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India Japan Relationship and Deals

AV FE. AV FXEFEDREDEOH, BEREA 52 )7 EOMT=EMGE Z#E,

India launches Trilateral with Japan & Italy for Indo-Pacific stability

AVFE 4207 - BRI, 41V FXFFHEOREE. PHROEDOAICEZELDTEHELEZLDAD
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ENBEoM. SHEDTEEFREORENSMT 5V 7 —FrLRBOMTHRILLEL.

India-Italy-Japan launched their Trilateral, the second Trilateral involving India and a European power
hoping to create stability and a rules based international order based on the consent of all, not on the power
of the few countries in the Indo-Pacific region. This Trilateral was inaugurated through a virtual meeting
including the Ministry of External Affairs (MEA), the Embassies of Italy in Tokyo and New Delhi and the
Japanese Foreign Ministry besides Ambassadors of the 3 nations’ key stakeholders.

RBICE, PaLPa - RES—FHAMGVTKRE. J4oFz V4 - T-LABRBA2UTK
FEEELH, LA -HynNbovF - AR YTHBEERBR. YV I7-AVT)—-FZXMA (fVF
NHEE) RE (B) . FUFSHENBERNBERG EOBBRENSHELE L=,

The Ambassadors of Italy in Japan and India, Mr. Giorgio Starace and Mr. Vincenzo de Luca respectively
inaugurated the event, in the presence of key stakeholders including Mr. Luca Sabbatucci, the Director
General for Global Affairs of the Italian Ministry of Foreign Affairs and International Cooperation, Ms. Riva
Ganguly Das, Secretary (East) of MEA and Mr. Uyama Hideki, the Director General for European Affairs of
the Japanese Ministry of Foreign Affairs.

FRARIF. BRSNS Y FAFEEZZTANLET, COMBOMERAELIEFTY. 12 FEDH D
OOFE-LBHENEFENERBLEL, TEMNBBROERE. 12 FOA Y FREFICETHED
FUVEFBITECBUTVD, HREAFZYTITHL, 41 FERDE LEERMNES (BU) 04 2 FXF
FICBTOHNBRBREXFTEEIOIKDD, ChiE, COMBOFMERERDLOHIZ, 1 FE15Y
THBATHE oM T ERD, BIZ, 42 ) T7ORIEREANF, FO—NIULGEEHZF T4 Fz—2
DR TEEEOEVESR BR) ZFRARTIEESMIVFOBEEZHTI S HDNTT I EdRFEL,

Ms. Das addressed the Europe’s embrace of the Indo-Pacific which emphasizes the rising recognition of
the region’s value and grows new opportunities for collaboration with India. “The focus of the European
strategy are remarkably related to India’s vision of the Indo-Pacific. We urge Italy to offer support to an
India-centric European Union (EU) Strategy for Collaboration in the Indo-Pacific. This will offer a catalyst to
India-Italy collaboration for the region’s peace and prosperity. Further, Italy’s production prowess
complements India’s aspiration to develop a reliable connection in the global value supply chains” she said.

X, BRIZDWTHEER., T4V FEBRIF. 41V FAEFEMBIZEFSIL—ILIZE D FNTEM
FAFETCRELIE-HFEZROLIBEN—HLTEY.,. 412 FREFEMEICEITSIBRZLTHNEREEL
THY. 12V FREFEMBORE., FHM. £E. TED=HIZRALTWS] &HdRFLT

Mentioning Japan, she said, “India and Japan share close collaboration in the Indo-Pacific guided by union
of views for a rule-based, peaceful, open, equitable, stable order in the Indo-Pacific region and a dedication
to work for its development, peace, stability and security.”
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Ms. Das indicated that India’s Vision for the Indo-Pacific emphasized equal access to leverage common
areas on sea and in air, requiring freedom of navigation, overflight, unrestricted commerce and peaceful
resolution of disputes in agreement with international law. “India prevails for an open, rules-based, balanced
and stable trade situation in the Indo-Pacific region, which encourages trade and investment. The vision
underlines the significance of developing infrastructure and connectivity, based on the values of sovereignty
and regional integrity, consultation, great governance, transparency and sustainability” she said.

A2 THREHE. T4 F - BRIZRY, 41V FXEFETAR2I)T7EHBATEHEE, BE 620 BRE
EBOTVREORIT IO LIADSMERKRL, REFBEMTOBHEVWSEA—DIT - N a—
EAUFEBREXAHEDILEER LG D] ERRNTVET,

Italian Government sources said, “For India and Japan, collaboration with Italy in the Indo-Pacific could
signify the participation of the country that is presently holding the G20 Presidency in the current process
and that share with India and Japan the identical core values of democracy and freedom of navigation."

PyNUYFRIF, T4 FXEEREL. ZOBNRZMEE. Y/ OBEEZEBEHENOREMN S,
ERMEICE VWTRRICERICG2>TETWS, 12 UTICEL>T, BAFEFEA 2 FEHSE (IRRA)
RE7 OT7H#HEES (ASEAN) EDREDHARBBEARIHRIC, RACBEPBFLLTRRERLTVET]
o AZ—FzRIE., TSEDAANY FORUIE, (FZYTOELDEFYERTLDTY, SHEHOER
TIE. 42 FXFFEEO (EEM) BABENEHRSh., HLFE. 41V FATEFEREMIC. BAT
DM, BRSEDIEVWSEMISELFEL=L o

Mr. Sabbatucci said “the Indo-Pacific issue is becoming progressively critical in international affairs, both
for its profitable depth and for the political pressures that go through the macro-region. For lItaly, it is
developing a gradually priority area, as indicated by our recent collaboration with the Indian Ocean Rim
Association (IORA) and the Association of Southeast Asian Nations (ASEAN).” Mr. Starace said, “The
success of the event highlights the developing interest of Italy. The discussion highlighted clarity on Indo-
Pacific areas and we all concluded to keep it stable, free, inclusive and prosperous.”

T4 VFIoVA T L—AKIEF, [ZEBNS— =Yy TEHEAEDE. BF - EERBORE
MBSO, 42 FRXEFMBICE T2 EZEMFEZREMLETNRELRY EFA. COXARTIE.
ARZ)TIFAVTS, ITRILF—ERHE, EHE., TOILIEOL B CEELRIEZR-IELEAEFEE
T ERRTVET,

Mr. Vincenzo de Luca said, “We must combine bilateral partnership to encourage an articulated multilateral
method in the Indo-Pacific region, beginning from improving economic and trade affairs. In this context,
Italy can play a prominent role in the area of infrastructure, energy transition, connectivity and digitalisation.”

2020 FISIF, AV F - DS VR-A—RZUTOIEMT7 TE—FHEEY . 2021 FONBRERE
DEAEFTTVET, 1V FEAKRE, 412 FREEMBICET240 2 DOZERE7 To—F (A
VE-BER-F—=RFYT. AV -BER-TAVH) [ZEMLTVET, B, 1V FEBER. O
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In 2020, India-France-Australia initiated a Trilateral approach and this has taken impetus with the Foreign
Ministerial stage meet in 2021. India and Japan are part of two other Trilateral approach for the Indo-Pacific
region — India-Japan-Australia and India-Japan-USA. Besides, India-Japan-Russia have initiated track
two level Trilateral approach for the Indo-Pacific region with particular emphasis on Russian far east.

FLYES - EFA BRSO S5— WD Zen Garden & Kaizen Academy DERRIZS
.

Prime Minister Mr. Narendra Modi inaugurates Zen Garden & Kaizen Academy in
Gujarat

216 A21H, LU RS - ETF(EMIE. IS4 5—bMNT—AENR—FRIZHBT—AFN—FK -
RR—TAU L -F7YLI—232 (MWA) T, #ELRETHTI—ICTLERBEZALCTRREIISM
LELE, BHIEIZO 2 20702z FOFERKXT, IO 5—MMIC TEZAXR] #5EE5E
CAVEHLLEBA. I VRIS — N TOHELRETHTI—DRIICEML-EERDIE
BE. BICHFBEHNSBE L EEREBRXABRICBRHOEEZRLE L,

Prime Minister Mr. Narendra Modi on 27" June 2021 inaugurated a Zen Garden and Kaizen Academy at
Ahmedabad Management Association (AMA) in Ahmedabad, Gujarat through video conference. While
inaugurating the two projects, Prime Minister elaborated on his vision of creating a 'Mini-Japan’ in Gujarat
and thanked leaders of Hyogo Prefecture, especially Governor Mr. Toshizo Ido and Hyogo International
association for their contribution to the establishment of the Zen Garden and Kaizen Academy in Gujarat
state of India.

B, THELRETHTI—) OFXBEZENBRORLELAERILOEHEL-LT. BREDHE
AHGENY %A, BAODALKOERF, RE. HKiff. £FOXLIBE#HEZFLTWET, £ TP
YI—MMWIZSZHERZEDEVS ERICEK., BRZHFNDALZADENMVNEVIRAD N TINS &l
RFELFze FLUYFS - ETq48HE, T#) LAV FD TT4V—2 (EVTA—EBTYEIIRT S
) | OFLEZEERHL. 2 DOXEANEMGES CRE EMICAENGTEMEERL TS EBN
Flize AVFARIOHET, ENSAANTRBRLTELOLERLHELGTFEM, BLBFE, DUOTILE
FEERDIENAHESITLELI ) dRFL, BHERKIC, TRE] TR THREMGRL (
i) | ZRIAT S Th4Er) ONEN - REMNGERZRALE L=,

The Prime Minister termed the dedication of the Zen Garden and Kaizen Academy, as a symbol of ease
and modernity of the India-Japan relationship and then underlined his personal connection with Japan and
his appreciation for the affection of the people of Japan, their discipline, skills and work culture. He said
that his assertion to create mini-Japan in Gujarat encapsulated the aspiration of warmth for visiting
Japanese people. Prime Minister Mr. Narendra Modi pointed out to the similarities between ‘Zen’ and Indian
‘Dhyan’ and dwelled on the emphasis on inner peace along with outer progress and growth in the two
cultures. He said that the Indians will find a glimpse of the same peace, poise and simplicity in this Zen
garden, which they experienced in Yoga through the ages. The Prime Minister similarly highlighted both
external and internal meanings of Kaizen which not only emphasizes ‘improvement’ but ‘continuous
improvement’.

FLURS - ET48HRK, TCJICHELRETHTI—ARARSNEEERE, 1V FEBROERD
BREMEHEARZEBLTVEYT, BE. EREEMEEAE. CoanF (CVID-19) ATy
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Prime Minister Mr. Narendra Modi said “opening of the Zen garden and the Kaizen Academy here is a
symbol of the spontaneity and modernity of relations between India and Japan. The current Prime Minister
of Japan, Mr. Yoshihide Suga and | believe that during the time of this COVID-19 pandemic crisis, the Indo-
Japanese friendship and our partnership has become even more relevant for global stability and prosperity.
Today, when we are facing several global challenges, it is the need of the hour that our friendship and
relationship get stronger day by day.”

BT, BB, TFZEEX, AHEHLICHEIVEMARUAEIZLBIMESE. REICHTIHED
E2avEHE->TOWET, ChICEDE, HLEIREFITEY. HiGHEKM, BD. FO—/\)L7i/—
Fr—Sy TEBMGEMICEIELTERELZ, CDA, BEHEBRIC TPynNy - TSR] (BRORA >
RIEEXRET D-HDBEF—L) ZHEHANEELTHVET, |

Prime Minister further said “We also have a strong belief in centuries-old cultural ties, and a common vision
for future. Based on this, we have been continuously strengthening our special strategic and global
partnership over the years. For this, we have also made a special arrangement of ‘Japan Plus’ (team of
officials to promote greater Japanese Investments in India) in the Prime Minister's Office (PMO).”

ET+EHIE. BARM Vibrant Gujarat Summit M/S— FF—EE L THEMASSMLTHEY., HETD
BAOKRREANBENSOETWSEIZER, TBERAIT S S—FHDODARDAIZEBEEZZFTETWSE
2. FAZFEIEHRELTWET ] ERREFLE,

Mr. Modi mentioned that Japan joined as the partner country of the Vibrant Gujarat Summit since the very
beginning, and even today, the largest delegation is from Japan. "We are all satisfied to see the confidence
that Japan has reposed in Gujarat, in the power of its people,” he said.

BAREA Y FE, dEICHRT 5001 > FAXEEICEIT5MMES (EU) oTFL
TURIZBIEFHE S

Japan toes India line to seek European Union (EU) presence in Indo-Pacific to
counter China

BRE, 412 FORTENZBIZRN, FEEDONTVREZRDEHIC, 41V FAFEEBETOESEHN T
LEVREEHDER. BRMNICKROTWVET, ChlF. BRERMOENSMT 54D =ERBTHD A
4527 - BROZERBIERLEEENODETY,

Japan, following India’s footsteps, has urged Europe to increase its military presence in the Indo-Pacific
region to balance China. This comes close on the heels of the launch of the India-Italy-Japan Trilateral,
which is the first Trilateral involving Japan and a European power.

BARDEEXRBFBREIR., BRMERICH L., 42 FAEFMIEICES TH5PEDOEEAICHINT 570,
EADEZEMESZRIET 2HROF L, RMNBERERE - HENEESTYHOTERLEZER
(T, BRNEBR/NRERICHL, 412 FATFRBADII Y AV FEHERESBDEL, BERAAD
ZEREBNDEBE - WKRTDHEKROHDE Lz, Tz, TBARE EU OBRGHNEIL. EEEEREOELIC
HIZRYBELGINIEESGEL, HEKEE LT, EU BBAC Y FATFEIZETA2TLEU R E1TEIRA
LTl TWSmEE (i 51 EiRFLL,
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Japan's Defence Minister Mr. Nobuo Kishi has urged European nations to have a stronger military
involvement in the Indo-Pacific to counter China's influence in the region. Mr. Kishi, in his first speech to
the European Parliament subcommittee on Security and Defence, called on the European Parliament
subcommittee to solidify its commitment to the Indo-Pacific region and for the two sides to continue and
expand their security cooperation. He said "Parties such as Japan and the EU must tackle together the fight
against authoritarianism. As Defence Minister, | highly commend the point that the EU strategy sets out the
strengthening of presence and action in the Indo-Pacific.”

FRERE—FOHRT, BHIAICEKYVRREZAKRET SFEO-—AHLEEA®. B FEORFHIE
EEFEELEISETDHAAZHELEILZ, X, HESRVFTEBORRE-FAMICEAKRELTVESE
CHEIZ2021 E1AICYBEBLEAREREEERRLELFICBEETRLELE,

In his speech, Mr. Kishi went on to slam Beijing for its unilateral attempts to change the status quo by
coercion and efforts to militarise contested parts of the South China Sea. He also expressed concerns over
China's unilateral attempts to change the status quo in the East China Sea, particularly with the adoption
of a controversial coastguard law in January 2021.

FRIE., TMBERRFEICEIS2T, e TOBREOELATEMNNELGONTEIELELL, BRI FBYO
AU BLRENBEDORRESDAIRLEENH > TELELLEL] EdRFEL, —A. BRDHEBEK
[CELUVEREBICINE, SEDEDRZE. EU [CHLIERADEAZROS5EBEEITEIEADEHD—
RIEEEIETYT, BRIEIIAZHIZ, Bl OLZMBADESZEBH-VEEZTVET,

"The justified rights of all relevant countries should never be undermined due to the coastguard law, and
we can never tolerate anything that could heighten the tension on the waters such as the East China Sea
and the South China Sea," Mr. Kishi said. Meanwhile, a source familiar with Japan's Defence policymaking
said that the speech was part of Japan's efforts to enlist the EU to put more pressure on Beijing.
Japan hopes to use this opportunity to get more involvement from the EU in the region.

2021 &£ 4 B, BERDOTIO Y FOTERRLEERBEERENA TURKREE, ROFB. BYF
B, BEBRANDBIZETTHAFARER, [HEKR. LRERAVREOBHENEETHD EFHLF
Lfze AT, BOFTBTOIR (B) OFBAEFREL. BHEAORENSE>TLET,

In April 2021 following their first face-to-face meeting in Washington since taking office, Japanese Prime
Minister Mr. Yoshihide Suga and US President Mr. Joe Biden issued a joint statement to express concerns
over the East and South China seas as well as over the Taiwan Strait. After the talks, Beijing accused
Tokyo of being a strategic vassal of the United States. Recently, tensions between China and Japan have
escalated amid increased activity by Beijing in the disputed East China Sea.

FRIF. TERE, EEBREEZHEALEEENIVADELEZSELIRLTIT, BEZRYSE KR
ARETHFEFE. BROREREICWMO-TEETHAIZELEFESLZLHYFEAN. KELEERERIC
WMOoTHEETY ] &fRF LT

Mr. Kishi said that “Japan would continue to keep a close eye on the shifting military balance across the
Taiwan Strait. It goes without saying that the stabilization of the situation surrounding Taiwan is important
for Japan's security, but it is also important for a stable international community as well."
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India Japan discuss ways to take forward Quad Vaccine plan

1V FEBRIL, 2021 £ 3 AICHAESA-RBERRFTCSESNOE (VTv k) DI FUER
FHET DO, VO FUOREICHTIEANGREEZRBLEL. BROEMEET. thosm
BEFAIS, 42 FREFMBOEODY Ty FERA ZOT7FITTOI I FUOREICEEZIRET
BEICHLOTHY., WENKETIE., BERRBOFELGENBREINE L,

India and Japan have exchanged concrete suggestions to manufacture vaccines to take forward the
Quadrilateral vaccine initiative which was agreed at the group’s March 2021 summit. Japanese financial
institutions besides other financial institutions would fund production of vaccines under the Quad initiative
for the Indo-Pacific region and modalities for funding among other issues were discussed at the recent
meetings.

2021 £ 5 A, D0 FVEE - #igICEIF. 41V FBRFOBEEI 7Y FOMT 2 DOERLGRENFE
ShFEL. 5 A 27 BIZIK, EREHAIRIT (BIC) RREFEZXZA T, 41 FEE MEA) SEENMF
T/80—F OBT) HAFIZKDNS LALGERSTONELZ. SA2TEBOREF. 5A19BIC
FEEnT- TO0F o0 - 3850 - ERICEHTHY T - JIL—T (RERW) £V FDALY -
TIL—TDE 1 AEE] IZHE<DLDT, fAE - REQ-HOEERFE®. AEMKRIZETEI7I7F00
RABBOODI Ty K - A AZXLOFREEREEZEMLE LT,

Two key meetings of Quad were held in May 2021 with top officials from the Indian Government for vaccine
manufacturing and supply. High-level discussions were held on 27t May among senior officials from the
Ministry of External Affairs (MEA) and officers from Department of Biotechnology (DBT) with
representatives from Japan Bank for International Cooperation (JBIC). The 27! May meeting followed the
19t May meeting — the first meeting of Sub-group on Vaccine Delivery, Harmonization and Administration
(Science and Tech) and main group of Quad — to discuss the issues pertaining to sources of finance for
procurement and distribution and possible Quad mechanism for emergency vaccine supply in crisis
situations.

D9F9 R -0 F U BBORREIX. 2021 £5 BIZA4 2 FAEKE S Jaishankar X AVCKEZ AR L F-FE
ICHELEDLNFE L, XKEOEKRREFE SR A (IDFC) (X, 2021 £ 3 Adf. /NA TI/\— RIZHLA
ZE X [Biological E] [2&B 10BESDVIFUICHET HFEEHRKRLEL

The issue of Quad vaccine initiative was also discussed when Indian Foreign Minister Dr. S Jaishankar
visited USA in May 2021. The US International Development Finance Corporation (IDFC) had announced
in mid-March 2021, that it would finance one billion vaccine doses by Hyderabad based firm ‘Biological E.’
The Quad also sees India’s role in extending vaccine coverage in the neighborhood as imperative.

(99 RK-DO0FUNKIE. 4> FAa0F (COVID-19) DO F o8& - RFEHESIMNE I IR
FEHIIKELTWET, §F 9 AZICE,. 41> FER®aAF (COVID-19) U9 F U DEE - HHigHE
FL., 38F (COVID-19) DU F oD@ ZBEAEXIRICEDIEFEINTET, EREEEEY (
CUTS) MEHEB/ERETH D Pradeep Mehta KIk, T4 2 FDA Y KEREDEBEE S —45 Y 2T BR
] EBRTWET,

“Quad's vaccine diplomacy is critically dependent on India's ability to produce and distribute COVID-19
vaccines. By September this year, India's internal demand and supply of these vaccines is expected to be
stabilised and then she will be in a position to resume export of COVID-19 vaccines. They should target
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India's immediate and extended neighbourhood on both sides of the Indian Ocean,” said Mr. Pradeep
Mehta, Secretary General of Consumer Unity and Trust Society (CUTS) International.

BX, kE-5RRAVVEYIICAT. 412 F&EH 5 hEIOREFICan+ (COVID-
19) BINREZER,

Japan to ask athletes from India and 5 other countries for more COVID-19 tests for
upcoming Tokyo Olympics

BRI, BEAOBNTILZEIOF (COVIDIY) TRELGHEEERIT-A Y FEBRHETSH 5 HEDF
JDVEYIEFIZHL, RRAYVEYIAQOHHERET 7 B, BEVALVAREEZRET S5HKRHLT
ETY, BE. ETOBMNEFE. XUTIVvIOREREHIZ1FEN-2021 57 23BIZHET
AZICEIF, HHEAT4BEIC2E, 20F - VMILAREZZTAHEROLNATVET,

Japan plans to ask Olympic athletes from India and 5 other countries hit hard by the highly infectious Delta
variant of COVID-19 to have daily virus tests for 7 days before leaving for the Tokyo Olympics. Currently,
all overseas athletes are being asked to have coronavirus tests twice during the four-day period before their
departure for the games, which are set to start on 23 July 2021 after a year's delay due to the pandemic.

BARBRFIEZ. 412K, ELTa4T. FNN=)b, RFXREZ2 RYS2H, FIHZREZ U LDEFIC
BWRINDHIL—ILE, 2021 £7 B 1 BICEMSESIEBEFEELTVET, RIIBHERA) VEVvIXKE
X, TEFBECOOF - DML ADBERBHAELZDIHAEDF Y VEYY « F—LDADIN—X, T
WABTHY ., REVPFHLREDREZSIESEITOTIEEIMNEESBRENTET LTSI LiiRFE
L=

The Japanese Government aims to put the new rule, which will be applied to athletes from India, Maldives,
Nepal, Pakistan, Sri Lanka and Afghanistan into effect on 01st July 2021.0Olympics Minister Mr. Tamayo
Marukawa said “a member of the Ugandan Olympic team who tested positive for the coronavirus upon
arrival had the Delta variant, adding to concern the games may trigger a new wave of infections.”

HARF

Japan’s Economy

Y FE#E FIE2DASKRIZEY ., RRHLITIFY - TUN) =R TLERR

Yamato and Toyota collaboration yields efficient vaccine delivery system

Y< MEHIL. ZEFTOFRAREREICEHLE TEREIL—FEREZEREL. TROK 140 OZERAMOCER
BRERBICEULEAIVITIVFUOERET D [NAX My TRE #FFELELE.

Yamato Transport Co came up with what it calls the ‘bus stop’ shipping system, in which it sets delivery
routes and times according to the opening hours of clinics, so that it can make the vaccine deliveries to
some 140 clinics and mass inoculation sites in the city at the right time.

DEHLGFPHEBOERLEGDIORESATLR, TEHTETIV] EFEA, Y7 MERKISH
. BEM. BHTICAHZEC FIFEHEKRKSHD IENMHBALTHEY EFFE LT

Page 8



This delivery system, which has been the basis for efficient inoculations, has been dubbed the ‘Toyota city
model’ and was created through the cooperation of Yamato Transport Co, the Toyota Municipal
Government and Toyota Motor Corp., which is headquartered in the Toyota city.

2021 £ 2 A, BHEN 2 EEDFEFEICH KR, v~ ME#H., SAT. FIZEHED 3 H(E, H
TDEREA N—EHRIZZEZHE, TOR. Y7 MEBOREEZEEEIONYY - THEOKIE,

IS THEERYRIBELI VYO -/ ITT7XRIC, TEDRATRAL, —ATLELDAIZTY
FUoERBIFAEEIRRATHAYLEI ] LELADNIEESIETT,

In February 2021, when Aichi Prefecture was placed under a second state of emergency, the 3
organizations, that is, Yamato Transport Co, the Toyota Municipal Government and Toyota Motor Corp
held a meeting together with members of the local medical association. At the meeting, Mr. Masahiro
Hayashi, in charge of planning delivery services at Yamato Transport Co, told Mr. Nobuaki Miyajima,
responsible for logistical support for Toyota factories worldwide, “Let’s act on it from the viewpoint of quickly
delivering the vaccine to as many people as possible, and not as a business.”

CORRIZ, DOFUERD - REICEBITAE-ODV AT LREFEMNMAFY F LI, mttd 1980 F£HK#EEIC
AR TERENVZRELTVLELEDS, SEHETIFUORBIZESERKT AN EHLICEZATNEL
f=h. SEBRICLEZIN—RICHE o -ERTY,

It didn’t take long for them to start working together to develop a system to distribute the vaccine in a safe
and secure manner. Although the two firms jointly developed home delivery vans in the early 1980s, they
came together by chance this time, as they were separately thinking about how to contribute to vaccine
distribution.

K&, VY MEHTEIFHAL, REARADEORRELGD RSAT7 A REFELTITHBIERREEIT
DAHEEMELTWELR, £2T, HBEARBENTICHIBEENEHA—HD—DT v F (Add) L&D
L. BHOIAF X120 EOERBEASEETHESTAR - RNV I ZRSATARADKRDYIZEZ ST
BEMAHEHEEZEZTWELZ, —A. 38F (COVID-19) MEXiEFZHEFL TV A2 BEIE(T.
2020 F 11 BIC7 v P EERZERMY . HEHDOIBEEEMKBLE L.

As it happens, for the past 3 years Yamato Transport Co had been researching ways to carry out ultra-cold
deliveries without using dry ice, which can cause carbon dioxide poisoning. It started working with Add Co.,
an ultra-cold freezing equipment-maker in Numazu, Shizuoka Prefecture, as ice packs made with the firm’s
deep freezers, which can achieve -120 degrees Celsius, had the potential to be used as an alternative to
dry ice. Meanwhile, Toyota Motor Corp, which was exploring ways to support the fight against COVID-19,
contacted Add Co., in November 2020 and began helping to boost production of freezers.

EDDYFUREBEBETHEY 3 hALE--H, TR TOIIFUBHDEKRNEAEZEZEZR
HhELE 5B YEFBATLE, S, BFIEID I FUoBHAAXICOVWTHELIERZHLTWLW NS
=8, Y7 MEHICITEE 00 LI EOBAAMSBEIWNEDLDEANETNVELT=,

With only three months left before the start of the nation’s vaccine rollout, they had to come up with specific
ways to distribute the vaccine in the city. As the Government did not give clear instructions at the time on
how doses should be distributed, Yamato Transport Co was receiving inquiries from more than 300
municipalities across the country.
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EEREEOCEARIBLELIGX., [EESHEBICERBICVELREFEHEL. 2EFOHRERMIZCED
BTREIT. FA4L)—CZ2FRABHFHICLEFNELGZLA L] BE, BESHABERIHREBAIN
F L1,

Medical workers and municipal government officials explained possible issues that could arise, including
the burdensome task of preparing doses for each of the inoculation sites and delivering them to clinics
during their opening hours so that they can receive them in a timely manner.

NEBENVYIRIT. RHOYR/ onoEEN L, BERMEREL—FEFEZELE, £, YT+
BRAERTIE. 7Y FEOTAR - Ry Y EHRRAGEEFHTER, TEOT7AR - Ny IBA>1=5
TEREIDVATLERELE Lz, TA4R - NV I ZFEAL., -60°CCUTDIREZE 30 KR LK
BETEERRREGY ., BELEEANERICEZSND ) RV ZR/NRICHIASENHEFT L=,

Upon hearing of these issues, Mr. Masahiro Hayashi applied the firm’s distribution know-how to work out
specific delivery routes. Yamato Transport also experimented with Add Co’s ice packs under different
settings, including various temperatures, at the firm’s facility and developed a system to deliver doses in a
box containing seven ice packs. The packs enable the boxes to be delivered while being kept below -60
degrees Celsius for 30 hours, minimizing the risk of the doses being wasted and disposed of.

—h. Y PEHOYREUZ—TIE, SVYOCIYRZIBRHET B FIAZBEREN. DO FVINREEE
BHIEEIC Th14E€Y ] FEERYANLZELE,

Mr. Nobuaki Miyajima and other Toyota officials, meanwhile, applied the firm’s kaizen improvement
philosophy to the process of packing vaccine vials at Yamato Transport’s distribution center.

YIERVY, Ov R -F 723 T7RIEIT 70 & FILEBZRE,
SoftBank gets over $7 billion in jumbo offshore bond deal

VIO TL—TF, §ET7CT7T2EBICKELA TV I 7ESEZRT. W B SERFLOTAT
WAL —@B2FEFTLELE, BAOTH/O0P0—KFIE, 8.5FFILORILETESLE 29.5E2
—0 B5ERIL) O (BELIFER) /—br#HR5EL. 2021 &£ 2 AICBABEEFHASHN T -EH
[CRCBEBELELYELz, VI MU YIZE BN TOESERGIE, 2018 ELURTEMOHTERY FT

SoftBank Group Corp. priced the second-biggest offshore bond deal from Asia this year, raising about $7.35
billion in a dual-currency debt offering. The Japanese technology giant sold $3.85 billion of dollar-
denominated debt and €2.95 billion ($3.5 billion) of notes, making it second in size only to a deal by Nippon
Telegraph & Telephone Corp. in February 2021. It was the first overseas debt deal by SoftBank since 2018.

YIRS ENDH, BREMPADFIRICES Sh, BAGEL L TBEREROUFEBHFIREFST L,
BREERAFZIL. BELWTWEY I NI IE, XKEOD Yy UV EOFEY ABERIET., N/ TUH
NBERSIEWNWE WSEBEMLEA,A I VS THEBIZEBLELE, LAL, SEOSFLEREOREL
. BATRLZENDEBEFIRAIEEN—DIZE ST, BEMNLFATT,

SoftBank posted the biggest-ever quarterly profit by a Japanese company earlier this year, driven by gains
at its investment arm. The company, founded and led by Mr. Masayoshi Son, came to market at an ideal
time with yields on junk-rated dollar debt in the U.S. at a record low and tech stocks near a record high.
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Still, the prospect of higher interest rates ahead poses a potential headwind for one of Japan’s most heavily
indebted companies.

S&P Global Ratings #th & KT T ERTH B BB+ORATFERBLTLBY T MV YL, SEOD
HERTTEBLELZHEVEBRE. RU., —BULCEBAMICHERIIZIFETHDERRTNET
o YIMNUIDLMIBLEIZLDE, SEDOEEIZIFI00 AL LOBRERMNS 160 FILIBHADFEN
HoEF5TT,

SoftBank, which has a speculative-grade score of BB+ from S&P Global Ratings, said it plans to use the
proceeds from bond deal to repay existing debt and for general corporate purposes. SoftBank received the
equivalent of more than $16 billion of demand from over 400 investors for the offering, according to a
spokesman for the company.

DR - JHY—F®D) 9Ly b -HA bOTFIVRITHDIAT)—-RAYIKREF)/N— -
—VKIE., TYT NI DESRAENZRELFEIE. BENIRIBEOENVRETHY . RET7 Y
P’&iﬁCT’EF‘E%:%@*%'W%)\’C356EIﬁET$73<%L\° VI N IE, REOERKRSY X LDEOEL
NMEEZBIZTFREZE LI5S, BIMEOAEESENMEVNEN S, AHIFEHEF~ADI I RAR—v—
#WFATWWEL,

Credit Sights’ analysts Ms. Mary Pollock and Mr. Oliver Burke mentioned in a note that “SoftBank’s first
priority for cash will likely remain speculative and high-risk investments, potentially via stake purchases in
private companies through one of its investment funds. They preferred exposure to short-duration debt of
the company given less potential for repricing risk if Mr. Son’s strategy or shift in risk sentiment surprise to
the downside for creditors.”

TI—LN—=GFPEHI-T—RI2&DE. VIMNVIESE, 121 ERILOBEHEFTIHLTH Y.
EFRBUETIHRARKOD v VA TEROEHFRTEL L O>TVET,

SoftBank has sold about $12.7 billion of bonds this year, making it the biggest junk-rated corporate issuer
of debt in the world in the first half, according to data compiled by Bloomberg.

2021 £ 1~6 AHIO BADEBERFTEAKIE 11.6%18,
Japan auto sales up by 11.6% during January — June 2021 period

BABFHEREHSESS., kU, 2EBEHYE - F— FN\MBESESSARRLE-EREHICEINIE
. 2020 &£ 1-6 Ao BAOEEEHFERTEHIX. 307 (COVID-19) RIBTHIEIZELRAAUTREER. |
FREEALE 11. 6% 246 5 4,586 & &4 UFE LT,

New automobile sales in Japan rose 11.6% year on year to 2,464,586 units in January-June 2020 after
falling a year before amid the COVID-19 crisis, as per the industry data released by the Japan Automobile
Dealers Association and the Japan Light Motor Vehicle and Motorcycle Association.

NROTIYVICEBBEFKRL. HROLGFEFRFRRICEIDEERGEICEY ., (BBERTIE) K&
HGEEICEIEYELATLEZ, BEBEZRTFEORTEHIE. 8.7%ED 152 5 1,818 BLLHTYE
Lfzo CO#. NERAET, HFREOBZGEHL ., ATERTAL 9. 6% 519,581 5 &Y. 1968 F£0
fREtBAtR LIE, RBIELVKELGYELT,
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A full recovery has not been attained due to weak sales amid the pandemic and a fall in production caused
by a global semiconductor shortage. Sales of new vehicles excluding minivehicles rose 8.7% to 1,521,878
units. Of those, sales of compact passenger cars fell 9.6% to 519,581 units, hitting the lowest level on a
first-half basis since the statistics began in 1968, amid a lack of new models.

—A. REEORFTEHIE. FI2EBEKRKRHO SW IVYUR /70X GEOHEEAAREZEL
< 27.0%1B0 791,691 BEBYELz, TP UHRE 660cc UTDEEHEBEDRTEHIT 16. 7%IE5D
94752 18EEHYFE Lz, =, AEKHIED IN-BOX) £LHFRT L=,

By contrast, sales of larger cars jumped 27.0% to 791,691 units, led by the popularity of such new models
as Toyota Motor Corp.’s Yaris Cross SUV. Sales of minivehicles with engine displacements of up to 660 cc
rose 16.7% to 942,708 units. Honda Motor Co.’s N-Box also fared well.

2021 £ 6 AFZIT T, FHELAKRDRFTEHIL5.3%BD 365 631 &L4Y, 9hAERTEMLE L=,

In June 2021 alone, overall new vehicles sales rose 5.3% to 365,631 units, up for the ninth successive
month.

HEESE. XETHEEREBELN\Vv T —Z4£E,

Nissan Motor to make new electric cars, batteries in Britain

HADBHEA —W—XKFREBHEKASHETDNN—bF—RXE. 1 VIS5V FERBTERA
BELNYT)—DEEZIKRT DA I0ERF (4EFL) OREZE. EUBRRICERLREE
FHLES ETOREBMORYMBAHCKREGTHAERTLE L.

Japanese carmaker giant Nissan Motor Co, Ltd and its partners plan to invest 1 billion ($1.4 billion) pounds
to expand production of electric vehicles and batteries in northeast England, a major victory for the UK
government’s efforts to attract jobs and investment following the country’s departure from the European
Union.

BEEBHERARHE. ZEY A —F L FICHIRAM TG THEDOA —IILELI AR F—/N— - R
—JaA—FT4)T4— - E=YLZEEEL. RIH. R, ¥ T5/4¥—IZ 6,200 ALLOERZFEIH
TEHERK, COTACTY FO—EE LT, Envision Automotive Energy Supply Corporation (AESC)
NEEVO IX¥AHT70 b)—) ZEHRL. BBHERORERANYTU—FHBLET,

Nissan said it will build a new all-electric crossover sport utility vehicle at the company’s plantin Sunderland,
creating more than 6,200 jobs at the factory and its suppliers. As part of the project, Envision Automotive
Energy Supply Corporation (AESC) will build the UK’s first ‘gigafactory’ to supply next generation batteries
for the cars.

SEOHRRKRE. FE. ZELMMES () EOTLI Dy FEOBHRESHEERELELTNE,
RETOEENIHIFHELGC LI EEEL TV -AEIZE ST, BHELHIIDTY, REBRMIL.
2020 F 12 AI2T Y avtILELRRE. EUDBRFL—IHCHERENTI-ET, BEEZFVALBOMBH
BA vt T4« TERBEERDHRICHEYFE LT,

The announcement marks a turnaround for Nissan, which last year warned its UK operations would be
unsustainable if Britain failed to secure a post-Brexit free-trade agreement with the European Union (EU).
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The UK Government reached a deal with Brussels in December 2020 and, freed from EU competition rules,
is now able to offer financial incentives to attract investment.

KEHEHEORIR - D3 vV VREIFEHOPT, THEMRERIE., KRELEERILBADEWRMEH
DHBEICHT DREREBDETHS] LN F LI,

“Nissan’s announcement is a major vote of confidence in the UK and our highly skilled workers in the
Northeast,” UK Prime Minister Mr. Boris Johnson said in a statement.

ECSRR-EHILA)—DI I - HIT—FURIE. BRACOIENOELRAELZIIETIEEZTEL
FLEDA, EEREIALSDOL T FAED D, thOBREFHEA—H—LOXEIHELNTLSEZRLE, B
EKHBERBICOVWTOERF#EITELE, X, 979V -90—FUKIE, THRIOBFAS, XHI 7
JR)—BRBELEES—H—ROF YU RZEL-TWAEFFHNDEETYT, HLIIHIEEOIIEEZH
RLELED, BoMRBELTLS 10 BRY FIE, AN RELLZEEEENMCLEEY ., BBLTWL
E3 I

Business Secretary Mr. Kwasi Kwarteng suggested the government would help finance the plant, but he
declined to provide specifics because talks are continuing with other electric carmakers amid the shift away
from fossil fuels. Mr. Kwasi Kwarteng further said “It's no secret that across the world, governments are
seeking to attract what is a once-in-a-generation opportunity to build these gigafactories. We’ve committed
some measure of support, but the billion pounds that they’re giving far outweighs and is in far excess of the
amount of support that we provided.”

BEBPHEOREWTERECTHLS7V27= - JTARE., THENEZLEENLGEILI DY FEX
B, AREY TS F~ADREZRELELZ, BRXER. FEERPLOTHFELTEE
BlEShTOWFEEAD, ENCBROXIEARTNERBELGZLNTLES] 6

Mr. Ashwani Gupta, Nissan’s Chief Operating Officer, said “the company made the decision to invest in
Sunderland after Britain negotiated a trade-friendly Brexit. The government support is not quantified in
terms of numbers because we are still discussing, but for sure without the government support it would not
have been possible”

YUHF—F U RD Envision TA2 ) +TIE, EB I FATY FEOBMEEET HREALHYET,
SHEOBEICEY, 5 FATy FEFTHKRT HREMENHY FT,

The Envision project in Sunderland will have the capacity to produce 9 gigawatt hours of batteries annually.
Future investment could push that to 25 gigawatt hours.

REBHHEIEEDF—T7 - IJTEITAITTHEIA4Y - F—XE, [RROEROFEDFESENIE
NS DREEHRTHETTHL, MEEANDKYLRHELATECEKELTWET, AEEXENLEE %S
%89 % “Build Back Better Fund "%, JHEEN N ODBEHEICEYBRA D LEFRIITHRES >
TS5NFHENANETT ] EdRFLT=,

Mr. Mike Hawes, Chief Executive of Britain's Society of Motor Manufacturers and Traders said “the future
competitiveness of our industry depends on securing these investments but also wider support for
manufacturing. We need a Build Back Better Fund to help manufacturing transformation, as well as a plan
for charging infrastructure that will assure consumers to make the switch to these vehicles.”
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EREEHE. BBEETOIRFAELHYES] LRE.
Japanese Prime Minister Mr. Yoshihide Suga says Olympics may be held without
spectators

EHREFEAE. B ERRICHAESNLIFTEDRRA Y VEVIN, BREEDRTEIIESEIIOTEHR
WhEDBEMNATE-TLASH, a0F (COVID-19) DRBEPIKRRETIX, REAVUVEV I ZHEE
L ChRESNSEREEASH D] EBRNEL, COREEF, 2021 F 7 A 11 BICHRUN EGLIEEHE L
BETHIREMRE LEEFEERESEERESIEH/LVRRICHEIEETLTLEY,

“The Tokyo Olympics could be held without spectators depending on the COVID-19 situation in Japan amid
growing concern the games in three weeks’ time may trigger a surge in infections” said Japanese Prime
Minister Mr. Yoshihide Suga. The remarks came as Mr. Suga appeared to have no choice but to extend a
quasi-state of emergency covering the capital and three adjacent prefectures that is set to expire on 11t
July 2021.

BEENVGVARELH D ERNLE>TLD, WTAIZLTEL, BAERDR:E - TLEREL

[CEATITET S LERFIEEHICEYELZ, 221 £78 2 HICHAET 2EHMEEETEA. |15
ZEED 50%ziEH, LRZE 1 HALTHEZRDT=, LHL., E£A., FEFBEENVFERSINTLE
 RROAGE (FEE) HEEEMLTEY., ChFESLDT7 oAV SRTT —LZHRELHESH
EESTRDHDHEESRRICESATLEY,

“I've said before there is a possibility of there being no spectators. In any case, we will act with the safety
and security of the Japanese people as our top priority”, Mr. Suga told reporters. The organizers of the
Olympics, due to begin July 23 2021, decided last month to fill venues up to 50% of capacity with an upper
limit of 10,000 people. But infections in Tokyo have climbed since a state of emergency was lifted last
month, fueling uncertainty over whether it is possible to stage the games with that many fans.

RR#EMNFER LI-a0F (COVID-19) FRFEHIZIL 673 4. FLED 570 M oM, 12 A:&ERE TRAL
TEMTY, BERE, RETOMITI 7 2 OHRWVIZET 2HLREFT. RRAKD 5 DOMEBEESR
(Be#h. BAHEBEZEER. ERAYVEVIZER. BERNSYVEYIZER) DEEICL>TH
ENpEBRRFELI=,

The Tokyo Metropolitan Government reported 673 new COVID-19 cases, up from 570 a week earlier,
marking 12 straight days of week-on-week rises. Mr. Suga said any new decision on how to handle local
fans at venues will be made by consensus among the five organizing bodies of the Tokyo Games — which
are the central and metropolitan governments, the Japanese organizing committee, the International
Olympic Committee and the International Paralympic Committee.

BEIC3 RICIXBADCDBBEZRZILETHIEEZROTVET., COTAALESHREFHOLRE, £ E
VIONRESNLIERECMDOHMEFELN. ARANICERESTREH T HIENFHLELYET, #EFE
FET T, BEESBREAHKD 50%. LR 5000 AHRIATEY., BFEREE. ERNALE
EHIENFH/BRICEA ) VEVVICLBERSINSAREEAH D EBRXTNET,

They already decided in March to bar overseas spectators. The 10,000 person attendance cap is contingent
on the capital and other prefectures where the Olympics will be held exiting the quasi-state of emergency
before the opening of the games. Under the quasi-state of emergency, spectators are restricted to 50% of
venue capacity with an upper limit of 5,000 people, a rule government officials have said may apply to the
Olympics if an extension is deemed necessary.

Page
14




BATIE., BEEXRRICT7 UNEFLFEZLETHENS . EAOHARBEHOEMBETIE. 9 40
WDAMRE Y REZEITHIRELEBFZATVET, EROD (VID-19 REFBHTHIBFERESORE
ENFEMRL. BEETOREDS TRIREERK] THSHEBRTVETS,

Many in Japan remain worried about having fans at the Summer Games, with about 40% of respondents
in a Kyodo News poll last month saying the stands should remain empty. Infectious disease experts
including Mr. Suga’s top COVID-19 adviser, Mr. Shigeru Omi, have also said holding the games without
spectators is the ‘safest option.’

EROREIF. BREDEIBHED/NA— M F—THALAREEN [T7 AW GVRETEHY VEY
VEFRETIDLBIRBED—DOTHS] ERELEFICODVTHOERMICEAZHDTY,

Mr. Suga’s remarks came in response to a question about comments made by the leader of Komeito, the
ruling Liberal Democratic Party’s junior coalition partner, who said holding the Olympics without fans in
attendance should remain an option.

BRRAEBORYICEIET DRENHDEE > TEED, EISSENNGREI DTVEY . BFFISIE,
HBENVWGVATEEEICBEZAIT. REREE2A L) —ICERICHMLETLTHALL LLUALGOEK
FESF L1

“I've said we need to be on the lookout for a rebound in infections, and that’s exactly what we are seeing
now. | hope the government will remain open to the possibility of there being no spectators and inform the
public of any decisions in a timely manner”, Mr. Natsuo Yamaguchi said.

—A.AVVEVVIZEMT HEFPORE2 Y INAKRICEFEL, EBICANMNMEDTVET, NEERE
[TEnIE, 2021 £ 7 A1 BIZE. FAYDRID VT - F—LOR—FL—R - F—L, FAILFVF
DRIV - F—L A—RAZUTOYyh— - F—LGEE, 100 AEARIFELEL, 7T AFE 1
BD#HYZIZH 400 ADEIET H5FETT,

Meanwhile, athletes and staff participating in the Olympics have begun arriving in Japan and heading to
training camps. More than 100 people touched down on 01st July 2021, according to the Cabinet
Secretariat, including the German boxing and boat racing teams, the Irish boxing team and the Australian
soccer squad. Around 400 are slated to arrive by end of July’s first week.

BREZEEICEEFELLEVAVISEFAO—ALBHERIEER LA, DA /N—[EF¥r—42—/NXTOK
RAIFA~DBEINHFRATSNFELEN, B4 N—CHLEEAER SN0, PREFFIEEBNHDSDE
F.RUY, RE2yv7IcLTEYBLLNTOOF (COVID-19) JL—ILEELELE, HrILLWISORILT
X, BHERGHAEL-ANEFZICEMLUL-AEEOHSIAIX. BE2RELAZTAELZST. EREEHRE
Kig. i, BIZIXEMNEROREERTY FT,

The Central Government has imposed stricter COVID-19 rules on athletes and staff from abroad after a
member of the Ugandan delegation tested positive upon arrival at Narita Airport near Tokyo but the rest of
the team was allowed to continue by chartered bus to Osaka Prefecture, where another member was also
found to be infected. Under the new protocols, people who may have been in close contact with someone
with a positive test must self-isolate, with offenders facing disqualification from competition, fines and even
deportation.
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EEERMN 1980 FRIOLTOTVWEFREZRATRA L - TOT S LIZDONT,
Mitsubishi Electric used rigged air conditioning test program since 1980s

ZEBHUBKSAE. 1980 ERMCBEOERRBRET — 2 Z2BHMITEELTRATSIVEL—
B—-JOJSLEFERALTWV-EROoNS EBFRENRLE LT,

Mitsubishi Electric Corp. is believed to have used since the 1980s a computer program that automatically
fills in fabricated inspection data on air conditioning equipment for trains, sources familiar with the matter
reported.

RBEND=Z2BFHITIHZE T, EEILHEESNHETREZITS. BEOINS TOEXZE(TEAHIC
CCDTRTSLEBALEEESETY .. COFERRF. ZEBHSRAMICE > THREBMICFERR
BICEHS LTV EEEIBRRERICRDDFICGYF L,

A Mitsubishi Electric factory in Nagasaki Prefecture, introduced the program in an apparent effort to avoid
the time-consuming process of having to conduct tests in a way specified by clients, the sources said. The
revelation added to allegations that the company was systemically involved in fraudulent inspections over
a long period of time.

ZEEHIE. SEDTETAORRAREZL-LT, BEBHLERZERELEFT. F-. #HHOHE L%
BUHEZESZRE. AKROTETANRATITORTVEVAESIAERETSFETT., DT
ATS ALK, T7AOAEHECHEBENZTIME T 4-ODTR FTEASATEY .. RAVEREE
ToTELGHRBENBAETH, BEOLRICEHLE TEBMICKENMEESNES,

Mitsubishi Electric will draw up preventive measures after investigating the cause of the wrongdoings. It
also plans to set up an investigative committee, which will include an external lawyer, to look into whether
similar misconduct occurred elsewhere in the company. Used in tests to assess the cooling performance
and power consumption of the air conditioners, the program automatically alters figures to fit with clients’
specifications, even if the company conducted inspections that produced different results.

HHBBREFICLINE, BESEEOEERY ICITONEETTA FORBRICESVWTEEENLOE
EEDETY, T0Hk. ZHBHREABETITREBAHZTZRTLEL, HFF Y. ZEBHRIIMB DL
THR—SNEREZTV., TOREBESPBEOEEZH LTV IIDKRICERENTEILHITRET —4
EERELTW=RIZRYET,

A source said that the figures were fabricated based on the results of an earlier test conducted as specified
by clients. Mitsubishi Electric then issued inspection certificates to clients. This means that Mitsubishi
Electric conducted uniform tests under its own specifications and fabricated test data to make it seem like
the inspections fulfilled client standards.

SHEEMICEDE. FEREEDHC £ 1985 FEA S 2020 FEE TOMISTHOI TN =ESbAET
o CORFYUHLILTIE, BAT 84,600 BOFIEATF7IVICHEEEZ HAREMAHYET, T0E
. 68,800 AR AADEERHICHE S, 15,800 AABWIMASHh-EESETT, . EHTH
Tl TL—F B EOBERFALT IV TLyY— - 1=y FTEK 1,000 BEHRE LEFERSE
RiTbhE L=, COREICE, BETLOREREEHERTHEE5HDTT,
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The fraudulent inspections were conducted between at least around 1985 and 2020, according to Mitsubishi
Electric. The scandal may have affected up to 84,600 air conditioners for trains. Of them, 68,800 units were
shipped to railway operators in Japan and 15,800 were delivered overseas. The Nagasaki factory has also
been involved in fraudulent inspections that affected up to 1,000 air compressor units for brakes and other
train parts. The fraud included using test results for old models.

A K-Za—X
India Economy

FLYRS - ®EToEMIE. D5 - HFEREZHR/DMEE (MSME) IZTE®H. BFTZET S
ANZhZ2E5EZHEHMERT Y TEHIE,

Prime Minister Mr. Narendra Modi calls inclusion of retail, wholesale trade as Micro,
Small & Medium Enterprises (MSMESs) landmark step to empower traders

PREFEFNEEHA RS A O EHRET. NEE - BFTEEZDNLEICEDH S HEKK. Narendra Modi &
HMiZIh%z TEHEM B—5F5EL, COFEAIL—F—DEDHRRZHIBLL, BALEHE25% 5%
BB ERRFELz, THEAEHRMFIE, NEE - BIFKELZF/ILZE (MME) (TEHBELEESEHMNEG
HEZRMYELRZ, CHICKY., AI+AALOIMEIEEN., KYUBHEICMEZZITY. AT ERE%:
ZHENEEK. ESRADFEHIEIZOBAYET, FAEEBERICEHLIARDNEEOIEFHERL
F9l EEToHMBIEYSI—FLEL

After the Central Government announced revised guidelines for MSMEs with the inclusion of Retail and
Wholesale trades as MSMEs, Prime Minister Mr. Narendra Modi termed it a ‘landmark’ step and said that
the move would help boost traders business and would also give them various benefits.
"Our government has taken a landmark step of including retail and wholesale trade as MSME. This will help
crores of our traders get easier finance, various other benefits and also help boost their business. We are
committed to empowering our traders," Prime Minister Modi tweeted.

AEAIVKERK, F/hE MME) HA RS54 oDHRETEFEK, NEX - HIFERE WSNE ITE2H LS REH
SMILFELIz, ARAVKERK, FLUFS - ETAEHEHD)—F—2vT0H &, RREFFIE MSME
ZRIEL. BERROEFNETDENRTHEVS—FLTVET,

Union Minister of MSME, Road Transport and Highways, Mr. Nitin Gadkari announced the revised
guidelines for MSMESs with the inclusion of Retail and Wholesale trades as MSMESs. In a tweet Mr. Gadkari
said that under the leadership of Prime Minister Mr. Narendra Modi, the Centre is committed to the
strengthening of MSME and make them engines for economic growth.

ARAVKRIF. COHARFAVDOBRETICEY ., 25 AADNTE - HIFTEENBEERITHEBRFELS:
o AFRAVKIEX, Thiz/hse - EFEET NSME DMENTH o=, SEDHA K54 VHETITK Y., /D
5 - EISEE L A U FERIRIT (RBI) OAA FSA VICEDIK BRI I —REDREZZ(TLNLEIC
5% ERREL, HA K54 VRETIZE Y, /IFE - HIFEEE Udyam (EDHRR) BEFAR—42 LT MSME
ELTERHERDIRZRICBYET,

Mr. Gadkari said that the revised guidelines will benefit 2.5 crore Retail and Wholesale Traders. He said
Retail and Wholesale Trade were left out of the ambit of MSMESs, now under the revised guidelines, retail
and wholesale trade will also get the benefit of priority sector lending under Reserve Bank of India (RBI)
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guidelines. With the revised guidelines, Retail and Wholesale Trades will be now allowed to register as
MSME under Udyam Registration Portal.

SEECEADOERICEHTEII/O—LavE VYR TL—=LT—=VIZ4 VK
&m,
India joins Global Consensus Framework to tax Multinational Firms

142 RIE, KENXHTI2EEELE~ADOERICEHT S/ 0—/\L-aVEVHYR - TL—LT—/IC
SmMLE L, G20 BECEZIHHRAFEME (0ECD) MBE S 130 A EOKMAEFEEX. 2021E7A
1TRBIZFAYDESRRAFDMMTHZ 7S50 TIL AT, BECEADERIL—ILERET-ODOKE
DEEBICELFELE, TCOMRROEBRELGDIEAIE., 1V FDOIAGZEFIEHRIETEHEHEDTYT, TG~
DHABESDIEK, FREIIZODEOZFTEY A FOERDEE. HBEENICLIBE5I0EAH2F2FEE
FBLET H-H0FBHGTEDIENZEITFONTVET, LML, FBEEICERIL—IILOEHFGE, VL
DHDOMEIEIRBROBTHY . BRTIDENHD] &, 412 FBFIEFFEHZRERRLTVET,

India has joined a Global Consensus Framework deal to tax Multinational Companies, an effort backed by
the United States. Officials from 130 countries, including G20 nations and the Organisation for Economic
Co-operation and Development (OECD) members, agreed on 015t July 2021 in Germany's business hub of
Frankfurt to the broad outlines for an overhaul of rules for taxing International companies. "The principles
underlying the solution vindicate India’s stand. It listed advantages such as a greater share of profits for the
markets, consideration of demand-side factors in profit allocation and tax rules to stop treaty shopping. But
some issues, such as profit-sharing and the scope of tax rules, remain open and need to be resolved”, the
Indian Government said in a statement.

(XEDC vty b A ZLVHEREEIL. 41~ F®D Nirmala Sitharaman BAFEKEIZx L. [L#E44 O0—
NIL - SZTL - BYJRITDVTHELESIHRRDFEL., COBETEH. REHREZL 15%ULET D
CEMROOENTHEY., ShEPa— "M TURKMEBENHEL TLWIEELERTT, COF
Y oUR—VFEI—T 43— b LERFEGHRFEME (0ECD) (L. 2021 &£ 10 AZICEEFE EEZEINT-E
BEED. 203 FIZERTDHIFETHDEBRTVET,

U.S. Treasury Secretary Ms. Janet Yellen urged Finance Minister Ms. Nirmala Sitharaman to discuss a
robust global minimum tax. The deal calls for a minimum tax rate of at least 15%, a key element pushed by
the administration of U.S. President Mr. Joe Biden. An implementation plan and remaining issues will be
finalized by October 2021 with the deal expected to be implemented in 2023, said the Organisation for
Economic Cooperation and Development (OECD), which coordinated the global campaign.

BEB.AILVEIR, FO—NIL - a0t HRITES>T, HREIEBEIADESICRIEZEITD
BIT—HlDF, AVI5. BB, NUTIVIRBELREANDEELRRENTREICHD ERRTNET
o IV FHBFIE., T4 2RI, ERABHET, BFTIHIOIFELaADELUOHR -V )a—2arEX
B4 EBRTWVWET, 412 FBFIE. TCORRRIE., HICTEKEELEOHERICEVT, EKOD
HOEGARLGIRAZHSEDEERBICRS SNEZEDTHRINIEHYERA] EBRTVET,

After the agreement, Ms. Yellen has said global consensus would move the world a step closer to ending
a race to the bottom on taxation and allow for critical investments in infrastructure, education and pandemic
relief. “India favors a consensus solution that is simple to implement and simple to comply with," the Indian
Government said. "The solution should result in allocation of meaningful and sustainable revenue to market
jurisdictions, particularly for developing and emerging economies," it added.
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At $95 Billion, India reports highest ever Exports in a quarter

2021 £ 7 A 2 BIZERSAEBRT—2I2&nE, SFE (2021-22 £F) £ 1 O3 HoBRmbEE
9508 FIL T, BEKXEELHE. 2021 F4-6 AHICRFSN-WMELEL. FEORKHICEFSA-E@E
Bx 8% EEYFEL, BBENKERLIEZT—FIC&DLE. 221 E6 AOEZFFILI4E FILICHEX,
chiF, BRER. FER-DaTV— IVOZTFYIITREDEVZ—DRRIZEY ., BWHA 47.34%
D 324186,000 5 RILICEL--TY,

India reported its highest-ever merchandise exports at $95 billion in the first quarter of the current Fiscal
Year 2021-22, Government data showed on 02" July 2021. The exports recorded in the April-June 2021
quarter is 85% higher than the exports registered in the corresponding period last year. In June 2021, the
country's trade deficit widened to $9.4 billion as exports rose by 47.34% to $32.46 billion, driven by growth
in sectors such as petroleum products, gems and jewelry, and engineering, according to data released by
the Commerce Ministry.

L HADE A 953 1% 6,000 5 KL T, BIERHEID 51418 4,000 5 FILICLERTRETY, —A. @
AZEIE1,261154,0005 FIL T, RIERHZID 606155 0005 FiLhotEmMLEL-, YEFHOEHES
DAL 310{E FILT, FIERTID 13148 2,000 5 FILIZEEAR 136. 36% DEMTY , LIUEEAD A imEm
AZEIZ 310ERILT, BIERED 131. 2B FILIZEERT 136.36%DEMEL Y F L=, BEHFKE Piyush
Goyal EKIL Twitter T, 2021-22 FEDE 1 MFEHICANA R EFT AL —ILH, BED 2020-21 FE.
BU. 2019-20 FE LB LT 2HTDEERRZHEHFLI-EEZI 27 LE L,

During the April-June quarter this year, exports jumped to $95.36 billion, compared to $51.44 billion in the
corresponding period last year. While imports during the first quarter stood at $126.14 billion, registering
an increase from $60.65 billion in the year-ago period. The oil imports during the quarter stood at $31 billion,
recording a positive growth of 136.36% compared to $13.12 billion in the year-ago period. The oil imports
during the quarter stood at $31 billion, recording a positive growth of 136.36% compared to $13.12 billion
in 2020. Commerce Minister Mr. Piyush Goyal shared on Twitter that spices and oil meals registered
double-digit exports growth in the first quarter of FY 2021-22, compared to previous FYs 2020-21 and 2019-
20.

2021 £ 6 A v FIE, MEBHEL - -AERADEZREF 71 1,000 5 FLICEEL T, BESHKFA
1,426. 6% KL . MEABEE AU FE L, Ffz. 2021 F£6 AOMAZEE. FIERAD 21318 2,000 5 K
JUIZEE~ 96. 33%1E M 418 {8 6,000 B FiL &Y £ L1,

India was a net importer in June 2021 as the trade deficit widened by 1,426.6% over the trade surplus of
$0.71 billion in the same month last year when the country was a net exporter. Imports in June 2021 also
increased by 96.33% to $41.86 billion, compared to $21.32 billion in the same month last year.

2021 £ 6 A, 2020 &£ 6 AICtEREEML @D LA 5 RBIE. #I5T (134.46%) . TDHOFEY (
299.29%) . RMFARG. RV, HELLMIR (56.63%) . A - E#IELPR (6241%) . A=
—JL (53.99%) TL71=, —A. 2021 £ 6 AIZHUNAZFEER L-BMAMRD LG 5 BEMAEX. 2020 F£ 6
BEHEL., 8A91.38%., O ) FEAMN 1249% EH>TVLET,

Page
19




In June 2021, the top five commodity groups of export which have registered growth, compared to June
2020, were iron ore (134.46%), other cereals (299.29%), cereal preparations and miscellaneous processed
item (56.63%), organic and inorganic chemicals (62.41%), and oil meals (53.99%). Whereas, the top five
commodity groups of import which registered a de-growth in June 2021, are silver at 91.38% and project
goods at 12.49% as compared to June 2020.

YLN— X2 )T ~ORMYBAZRELEEDIERTA > FHLEE 10 hEIZAS
India breaks into top 10 countries on United Nations (UN) index measuring
commitment to cybersecurity

EENFEHRBERNEMAKETHIERERBEES (ITV) X, FyO—N\L - YA NR— X2 )T+«
ATy R (GCI) 2020 (I2HEWNT, 4 v REIOMRICHERIFFEL=. 1> FOFF= 104621E, 2018 &
[CRRSNE-FERONHIRTH S 47 A L KIEHE, FEITANERIE, NUTIVvIMNBE>TLE
AR TRERYAN—KEMEML TS ETT, GOl X, YA N\—tF2 T AIIHTHFEDERY
HAZHRLANLTAET HERTEDSEEMTY .

UN’s specialized agency for information and communication technologies - International
Telecommunication Union (ITU) has ranked India on the 10t spot in Global Cyber Security Index (GCI)
2020. India’s 10th position, is a marked improvement from the index’s earlier edition released in 2018, when
it was ranked on the 47t spot. Notably, there has been a rise in cyber-attacks in India since the pandemic
began. The GCI is a trusted reference that measures the commitment of countries to cybersecurity at a
global level.

1V R OB LIS, ZMEE. BilTHEE. AEMNEE. RARK. Hhhew5 5 DOicna
STRAIEESN, BEMLBRATAELEENFEL, EEE 82 DEMZRZ(T, 20 DIEFERZRHELEL .
AV FDBERATIXT. 49 TL =, POTREFRATIE, A2 FEF4LERYELT,

India, along with other countries, was measured along five pillars, namely, legal measures, technical
measures, organizational measures, capacity development, and cooperation to generate an overall score.
The countries were asked 82 questions where 20 indicators were measured. India's overall score was
97.49. In the Asia-Pacific region India secured the 4t spot.

AV FOERYAN—-Fa)Ts -a—FT4x—3— (NCSC) D2 zvya -V MREIX. B
RDYA/N— X2 TAREADPKIBIZRILELE=DIX., F—LT—ODENFTHY., £-. BHD
TTO 2 DOFXEGRYMEA. BlL, [EETELEERES] CNEAOERRZHTLS TERY A /13—
X o) T AHRE 2021 OENMNTFTHD ERRTNET, AV FKIF, TThizkY., ERESTO
EROMENAmMET S SfFFMAFE L,

India’s National Cyber Security Co-ordinator (NCSC), Mr. General Rajesh Pant gave credit to the
substantial rise in the nation’s cybersecurity prowess to teamwork and also two major initiatives under the
Prime Minister, namely, Trusted Telecom Directive and National Cyber Security Strategy 2021 that is
awaiting a nod from the Cabinet. Mr. Pant added that “this would raise the status of the nation in the
international arena”.

BKRONEF, BEOFREENFRZUFETNETNIBMME IFEIZTVT AV LTVES, YA /1N\— -
X1V TAAOBRYBEADNRIVEATLLDIXKRET, ZTORD 1 HEFEE. 26EYICTIET.
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Interestingly, neighbors China and Pakistan were ranked at 33 and 79, respectively. The US was ranked
on the 01st spot, indicating highest commitment to cybersecurity, followed by the UK sharing the 02" spot
with Saudi Arabia, Estonia was ranked 039, South Korea, Singapore and Spain shared the 04 spot,
Russia, United Arab Emirates and Malaysia shared the 05" spot, Lithuania came in 06% followed by Japan,
Canada, France before India.

1 > FOFR{EZE Digit Insurance HFERM S 2 BFLEZREL., DEMEE 35 &
kL & &,

Indian Startup Digit Insurance valued at $3.5 billion after raising $200 million from
investors

AV RDAE— 7y TETHBDigit Insurance [F. RBERTEHERRENDELFAESY Y FT.
BFE. RU., FHRBRERNS 2B RFLEZRAEL. BEDHHELEIE BB RILICELTVWET, SEIOES
FEICIE., BEFIRERD Faering Capital DIEM,. FHRIZERD Sequoia Capital India, IIFL
Alternate Asset Managers W EASMLTHE Y. RISHRHFAFKMEE (IRDAD) OERBHIVLELLYET,
RUFIL—)L URoHA—)L) 2K ZEEL Digit Insurance (%, BERKR. BEEREE. BEEERIR.
RITRIEDH—ERZRELTEY. 2021 £ 1 BIZ/MRELELSTFEZESY Y FEEHRL. ZOBOTH
BIX19ERILICELTWELE, SEIOESAES VU FOETIC&KY ., FHOFHELEILIFZED B E
RILEBYFET,

Indian Startup Digit Insurance is now valued at $3.5 billion after raising $200 million from existing and new
investors, in one of the biggest funding rounds in the Insurance sector. The existing investor Faering
Capital, along with new investors Sequoia Capital India, IIFL Alternate Asset Managers, among others, are
participating in the fundraise, which is subject to approval from the Insurance Regulatory and Development
Authority (IRDAI). Bengaluru-headquartered Digit Insurance, which offers health, car, bike, and travel
insurance services, saw smaller funding round in January 2021, when it was valued at $1.9 billion. With the
completion of the latest funding round, the company's valuation will almost double to $3.5 billion.

Digit Insurance DL EFBILETH D Kamesh Goyal KIE. THHDOECRRDEHER—R TIL 99%
. BREAN—RTIE 85%NTUHIILTEABEINATVET, AHDOTIEIL - TS5y b T+ —L4lF, @K
BEAEZED. THFIT14VADFRIZEY. BERERBROBFHICER A TRESVENMEERS
ERLTWET ] EdRTLVET,

Digit Insurance Chairman & Founder Mr. Kamesh Goyal said that “99% of the company’s business by
volume and 85% by value is generated digitally. The company’s digital platform equips it to be competitive
on pricing and its use of analytics has enabled it to achieve the highest retention ratio for the entire industry
in motor insurance at the time of renewal.”

HHERRIGFRKOEFENHFTHY .. BHOREHIADE 15%ZEHHTVET, BHOTIE2ILTS
YRITA—LIZKY, BEOARXR M EEMESELFECEEZILKRIT S LETAMEICLTVET, X, &
BRREDA VI SHBEINTLEIVMNIELZEIT, KIBICEVWEDRRZREATIELAHETT, §
FEDORVD 2 » ABIT, Digit REIIRERZ 10K EEZ LN, CNITERIEEHELE 1TTVDORL
D 4 FLULEIZH-YET, Fairfax #AZET 2 ZOREESHEDF/RERIZ(X. A1 Partners #t. TVS
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https://timesofindia.indiatimes.com/topic/Digit-Insurance
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https://timesofindia.indiatimes.com/topic/motor-insurance

Capital Funds #t. 1 > F - U5y b F—LDX v TT>2 (BF) Virat Kohli K. BU, Digit
Insurance tDHEEELEETNTIVET,

Motor Insurance is the largest business segment, accounting for around 75% of the company’s premium
income. Company’s digital platform allows the company to ramp up its business without a corresponding
increase in operating costs. This also enables it to do significantly higher business in smaller towns, where
insurance distribution infrastructure is not developed. In the first two months of the current fiscal, Digit
insurance managed to grow premium by 70%, which is more than four times the 17% growth recorded by
the industry. The investors of the Fairfax-backed Insurance Company also include A91 Partners, TVS
Capital Funds, Indian Cricket Team Captain (Men's) Mr. Virat Kohli, and the employees of Digit Insurance.

Digit Insurance #t(d. 2020-2021 EE D RRIEH A, BIEEL 44%1ED 324 3BEILE—ELKRYFE LT,
BttlE. ARN— b7+ U &F o -HCEROERICLZBERLGED, T/ 00—%FALTBEENT
OtX#BEIELTULET, Digit Insurance #IEFBROB T, /AU TFIvIMNELE LI-BE 1 £/,
32,000 # DX DH 360 AADREEICH L, RERTERRKRE LT COVID BEDRIRZIREL:-E
WMARTULVED, Digit Insurance &, SZIILISE. 2,000 ALLEDBERICIFEEZFIRM L. 4,000 LI DY
L—LMEBLTEL-ELTWHET,

Digit Insurance registered Rs 3,243 crore in gross premiums in the FY 2020-2021, up 44% from the
previous fiscal's mark. The company makes use of technology to simplify processes for customers, such
as smartphone-enabled self-inspection and audio claims. In its statement, Digit Insurance said that over
the past one year during the pandemic, it has provided COVID-related insurance to almost 3.6 million
employees across 32,000 corporates, under corporate health insurance. Digit Insurance claims that since
its inception, it has provided insurance to more than 2 crore customers and has processed over 4 lakh
claims.

EHELTWHEERESHOF T, ICICI Lombard M li#a%8(X 7,059. 6 {BILE— (5FEKI) TT, &
HMHETHEI—a1a—A2TA4T7 72275 20R (ARNRKOBEERIESH) OBMEEE 2, 825.4 &
JJE—T9, % B. HDFC £84TI%. HDFC Ergo General Insurance @ 3, 600 F#k (Bk=X D 4.99%) % 190.6
BILE—THE. RtOFEMEEE 3, 800E/ILE— B3EKRIL) ZBZFELT-.

Among listed non-life companies, ICICI Lombard has a market capitalization of Rs 70,596 crore ($9.5
billion). Public sector New India Assurance — the largest non-life insurer in the country — is valued at Rs
28,254 crore. Last month, HDFC Bank acquired 3.6 crore shares (4.99% stake) in HDFC Ergo General
Insurance for Rs 1,906 crore, valuing the company at over Rs 38,000 crore ($5.3 billion).

1Y FTOERBRENDHIHEICAITT, ROOEWEHRT S5 v b7+ —LERR
6 Technology Innovation Platforms launched for global competitive manufacturing
in India

TS5hyoa - OvN\TH—ILEI%: - PELEXREEF. HRAMICHEEHOHE1 2 FOREED-®H
DEMARICEREZY T 6 DOEMEHFISY b I7+r—L%E, FEE—FTRRESEELZ, Ov N
FH—ILKEIL. ShoD TS5y bT+—Llk. TAzadi ka Amrut Mahotsav (I3 75 El4E#8L) | =47
SEOER~ADBEYMTHY. 1V FOLEMI) Y —XRLBEEEEE 1 DDT5 Y b TAH—LIZED.
AV FOEENEERT HAREMULGHEEZHEL. VIV FY—RICKDMBRERET 5=-HDERMTT
DXYIVRI—bERBEAS EBRREL,
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Minister of Heavy Industries and Public Enterprises Mr. Prakash Javadekar inaugurated (through virtual
mode) 6 Technology Innovation Platforms which will focus on development of technologies for the globally
competitive manufacturing in India. Mr. Javadekar said that these platforms are the gift to the nation during
the celebration of ‘Azadi ka Amrut Mahotsav-Celebration of 75 Years of Independence’ and will help in
bringing all India’s technical resources and the concerned Industry on to one platform to kick start and
facilitate identification of technology problems faced by Indian Industry and crowd source solutions for the
same.

Ff. RKER, T39I+ —LEDTSURFYLUOPERBLT, TEGRERMERBICHET
SEEMREL. 1V FOREESHAMNLRENERDLESED I VERICERT 51 EdRFLS

o

The Minister further stated that this will facilitate the development of the key mother manufacturing
technologies indigenously through Grand Challenges on the Platforms to help achieve the vision of a
globally competitive manufacturing sector in India.

D6 DOEMTZy bT+—LIE, 4V FIRXZE (IIT) T F3 XK. PREGEHMHZA (CMTD)
. EffEEERMit 42— (ICAT) . 41> FEEIEMIERH= (ARAI) . Bharat Heavy Electricals
Limited (BHEL) #t. Hindustan Machine Tools (HMT) #tA%. 4 > FFEZEFER (11Sc) /Ao O—Kk &1
ALTHELELDTT., ChboD TSy FI7A—LTEH, HRMICHEEFHIOHZ 4 2 FOREEDT-
HOEMARICERNAETOENET,

The 6 Technology Platforms have been developed by Indian Institute of Technology (IIT) Madras, Central
Manufacturing Technology Institute (CMTI), International Centre for Automotive Technology (ICAT),
Automotive Research Association of India (ARAI), Bharat Heavy Electricals Limited (BHEL) and Hindustan
Machine Tools (HMT) in association with Indian Institute of Science (11Sc) Banglore. These platforms will
focus on development of technologies for the globally competitive manufacturing in India.

DTSy b IA—LlF, EER (0EM, Tierl, Tier2, Tierd %, EMEA—H—%2EL) . #
Bi¥ SFHINEMAR. AEMAREE. 2R (KF) A, WEHMICEAHLIBREIZDOWNT, EiTHLAE
REVPRE, EMRELTOERAGEFEHRTI-OICRILET., BT, HEMAXKOLZFOMOBIMM
BIEICET 2MBOXBEREESINTT., DTS5y FT+r—LAIZIE, BEIZ39,000 ALLEDZFE,
BEMR, ARHEE. EER. AEFAHLEEZLTOET,

These platforms will facilitate industry (including Original Equipment Manufacturers (OEMSs), Tier 1, Tier 2
& Tier 3 companies & Raw Material Manufacturers), start-ups, domain experts/professionals, Research &
Development (R&D) institutions and academia (colleges & universities), to provide technology solutions,
suggestions, expert opinions etc. on issues involving manufacturing technologies. Further, it will facilitate
exchange of knowledge with respect to research & development and other technological aspects. Over
39,000 Students, Experts, Institutes, Industries and labs have already registered on these platforms.

DUBR—IVOBERHTIEINA Y FOBRT SV K Licious Co IZ 1 {8 9,200 B
FILOESRZRM

Singapore based investment firm Temasek leads $192 million funding in Indian
meat brand Licious Co
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HEEICEERTINIFHLRNOCANED IS Y K llicious Col &, Yo AR—ILOFEESH
Temasek & 754 R—k - TH A F 154t Nultiples NEBF B Y—X - T7oT405 59U KT
118 9200 ERILERELEL, SEIOELFECIE., TILRMIREFILSML. BEORERTHD
3oned Capital. Bertelsmann India Investments. Vertex Growth Fund I ELHE L TULVET,

Direct-to-consumer fresh meat and seafood brand Licious Co has raised $192 million in a series funding
round led by Singapore-based investment firm Temasek and Private Equity firm Multiples. Brunei
Investment Agency also participated in the funding, which also saw existing investors 3one4 Capital,
Bertelsmann India Investments, Vertex Growth Fund, and others invest.

SEDZV Y RIZ&Y., Licious #HIE#E8 218 8,200 5 FILDONBEEZRE. BIYHEL2 VNI EFFD
A FEEOITHRIBVEEFAEELEGYE L, ARE, SEDZY Y FTHELFMEEEICDOLN
TIEHALMILTOWEREAN, BRE, 100BLE—DIREEZFELTVWSEBRTUVET,

With this round, Licious has raised a total of $282 million in external funding, making it the highest funded
Indian company in the animal protein sector. The company did not share the valuation at which the current
round was raised but said it is currently clocking a revenue run rate of Rs 1,000 crore.

SENZVYRTHER, HOI VO I LBRERIHELRELEZED. BERDASMT4—ILFEEZF
LA#td—8BBHE LE LTz, Licious HDHEREEIEFETH S Vivek Gupta K & Abhay Hanjura Ki&, TZ
heZzet, S, RE. BHRUEEOREEZR Tz, 20 400 E FILBBEOXELSEFICIE,
EXRGHEENFEET D] LHBRRTVET,

A few early angel investors have exited with this round and it has also brought a partial exit for investors
Mayfield and Nichirei Corp. Mr. Vivek Gupta and Mr. Abhay Hanjura, co-founders of Licious, said “there is
a massive opportunity to be unlocked in this large $40 billion sector which has hitherto been devoid of
safety, innovation, quality & sustainability standards”

—a2—X V=X

Source — Hindustan Times, Times of India, Japan Times, The Hindu, Moneycontrol, Economic Times, Livemint, NDTV
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KrayMan Consultants LLP

KrayMan Consultants LLP is an Accounting & Advisory Firm specializing in India-Entry, Book-keeping,
Audit, Taxation, Regulatory, Transaction Advisory & HR services

We are members of following associations:

e Japan Chamber of Commerce and Industry in India (JCCII) — an organization of more than 400
Japanese companies working towards the welfare of Japanese companies in India

e Prime Advisory Network (PAN), United Kingdom - a network of Accountants and Lawyers with
presence in more than 60 countries

e Cross Border Associates (CBA), Germany - specializing in mergers & acquisitions activities having
presence in more than 100 countries

We have a team of dedicated professionals including Chartered Accountants, Company Secretaries, MBAS,

Lawyers and Cost Accountants who are committed in providing timely, professional and quality services to
our Clients.

BHOBEREDRR
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H—ERLGEDRHT, 1V RICEHLE-BAREEZEICKELTWET, FA-6E, BEOBWI 54
Tob - H—ERERBTIFICERZEVTLET,

Japan Business at KrayMan

The Japan-India investment entry is a key focus area for us. We have a team of experienced and qualified
professionals advising Japanese Clients on doing business in India. We are largely assisting Japanese
companies in India across sectors like manufacturing, trading & services. Our focus is to deliver High Quality
Client Service.

Connect with us:

Head Office - India

KrayMan Consultants LLP

1170A, 11th Floor, Tower B1, Spaze i-Tech Park, Sector 49, Sohna Road,
Gurugram — 122001 (India) € > F

T: +91 (124) 4309418, Web: www.krayman.com/jp/

Japan Office EU Office

EEFS  103-0014 452 7EHH
REESPRXBAEHRET2 TH 11-2 Corso Palestro, 50-25122 Brescia,
A—bIT v RIEEEIL 501 Italy

501 Auto X Kudo Building,
2-11-2 Nihonbashi-Kaigaracho,
Chuo-ku, Tokyo,

103-0014, Japan

For any assistance please contact us at japandesk@krayman.com

Disclaimer

The information and opinions contained in this document have been compiled or arrived at from published
sources believed to be reliable, but no representation or warranty is made to their accuracy, completeness
or correctness. The information is only for general guidance and is not meant to be a substitute for
professional, technical or legal advice in any manner.
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