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Total Foreign Direct Investment (FDI) up 22% in April-November 2020, highest so
far in first eight months of any financial year

BIAIEBADHPT, 2020 F4 AMS 11 AETORIZA > FARITI-BNEREZRERRT 583 8 7000 /5
FILT, RHEERY 8 ¥ AT, ChizTREDREL L of-LdBRFE LT,

India received $58.37 billion foreign direct investment during April-November 2020, the highest so far for
the first eight months of a financial year, Commerce and Industry Ministry said in a statement.

BRHRONEEERE (FDI) 70—(F. #X. BENEERE. TOMOERZETHO T, 2019-20
FEORID 8 y AMICZITER-1=476. T EFILE 2% EEYFE L=, SEFAEERID 8 D AB®D FDI
IVA T4 70—IEBERTNA438.5FE FILT., FIERZD 2. 1EFILOFRAZ3IT%LERY FLT-,
(REIXEHEORT, COLLEX. ESHEERYVOSHABOHIESL LTITBEERSE] EiRFLE,

The FDI flows, which include equity, reinvested earnings and other capital, for the period was 22% higher
than $47.67 billion received in the first eight months of 2019-20. FDI equity flows in the first eight months
were at a record $43.85 billion, 37% higher than $32.11 billion inflows in the year-earlier period. “It is also
the highest ever for first 8 months of a financial year,” the ministry said in a statement.

EEZFZHMAFERE (UINCTAD) (X, TOZLTHEADEKREDT=H. 4 FD FDI (F 2020 £FI(F 13%IED
570 B FILIZEER L., HAMGBMERICHEIT L EBRF L, FROEHFADRAZEIL, 2019 F&tt
BLTA2%tLRBLEL,

The United Nations Conference on Trade and Development (UNCTAD) said that led by investments in the
digital sector, FDI in India grew by 13% to $57 billion in 2020, bucking a global downward trend. Global
inflows during the year plummeted by 42% compared with 2019.

TFDI BRI E, REDABILL. ESRADLPTESOET., BRSELEEER. 412 FADFDIRA
DEMELo Lz, &R, 42 FD Dl OfEREIIE, HEADKRERDETHENDIRELLELTOA
VEDOHMEERMITHIIDLEEMTMATNET,

“Measures taken by the Government on the fronts of FDI policy reforms, investment facilitation and ease
of doing business have resulted in increased FDI inflows into the country,” the ministry said, adding that the
trends in India’s FDI are an endorsement of its status as a preferred investment destination amongst global
investors.
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Agreement signed to boost India-Japan textiles trade

HRAE 3 LOBMHZTANETHSBEA~OMHHE - KEGBEZRETIFELZENIC. 1V FEBEXD
"EMESERIET H-ODOBESAFRINEL, 1V FEHAETOBMEZRESLAEAD -yt
FURBFt 2 —LDOFEDOREEEF. HEOXRREZEXGTIDELET,

An agreement signed to boost bilateral trade between India and Japan by enhancing India's export
of textiles and apparels to Japan, the world's third-largest export destination. The memorandum of
understanding (MoU) between the Textiles Committee, under the Ministry of Textiles, and the Nissenken
Quality Evaluation Centre of Japan will formalise mutual interaction.

ALYTA— A5 HEREIX. BRANOBEDOROBLWVREREICEHEYT SRE~ORYEHAZ
MAALELE, AXER. COBENBROBMAEENRO TV DIHRAGRERECONTOA > A
NEMEEOH. 1V FOBMEFRENREZRILT IAZZNFLA V FERORERALD-HIZ+2%
YR— b ERMTIFIRIDEALSEDBERFEERLELE, RRKERXEE (MoU) FAMK T DHREA
BOERETVELS=,

Textiles Minister Smriti Irani highlighted the challenges related to stringent quality standards for exports to
Japan. She expressed confidence that the pact will help in creating awareness on various quality
parameters being sought by the importers based in Japan and extending hand-holding support to the Indian
exporters to adopt and upgrade their technology. She was addressing the MoU signing ceremony.

COBENDELZBMI. HER. RE. BEMUTME. PHE. BENFR. IRRAR. VYL T4 TR E
ZRL. BRDNAV—DERICRAONDIGBEEZHERT O-DICRELGIIEE. BN HMBEREE
SZEEBICRBIIETY., MEEEE. EHMICEAET IRMEROXELHA - ML, ARCRER
SEEEICEET EHETOILICERELEL,

The main objective of the pact is to provide required support to textiles trade and industry for ensuring
quality as per the requirement of Japanese buyers through testing, inspection and conformity assessment,
training and capacity building, research and development, and consultancy. Both the institutions have
agreed to share and exchange relevant technical information and documentation on a regular basis and
carry out activities related to standards, quality assurance norms.

T, BHERNORET—SHBEOHOL—Y— - TJLUVF)—LBRETA NFRERICET S
EHE Oz bEHEL. MEOHMHN) 21— Fr—22FTOREEFRERELEFT, MU
(BE) [k, HAEIMOMHERTHLHIEARAD, 1 > FOHMHH - KEMOWMEZEZHRILTEETHY.

"EMESERIETSIENMAFIATOET ] EAKFRAIBERTVET,

They will also share joint research projects on testing and development of user-friendly tools for
dissemination of data to the industry and facilitate sourcing across the textiles value chain from both the
countries. "It is expected that the MoU will strengthen the bilateral trade by enhancing India's export of
textile and apparels to Japan, which is the third-largest export destination of the world," an official statement
said.

RIFRERFEEREF. 1V FEEBXRDEXRICEDTEXRGMBETHY .. §&. BNEBEZEEIAKE
CEBRLTITC EDHEBERLELZ, 42 FERRIF 2011 FICRIEMZFEENE (CEPA) Z#EHE.
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AV DAL AERANDKMGEZEZEB TITOENERSHRICHYE LT, CEPA 23 A D 5T, MERM
Dt - TINUILEZDRRIFECHAEEETY,

Japanese State Minister of Economy, Trade and Industry, Yasumasa Nagasaka said India is a huge market
for Japanese industry and expressed confidence that going forward, there will be a substantial development
in the India-Japan trade relationship. India and Japan signed a Comprehensive Economic Partnership
Agreement (CEPA) in 2011 which inter-alia facilitates import of garments from India to Japan at zero duty.
Despite CEPA, the growth in trade in textiles and apparel between the two countries has been moderate.

AV REBRIE, 5G - AV— T4 B TOHAREIZRYED

India-Japan to work on boost cooperation in field of 5G, smart cities

BIEAF., 41V FEBEANMERBERTAIFTHAL, 56 BKMTERAT— T OREFT, HHZREE
LT ERRFELz, BUFIE, F2 56 ARLZ2FALTOWEREADN, AX— b TABEDEELGRF
—LD—DERLOTVWEY, WERFFER., BEEF1VTA. AV FDEA~NDBEXT 7A/1N— 77
—TN - VRTL, AR S LEE, RERBETOIO—FAV FOEODEBETSY b7+ —
L, KEETHE, 2MAREFFTHIHALTITEET,

The Ministry of Telecommunication said that India and Japan will work together in the field of information
and communication technology to enhance cooperation in the field of 5G technology and smart cities. While
the government is yet to roll out the tender for 5G, smart cities has been one of its flagship schemes. The
two countries will also work together in the field of telecom security, submarine optical fibre cable system
to islands of India, spectrum management, high altitude platform for broadband in unconnected areas,
disaster management and public safety.

SEDREERRLI=ST4 -y rh—IL TSH—FBERBEKXKEEF. T4V FEBXROHBIDE
EOLUMIlELT, ZUE8 TV &-aNILEEZA VU RRKEEBENXR I 7A/N— - y—TILTEHKIT S
EVWSHALY—HET] HdEdRRFLE, BIZCTSH FKREIK, 307+ (39« K 19) EH#OE
2. SEEHRERXRFX—LBEBNMBBKRICEY ., EFRRUENHTEZLORENI VFIZHEZH
Inf-FZRFALFE LT

Announcing the decision, Minister for Telecommunications Ravi Shankar Prasad said, “The timely
execution of connecting Andaman & Nicobar Islands with submarine optical fibre cable as a great example
of cooperation between India and Japan”. Prasad further highlighted that during Covid-19 crisis, a large
number of investments had come to India in the field of electronics manufacturing due to attractive policies
such as the production-linked investment scheme.

AIXEX. BRADEFEENA VRIZKREL., 1 Y FAFRTOBREZZTohdHEEEDHTTL
F9, KEIZ. BIZ. 1V FNL6066 RA—XDY—ER, E/DAE—2y o), TTHEIL - A
IWABEMBEEDHNH T, BADRERDICH D TORELAREELNHIEZRFALIz] EREILFEHT
MARFELFz, BFIIEEICEFEZORAEICRTE-RVDEEEHRRERAF—LEZEBHALTEY. 20
AEXF—LOFIAIZKYERK DA oo T4 TEBDIBENAERET, /—b-1var, 2TLvy k.
Fo—>, ARy FOSBHTERMRAXI—LERERTHFETT,

“He urged the Japanese electronics industry to invest in India and avail the benefits of the new
technologies. The minister further highlighted the great potential India holds for Japanese investors in the
field of 5G and 5G based services, Internet of Things, digital health technologies etc.” the ministry said in a
statement. The government has already rolled out its first production-linked investment scheme for

Page 4



manufacturing of mobile phones, with incentives up to 6%, and is in the works to announce others for
laptops, tablets, drones and robots.

12 F - BRAOHREFIHAKMZFIA L= EMEOERICIY BT

Indian, Japanese researchers work on solving traffic woes using emerging tech

AV FIHRENATINA—F&E (ITH) [C&hE, BNERRR TSI SLE b AARAERZER
(JCC) BN T7—FrILICHESI. FREHEEFALTELA EXERED—BEMRT 57=8
DEENMTONEL, KRR ITOTSLTRE, ENMIL - THRA R, KBEVVT, EvIT—
SRR, 2y D —UBRMEDNRMICERL. BHREMEZLET O CATLOBEZRELTLE
¥, FOEIJCKEETIK, 41 FEBADBHEEN. ATHE (AD) ZEALLXEER - RADTNE
MOE=HDHEBEHAEDEBKRIZONTEMLE L=,

The Indian Institute of Technology, Hyderabad, (IIT-H) said the fifth joint coordination committee’s (JCC)
meeting of the India-Japan joint research programme was held virtually to deliberate on solving some of
the pressing traffic woes by leveraging emerging technologies. The joint research programme aims to build
a system that effectively utilizes mobile devices, traffic sensing, big-data analysis and network technology
to grasp traffic problems in a city. In the fifth JCC meeting, Indian and Japanese researchers discussed
progress of the joint research for the traffic monitoring and traffic flow analysis by utilising Atrtificial
Intelligence (Al).

COMRD—BRELTORBERVATLIF. NATIN—RET—AFN—FTEEEhTEY., 7
Az b FoARBERORERCRRERICRBERNASERELELE, SRIE. 12 FORH
MREBEVATLAICEL-ERERHRBEN FT VI EERT S0, TOD) FTHMETIFE
TY,

The traffic monitoring system as part of this research has been implemented in Hyderabad and Ahmedabad,
where the project team installed traffic monitoring cameras at several junctions and main roads. They will
take up project analysis to generate a hand-book for low carbon urban transportation that would be
beneficial and suitable for the urban transportation system in India.

fBTRE, 204 (AEF 19) OFEEQ-OEMBESHEKGEN >=FEM D, HARBAZEICRLET S
BEBRHFICAN, TOD I +E 20229 R26 » AMERT AFICAELFE Lz, HORARHRE IO
D1 MEL BITBCEABRZFRMIREME (IST) SHITBUZAERBGHHEE (JICA) A THEigrlae
HERAFED-HOMERM/N— b F—2 v T ELTHETRELEHOT, [IT-H, AHEEHIEH#RK
2it. BAKXZE, RRIEXREZFSHFETERLTLET,

During the meeting, Indian and Japanese participants also agreed to extend the project for six months up
to September 2022, with an eye on further enhancing research collaboration since some of the field
research could not be conducted due to Covid-19 situation. The Indo-Japan joint research project has been
designed collaboratively by Japan Science and Technology Agency (JST) and Japan International
Cooperation Agency (JICA) as a scheme of ‘Science Technology Partnership for Sustainable Development’
and the project is being jointly executed by IIT-H, Nagoya Electric works Co Ltd, Nihon University and Tokyo
Institute of Technology.
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Commenting on the development, Matsumoto Katsuo, chief representative, JICA India said, “This joint
research program is also one of the important opportunities for enhancing the partnership between IIT-H
and Japanese academia and industries. It is hoped that research teams of India and Japan will continue to
work collaboratively to create a reliable approach for grasping the traffic situation in the cities in India, which
would contribute to the formation of a suitable and sustainable urban transportation system, and facilitation
of a modal shift.”

H®HEIOT Y b, Larsen & Toubro (L&AT)E BEARLEND IV Y — 7 LI, #%RAE
D=8 139 B E—TRFE,

Bullet train project: Consortium of Larsen & Toubro (L&T), Japanese firm
bags 1,390 crore contact for steel bridges

AV REZXFS—t & —TJOEBERDIHIA VISR S OF v - DRTFLOALY =T LI,
LUNA-T—A2ZN— FERKEREDT-OD 28 DEAED-HDFZEL A EFITS - 139FEILE—
DRHYZEFRITINHT-, LERSERBELHEIRERLE LR, B, SER. A, SRER. —iE
B, RU, thOEEMOLICER IS L, FHT ERShFL,

A consortium of construction major Larsen & Toubro and Japanese IHI Infrastructure Systems Co, Ltd.
bagged the %1,390-crore contract for procurement and fabrication of 28 steel bridges for the Mumbai-
Ahmedabad High Speed Rail Corridor, the National High Speed Rail Corporation Limited said. These
bridges will be built over railway lines, rivers, highways, roads and other structures, it said in a statement.

W1 BALoOHBEALBOREDI-DIZFERAINDIEHEESN, 1V FOHMEE, XU, BRTIHT
SA4 - Frz—UhFAINBEIZLESE. National High Speed Rail Corporation Limited (NHSRCL) (&
HERLELE, A1 FOHBMEIINSOHMBEED-OVLELGBEOEENREO-ONOERED
s EIREE LAEELE T, NHSRCL (&, BRICA ¥ FORYDEESERBRD -0, EXFHZEEZT RSV
FogiE£EETd. & BRTLET,

It is estimated that about 70,000 tons of steel will be used for the fabrication of these bridges and Indian
steel industries and their allied supply chains will get a big boost, the National High Speed Rail Corporation
Limited (NHSRCL) said. "Indian steel manufactures will be providing quality steel for the fabrication of super
structures for these steel bridges. The NHSRCL has already sensitised the Indian steel industries to cater
to such a huge demand for India's first high speed rail corridor," it said.

BET. 60 A—FIHD 130 A— FILISEZHRARLGER (WOIzUFE) B’HD 28 O#HELS. 7o)
FOE-BOICHAILITONET, ETOHBORSEFWNA5F0LALY . TOREITETH b LI EOHHM
MINEFENEE, FHTIERROATVET., COEMDTE=O. RYDEETIZ. HEIEEEHKEA
ERmBEOBRDIZEMICLIBEEBOERZVLELL. HMOBEEZES XS, BROU—F -
DaA bk - RUFy—BEICEYETONELZ, LML, 42 FIZIX TMake in India (1 > FTYE
%) 1 DOEFENHY. HEBEVOEENA Y FTTOLARMMOETOHKETOD T FDEHA VK
DERIZTE > TEITEINDFR, NHSRCL (4 > FOETICHMEEMDEMED AL E TS ATREEZRET L
TW3 &, FHATIE RTUWVET,
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In total, 28 steel bridges with individual spans varying from 60 metre to 130 metre will be constructed for
the project. The length of all the steel bridges put together will be around 4.5 km and their construction will
involve more than 70,000 tons of steel fabrication, the statement said. For this purpose, at the initial stages,
the steel super structure work was assigned to Japan lead joint venture companies, as the job required
construction of steel super structure bridges of high-quality Japanese standards for high speed railway. But
as the 'Make in India' prospect took flight and fabrication of steel structures are being executed by Indian
companies for all other railway projects, the NHSRCL looked into the possibility of opening steel structure
fabrication bid to Indian companies as well, the statement said.

Y FDOEHADOKMMEERIRIE. 3R MEIRE T THLS, ESRRZ AV KRTHED] EESESE

[ZBWNEDF., TOHER. AV FDEEEEZHELEFT, BHEEORESIIhIz4A Y FOBIMTEIZLD
HffEEIC THAED-OIZES (Make for World) 1| EESA UV FOBKREZERRT 5 EXHE. £HA
LRILTOEEERS. ERAURNEC. SREOHAHE NHEXDIMI U FOR#HZED] EFHTIE
HWARTWNET,

"Opening of steel fabrication to Indian companies will not only reduce cost but will also give a boost to the
‘Make in India' aspect of the business, and as a result upgrade the standards of fabrication in the country.
Enhanced skills of Indian technicians will further pave the way for '‘Make for World' and put Indian companies
for fabrication of reliable, cost-effective and high-quality products on the global map,"” the statement said.

ICICI $81T. BA®D MUFG 1T EE &k
ICICI Bank signs Memorandum of Understanding (MoU) with Japan's MUFG Bank

ICICI #RATIE. 1V FICEHLTLWSEBREEADRITEBOLEERICHIET 2-DDHNEREEE
T5H. BROTLIT - NI THS WFG RITEDETEEICERALE-FERRLELE, CO
BEE(E, ICICI SRITDT 1 v Hh - T4 (Vishakha Mulye ) $4THRE &L MUFG /N> U D/hth ZNEAT
BE (VR -RYFUABBY) =3 FIL-TTEIT4T) A, BMITHBAIKLOLE, N—F v
W AN FTEHRMZEITVE L

ICICI Bank announced the signing of a Memorandum of Understanding (MoU) with MUFG Bank, Japan’s
premier bank, for collaboration towards catering to the banking requirements of Japanese corporates
present in India. The MoU was signed at a virtual event by Vishakha Mulye, Executive Director, ICICI
Bank and Junsuke Koike, Executive Officer and Regional Executive for India and Sri Lanka, MUFG Bank,
in the presence of senior officials of both banks.

ICICICI Bank T U €U T147 - T4 LY A2 —T&HS Vishakha Mulye KlZ. TMUFG Bank & DIR#E%
REELLBWVWET, REICHEY., 1V FIINERDEICE>TIHFFLWMEERE LTELELTET
BY. BRIEAVFRELLTEICEEIZZFVY -4V LTVWES, COE, 1V FTOEXEMRZR
HLTWAANEBERTCERITDAVSAY - TSR IA—L AT Zy b AVT4T7) 2B L
FELEe AVIAZY P AVTATE. AVETRLAENLETSY FI+—LTHY., MERD
EXDEDHRR - 547 AV I)IZK LIEBLEWBITEBOMAMEEY—EXFZRELET, |

Speaking on the occasion, Vishakha Mulye, Executive Director, ICICI Bank said, “We are delighted to
partner with MUFG Bank. Over the years, India has emerged as a preferred destination for foreign
investment, with Japan ranking consistently amongst the top countries investing in India. We have recently
launched an online platform for foreign companies looking to establish or expand business in the country,
called ‘Infinite India’, which is the most comprehensive platform in India offering a wide range of banking
and value-added services to meet requirements of foreign companies throughout their business lifecycle.
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We are confident that ‘Infinite India’ will enable us to offer a more comprehensive product and service suite
to the Japanese companies under this partnership."

TMUFG SRITEITIRE AV F - RYSUAEHRY—DaFiL- TTEV T4 Tt ZNKIE. TMUFG
DA FEDEDLYIF 1894 FMis 127 FORZEET, SHICE->TEY., 41 FIE WFG oFo—n
W2y b= DHRTEELGEBERMISETHYMITHEYT, |

Junsuke Koike, Executive Officer and Regional Executive for India and Sri Lanka, MUFG Bank said,
“MUFG’s involvement in India goes back 127 years from 1894 to this very day, India continues to be a key
strategic market in MUFG’s global network, and through this partnership, we look forward to further deepen
our offerings for customers doing business in India."

AEZ(X, B5. BE, M. a—FRL—F - N2x2F, UT—IL - NOX VT E2ECHRELET
D, RBABN—rF—2 v TORMAEHEILT HIDTY, T, WL, TAhEIhDOBRAZFMNL.,
AV R TEX42REHT AR ED = —XIZREMITHE LT BN E L=, BAIL, 2000 £
4 AMi5 20209 AETHORE DI RAZEMN M5 EBERILE,. 1V FBREFEANDESL DB ERTHY.
ZORIOA > FDFDI FRAREZED THZEE L TLET,

The MoU establishes a framework of the partnership between the banks across various domains including
trade, investment, treasury, corporate and retail banking. It also paves way for the two banks to combine
their individual strengths and cater holistically to the banking requirements of Japanese corporates
operating in India. Japan is the fifth largest investor in India’s economy with cumulative FDI inflows of $34.15
billion from April 2000 to September 2020, contributing 7% to India’s total FDI inflows during the period.

HARRF

Japan’s Economy

7 7 HSIRIT(ADB) L BA. EE7 7 HEES ASEAN)ED S ) —Y - TRIL
F—IZE9 St N5Eik.

Asian Development Bank (ADB), Japan to strengthen cooperation on clean energy
in Association of South East Asia Nation (ASEAN) region

7OTEFEEIT (ADB) LEHADRFEEEAIL. BET7OTICEITA0)— - IRILXF—HED-OH
R HRIEBHAEZIZEL LE L=, Thild. TASEANDf=bDH ) —> - TRILF—, KEA =TT
471 OFCHEHEEOHNZEIELETZIINTT., SEADHATIE. BEAEIRILF—, EIRILY
— - HFEE, RU, BERFIRILF—~OBTEREETINFICERZATTVET,

The Asian Development Bank (ADB) and Japan's Ministry of Economy, Trade and Industry (METI) have
signed a memorandum of cooperation to enhance their joint efforts to promote clean energy in southeast
Asia. It will strengthen cooperation between the two organisations under the Cleaner Energy Future
Initiative for ASEAN. The cooperation will focus on the areas of renewable energy, energy
conservation and efficiency, and other technologies that will facilitate the transition to low-carbon energy.

COWMEIX. ADB D/ - RH Y b/ EIE (MEEE - BEmaLEREY) CHDELBEESR
BEBHEYEIKEIZE>TELEINEL, AUV M/ BIBRHRIEZ. THEE7Z7OTIHAEE. NDTHE
DERZEHRITTEY.,. COMBOFGARELHEEZHERT I2EEIEFZICEETT, BHARIX ADB [TE-T

Page 8


https://www.livemint.com/industry/banking/icici-bank-launches-infinite-india-all-you-need-to-know-11608612530868.html
https://energy.economictimes.indiatimes.com/tag/adb
https://energy.economictimes.indiatimes.com/tag/japan
https://energy.economictimes.indiatimes.com/tag/clean+energy
https://energy.economictimes.indiatimes.com/tag/southeast+asia
https://energy.economictimes.indiatimes.com/tag/southeast+asia
https://energy.economictimes.indiatimes.com/tag/asean
https://energy.economictimes.indiatimes.com/news/renewable
https://energy.economictimes.indiatimes.com/tag/energy+conservation
https://energy.economictimes.indiatimes.com/tag/energy+conservation

FEICERLGN—FF—THY., SENEEZEL T, ETPOIRILF—BITEMES ., ASEAN iz
NTRIEEBRMREHEET 5-ODHAEIIY FA U MERITERIELTITC] EdREL

The pact was signed by ADB Vice-President for Knowledge Management and Sustainable Development,
Bambang Susantono and METI Vice-Minister for International Affairs, Shigehiro Tanaka. "Southeast Asia
has experienced unprecedented growth in recent years, making it critical to ensure sustainable
development in the region," said Susantono. "Japan is a very important partner for ADB and through this
memorandum of cooperation, we will further strengthen our cooperation and commitment to help accelerate
the ongoing energy transition and drive climate action within the ASEAN region."

ADB L#ZFEE%£E (L. CEFIA (Cleaner Energy Future Initiative for ASEAN) OFXE o>z o D
REEBICOVWTOREZTL., BIEZTVET, £, MEEIX. TRILX—2FICHT5BEKMAE.
BU, ¥V T 4 - ELTa VI FEHEERTHEMIC. T—25H. M. R, fBREHEALE
ERS

ADB and METI will conduct consultations and advise on the development and implementation of CEFIA's
flagship projects. The two organisations will also develop policy research and capacity building activities as
well as share data analysis, knowledge and experiences in the energy sector. ADB and METI will also
develop policy research and capacity building activities as well as share data analysis, knowledge and
experiences in the energy sector.

ADB [ 2008 EMvi> 2020 EFEFTHOMIZ., VIUVELUVEV IV DA =7 T4 TEE LT, 49—
U IRIILF—IT250 B FILLLEZIRE L THEFE LT, ASEAN Hhif(CHHH ADBDY ) —> - TRILF—
BEF, 2020 FEIZ(X4(E 4000 5 FILICEL, IR— b T VT E2ED 2% ZEHTLNET, 8RR 2030
DT. ADB % 2030 F3ZIcECEEMN L RTE 800 ERILOKIEICET 58S (774 T2V R) ZIRHL.
EDFEEDVEL ED BWATIEES - BHIREZIRY ANSEEZHHMEZEL LTVLET,

ADB has invested more than 25 billion dollars in clean energy through sovereign and non-sovereign
initiatives from 2008 to 2020. ADB's clean energy investments in the ASEAN region amounted to 440 million
dollars in 2020, accounting for 22% of its overall portfolio. Under its Strategy 2030, ADB aims to provide 80
billion dollars in cumulative climate financing from its own resources by 2030 and for at least 75% of its
country operations to feature climate adaptation and mitigation measures.

BEROBH X EEEOHRILZXH,

Japan court upholds ban on dual citizenship

BADHEHG, —EEFERLEXE. —EEEOAFRMICERZIEBA. REZXTLALKDE=HIC,
BEBBEEROLFRERITELZ, BRI, PECERZECERMICETH, BRIC—DDOEFEL
MEDHTLWEWHE0ONEDSED—DTH S,

A Japanese court upheld a ban on dual citizenship rejecting a suit that challenged the measure's
constitutionality and sought damages for those affected. Japan is one of around 50 countries internationally,
including China and South Korea that only permits its citizens to hold one nationality.
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BITOIL—ILTIE, BERALBDED/NRRAR—FZRELIGEE. BAEEEZRET L 5RO D
A, 2018 FITIF 8 NDRERENCDIL—ILAEERETHSHEFRLTEHFDEMALE LT,

Under current rules, Japanese people who acquire another passport are asked to relinquish their Japanese
citizenship, but in 2018 eight plaintiffs started legal proceedings, arguing the rule was unconstitutional.

REE. BRICRAARPVET UV 84A VOTREZRELTLSEM 6 A&, BADNARR—FZEX
STERKHEEZRBLEVWEZBATWVWSEARABN 2 ANZEATATHHRLEEL, HOIE, O
IW—ILIEEBEDERERIELEZDTOTFENDREICERLTVWALEERLEL, LML, RRHEIE
WoDERA LIBEFHEFRZATL, RUDEFEREXFHL-LHMEEITRAFE L=,

The plaintiffs are six men who have already obtained Swiss or Liechtenstein citizenship, and two Japanese
men who want to obtain foreign citizenship without losing their Japanese passports, local media said. They
argued that the rule was a violation of the constitution’s right to pursue happiness and protection of equality
under the law. But the Tokyo district court rejected their suit and request for damages, a spokesman said,
upholding the constitutionality of the rule.

BFFIE, EHOTREZRODCEFERTEHAGVETRLELE, CORMEKX. BRARAOEBENSTF
ADRDEIZBARTEEN, FAVATES TR - AZ—DARRGEHASANFRICHES-ETHE
BENBESCHRYFELz, RKIRSARZEREZH >TVELREA, BADERETIE 22 RICHE > 1=K
[CELLMADEEEZERLAGTAEGE LGV EIZRYFELE, BROERBFKRIZE-TEZEEE
ZRTRHBAYETDHIETHONTVEL R, 2ZBORRIAIF 2019 FIKEEZMELE-FEERL
TWEY,

The government argued there was no national interest in permitting multiple citizenships. The issue was
thrust into the spotlight with the rise to fame of tennis star Naomi Osaka, who was born in Japan to a
Japanese mother and Haitian father but raised in the United States. Osaka had dual citizenship but under
Japanese law was technically required to choose one nationality when she turned 22, though authorities in
Japan have been known to turn a blind eye to dual nationals in some circumstances. The 23-year-old
announced in 2019 that she would be renouncing her US citizenship.

BA®D 11 AREINZEFX 29%1E. 3 » BB UM,

Japan November current account surplus rises 29%, up for third month

11 AORBEWZITATER AL 29. 0%, 3 y AEHREF LAY F Lz, BBERBRERICINE, BR
BSDORLLEWVWEED—DTHLIBREIIE 1 Jk 8800 M (180 B FIL) DEFZERE. 77 v AEHKT
BFEMIFELELR,

The country’s current account surplus for November rose 29.0% from a year earlier, up for the third straight
month. The current account balance, one of the widest gauges of international trade, registered a surplus
of ¥1.88 trillion ($18 billion), staying in the black for the 77th consecutive month, the Finance Ministry said
in a preliminary report.

HMEADOYREZINZIL 6, 161 BRADEF., #IED 200 EADFFNSBEEL. by AERTEFLLGY
FLi 1 AOREBERIZEFIET10AD15.7%1E, I AD 3. 6%EERECLRBY F LT,
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In the reporting month, the country’s goods trade balance came to a surplus of ¥616.1 billion, up from a
¥20.0 hillion deficit in the previous year, logging black ink for the fifth consecutive month. November saw a
bigger growth of the current account surplus than the 15.7% increase in October and 3.6% climb in
September.

FTH, 11 ADY—ERBEZNXIF 1,816 EADKF RIFE 1,769 BADEF) £AYFELEA, C
niE, HRMIZTMNIWZADEZEZIH T H5-HOB L VEMFRAKEVDTEEN G, RITIKBFHH
A LE-EARESCEELTLEY,, RITNXIE, SABNBEARTENBAERNTHE L-E4E
&, BRAADOBHAZHEZRBRLI-LDOT, BIERBLTIE 276 BADRFELYELR, 11 ADKRT
IRX(F 276 EADRFELY . FIED 2,280 EAMN S 87. 9% DFD EHGYFE LT,

Among other key components, the services trade balance in November marked a deficit of ¥181.6 billion
compared with a surplus of ¥176.9 billion a year before, largely affected by the continued drop in the travel
balance surplus as strict travel restrictions to curb the virus spread remained across the world. The travel
balance reflects the amount of money foreign visitors spend in Japan versus Japanese spending abroad.
It saw a ¥27.6 billion surplus in November, down 87.9% from ¥228.0 billion a year earlier.

A+ (COVID-19) fE#DZmP, BAMD 2020 FHMEER(L 16%ET,
Japan's 2020 crude steel output drops 16% amid COVID-19 crisis

tRE 3 A EETHDEAD 2020 EOMPEERE. 20F (CVID-19) OAFKTOrH. B
EORBEEDELOEENRO L. BBA—H—NEEEMBIE X 2EBH HoBH D, FIEL
16. 2% & 72 Y £ L1=,

Crude steel output in Japan, the world’s third-biggest producer, dropped 16.2% from the previous year in
2020 as the COVID-19 pandemic collapsed demand from industries such as automobiles and construction,
forcing steelmakers to curb production.

BAMKMERDORRICINIEL, FEHABAEES(IRFE 8,319 B b & 6 FERTRHD, 1969 FLUk.
HEDQFRAEEETL, 10~12 AHADOHKMAES (X, AIFERIALL 7.0%BD 2,199 F o eGYEL
f=o 12 REEEIX. 11 AN 3.6%IBMLE=H0OD, BIFERAL 3.3%RD 753 B k2 & 10 h A&EHD
B EGRYFEL,

Output, which is not seasonally adjusted, fell for a sixth straight year last year to 83.19 million tonnes, the
Japan Iron and Steel Federation said. It was the lowest annual volume since 1969. Steel production for the
October to December quarter slid 7.0% from a year earlier to 21.99 million tonnes. Output in December fell
3.3% year on year to 7.53 million tonnes, the tenth straight monthly decline, though it rose 3.6% from
November.

HEAREEE JFER—ILT A 2 TRETDIFERF—ILIZ. BE4BAMNS T ARIZHIF, a8 F - /80T =
YIICKBDFERICRIET D20, BEHOBUFZ—BNICELEEI5%BFHEATLEZDY, BEIEE
(DFEHNEELIBD-9I AU, —HOBREZBRALTLET,

Japan’s top two steelmakers, Nippon Steel Corp and JFE Steel, owned by JFE Holdings Inc., were forced
to temporarily shut several blast furnaces in the April-July period last year to cope with lean demand caused
by the pandemic. But some operations have resumed since September as demand from the auto industry
begins to pick up.
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BEEFXEIER, aO0F - NUTIVIDRET, BE - EMECEESERITLEENL, BR
DEFAEES(T 2021 FORYD 3 + AMIEIATHLL 2. 5% B & G5 AREEABNEFRALTLET,

Still, the Ministry of Economy, Trade and Industry (METI) predicted last month that the nation’s crude steel
output will likely fall 2.5% year on year in the first three months of 2021 as the pandemic continues to weigh
on construction and shipbuilding.

AV F-Za—&X
India Economy

A2 FZA0FFRHVSHIMSEEI-HDFHEDOHE,

Reform measures in Budget to take India out of Covid-induced downturn

2021-22 EEFETRERRIN-HERBEIX. 41> KZFa0F (COVID-19) [Tk-TElIEFRZSNE=FRM
SlRAEE. ERNDBRERICE>DTLIYBRVWRMBFZRELICTSZEZHMELTLS, & Niti Aayog
(B9 4229) BlaRDRajiv Kumar KIZHiRFE Lz, BKITXEIC, HFOEREEDKRERHEZTH
5175 KILE—%#HBASEICEEZHF > TR ERRFEL, £, PETERRINEHEEBIZKY.

5K FILOBREEZEEZERT HENEES EBALEL -,

The reform measures announced in the budget 2021-22 are aimed at taking India out of the COVID-19-
induced downturn and making the country a better destination for private investment, both for domestic and
foreign investors, Niti Aayog vice-chairman Rajiv Kumar said. He further said he is confident that the
government will cross the next fiscal year's disinvestment target of %1.75 lakh crore. He also stressed that
reform measures announced in the Budget will help us achieve the target of $5 trillion economy.

r2021-22 EEFEOARAMHEX. REEMESHE, 41> FZa0F (COVID-19) N> F v II2&>THl
SHRIINEFANLHRESELIETH S & Kumar KIZdRFLF=, TF-. FEOBMIZ. EFE
FOEEEZRLEEIE. 1V FZERNORBEREDLYBRWNMEERIZT S2E T, REEMICEY R
TOEREMEEEZHETIHS, FAlFX. COBE (2021-22 FOLNTEEORELLBE) ABSE
MEhbEHELTWS | EdRFLT,

"The direction of the Budget 2021-22 is to accelerate growth and take India out of COVID-19 pandemic
induced downturn," Kumar said. “The aim of budget is also to give better access and opportunities to the
private sector by improving its confidence, and making India a better destination for private investment both
domestic and foreign," he added. "I am confident this target (disinvestment target for 2021-22) will probably
be over-achieved," he said.

INiti Aayog (BUFFL>¥ -2 29) DEIEREE. RERERDBRVEEERNARY ZWEE. B
BAGFRERTICBSIQIAEGLLL, EERHLTOVEYT., CAAERTLIE. BERSADKREZIT
WidH, S FILOBEEFRBREBERICOGALDEEHRF [ 1.7 kKILE-D, HEXOERLERA
HERELELSIETEETORED-OOMBMA vt T4 TITEYBTONDFITHDESS] &
DETY,

The Niti Aayog VC pointed out that in the absence of strong private investor appetite, the government has
to take up the running. "And we are hoping once this is done, it will attract investment both domestic and
foreign and that will help us achieve a target of $5 trillion economy." "And for the first time, you have seen
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that 1.97 lakh crore has been allocated for fiscal incentives, for all those companies which will come
establish plants that will improve manufacturing jobs and employment generation.

2021-22 FIZAHIEFIDRIT 2 ITEBERBRST 1 HERELT S LV SBFOREICOVT, 97—
KiE, $RTOFMEBREN. BEQGEBZLGTNEGLGVERRELT,

On the government's proposal to privatise two public sector banks and one general insurance company in
2021-22, Kumar said all the necessary preparation has to be done which includes engaging with all the
stakeholders.

AV FOEFENMEIERIL. 3~4 FH#IZ 900 {E~1000 E FILOBEIZRZETEHLF
Al

Indian e-commerce industry poised to touch $90-100 billion in 3-4 years

0F - NNUTIYYIXHEBEEDTEIZEILZEL=5 L. 5% 3~4 E£T, 900 E£~1000 & FILDREIZ
ETHEEOLNTWDA Y FOEFEINEIXERICKELEAZ DT, & Flipkart Group @ CE0 TH %
Kalyan Krishnamurthy (&R TULVEF . Krishnamurthy EKl&k. 28+ (COVID-19) /A>T I vohd
5 LERENEDRRICEEFEE5ZX-—AT. E<LOHFLVELRHI NI ERRE L,

The pandemic has brought in a shift in consumer behaviour, providing a major boost to the Indian e-
commerce industry that is now poised to touch $90-100 billion in the next 3-4 years, Flipkart Group
CEO Kalyan Krishnamurthy said. Krishnamurthy said while challenges brought in by the COVID-19
pandemic impacted businesses, many new avenues also opened up.

Krishnamurthy Kld, Ea<Y—ANELBEAZELTE Y., 2009 FIZ4 > FAD 10% L EABRIZA VS A
UTHRILAIDEVYZE LE-ELADHSEIEHLELE-, COERIFK. OVvIEFHYUIZE>TARAERRIC
L1 3FERELCENHR. BICMELFELRZ, COM. Z2LOANBHELZOMOBLER
BATEEOIZHUIA4Y - TS53 Y b IA—LIZBEZRIT, OI8O UNEBRIN-%DFS LT
TWEY, AR, PEOEFHREFERRII25%BULETHY ., hOLEEBOEFEWSIOFERAEMN 10
~25%THAHADIZHL, 1V FOBEEDA U SA VERITED 3 5%ITEEHNERBELEL,

Krishnamurthy noted that e-commerce has been gaining attraction over the years and in 2019, more than
10% of Indians had already shopped something online. This trend was further accelerated after the
lockdown forced people to stay indoors. Many turned to online platforms for buying grocery and other
essentials during this time and have continued to do so after the lockdown was lifted. He pointed out that
only 3.5% of Indian commerce is online as compared to more than 25% e-commerce adoption in China,
and other developed economies that have 10-25% adoption rates.

AKX, TSEBEMIC. 1 FOEFERGIBFEIBEDNTEIYERELLEZTHAS E41FHM
ZF Lz, Tap3+ (COVID) LIBIDEFEESIDOEERIEH 26~27% T LA, a0+ (COVID) #&D
FAITIE, 0%BITEDEFET, SR I~AET, EFERSIOTGRELFHTE LI-GE. $KZ 500~600
BERILIREQSEHBE T LN, $EFMLET BE. RHIEERIZIE 900~1000 & FILICIEL HDH] &
DR FE L=,

He added that over the next few years, the Indian e-commerce economy will be bigger than modern retail
today. "The pre-COVID growth rates of e-commerce were roughly 26-27% but if you look at the post-COVID
estimates, it has gone closer to 30%. In the next three to four years, what we were estimating the e-
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commerce market size was roughly in the range of about $50-60 billion, today, the same numbers are
actually close to $90-100 billion," he said.

EfEEEE (IMF) [X2021 04 Y FORBEEE 11.5% & Fill,
International Monetary Fund (IMF) projects 11.5% growth rate for India in 2021

INF (% 2021 DA > FOBEERZE 11.0%EFS5BENGHFEFR,. 20F - VAILR - VT3 v)
PEES 2P, SEFSHFOIEZFTH— 2 HORREREITHERTVET., BREEESE (INF)
DAY FOREFRIE. NOTI VI DFET 2020 FIIF 8%HE/NT 5L L. BEONBRORFEE R,
RVWTHES 2021 FOREKRES 1% T, ARA 2 (5.9%) . 75VR (6.5%) EHMNOTLET,

The IMF projected an impressive 11.5% growth rate for India in 2021, making the country the only major
economy of the world to register a double digit growth this year amidst the coronavirus pandemic. The
International Monetary Fund'’s growth projections for India reflected a strong rebound in the economy, which
is estimated to have contracted by 8% in 2020 due to the pandemic. China is next with 8.1% growth in 2021
followed by Spain (5.9%) and France (5.5%).

HFEEELIER. INF (X 2020 FO 41 > FEFIL 8% DM/ RAFTFN TS ERAFE L1z, 2020 F(C
2.3%D TS AMRELEHR L-KE—DOTEEIFEDHTY ., INFIZLDE. 12 FORBFIL 2022 F(2
6.8%. PEIDEFI 5.6%HMEIT HEFATNATNET ., RFOFAILY., 1V FEHEATRLERE
CEELTLWAREFELOMSEMYRLELS,

Revising its figures, the IMF said that in 2020, the Indian economy is estimated to have contracted by 8%.
China is the only major country which registered a positive growth rate of 2.3% in 2020. India’s economy,
the IMF said, is projected to grow by 6.8% in 2022 and that of China by 5.6%. With the latest projections,
India regains the tag of the fastest developing economies of the world.

SARANG. IFDOYIVREZ)F - FHLFIT7EFEEL, 42 FEEEMIZAVTI v/,
BENZEICHNT 5012, FEICHBEE LETHER FEBRRTVWELE, 412 FE, COHKE
AOBRBROEICLTE., FBITHBE L0500 EITVELR. 4V PR MERRHIET
WAYIFIIUANERBITLELR, FAEBARTEEDE, BERHMEGXELEELE., COBITMNIEL
To2TLWBEEIICRADETIETY . EEFLOTMERZRH L. B/EA 2 FiFanF+ (COVID) NE
AShBATEFERCKEIZHY . BEIDINAGYTFHELTVS, EIFOF—TIEBRRTNET,

Early this month, IMF Managing Director Kristalina Georgieva had said that India actually has taken very
decisive action, very decisive steps to deal with the pandemic and to deal with the economic consequences
of it. India, she said, went for a very dramatic lockdown for a country of this size of population with people
clustered so closely together. And then India moved to more targeted restrictions and lockdowns. What we
see is that transition, combined with policy support, seems to have worked well. Why because if you look
at mobility indicators, we are almost where we were before COVID in India, meaning that economic activities
have been revitalized quite significantly, the IMF chief said.
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United Kingdom (UK) invites India for G-7 Summit scheduled to take place in June
2021

6 AICRAESNAFTED (7 BENREIC. REAGHEEFINE 3 HEDS LO—EAS » FTY, ZEK
R, 3—r24—INDBRICHAIEEDHE, 3 v FORERISEVEL-, ZENDHZG6TY
W—TJEF, ZE, AhF%. I3V, FMY, 414207, BR, XETERENTWET, 1 VR
BB A—RPSUTELEERLSEDY I v MMIBESA TS, EHMESNTVET,

India is one among the three countries to have been invited by the UK to attend the G-7 meet scheduled to
be held in June. The British government has chosen an English village on the coast of Cornwall as the site
for the annual summit. The influential G-7 group consists of UK, Canada, France, Germany, ltaly, Japan
and USA. Apart from India, Australia and South Korea have also been invited for the summit this year,
reports claimed.

HZEDOARYR - Cavy U BEEANEETOIOF (AEKR 19) OBEES—IXADLEED=H. 4> KA
X v oI LE-ELIEBRZIC 6T ESEHENRFVYELZ, 1V FEPaVvY UV EREHTERZSAD
AELIZF—T7 - FRFELTHBHELTWELR, REICKDE, PaVVYIVREYI Y R, T<IC
A2 RHEDTAREMENRHDEESIETT, SED -7 Iy hE, aAF (AEF-19) RT3 vy
NoDEEFRET IEICEREZLTTVET,

This comes just days after UK PM Boris Johnson cancelled his India visit due to rising Covid-19 cases in
the UK. India had invited Johnson to take part in its Republic Day celebrations as chief guest. Reports
suggest that Johnson may visit India soon after the summit. The upcoming G-7 summit will focus on
promote a green recovery from the Covid-19 pandemic.

BREVY—IMHA—EX-RAT, 6 A 11 BhSXE, hF¥, IS5V, R4V, 452)7, BE,
KE. RNES (V) OERAFIZ—ED (T REZFAELEY. ChET2EXYVDOHEARBELTYET,
HKEEFSE, -7 OFLEY TEREZBOTLET, AIEIK 2013 FITKTAILS 2 EDFTTILRY)
V—THREShFELT,

The seaside resort of Carbis Bay will host the annual G-7 gathering of leaders from the USA, Canada,
France, Germany, Italy, Japan, UK and the European Union starting on June 11. This will be the G-7's first
in-person meeting in two years. Britain holds the G-7's rotating presidency this year. It last hosted the
group's annual meeting in 2013 at the Lough Erne Resort in Northern Ireland.

1Y FESRI0FEMTI V-V ERRICA4KIVE—ZRET S,

India sees %4 trillion investment in clean coal over next decade

AV RE EADIRLF—RERAEL. MAZHIFHLEISELTVSH, §8& 10 FFHTYI V-2 -
I—)L- TP MZARLE— GABERL) 2RETHEFHE. ERBFREDTI v - Vv—K
FRARELF, CORERF. ARARECPERBAZ VEELI ) —VEBARBRTITHNETH S S,

EVv—RIF. HLWRILZRART 5-ODHRMNXTRRFE L=, BT, ARFEEE 5 K FILOEFX
HICHBEESII VY FOBHLEERT H5-ODRICHEDL LB, 30F (TEF 19) ITLHFICHH,
Ahod, BIREERSNSESS EdRFEL, ARERCITEICLLBEMELYV I Y —2IZT D
EIHXLHN, E2ICHEYZETERIHEEEA,
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India expects to invest %4 trillion ($54.5 billion) in clean coal projects over the next decade as it seeks to
tap domestic energy sources and curb imports, Home Minister Amit Shah said. The investment will be made
in clean coal facilities, including coal gasification and coal-bed methane, Shah said at a signing ceremony
to develop new mines. He said coal power will be key to achieving India’s ambition of becoming a $5 trillion
economy, a goal he said would be reached despite setbacks due to Covid-19. Emissions from burning coal
can be made cleaner but not totally erased.

Vry—RIE, AV FOBEERFERABRIERA—2 L3 VOZRLEICAET, TFHLEX S kK FILEFICE
HEESHEZERLBINELGLT. TOLDIZIFEBRAREFRAELBETAE G LG EEBYFEL
fzo TREERKRZMESESEOICE, §& 30 FLRACHPITEBESATOLSEROMAFECBE ZRITS
REE] EVr—REBRFELE, RBEIRLF—ROSELHREZEANE, ChoDBEEZRELS
MARINIETSIELE, FF=BIZE>TRWMEREG D] LaddRF LT,

“We have to meet a target to become a $5-trillion economy, and for that, we have to exploit our coal
reserves," Shah said to the winning bidders of India’s first auction of coal blocks for commercial mining.
“We should look at exploiting our coal reserves under the ground in the next thirty years to speed up
economic growth. Looking at the rapid growth in alternative energy sources, the sooner we exploit these
reserves, the better for us."

EELEIZLEV)—r - a—IL~ADKREF, 2.5 kILE—ELHY, BEL2EDIZIF 63%EFLHDZEY
Y—RIEZHRRFEFLIz, O— KTy IHEFEEI N, 2030 FZIZ 1 EFOORRARIEEADTFE A TLY
HEMRFEL, Aixld 3 AHLEHIZA > FOEHDH 6% DEFEFRATERELA, BEREGET
ILE—DERICEVC I TMETLTLET,

The investment in clean coal from state-run companies will be %2.5 trillion, Shah said, accounting for almost
63% of the total. He said a roadmap has been prepared and 100 million tons of coal gasification capacity
is planned by 2030. Coal helped produce about 64% of India’s electricity in the first half of the fiscal year
ending March, although its share has been sliding with the growth in renewable energy.

Za2—X Y=

Source — Times of India, Economic Times, Live Mint, Reuters, Financial Express, Japan Times
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KrayMan Consultants LLP

KrayMan is an Accounting & Advisory Firm specializing in Accounting, Taxation, Regulatory, Risk
Advisory, Compliance & Outsourcing, Transaction Advisory, Corporate Finance, Virtual CFO and Human
Resource services

We are members of following associations:

e Japan Chamber of Commerce and Industry in India (JCCII) — an organization of more than 400
Japanese companies working towards the welfare of Japanese companies in India

e Prime Advisory Network (PAN), United Kingdom - a network of Accountants and Lawyers with
presence in more than 60 countries

e Cross Border Associates (CBA), Germany - specializing in mergers & acquisitions activities having
presence in more than 95 countries

We have a team of dedicated professionals including (CAs, CS, MBAs, Lawyers and CMASs) who are truly
committed in providing timely, professional and quality services to our Clients by going that extra mile.
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Japan Business at KrayMan

The Japan-India investment entry is a key focus area for us. We are a one shop — stop solution for the
advisory and compliance needs of Japanese companies in India. We are a young, dynamic and a growing
organization with relevant experience of working with Japanese Clients. We have a team of experienced
and qualified professionals advising Japanese Clients on doing business in India. We are largely assisting
Japanese companies in India across sectors like manufacturing, trading & services. Our focus is to deliver
High Quality Client Service.

Connect with us:

Head Office - India

KrayMan Consultants LLP

1170A, 11th Floor, Tower B1, Spaze i-Tech Park, Sector 49, Sohna Road,
Gurugram — 122001 (India) € > K

T: +91 (124) 4309418, Web: www.krayman.com/jp/

Japan Office Italy Office

BAICH T B1ERT A5 ) 7TEHER

R RX B ARBYFRET 2 TH 11-2 Corso Palestro, 50-25122 Brescia,
A—rI VO RIFKEEI 4F Italy

2-11-2 O-toekkusukudou
Bld. 4F/5F Nihombashi Kakigaracho, Chuo-ku,
Tokyo,103-0014, Japan

For any assistance please contact us at japandesk@krayman.com

Disclaimer

The information and opinions contained in this document have been compiled or arrived at from published
sources believed to be reliable, but no representation or warranty is made to their accuracy, completeness
or correctness. The information is only for general guidance and is not meant to be a substitute for
professional, technical or legal advice in any manner.
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