general for hosting the event.

THABUFEBAERIZHL, $FICHETHESNE-RSICEBELTOVET, COBRGERIC, RIIE
ICKEZ#FMEREFKI-ET, LYVIVR GBEIEX) EESRBVWAYE—UHFEADENHEEETL-, X,
AR—YDNIMENEBERBAREEET 2B HIOINRENFEL, | EETABEHIIYSLAI—FLE
L.

"A special thank you to the Government and people of Japan, especially Tokyo for hosting the well-
organised games. To host it so successfully, in such times, gave out a strong message of resilience. It also
demonstrated how sports is a great unifier," Mr. Modi tweeted.

HRAVVEYYITIE, E2EZBEITFOII/NA - FYrXEFN, 1 VFABEAELT 2 ABOERAFYR
FEo=FIF, A VRIS TERALWRE—FMZHYELE, F0H®%, SIZEOCSEDOEFENEFIC
BZLNT, —FBHICEXREILELED., BEORYT—F—LDFREL PV OV R BRFOHASILE
BTRURBYLEAYVZEZREELT.

The Tokyo Olympics started with a bang for India with weightlifter Ms. Mirabai Chanu becoming the 02
individual Silver medalist at the Olympics from the country. It then went through a lull as the shooters and
archers failed to live up to expectations before a wave of positivity came back with the performances of the
men's and women's hockey teams and Ms. PV Sindhu's Bronze medal victory.

LML, =S - FadSENERITTRERNLEEATILEZESL, 2 THISAIVIRFULRE
Lt=e 1V FIF, 2012 &0V Ry - F ) VEY Y TERLI 6 BOAFILELERY, ——S KOS
AEIIEAVFRIZ T HEOATILELGYEL=, COEAFIIE, EERKETA Y FALNHIE L&
EEHTL,

But it all came to a crescendo with Mr. Neeraj Chopra winning a historic javelin throw gold. India ended up
surpassing their previous best tally at an Olympics of six medals, which was achieved at the 2012 London
Olympics, with Mr. Neeraj's Gold being their 07" medal. It came in the last event of the Tokyo Games that
featured an Indian.
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FLUFRZ - ET+8MH. BROEMTER SN EEIRNEEREGD - 2RV
AvtEVE—TILES9 2] OFERKICHRE.

Prime Minister Mr. Narendra Modi inaugurates ‘Rudraksh’, the ultra-modern
International Cooperation and Convention Centre constructed with Japanese
assistance

FTLURS - ET+BHIE. BROENTERIN-BARMEERGD - aoRYY 3y - w8 —
TIVES Y a1) OFERKXZEHYITo-%R. MBADEFTYTRAE—FZTL. TILFSH L alFRE
MEFAFTIRLDEMTHD, COEA—IE. 1V FEBERDBIMEUDETERLTNVET ) Lk
&f L/T:o

Prime Minister Mr. Narendra Modi while speaking at the gathering of intellectuals after inaugurating
‘Rudraksh’, the ultra-modern International Cooperation and Convention Centre constructed with Japanese
assistance said “Rudraksh is the result of creativity and dynamism. This centre shows the strong connect
between India & Japan”.

ETAEHE. BANEBETHRFETYL, SEHDA U RITE>TRLEETEDIRAD—ATHS
EMBLELR, £, 1V FEBRORFERE., COMETRLBRALGNN—FF—2 v TD—D2T
HHEEATVET,

Mr. Modi lauded Japan for being one of the most trusted friends of India today in both strategic and
economic spheres. He added that India’s friendship with Japan is considered one of the most natural
partnerships in the entire region.

EHXICIIBARER AV FREAHE. ET EHOEROAIICEEETHEIGETA - A vtE—UAR
EnFELE, BRER, TC0arvAryary-wr8—3F, BRAOEEZEZHAICLSBNRIFOR
BTHDI EBRNEL, NFFVEFRREDEFEMARS ., RBMEEIEH. 2MHPLERRERKITTU
FI1 . BREAVRIK, BA. REXR., ZOXEEE EEANGMER ©. BEMNLTFHRZEZHEA
LTLWEY., IERFRVRAOELOH T, RIFHULGEBREHIFLTET L] LERFPBESRTVET,
X, BERREA Y REHALT COVID-19 DRERREITIE&KIZ, V-2 - YSITq, TOFL Y
ANR= NLRTT, ARV TAETADBRILBEERBHTOHRAZBL T, [HEH - T 0—N\L7E
BWHN— b= 7] OTTERBEGRERRESESZNEL T LlRELL,

The inauguration ceremony was attended by Japan's ambassador to India Mr. Satoshi Suzuki while
Japanese Prime Minister Mr. Suga, sent a video message which was played before PM Modi's address.
Mr. Suga said “the convention centre is a symbol of friendship between Japan and India through Japan's
grant aid". Varanasi has had a close relationship with Japan and has continued cultural and academic
exchanges with Kyoto.” Japan and India share fundamental values such as freedom, democracy and the
rule of law and strategic interests. Both countries have maintained cordial relations through long history of
exchanges," said Mr. Suga. He added that Japan will work with India in overcoming the COVID-19
challenge as well as making efforts to develop bilateral ties under the 'Special Strategic and Global
Partnership' through cooperation in such areas as green society, digital, cyber, healthcare and enhancing
connectivity.

ETA4RIZ. NSTFLOFE O AMENTREIZLE-TAS 2 FAOEEHOBSIZRERSDEEZR
LELEz. THHEEY. EBRETCLE. TAUXER, BHELTOREZR-92. HITBEAMIZZ
NTOTY FMIBEHL->TEFLEEI EET A KRITBRFELT =,
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Mr. Modi in return thanked Prime Minister Mr. Suga for his involvement in the project that enabled the gift
that Varanasi has got. "The PM was the chief cabinet secretary at the time. Since then, till his role as the
PM, he has been personally involved in the project,” Modi said.

1 2 FEBRBZEZMADO D TORH AR ZRETP,

India & Japan looking at boosting cooperation in 03" countries

A FEBRIE, OO 7BRBOCAFEEIBIBEEZETCE=ZETORABAREEDIBRFZL TS L.
ARDN=2a - NUWEY - 2a ) VTSR BREIFEMN 7+ —5 LATHREMICERRELZ, X, ¥
AT SHABREIL, HEEM - BFVEBICETSIEMMBO (ERD) BEYDOEFEYIX. K YFHM
TRE, BD., HRAEGEBMEREHAHRIATEEEEMO TVD LRARFE LIz, X, HBEZEMIK
MEEIZHEL, ERadA U FRFFEMBIICEFRMICO 7 FLTWSES, MEOHTERICHT 5184
MRFEODTWBEN, "=+ F—SyTEFICRIELTWS ERRFE LT,

India and Japan are looking at deepening cooperation in 03" countries including in the Russian Far East
region and the Pacific Island countries, India’s Foreign Secretary Mr. Harsh Vardhan Shringla addressed
the press at the India-Japan forum. Mr. Shringla further said that the growing convergence between the 2
countries on strategic and economic issues has the potential to shape a multi-polar world that is more
peaceful, secure and sustainable. He added that the evolving geopolitical situation, with the focus shifting
decisively towards the Indo-Pacific region and a deeper understanding of the complementarities between
the 2 countries, has further enhanced the partnership.

AU FEBRIE, 42 FREEME., RU, A0 THO/N— b F—EHBAT 58EH%EEIE
FEBELTUOWET, AEE., 42 FOBEL TTIEEC, AV 7HBRBEOCATEBIBEIZES
2. EZETORAEREFRDODIRFEZLTVET] 22V IFTREBRTVET, £, AEA
EDTROBRBEREIBHETONR— b F—2 9y FI2D20T, Ya YU FSKIE, TEMROCEERRESE
DHBEOERNZRET H-ODDOBE - BENN— b F—2 v THEERFTIHHICETVLSIDTIEL
W 1 EdlRFEL,

"India and Japan are continuing to enhance their ability to work with other partners in the Indo-Pacific region
and beyond. We are looking at deepening our cooperation in 03 countries, moving beyond India's
immediate neighbourhood to the Russian Far East and the Pacific Island states,” Mr. Shringla said. Talking
about people-to-people exchanges and partnership in the area of skill development, Mr. Shringla said that
“the time may have come for the 2 sides to consider a migration and mobility partnership agreement to
facilitate the mobility of professionals and highly-skilled workers.”

NBREEF., FLYRS - ETABENALLEFA U FATEERBEAZOT7F T (IP0]) OEKGEE
HIZ, BRDY—F - "= brF—ELTESMERWVZELL, XKELGHENITHEDERRNE LT,

The Foreign Secretary said that Japan's participation as the lead partner in the connectivity pillar of the
Indo-Pacific Ocean Initiative (IPOI), an Initiative launched by Prime Minister Mr. Narendra Modi is greatly
welcomed and will provide significant impetus to it.

2019 FITN AV THRESNERT ST - HI9 T, FLURS - ET 4B, BEREREZE
CTHBEMICERZEET IHZZIAL. RETRULLGBFEBZEIOICEERLENHET S
HIZ, IP0l DFRIAZFRELF Lz, PEOESNLHABERZERTEL - BT 54 2 FXFEHEOD
RRE, HRAOEEEDR TRELFEEL T O>TLET,
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At the East Asia summit in Bangkok in 2019, Prime Minister Mr. Narendra Modi proposed setting up the
IPOI to conserve and sustainably use the maritime domain and to make meaningful efforts to create a safe
and secure maritime domain. The evolving situation in the Indo-Pacific region in the wake of China's
increasing military muscle-flexing has become a major talking point among leading global powers.

1Y FOBBHAEDEXREEEL. EONOELTOVINA VY FAEEED 3 VEITHHLTVE
¥, Ya)UTIKIE, BHEGROZEEFETOERICHL, 12 FRFEEMBIOET SHBHEZE HUX
BMLTERTWSERARFELz, TThoDFF. BERATHEME, SFEMNES Y FXTFEMEEZBREY
HAOHKBED I VIZRBRENTVWEY ., CO (FAAD) ICRIEF, ZEMOXREZITTEELS, D
N—bF—2EE2RAAESEMI+—5L%RL. EZRLTIMDN—bF—ERNT EEADR
DEMELTVAERICIRNATVEY ] &ifRF LT,

Several countries and blocs have come out with their vision for the Indo-Pacific considering its growing
strategic interests. Mr. Shringla said the progress in the economic pillar of India-Japan ties has been
accompanied by an increasing convergence in the strategic outlook towards the region. "This is reflected
in our shared vision for a free, open and inclusive Indo-Pacific region. This convergence is not only seen in
bilateral exchanges but also in the increasing comfort in working with other like-minded partners through
plurilateral forums, involving other partners,” he said.

Fi=. A BKREIE. BAAELAY TS54 - Fz—CDEEMHZEHD-ODOEHEA#2BEET 2MYUM
HETHDTWEHELERLELE, TCOFRARTOEEL—HIE. 1V RFEBERBFA—X ST E
HBALTREML B LI [YTSA4AFz—2 LPYIVR - AZVTFTFIT) T, CORBEHFDE &
3HEIFKRALGEBIZOVWTEBRELARNILORRERAIBLELZ] ERBRRFELE, HABXREF. BEX.
BE TUALHEM., FELE, )2  IXRLF—HE, FELNRA— b=y TE2EET RN
NH29HELTEITELE,

The Foreign Secretary also mentioned that both sides are taking initiatives to re-work supply chains to make
them more reliable. "An important step in this direction has been the Supply Chain Resilience Initiative that
India and Japan, in partnership with Australia, have launched recently. The 3 countries have started
working-level interactions on a range of issues under this framework," he said. The Foreign Secretary
identified manufacturing, agriculture, digital technologies, start-ups and clean energy as are where there
was scope for creating new partnerships.

BHARRF

Japan’s Economy

BAOERMRBLE. 2021 £ 1~6 BHIC#)& T 5,000 &M % =6,

Japanese food exports top ¥500 billion for first time in January — June 2021 period

BRMKEENFERLZ2021 £1~6 AHOBADEEY - BEROWMEEIX. ATERIAL 30. 8%1Z0D 5, 407
BREGY, EFBELTEMHT 5000 EAZEAEL, FRVLBERELGEDBEHRDHRAIFHRET
S2EEARLERDER, X, 20 GAUTOEREEHT- 6 » AR OELEEK 5, 773 8T, 31.6%E &
TYFELI

The Agriculture Ministry of Japan reported that Japan’s exports of farm and food products in January-June
2021 period surged 30.8% from a year before to ¥540.7 billion, exceeding ¥500 billion for the first time in a
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first-half period. The sharp rise was due to robust shipments of beef and alcoholic beverages such as sake.
Including goods worth ¥200,000 or less, exports in the 6 months totaled ¥577.3 billion, up 31.6%.

KEOCHETCEAEEARELE-ZICMRZ., HEIOFIMILRAOREGLRICESISHBETOE X2
IT. NEERITOREROEEINFRICHBLEL R, IS, AMEZPDLELE-FAOEHTEEXH 2 £
BMLELEZ, ZILa—LEEIE. BABPLABAREDS XXF—DRMELATEY., 83 1%EMELY F
L.

Due to consumer spending recovered in the United States and China and export of food products aimed at
people eating at home also fared well, reflecting moves among people to refrain from eating out amid the
spread of the novel coronavirus. In particular, exports of beef, mainly from Kyushu, roughly doubled.
Exports of alcoholic beverages rose 83.1%, on the back of increased recognition of sake and Japanese
whisky.

A TlE. BARDRKDOHEEELETHLEEM 16.8%IFD 1,030 EMA, Ff. PEIL 34.4%ED 1,018
B, KEIF 43.2%ED 7718 BRI &G YFE LT,

By region, exports rose 16.8% to ¥103 billion for Hong Kong, the biggest export destination for Japan.
Exports shot up 34.4% to ¥101.8 billion for China and 43.2% to ¥77.8 billion for the United States.

BUFF(E, RAEY) - REBOEHEEZ 2025 4(2 2 kM. 2030 FIZ 5 KAIZSIELIFHFEEZRELTVET,
HFLERBRBAKKRKERFRZERRT., BN —AREGo-RREZHEL, BICHMHZHMRLTITELL
EFEYFLE

The Government aims to boost farm and food exports to ¥2 trillion in 2025 and ¥5 trillion in 2030. “We hope
to expand exports further by promoting unified measures by the Government,” Agriculture Minister Mr.
Kotaro Nogami told the press.

BAROOERAEF I > E1—2 2%,

Japan’s first commercial-use quantum computer starts operations

RRRFEHBERTA - E— - TLKARAEF, XKELHEZFLELEBRFORLVVERAEFHFEIY
Ea—42—nHITEATSH. BXRYOEAEFIVEL— 42— ERZMABLELIZ. CORBRIRT
LiF, REDOTY7 /AP —hEMNFREL. RRAFNMREHECEREEZFODLNT, RROBAICHE
FTEHHRNBINBESRR - A oFaR—2 3 - EUE—[CRESNF LT,

The University of Tokyo and IBM Corp. have started operations of Japan's first commercial-use quantum
computer, making a foray into a fiercely competitive field led by the United States and China. The next-
generation system, developed by the U.S. technology company with the university holding exclusive access
rights to use it, was set up at Kawasaki Business Incubation Center in Kanagawa Prefecture, southwest of
Tokyo.

2020 FIZHBLIE-MIZBEEE, VZ—-JIL—7, ZEBILER—ILTA VI RAGEDOESEEIVY
— V7 LN EBEAED-HIZFAZHBLTWVET, EFaVEFa—4—0OFERALEAMERZEBEL
TWET,
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An industry-academia consortium launched in 2020, including Toyota Motor Corp., Sony Group Corp. and
Mitsubishi Chemical Holdings Corp. as members, has access to the computer for joint research. It will
explore the practical applications of quantum computing and nurture human resources.

IBM Quantum System One [&. IBMAVKENTHELERENDI VY E1—42— - SXAFLELTIE., K4V
IZHEWT2FBDOEDTY,

The IBM Quantum System One computer system is the second of its kind that IBM has built outside the
United States, following one in Germany.

TEFarvEa—% HNRALSIADIDPFRIBELCBUTVET ., CORREEHRICEELTITEL
EHEABRXEREIBBABOELLE=—THEYFEL, EFaVE1—4—F RIBLAFOMADHE
BEFORDHRFLENEFZAA. REDIVE2L—F—DKRIZT D1 DOEAEHETELEL, #H+
BEOHAEHLEE—EICHET DENTRETT,

"Fields where quantum computers are put into practical use are expanding widely. | want to convey the
achievements to the world," the university's President Mr. Teruo Fujii said at a ceremony to mark the start
of the computer's operations. Quantum computers use quanta, such as particles of light, which have the
characteristics of both waves and particles, and can calculate scores of combinations at once, rather than
one by one as in conventional computers.

A==+ aVE1— 83 —FYIRRICEHMTHEZMRCENERL O, FRORMHARE. ERMET
VR, MIRREIE. 41 032 —FRY POTORLBEICRMERBVESETIGREADICANEFEINT
WEY,

Its ability to solve complex problems at faster speeds than supercomputers is expected to be used for
developing new drugs and materials, creating financial models, optimizing logistics and in cryptography,
which has become essential for the internet and digital currency.

Japan Research Institute @ Hideyuki Mase EEMEAIX. THRIZ (EFa2VEa1—420D) WA H
k-FlE, ERICEFEHEERIAMEETCHLTERICEEZNH D) LBRTVWET, EFOVE1—4
—DABHIERICIEZ  OEMWEBEENEZEINTE Y., XEPHEZRLICHRAMICEHAEFEENEIL
LTWbeEmLEL,

"It is very significant that a base (for a quantum computer) has been set up in Japan, as it will help nurture
personnel who will be adept at actually operating it," said Mr. Hideyuki Mase, senior researcher at the Japan
Research Institute. He noted many technical challenges remain for the full-fledged operation of quantum
computers and the race to develop them has been intensifying globally, led by the United States and China.

[FPOTERFLOHETEBNDEMAREDKRRERDIENHRKFT . BEVHARFARZEHTITC L
T, RELBALBIENPFINTOET ] CHMBRIFEFBYFE L=,

"(The base) will help deepen exchanges with experts overseas, including from Asia. It is expected to
become a big advantage for Japan as the country promotes research and development" in the field, Mr.
Mase said.
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COVRTLEFRALRLDIT, BERBKRE, BIRER, RXSH=FE IF) J1F 02 vL- T
—7. BAERKASHLED EFA/ A= aviEa Y —VF L) TY,

The Quantum Innovation Initiative Consortium that has access to the system also includes Keio University,
Hitachi Ltd., Mitsubishi UFJ Financial Group Inc. and Yokogawa Electric Corp.

FIZ DML S EULEICEOA, FB1OFHELTBEREEGYELE,

Toyota net profit soars over fivefold to 01st quarter record

FISEFERKXRHOE | MFEHHOMFIEIE. 2O0F VM IILABEISOEEICKY RFENLIFATH
o=, S BELULEICEMLELLD, SEOFHEEUZERIC. FHORBLEZEERELFHATLT,
HATRELFNTVWSIEETEA—D—IX, HEMHIYERE<TIRF (COVID-19) I2XBAVYIEIY
DEEHNLIIBEY. FEORTEHTrY TOEZRYRLELT:,

Toyota Motor Corp.’s net profit soared more than fivefold in the 01st quarter as strong sales were fueled by
the recovery from the coronavirus crisis, but the company left its annual forecast unchanged citing
uncertainties ahead. The world’s top-selling automaker has bounced back quicker than its competitors from
the impact of COVID-19 lockdowns, reclaiming the top spot for sales last year.

Ff-. BROKRFRER, SANLEENEEBBEDOHIREZRELECSATVWLHANGF Y TFREE
CHEZOMEY T > TRELEA, BEJREMNLTULET, 2021 £ 6 A2D 3 » ARBOHMFIEIL. AT
FREEAD 1,588 EAMDS 8,978 EALLGY. £ 1 mFHL LTEIBERSZEHLELZ, TLEX
72.5%1ED 7 Ik 9,000 EAE T Y FE L=,

The Japanese giant has also so far weathered a global chip shortage that has forced rivals to slash
production targets, although it is now facing some disruption. For the 3 months to June 2021, Toyota logged
a ¥897.8 hillion ($8.2 billion) net profit — a record for the first quarter — up from ¥158.8 billion in the same
period last year. Sales surged 72.5% to ¥7.9 trillion.

M 1 MY HAREL. FEROBIETZELO COVID-19 BEICI LT, RELFRTEMIBEHIEL-EE
RTHD. LHL. BHOMAZTFEZ 2k 3 000 BAICIEAEE. FH2EFHLUROTHERIEICERL
TW3) ERHBEEREFIFAZERLEL.

“The first-quarter results were the result of our maintaining stable sales and supply, despite the
semiconductor shortage and spread of COVID-19. But it maintained its full-year net profit forecast at ¥2.3
trillion, warning of uncertainties in and after the second quarter” company’s officials said in a statement.

B, FIZEHELRKLI- 2021 £ 6 BZD 6 » AROER I IIL—THRFEEHE. KETIENIS Y
F—EhLY, FETEAIA—FELIYR - TSIV ROFENFREZ -0, BERSZEHLE
L/T:o

Last week, Toyota said group global sales hit a record high for the 6 months to June 2021, thanks to healthy
demand for its Highlander and Camry models in the United States and Corolla and Lexus brands in China.
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TRAREFRALEBZHIFLTCOET, RRICWEZECHAE - oV YILTa 002 TIW OBEFHE
7F )R b, Satoru Takada K&, IR IIFRAGTEEZHIFLTHY., HRF I LOBEEA—H—
DERBEHIFT ARSI TAIZHYFT) EdhRFLT,

“Toyota has sustained its strong performance. It has a good chance of retaining the crown of the world’s
number one carmaker” said Mr. Satoru Takada, an auto analyst at Tokyo-based research and consulting
firm TIW.

2021 £ 6 A, FIRFHEEMLFYITREZERICERN 2 THEOIEEZ—BHEFIEL., BEERNIET 3
EEHOEHARLEZITO TVLWET, ¥4 40 - FyTFRRAOEHEDEFUATLIZFRARTHY . I
ERNSHEBTRENHENTLET,

In June 2021, Toyota temporarily suspended operations at 2 domestic plants because of the global chip
crunch, with a third short hiatus currently under way at a separate factory. Microchips are essential for the
electronics systems of modern cars and have been in short supply since the end of last year.

NOTIVINEEL, HAFOBHEA —H—MNEXERS LIz, FyT - A—h—IF £F©
REDE-ODICARIDPEBLZELKRSD, RERGQICEEZ LTI MNLELR, OO, BEBEA—D—IL,
FTENEETSHE. £EZECERY., —FKHICEIELEYTSHGE, BLOVRRIZEANTULEL,

When the pandemic hit, carmakers worldwide scaled back orders, so chipmakers shifted output to
consumer electronics as people splurged on equipment to work and relax at home. That left automakers in
a tight situation as demand returned, with many slowing or even temporarily halting production.

BEIEDF—T - 7FYAXLTHSD Yasuo Imanaka KlEk., Ta0F - Y4 IILRADFRTEROHEAZRFOME
BIZkY, Z<LORPHTFYITEENBICEFTHIENTEINE-H, FEFHBEIDLGCELEEE
[TEELRENELC DS EBRTVWET,

“Semiconductor supplies are expected to remain tight at least until next year, because the global economic
recovery from the coronavirus pandemic should further boost chip demand in many sectors,” said Mr. Yasuo
Imanaka, chief analyst at Rakuten Securities.

TFHUR =6 HARICHT 2BEOEFY EERIC. TEHPEA—H—HIEXBHEICT T
FLTWABEICHEBLTLES, NA TV F - H—DEEBETHS FIAZEFEL, HRFTD/NY
TUV—RESEBEDOIA VST Y TEZHBELTWVWSERRLTEY ., HOBBEA—H—IERILEE
HTWLET,

Analysts are also focusing on the recent shift to electric vehicles among leading automakers, driven by
growing concerns over emissions. Toyota, which pioneered hybrid cars, has announced plans for its first
global lineup of battery electric vehicles, as other carmakers have pulled ahead in electrification.

2021 £ 7 B¥A. SANILTHLHIEEBFHEF, 41 X RILEERBIZEXRGNYTY—THEEXRL. £
CCIRHFEERBBENEELITIFEEZRRLEL =

In early July 2021, rival Nissan Motor Co. unveiled plans to build a massive battery factory in northeastern
England, where it will also manufacture a new electric vehicle.
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HE & AESC #t. BARIZ 500 ERFAEOER AT TR L EE,
Nissan & AESC to build ¥50 billion car-battery plant in Japan

BEEHEKASHE. EXREBEOFTEICHIET SO, F 2 ONyT)—TIH+EHT 55t EHER
RHLELE, TIL—LN—THNAFLEEHICENE, TUOEC3 Y AESC #HEBEFIERTIDIGZE
EE L, MHAKREZEIL 500 EM (4{Z 5600 5 FJL) . 2023 FEIZIXEMEEREAN 6 X HT Y FEIZH S
R, RBRICEZRLET, SERRSNDIFTEDFETIL, 1,000 EADKREETL. 85 FRICITEE
EFX 18 XAy FBFETEIELIF, EXEEE BEY—71 165 3,000 8ICHYUT I2EXEET S
FETY,

Nissan Motor Co. is unveiling plans for a second car-battery factory in as many months, betting that demand
for electric vehicles will justify the investment in additional capacity. Envision AESC and Nissan will jointly
operate the plant, to be built in Ibaraki Prefecture with an initial investment of ¥50 billion ($456 million) and
annual production capacity of 6 gigawatt-hours in 2023, according to a document seen by Bloomberg. The
plans, to be announced, include spending as much as ¥100 billion and boosting output to 18 gigawatt-hours
after about five years, or roughly enough for 163,000 Nissan Leaf electric vehicles.

% B. HEBSELE Envision AESC #tik. ZHEIZ 10ERU K (14ERIL) HEDEV &SNS %R
SHEERERLELE, HEODBBHEA—H—IF. AVIL - IO UMLDEEMZBELT. $FIC
ASTHoEOINDRNZHU., EMRERENZEAEALTVWET, 74— F - EF—F—LBED K 1/
R—=2aolE, RKED2 ODOISETEVANY T —%&ELTHY., THILITRT—452 AGIE 290 &
FILZHERLCTTRASHICHEL L TWVET, AESC#IE 2018 FZ2HEDRTICHY ELI=A. BROEHEE
A—D—HPLEBITHEZEFRAETIRIILY—RAFKELETH S Envision Group IZ, EVANY T —
FEOBFEHMOBKEZFTANLELE:, BEIIRAESL AESCHD 20%ZHREALTVET,

Last month, Nissan and Envision AESC unveiled plans to create a £1-billion ($1.4 billion) EV-manufacturing
hub in Britain. Automakers globally have struck several deals this year to add battery-manufacturing
capacity as they seek to shift away from gasoline-burning engines. Ford Motor Co. and South Korea’s SK
Innovation Co. are building EV batteries at 2 factories in the U.S., while Volkswagen AG has committed
$29 billion to challenge Tesla Inc. AESC was part of Nissan until 2018, when the Japanese automaker sold
a majority stake in the EV battery business to Envision Group, a Shanghai-based sustainable-energy
company. Nissan still owns 20% of AESC.

HEBBEDLBRIBYETHS Azusa Momose TH(L, ZHETEIZDOVWTHDIA Y +FEZ-ET, X
WEIZH S Envision AESC# TIHICOWTIEEEIA Y FHEFEAN, RLIE10FEULEICE->TYY —
TNy T)— B TS5AY¥—ThHY. EETREY VA —F FIHGICHEELTHLLWAAYTY—T115
DEFRZHEL TSGR E, BHOEELG/NA—FF—DVEDTT ] EfFFMA T,

Ms. Azusa Momose, a spokeswoman for Nissan, declined to comment on the plans but added: “We are not
able to directly comment on Envision AESC’s plant in Ibaraki Prefecture, but they are one of our key
partners, as they are the battery supplier for Leaf vehicles for over 10 years and are planning to build a new
battery plant in the U.K. adjacent to the Sunderland plant.”

BECAEZECBER. Ny TU—FRARRRZIEEL. EEQ BV BRER~NDT IV R E®KRT S
B, TVED I AESC HADHELEZEDN-Y ., REBRZROLVYTIHAEERRL TS, &H
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BEBIFXE->TILVET, TUED 3 AESC #HIEk. 2007 FIZHEE NECHOERFEHE L THRISHh, SHE
F— b E—TFT4T - ITFT—-H TS HEFEEITNRTHELT,

However, as Yokohama-based Nissan seeks to keep closer tabs on battery development and ensure
access to the critical EV component, it's now exploring ways to increase its stake or deepen its alliance
with Envision AESC, a person with knowledge of the matter said. Originally called Automotive Energy
Supply Corp., the car-battery manufacturer was created in 2007 as a joint venture between Nissan and
NEC Corp. as Nissan prepared to introduce the Leaf, which once commanded a sales lead before Tesla’s
ascendancy.

AEEBHEOREREEIECHINARKIL. £A. 1 V2Ea1—T, EETOIO Y bE TE
BLEBEORZ— b | [CBEGVEBRTVWET, BEK. T7UV] EVWS3HLWEVZREATSIFE
TEHN., SISy Ty TSWDOTE2L—IE, HHMFELTL: 12021 £F(E | hESERICERH
SNFELT, B CEO [FXEHDA VP E2—T, #FROPTHAENFIREZMHIFTETLLHELTLS
LELOTLET,

Mr. Makoto Uchida, Nissan’s Chief Executive Officer, said in an interview last month that the U.K. project
was just the “start in our electrification strategy.” Nissan is planning to roll out a new EV called Ariya,
although the flagship SUV’s debut was pushed back to the end of this year from an originally planned rollout
of “mid-2021.” In an interview on Tuesday, the CEO said he’s confident Nissan will keep up profits despite
headwinds.

Envision Group (¥, BHOEHMEZLILALTHEY. BEN=ZEHEIXZLOHANGEFHERGEE
BEND/IN—FF—T&HS Renault SA N&ELEST B EV [CEHEHEBT 50, 75 RXLEIZ 20 Ea—0
24fBFIL) Lt DEAEZNTTIBZE%RT S EZHRRLELT .

Envision Group is also expanding its own battery business, announcing plans to spend as much as €2
billion ($2.4 billion) on a plant in northern France to power EVs made by Renault SA, Nissan’s partner in a
global auto making alliance with Mitsubishi Motors Corp.

HEBBELE Envision AESC #HIZ &K AZIBITHOREELETEX., 2021 £ 5 BICNHK ISk > THIHTHES
hFELz, BEBBENRSPITERES (C00) THE7 17 JT4aRIE. COIHOEIKICH
BLET,

Nissan and Envision AESC’s plans to build the Ibaraki plant was first reported by NHK in May 2021. Nissan
Chief Operating Officer Mr. Ashwani Gupta will attend a ground breaking ceremony for the factory.

BEOEE 4 tMNEREIC L S VRF X TLTRE,

4 Japanese companies to tie up in facial recognition for payment

BRITTIWN—TTHIYZER—IWT A VTR ERRFONFTY =9 IR ERRD 4 #I&, EEFRREH
EESRRETSY M IA—LOERRAEICATTHATHIERR LELZ, YER., NFVYZvH. . ¥
LYy b h—F&$tD JCB, XKEARHRBID 4 #t&. XF 4 AN SIREDS 2022 £EIZ, ERIIEMLZITT
AANHERETLD, BITTOAHEOEENEESL R TLOEBEAZHIELTWET,
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4 Japanese companies, including Banking group Resona Holdings Inc. and electronics giant Panasonic
Corp., said that they will work together to put into practical use a payment platform using facial recognition
technology. Resona, Panasonic, credit card firm JCB Co. and Dai Nippon Printing Co. aim to introduce a
system to allow customers to deposit, withdraw and transfer money at banks using only facial recognition
technology for identification as early as fiscal 2022, staring next April.

T, BHABERTOF Vv I, EFHTORE. ANV IRBTOARGLGE, %RRGIBZETOFA
ERELTVET, SRIF. BEVDFOLECSMEFUNMNTTOKFETT,

They also hope that the envisaged platform will be used in a wide variety of occasions, such as
accommodation check-ins, settlements at retail shops and admission and exit at event venues. They plan
to call for companies in different sectors to take part in the initiative.

BERREE VA T AIE, EITHEBRADH A S THREZ L-BEERE. FIRENLBEOY —N\—[CEFEL-EE
BREREIHET, FIAED ID ZHRBIDFZRELTCVEYT, YELREF. SEEPICAHOREREE
HRICKD AT LZABRMICEA, BN E 2022 FERIZ, Frvyda - h— FOBRIREF-TITRT
A=y FOEFHTFHRENHELIRIZTHFETT S

The facial recognition system is expected to verify the users’ ID by matching facial images captured mainly
by cameras at facilities and the facial images that they have registered to a common server. Resona plans
to introduce the system on a trial basis for employees at its headquarters by the end of the current fiscal
year and allow customers to take related procedures at outlets of its bank units without cash cards or
passbooks as early as fiscal 2022.

BTz —V—E—F. MBEICTSY T+ —LAOSMEFUMNNTTITEET, BREEICED
REVATLIF. BABSOREGEICLHMITAEORERADHLICRIGET,

JCB Co will urge member stores to join the platform. A facial recognition settlement system is seen
preventing illicit use of bank accounts such as through leaks of personal ID numbers.

RRDAESHTHIMAIHETRFICL S & BEREHRINTMISRRIET. 2019 FKEM 5 2023 FIZ(F
JED 86 BAIZHDHEFASNATVET,

Tokyo-based research company Fuji Keizai Co. said the market size for facial recognition technology is
projected to triple to ¥8.6 billion in 2023 from the level in 2019.

HRARCREEHLERAE—FERFS v
A track built for speed produced records at Tokyo Olympics

FEFOERFRA ) VEYIDEF 100 A—KILT, OIS IDILAY - FLAYU=AT—ALE
BLEBOHEETT, b TVU-AS—SAE, 2016 EIZYA T v R4 OTESFLE 100 A—FIL
DAYV UEYY - B4 FILEHBELEEITTHEL, 1988 FIZHESINETO—LUR - FTY T4 R D
A/ FT—SADRHREHT bW IRHREERLELT
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When Ms. Elaine Thompson-Herah of Jamaica won the women’s 100 meters in ongoing Tokyo Olympics.
Ms. Thompson-Herah had not only retained the 100-meter Olympic title she won in Rio de Janeiro in 2016,
but she had done so by shattering Ms. Florence Griffith Joyner’s record set in 1988.

BIZIE. AFVTDITEUR - I—EIL - DA TTREFF £V VEYID 100 A—FILET, 97
80 WS GEZLULICERMGAALEZHLTEBL, VY12 - KL FEFICROLIBRAZEDT L L
T. YISA4XBBZELFELz, P2/ 3TRKE, RILFRUSNDBRFOA ) VE YV RBTORE
B4 LERET Dizlk, FBEMONTLWEREATLE,

Another example, Mr. Lamont Marcell Jacobs of Italy produced an even more stunning time i.e. 9.80
seconds to win the 100-meter Olympic title, becoming the surprise winner of the race to supplant Mr. Usain
Bolt as the world’s fastest man. Jacobs was little known before storming to the fastest time in an Olympic
final by a man not named Bolt.

2ANDZUF—IEL—R%E, BEIEFEZAFEFELI. £UVEYY - bV IDYTSAN—THBIEY
F#HOEBRIYRr—Cry—, PYRL7 -J75oUKLREETL, KX, HRREDS U+ —ICHR
RED RSV ERBTEIZEFEETHY ., HDO S VI IIBRICHREBHEEZEZENMLTLET,

Both runners beamed after their races. But so did Mr. Andrea Vallauri, International Manager for Mondo,
the Olympic track supplier. He is responsible for supplying the world’s fastest runners with the world’s
fastest track and his surface already has world records under threat.

BETHOATVNSAETIE, BEBEOMBICERCEESAR FABEATHEY . RAF7HR—FIZE,
BEARR POBAEREEHF LEEETRIRTARRKEBLESATVEY,

In the ongoing tournament, the first day of the track and field competition, records and personal bests have
tumbled. Heat after heat, the scoreboard has flashed notations indicating that personal bests or national
records have been eclipsed.

TRRTIHMOTREBRELEZETY ] & V7I3VVREBARARKODBEICOVWTEY ELR, s
EB3VDEEYEVEVSHINGHENH - -DTT ]

"I's new for Tokyo,” Mr. Vallauri said of the track’s lightning-fast surface. "We had a special ambition to
come up with something different.”

RASENEREF LAY VEY Y - RADT LK, EXGRDIVIZKEDREZIY {F1F. BEDIREIC
BITRAATOLENFHENATOETA, TORTERETSAT7RI)—FIESTIE, TALGEEFEST
HLLWWETT, E<ODTRAY—HMIELT, KYEELFEF. XTUV b, Ry T RFv T, Ov
T535:=bDESvIDRETT ,

While Olympic Stadium, designed by Mr. Kengo Kuma, has won praise for the way the giant bowl laced
with wooden eaves has allowed it to blend into its surroundings, none of that really matters to the athletes
performing inside it. What is far more important to many of them is the surface they are required to sprint,
hop, skip and jump on.

Vallauri KIZEST. PV IBRTOT —LRBNHAOHRMIOKEE, thOEEDNF ) VEY I TD
BREDHERTLIz, ChEIZ 120XV VEYY - FS9 D ETHA U LTEREEY FHIE, RRTHE
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AENTWS Sy IREICH 3 FZ2EPOL. RaGNA—Daro0—F - TR M HHRIAE. EGS
BEODILORRZTVELE, TOBRET., TV FETR Y- bbIZiFAE80FELE, Thik,
BIRADHBZYV I ERI U IICHLVLYEZMATHREZT 5% LGLDTY,

For Mr. Vallauri, the early signs from the track competition have been an Olympic triumph of a different sort.
Mondo, which has now designed 12 Olympic tracks, spent almost three years coming up with the surface
in use in Tokyo: road testing different versions, sourcing materials, experimenting with different kinds of
rubber. Along the way, Mondo asked athletes for their preference, the equivalent of a taste test of a new
recipe for a familiar soft drink.

NLEDERZZI. FU/ETRDAZY - FILNZHDIEY FHIETIE, BAGEEOITLEHL.
REMIZIEEIANEBRET YA VICRY ANRELz, TOHRERE. FSURYDOKSICHEZRILL.,
IRILNF—Z2RITENEEIRAIZLEENoF-E Vallauri KIFELET,

Armed with that feedback, designers at the Mondo factory in Alba, Italy, near Turin, experimented with
different types of rubber before incorporating three-dimensional granules in their final design. The surface
that resulted, according to Mr. Vallauri, allows shock absorption and energy return like a trampoline.

TERIZEST-ADLRILZEZE > TULWELE, BF 400 A— kL - N—FILEBBEH., S F=—-<
957V EFIX TBRRYERLDIENHES] EEVET., TBRYOCHFETZRINT SE1F0D0
—XRLHBYFETH, COT—REFEFAEFBELTERLTNET S &

“Those who have run on it have said the same. You can feel the bounce,” said Ms. Sydney McLaughlin, a
favorite in the women’s 400-meter hurdles. "Some tracks just absorb your bounce and your motion; this
one regenerates it and gives it back to you.”

A2 FK-Za—X
India Economy

BRF, BRHOBEERLT HERERE.

Government introduces Bill to scrap retrospective tax law

1V FBBEIE. FREGOTVIHMRMUMMERREZELT 50, 2021 £ERE (KE) EZEZ
Lok Sabha (%) ITIRHELFEL=. BMEEBRBEIL. BAFA 2012 ERMBGETEAL-ED T, D
B®IIZ. Cairn Energy Plc 42 Vodafone Group of UK EDEEMNITo=F v ERIL - 54 I > TER
THEICHYELT-

The Finance Ministry of India has introduced Taxation Laws (Amendment) Bill, 2021 in Lok Sabha to do away
with the contentious retrospective tax demand provisions. The retro tax provision was introduced by the
Government in Finance Act 2012. The purpose was to impose tax on capital gains made by companies like
Cairn Energy Plc and Vodafone Group of UK retrospectively.

WIEETIE, 2012 F 5 ALHNCA >~ FOEEZBEMISGRELGSICRELEREE. REDOFNRE
RYTIF, BEBEBREZTHLVVNRET SLE. BEEHZEH-EE, BHIQYFET. £ 20
BRETr—ATHRBRZEC SNEEN T -EEEZEFETRETHSFLIRELTVET,
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https://timesofindia.indiatimes.com/topic/retro-tax

As per the amendment, tax raised for the indirect transfer of Indian assets before May 2012 would be nullified
on fulfilment of specified conditions such as the withdrawal of pending litigation and an undertaking that no
damages claims would be filed. It also proposes to refund the amount paid by companies facing trail in these
cases without interest thereon.

BFFIEERT. SEORHBECIY 1TLORENBEEZZITSERK, 012E0XZETERIN T
17 OfEMS, # 1.1 KILE—DRENKRDONFE LTz, O, Cairn #hH 5 DH KRB EULATTH
Ph'f L/T:o

As many as 17 entities stand to benefit from the proposed tax amendment, the government said in Parliament.
About Rs 1.10 lakh crore in back taxes was sought from 17 entities that were levied taxes using the 2012
legislation. Of these, major recoveries were made only from Cairn.

BRFIE. COLSGREBREERDI-DICHURL=H 810 BILE—ZBETEHEHKRLEL, D& 790
EILE—IL Cairn Energy M oDE£DTY, (1961 FERGHEZSEL, 2012 £5 A 28 A (FEF Y
2012 FMBUERAKXREOREZEH) LENCiThhtiz«4 > FEEORENLGBIERIIOVNTE, .
AR EBEICE SOV TERERMTIONGVERET 51 EEFEFBRTVET,

Government said that it will refund about Rs 8,100 crore collected to enforce such levies. Of this, Rs 7,900
crore was from Cairn Energy alone. "The Bill proposes to amend the Income-tax Act, 1961 so as to provide
that no tax demand shall be raised in future on the basis of the said retrospective amendment for any indirect
transfer of Indian assets if the transaction was undertaken before May 28, 2012 (that is, the date on which the
Finance Bill, 2012 received the assent of the President),” the proposed bill said.

ME(2, 2012 & 5 A 28 BLUEINITHON=4 > FEEDRENGBEIC OV TOFERIE, HREPOFNR
ZWY T, WEERY THORMERZLEZY., BRAPEE., FARLGENERZLLBVEDHRZT S E.
BEDEHENEIZSNEGEEICIIENERDERET D1 ERESATVET,

"It is further proposed to provide that the demand raised for indirect transfer of Indian assets made before May
28, 2012 shall be nullified on fulfilment of specified conditions such as withdrawal or furnishing of undertaking
for withdrawal of pending litigation and furnishing of an undertaking to the effect that no claim for cost, damages,
interest etc. shall be filed," it added.

Deloitte India#tM/X— +F—T%H% Anrish Shah KiF. SEOHR (BAF) DEBEZEHLL. RO
BARTNEY, HEBERRARICET IBREERBIIEHDINE—STHY ., ERERLMBELT, AF
BERERELTOA Y FOBRREFREIEDSITLEI . COMAEIZEY., BMBELMAGYBINLBLDER
Y, BAOTLAY—D oAU FRKYBFFENDRICHDIEVHY EEA. | EBRRTVET,

Welcoming the Centre’s move, Mr. Amrish Shah, Partner at Deloitte India said: "The withdrawal of retrospective
amendment relating to tax on indirect transfers is a welcome step and would reignite the choice of India as a
favorable investment destination coupled with the low tax rates. With its removal, India is bound to be more
favored by foreign players as the tax rates are also quite attractive."

X, COEETIE, 2012 FEMBUAERE L. REPOFROERY TIF. XiE, Y T FO=HOEHNE
DR, EA. BE. ARG EDBRETHLLRVEDENEDRHELG L, BREDOFHAFE-ENIHRIC,
FENIFICEICHEROBZYUMHERNEASNLGLLBEIERETHERELTVET . COEZ(E, Cairn
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Energy #1+>Vodafone 1 D#RIZ. CDERDFHERE L THEEHZRA TV LSRRI RZ L 0T HEH
FSNTLEY,

The bill also proposes to amend the Finance Act, 2012 so as to provide that the validation of demand under
section 119 shall cease to apply on fulfilment of specified conditions such as withdrawal or furnishing of
undertaking for withdrawal of pending litigation and furnishing of an undertaking that no claim for cost,
damages, interest, etc. shall be filed. The move is expected to benefit companies like Cairn Energy and
Vodafone who are battling arbitration cases as a result of this law.

Maruti #t. 7 AQOEEEHIL 58%IED 170,719 &,
Maruti reports 58% increase in July production at 1,70,719 units

EBRZRRKOBHEA—H—, TILF - AXF - AU RI&, 2021 £ 7 BOBEESHARTEREILL 58%IED
170, M9 BICE o= & HR, AIERBDOREEEHT 107,687 ETH L. TILTF - RXF - 4V FIFTHR
FLHBADRHEEBBORTHESNTNET,

The country's largest carmaker Maruti Suzuki India has announced that its total production in July 2021 has
increased by 58% on a yearly basis to 1,70,719 units. The company had produced a total of 1,07,687 units in
the year-ago period, Maruti Suzuki India said in a regulatory filing.

2021 £ 7 AEOHEERE 2020 F 7T AELYIENERFER. 2021 &7 AORFERINVTI VY
FEDREIZE Y R—ZAADNGYIEN=H, LRIFERAGZ V] EEBHEAFEER. X, S5 7 ADBE
BEAESHIE. 2018 F 7T A LB L TERLVKEIZBE TS EFITMAohFE L

"While the number of vehicles manufactured in July 2021 is higher than that of July 2020, a comparison is not
meaningful because sales in July 2021 had a much lower base due to pandemic related disruptions,” the auto
major noted. The number of vehicles manufactured in July this year remained on the lower side as compared
to July 2018, it added.

EREAESHIE. 2020F7HMD 1,053,345 &81xxtL., 2021 7 B1X1,67,825 K¢ UE Lz, BEEE
(Alto, S-Presso) MAEEEHIL. FIERIEAD 20,638 &I=xt L. 2021 FE7HIZ(X24,899&8 %Y EF LT,
B#k(=. WagonR. Celerio. Ignis. Swift, Baleno. Dzire MS#% 53/ b - h—AEEBHIL. BIED
55,300 &M 5 90,604 BIctEMLIzE, TILF - RXF - AV RHIFRRLELT,

Passenger vehicle production stood at 1,67,825 units in July 2021, as against 1,05,345 units in July 2020.
Production of mini cars comprising Alto and S-Presso models stood at 24,899 units in July 2021 as against
20,638 units a year ago. Similarly, manufacturing of compact cars, comprising WagonR, Celerio, Ignis, Swift,
Baleno and Dzire, rose to 90,604 units from 55,390 units earlier, Maruti Suzuki India said.

dA—F4)F 14—+ E—%J)L—Gypsy. Ertiga. S-Cross. Vitara Brezza. XL6—MDEFEE%IE. 2020 F£n
HIEA® 19,130 A 5. 2021 &£ 7 AIZIE 40,094 BN, WILF - RAXX - AT 4 F7IZ&hnlE, ME
BRBEXR—/IN—X v ) —DEEEHIE. SIERIA®D 2,342 812w L., 2,804 8&HGYELT=,

Production of utility vehicles -- Gypsy, Ertiga, S-Cross, Vitara Brezza and XL6 -- increased to 40,094 units in
July 2021 from 19,130 units in the corresponding month of 2020. Maruti Suzuki India said production of its light
commercial vehicle super carry stood at 2,894 units as against 2,342 units in the year-ago.
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A4 FEHFBT. BEOF LERXRLTHRIIET 5D 25000 F FiLoTodc
9 MZEA,

India & World Bank sign $250 million project to make existing dams safe and
resilient

12 FBF. FRKEBZER. M 10 MBFRR, HARTEIOE, REMNLGLILRETOT S L4
EAVEFEDHRRGMICHIBEDTLOREMEHREZRALEEE S50, 2 8 5000 A LD TODT
2 bhERBLFELE,

The Government of India, the Central Water Commission, Government representatives from 10
participating states and the World Bank today signed a $250 million project for long-term dam safety
program and improving the safety and performance of existing dams across various states of India.

FIRFLEH-HETOS Y b (ORIP-2) (X, FLDREHA F54 UERL, EHRMWLEREZA .

EHFHRMBAICLY, FLORLHEZRIELET, COTODY FTEEEATWLSEL5—D20F
BRRMEFIE. FLORLEEBAZERADARENHDIELDT, FLEEEHICYRY - R—D
T770—FZBAL. BRBHEOEVWF LDRE - —XITHRENRMICEN T 2ELFAMEELLYET,

The Second Dam Rehabilitation and Improvement Project (DRIP-2) will strengthen dam safety by building
dam safety guidelines, bring in global experience, and introduce innovative technologies. Another major
innovation envisaged under the project, that is likely to transform dam safety management, is the
introduction of a risk-based approach to dam asset management that will help to effectively allocate
financial resources towards priority dam safety needs.

7O x4 ki, Chhattisgarh, Gujarat. Kerala. Madhya Pradesh. Maharashtra. Manipur .
Meghalaya, Odisha. Rajasthan, Tamil Nadu D& MIZELH 120D F LE., FRKEES (CWC) Z@EL
EFERLRLTEEINET, 7D Y FEBERICHOMOBEINBMENDAEEEHY T,

The project will be implemented in approximately 120 dams across the states of Chhattisgarh, Gujarat,
Kerala, Madhya Pradesh, Maharashtra, Manipur, Meghalaya, Odisha, Rajasthan, and Tamil Nadu, and at
the national level through the Central Water Commission (CWC). Other states or agencies may be added
to the project during project implementation.

BEEICIE. 1V FBFZRR L CTHBEABERRE. FYyTARXRA—LUM. FO¥5—rM. 7355
W, RTAY - TSTaM, INSTabIM, I=ZT—ILM. 2HSYM, T8, SO%
AAUM, BN - F—FoMOBZEMBFRR, HRBTEKRLTAIV - DM —-FToLI4
—DTa1FAM K- F7T—T FEMNEBLZEZ LE L],

The agreement was signed by Additional Secretary, Department of Economic Affairs, Ministry of Finance
on behalf of the Government of India; representatives from the state governments of Chhattisgarh, Gujarat,
Kerala, Madhya Pradesh, Maharashtra, Manipur, Meghalaya, Odisha, Rajasthan, and Tamil Nadu; and Mr.
Junaid Ahmad, Country Director, India on behalf of the World Bank.
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HARITOA > FTOF LREMICEAT HXIBICIE, AT L= DRIP-1 (247,900 7 FJL+6,200 B
RILOEMEE) AHY. 12 KD6D2DME T DDORREREICH S 223 DF LDREM L HMATREL T
HEFEQRELE LTz, DRIP-2 AXET I FDMOEELHERICIK. [RIEEF~NDOMEEZSTHLIDICERT
BHEKF RS AT LOHEITKMEE, BBLTRIZI 22T AARBELEHOREIY S H3EBZELYR
DIZEATERENZEHI-OORIATHHEOEREER. FERX Y —5—/1\RILGEEDHBIAIR
BRAX—LOHBRMERELZENHY 9,

World Bank support to dam safety in India includes the recently closed DRIP-1 ($279 million + $62 million
Additional Financing) that improved the safety and sustainable performance of 223 dams in six states of
India and one central agency. Other important measures that DRIP-2 will support include flood forecasting
systems and integrated reservoir operations that will contribute to building climate resilience; the
preparation and implementation of Emergency Action Plans to enable vulnerable downstream communities
to prepare for and enhance resilience against the possible negative impacts and risks of climate change;

and the piloting of supplemental revenue generation schemes such as floating solar panels.

12 FHDILDFERERA/NAL A /329 h Sree Chitra Tirunal ERPEATFERIZER.
India’s 015! bio-bank for heart failure research inaugurated at Sree Chitra Tirunal
Institute for medical sciences and technology

HEDBEEDEHE LG IMBLER., BERT—2ZWNET SERNMOEILLLRL/NNAF /N0 (NHFB)
HY. Sree Chitra Tirunal Institute for Medical Sciences and Technology (SCTIMST) THRELZEL
Tz 2021 £ 8 H 5 H. NHFB Z/\—F ¥ JLICKE S E-REMES (DHR) RERA > FEEHETES
(ICMR) #2BE&E M Balram Bhargava #iZ(x., TERIZIZDAREDNNA AN IDLE L, ThIFFEDAEE
EPHMMTOEHEGY . DFALBEICKELGRBEZLL0TTLLI ] ERRFELE, T ZD/NA
ANDF RRTRONDZIDERFIKRKELERELG S, 41V FOFHOKXKADDEHBEODLDFLICOLNTD
MRZRETIEDOTHDH EBRTVET,

The first National Heart Failure Biobank (NHFB) in the country that would collect blood, biopsies, and clinical
data as a guide to future therapies was inaugurated at the Sree Chitra Tirunal Institute for Medical Sciences
and Technology (SCTIMST). “There are no heart failure biobanks in the country, and this would greatly
help in guiding future therapies and technologies and would benefit the heart failure patients significantly,”
said Prof. Balram Bhargava, Secretary, Department of Health Research (DHR) and DG, Indian Council of
Medical Research (ICMR) while inaugurating the NHFB virtually on 05" August 2021. He added that the
biobank will provide insights into heart diseases and heart failure among Indian children and adults, which
are very different from that seen in the West.

SCTINST &K TH Y. NITI Aayog A N\—TEH\HB VKSR MELIE, A vtE—PDOF T, NHFB
NOFREEMICERICRIDOBNAHASIA, DIREOZH. TR, ABERNRESNIEHFLTWLE
T, AV FOLARLHAROHFHREZDYRAET., DALBBEOBHEARBEOHY AZEZADHLIZHD
TL&S] ERBRTLET,

Dr. V. K. Saraswat, President of SCTIMST and Member, NITI Aayog, in his message, hoped that the NHFB
would prove very helpful in understanding molecular pathways and would improve the diagnosis, prognosis,
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and treatment of Heart Failure. “It will open a new era in research in Heart Failure in India and will change
the persona of diagnosis and treatment of heart failure patients,” he said.

TCOMEMERIE. COVID BODTERAEELABEICRIDOTLLI] EESFETT, KLY COVID fEKA

COVID DDA LEHREMNEML TLBIRRT. KH COVID BN =8, X. FEROMAED=DIZ/INA F
NG ERBZEEBET—IVPERBHEINET 2ELROSNTLVET, NHFB FIFIZK Y. HAEREIX. &
PERBEREMELEZHBLAENS, BERET—FICU 23N, +RICBROKZ oA =EEKEH
7O EAHEEFEFT, NHFB A1/ > FEIN. R, BN TOMEEZREL. BRELHEEN B AL TD
FLICHETIBEBERCRCELEMEL, BRRZAHEIDITRIDBZLASHABFLTVET] . #
FHAfiE (DST) RED Ashutosh Sharma HiZl&, A vtE—PDHhTISHEHLTLET,

“The facility will be useful for the research and treatment of post-COVID heart failure. The increase in the
observed prevalence of long-COVID symptoms and post COVID heart failure calls for long COVID clinics
to collect patient data and bio specimens that can be biobank for future research. Through the NHFB,
researchers can get access to well-annotated biological specimens linked to clinical data while maintaining
appropriate standards of quality and security. | sincerely hope that the NHFB will facilitate research both in
India and abroad, helping clinicians and scientists to work together to understand and find solutions to heart
failure-related morbidity and mortality. ” Prof. Ashutosh Sharma, Secretary, Department of Science &
Technology (DST) pointed out in his message.

SCTIMST Frf Ajitkumar VK #iRlE., TN ANV E. B FRBFEACLTE2H - & - AR EIC
BIAODEREERY VIV EEO-EELRENERTH D) EHBALFELL,

Prof. Ajitkumar VK, Director SCTIMST, explained that biobanks are important resources containing
collections of high-quality biological samples of human body parts that can be used to understand molecular
pathways and to improve the diagnosis, prognosis, and treatment of heart failure.

Zo7ATzy FOMREFEETHY . SCTINST DILEZEHIZTHSN\) VY atr SHEEICEIAE,
REMERICIE. 2050 F R 80 EOHBXAREL., NAA YL TILET A F R 140 ETRIE LK
MICRETEDIBRRERREVATLNHDHEDETY, BAE. £ 25000 EDONAFH U TILERET
SERMEHHY ET

The principal investigator of the project and Prof. of cardiology at SCTIMST, Dr. Harikrishnan S, informed
that the storage facilities include-20, -80-degree mechanical freezers and a liquid nitrogen storage system
which can store bio-samples at — 140 degrees perpetually for years. Currently, there are facilities to store
nearly 25000 bio samples.

NAFHTIVIZE, DFEEEN SRR LMK, MF. FOFOROBEY > TIL. REMEZHE
fa (PBMCs) . %7/ L DNA R ENEENFET . NAF NV FEIE, 42 FEFHRFTES (ICWR) »i
DA N—ZBCHEMEBHEZEESR (TAQ) IZE>TEESINTVET,

The bio samples include the blood, serum, tissue samples obtained during open-heart surgery and
peripheral blood mononuclear cells (PBMCs) and genomic DNA collected from heart failure patients. The
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biobank activity is supervised by a Technical Advisory Committee (TAC) with a member from Indian Council
of Medical Research (ICMR).

BARRELEENIODA VT4 —L KN -AVEFERT, BHRREZT->TVEY., RESN. 5B
anJieEnt=¥yo L, EEFHAEELG EORKT—42 . ECG, DI 2—MRI ZEDEBRT—4.
RO, 240—79FT—82E0) 00 ENET, DF2ICEHET 2RRICEKRDH D HEECERKEL.
SCTIMST @ TAC, BV, MEZEXTRENKBINIE, SCTIMST L XRMEEITIEMNFARETT,

The samples are collected after informed consent from patients who are willing to donate specimens. The
samples stored and catalogued will be linked to clinical data such as physiological measures, imaging data
like ECG, Echocardiography MRI, and follow-up data. Researchers and clinicians interested in research
related to heart failure can collaborate with SCTIMST once the proposal is approved by the TAC and Ethics
Committee of SCTIMST.

SCTIMST M /NA A/ >4 1%. BEIZ InStem Bangalore &. DMEDFHRANEL LHEZRZDIEXREDETED L
FAZED=HDO MOU S L TLVET,

The Biobank at SCTIMST has already signed an MOU with InStem Bangalore for collaborative research in
hypertrophic cardiomyopathy, which runs in families with thickening heart muscles.

AV FTRLDFENKELGREMELG>TEY ., ICR FLFRELHFOHARILEKRT 57=. SCTIMST ([
DAREEERFT P — (CARE-HF) ZEBHRILFEL. DRENAFNUYIEF, TEDY FOXTELE
HEZRD—DOTHY . RAEMDRERREZHFRT 57-0HI12 850 HEFMDMEMNENY B TONTLET,

With heart failure emerging as a major health problem in India, ICMR had initiated the National Centre for
Advanced Research and Excellence in Heart Failure (CARE-HF) at SCTIMST for scaling up research in
the field. The Heart Failure Biobank is one of the major components of the project, with a fund allocation of
85 Lakhs for developing state-of-the-art storage facilities.

A - HY1R— (12 FEETR) TRIEZHAORE(LEREIAR,
Lok Sabha (lower house of Indian Parliament) passes Bill to privatize Insurance
companies

2021 £ 8 A 2 H. ThlX. 4 v FBEAEERIREAOBFHOKRAETAL. RELICAIT-#EZE
TOFZEARICTHIERZARLE L, 2021 FHRERKREX (BFAL) BEZERL. 2HHMDIRE
RIRSUDVEHFNLERERETHESIRICT S0, 1V FTEAORERERZEAHITEEZBNE
LTWa, EBRAIFIBRRTNET,

The Lok Sabha on 02" August 2021 passed a legislation which would enable the Indian Government to
sell its majority stake in State-owned Insurance companies, setting the stage for their privatization. The
General Insurance Business (Nationalisation) Amendment Bill, 2021 is aimed at generating required
resources from the Indian markets so that public sector General Insurers can design innovative products,
official sources said.
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COEERF. TRTOBFBZRTICAIREINI-O. BEMASFIRBOEN LA >OTEY, BAAVAL
MDT7Iy b I FIHBRER, ERPBRENZILTS - V25370, PHRBRELDRE
EETDLRBVERRDDIERZE>TVEL, COEEDBNIE., PREFNMFERIREHOBCER
DSI%RULZRETHEESIERHZRET HFEITHYFT.

The Bill, which was passed without any discussion in the lower house of parliament, has been protested
upon by the Opposition and West Bengal Finance Minister Mr. Amit Mitra had even written a letter to Union
Finance Minister Ms. Nirmala Sitharaman, urging her not to privatize public sector Insurance companies.
According to the objectives of the Bill, it seeks to remove the requirement that the Central Government
should hold not less than 51% of the equity capital in a specified insurer.

X, REMAEOHEZZLVEELLDIZTEE=0I12. 2HREBREHE~AOERRSMEREL. REDOYE
REHESHREFBRILTIELEROONTNET, Sitharaman ZH(%, 2021 FET AV BHIZZDZEEZ T
BRICIRE LE LTz, X, Sitharaman ZRIFFEEHRDOF T, HWAORELFTEICEDE. 2 DOLKER
TEIDODEEREREUNIREILINDIEBLZHRKRLELT

It also calls for greater private participation in the public sector Insurance companies, to enhance insurance
penetration and social protection, to better secure the interests of policyholders. Ms. Sitharaman had
introduced the Bill in Lok Sabha on 30" July 2021. She had also announced in her budget speech that
under the Government's Privatization agenda, 2 public sector Banks and 1 General Insurance company
would be taken up.

4 > FIZ(%. National Insurance Company Limited. New India Assurance Company Limited. Oriental
Insurance Company Limited. United India Insurance Company Limited ® 4 DD X ELEHEREHEN
HYET,

There are 4 major State-owned insurance companies in India namely, National Insurance Company

Limited, New India Assurance Company Limited, Oriental Insurance Company Limited and the United India
Insurance Company Limited.

—2—X - Y—RX

Source — Hindustan Times, Times of India, Japan Times, The Hindu, Moneycontrol, Economic Times, Livemint,
NDTV
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About Us

KrayMan Consultants LLP#t[CDEEL T

LAY - aAVHILEYLPIE, 412 RADHEH, 5. BEE. iis. 8Hl. WEIAEZDBE. AE
H—ERXREEMET SR - T ENAH -2 T,

B, UTORKDA N—EG>TEYET,

e AVFBAXRBIZR(CU)-400HLULEDBROSHAMBLTEY ., BARXDEHIEEZLTEYFE
ED

o TSAL-TENAHF)— Ry FT—5((PAN), ZEEIADSHTRVERROAKRTHY . 60
AELEASMLTEY £9,

e HORR—HF—-FYLIAY(CBA). FAYLRHEADOMIATHIZHEFEL-FAXTHY. 1000 ELL
EmsmLTsY E9,

BEF, ARBREHE, AoRZ—- I L2 Y- MBA, FEL., REAELILEOEMRTHEREA

52 F—LEBELTEY. BEOERICTAAL)—TTO Ty aFi, BRELGY—EXZRERL
FIEEHHNRLET,

KrayMan Consultants LLP

KrayMan Consultants LLP is an Accounting & Advisory Firm specializing in India-Entry, Book-keeping,
Audit, Taxation, Regulatory, Transaction Advisory & HR services

We are members of following associations:

e Japan Chamber of Commerce and Industry in India (JCCII) — an organization of more than 400
Japanese companies working towards the welfare of Japanese companies in India

e Prime Advisory Network (PAN), United Kingdom - a network of Accountants and Lawyers with
presence in more than 60 countries

¢ Cross Border Associates (CBA), Germany - specializing in mergers & acquisitions activities having
presence in more than 100 countries

We have a team of dedicated professionals including Chartered Accountants, Company Secretaries, MBAs,
Lawyers and Cost Accountants who are committed in providing timely, professional and quality services to
our Clients.
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MHOBEAEDRR

BAR-A 2 FEDRESAIL, F-bIZE>TEELERNHTY ., BREETEREZR -EMRF—
LA, BROBEERICA VR TOESRRARFAEZT FNAALTEYFET, fhf-blE, HiEX, BH.
Y—ERBEDHTHET, AV FITEHLEZBERREZEITKELTVEY, bk EOEWI 54
Fob - HY—EREZRBITIFICEREEVNTVET,

Japan Business at KrayMan

The Japan-India investment entry is a key focus area for us. We have a team of experienced and qualified
professionals advising Japanese Clients on doing business in India. We are largely assisting Japanese
companies in India across sectors like manufacturing, trading & services. Our focus is to deliver High Quality
Client Service.

Connect with us:

Head Office - India

KrayMan Consultants LLP

1170A, 11th Floor, Tower B1, Spaze i-Tech Park, Sector 49, Sohna Road,
Gurugram — 122001 (India) € > F

T: +91 (124) 4309418, Web: www.krayman.com/jp/

Japan Office EU Office

EEHRS 103-0014 A4 52 ) 7TEHEH

HRAPRX A AREHRET2 TH 11-2 Corso Palestro, 50-25122 Brescia,
A—rIT v Y RIFEE)L 501 Italy

501 Auto X Kudo Building,
2-11-2 Nihonbashi-Kaigaracho,
Chuo-ku, Tokyo,

103-0014, Japan

For any assistance please contact us at japandesk@krayman.com

Disclaimer

The information and opinions contained in this document have been compiled or arrived at from published
sources believed to be reliable, but no representation or warranty is made to their accuracy, completeness
or correctness. The information is only for general guidance and is not meant to be a substitute for
professional, technical or legal advice in any manner.
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