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1 > FEFROE & B3|

India Japan Relationship and Deals

2050 FEIZlEA » FIXHFAE 3 LDTEFXEIZE S,
India will be 3rd-largest economy by 2050

14 2 FEFEIE 2050 F£(ZEHE, KEIZRCHRE 3HOBFRE LAY, 2100 F£(CH R EHFT
b EEZE Mlancet] [TEREINE-MELN, EEOEEEHAOEZ GDP LOBEM LT
A CHMETEZAHEITHLOMNILE, 41V FHRE 7 HOBFREE 1= 2017 EE2H#EF L L, 2030 F£F
TIZA 2V FIZXE, FE. BRIZRCEAMMOBEFRE L EY ., ZD% 2050 FIZIZEBAREZEBNMECES
5 & Lancet SBXIEBRFEFL=, 41V FIFRE. HRAESHUDBERET, 753 VRAESATYRADEET
BLTLET,

The Indian economy is set to become the third largest in the world behind China and the USA by 2050 and
retain the same position in 2100, a study published in the medical journal Lancet found by translating
working age population of countries into scenarios for total GDP. Taking 2017 as the base year when India
was the seventh largest economy, the Lancet paper said India will move up to become the fourth largest
economy behind the USA, China, Japan by 2030 and subsequently will overtake Japan in 2050. India is
currently the fifth largest economy in the world, closely followed by France and UK.

1Y FBFAOBEELRICKLICHYET, EDP Y 42 > Niti Aayog D Rajiv Kumar Bl KX, §5% 5
A. 412 FIE 2047 FIZIEHRE SHOBRFREICHDIBLZREIRNESLLadiRFLZ, LML, B,
FAFUATDO N DHOADFRICHANEBHUTEHYBTLGL., IO FTVAMIILRAERICK B FREE KM
LIROTLVET,

Indian government’s aspirations are also on similar line. Niti Aayog vice chairman Rajiv Kumar in May this
year said India should aspire to become the 3rd largest economy by 2047. However, the current estimates
are less optimistic compared to some earlier projections, possibly reflecting the economic slowdown due to
the coronavirus pandemic.

NOTIYIREERIOKSE 12 AIZ, BABRERAR L2 —IToAETIX. 42 FIX 2029 &F(ZIE
BARZIHEVTHAE SHOBRFREICLDIERTWELE, 2025 FFTIZ 5 K FILOBFREIZL S,
EESAYVIFBIFESOHLDMGEEDL., NUTIVvIRICIREOINDZIZHSZERONET,

A study by Japan Centre for Economic Research in December last year, just before the outbreak of the
pandemic said India would surpass Japan to become the third largest economy by 2029. Indian
government’s own ambitious target to become a $5 trillion economy by 2025 is also set to be missed post
the pandemic.

vty b (Lancet) @XI&E. FEL AV FOEEFHAONKECHRILTEY., FA422 YT TR
BERICEMLTOETA, A U FOEEERAOG MY TOEZHBETIREMELTLVEY, 2100
EFTE. AV FRIEARLE L THARKOEEEHEAODZHELTEY., T4z U7, FE. KEN
CENITERC ) EREEISETFRAEhTOELE,

The Lancet paper warned that there would be huge declines in working age population in China and India,
alongside steady increases in Nigeria, though India would maintain the top position. “By 2100, India was
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forecasted to still have the largest working-age population in the world, followed by Nigeria, China, and the
USA.

1 2 FBFX, BREOFEHKEEEN (CT) ST LHBAREERE,
Government approves Memorandum of Cooperation (MoC) between India and
Japan for Information and Communication Technologies (ICT)

BENE CHEMBERM (CT) 2HFTOHARE (MoC) DMFHEEENS » FBFEZERZESINEL .

The Union Cabinet gave its approval for signing a Memorandum of Cooperation (MoC) between India and
Japan in the field of Information and Communication Technologies (ICT).

MoClE, 5G#y bT—4 ., FLaAL - tEFal)Tq., BEST—TIL, BIEHBORIT. RFOEEHIMN
CIEHREEHEM (CT) OFA. ICT fehiEE. AHFRELKEHRE. ATHEE (A) - JAVIFz—
VARG ESL-F—r, ARV S LER, ZEMTSY FIA—LLEDOB AL EDREFTOH
AZEEBELTWS, EA8K) ) —RITBRTNVET,

The MoC is aimed at cooperation in areas such as 5G network, telecom security, submarine cable,
certification of communication equipment, utilisation of latest wireless technologies and Information and
Communication Technologies (ICTs), ICT capacity building, public protection and disaster relief, Artificial
Intelligence (Al) / blockchain, spectrum chain, spectrum management, cooperation on multilateral
platforms, an official release said.

1Y FORER MERBERMOSFICE TS EMBAHICET 4 FEBROBOREEICERLT S
BERAL] EdfiRFELE, TCOBRER. BEAFICETI_ERGBHEHEEEZOBRCICTERKL
« BERD "HAGBEBAN DT O—NLENR— b F— - DY TORT—EREHIDEELN—FF—TH
BEEEBEICAN, 41V FOBBIMA = T7FITELTHET 52551 EBRTVET,

The Cabinet “has given its approval for signing Memorandum of Cooperation between India and Japan on
bilateral cooperation in the field of Information and Communication Technologies,” it said. “The pact will
contribute towards strengthening of bilateral cooperation and mutual understanding in the field of
communications and serve as a strategic initiative in India, given that Japan is an important partner with
“special strategic and global partnership” status.

MoC (&, 41 Y FAS O—NILGRBELTOLRICBMI IBEEZFRICEEIEDERLNATE Y. ICT
BB AE. 1V F®D ICT 4 0 75RIBICERIDESS] ) —RFRBRRTWET, FERDOBES—
Ty FO—OBMRARICETAHAIFE. 41V FRLTLEERMEDEGHEEZEODIDIZRIDERS
hET, Fl=. ICT PFICEFEIAMBERERZI—F -7y T - TaLRTFLODELRZEEZREL.
Aatmanirbhar Bharat (B33 %4 > F) OBERRBICEMTHELZEELTLET,

“The MoC will further enhance opportunities for India to get into global standardisation process.
Cooperation in ICTs technologies will help in strengthening ICTs infrastructure in the country,” the release
said. Cooperation in the development of future submarine cable networks and technologies will help in
boosting connectivity of mainland India to remote areas. It also aims to promote human capacity building
in the field of ICT and further development of the startup ecosystem, which will contribute to realising the
goals of Aatmanirbhar Bharat.
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AV F, BXRA TT7AT)L (BRBEBAEXR) | 28R, 11 AKYTIY—HLEREA
EfTfErERINET,

India, Japan announce “Air Bubble”, fly directly from Delhi to Tokyo from
November

AV RECDEY, BREDMT IZT7ATJ)L) BEZMELELR, 11 A 2 BAcEERMOEHREN
« TY—-RRETEMSNSEICRYEL.

India has now entered into an ‘Air Bubble’ arrangement with Japan, a medium introduced amid the
coronavirus pandemic to repatriate stranded citizens back to the countries. As a result, the two countries
will be operating regular flights between Delhi and Tokyo starting from November 2.

HHA Y FPREEF, REFERNICERDTS-OICTFOFAEHRZEZTILERLGL, EEIFHZR
KRLFELE, THBA Y FREE~NOREZEEL. LEPFRETHY . Frvy P FPHEIMESH LER
TOEMNHEKS) EESHERTL,

The Indian Embassy in Japan released a statement saying passengers will no longer have to register
through them for flying internationally. “Registration of passengers with the Embassy of India in Japan is
no longer required, and bookings should be done directly with concerned airlines,” it read.

I7-AoT471F 1182815128 28BFETHOT) —HKEHETE, 1148, 5128 30BFT
DERET)—TEOITNTIL - AT TVa—)LEHKR] ERFEEFIERLTVET, TZT7/NTIL)
WEIE. 20F - NOTIV I EETTERREHEN N ERLIZEE. BEREY—EXRZBHRT S
EWE LEZEMO—BMUERYROTT, CORBREX. MEOMESUNAEOFNREEZT SE
EKT LS. HEMNLGHEZHE >TLET,

“Air India has announced its Air Bubble Schedule from Delhi to Tokyo, with effect from November 2 to
December 28, 2020, and from Tokyo to Delhi with effect from November 4 to December 30, 2020,” the
Embassy stated. ‘Air Bubble’ agreements are temporary arrangements between two countries aimed at
restarting commercial passenger services when regular international flights are suspended as a result of
the COVID-19 pandemic. They are reciprocal in nature, meaning airlines from both countries enjoy similar
benefits.

BRE, 12 FHAEBREOBRICITERT 2ERNHEIL (T7 - /N\TIL) ERELEFED 13 HED—D
TY, PESATVWERREEEME., 20FVMILABIED=OARSE 3 A 23 BLERA » K TIXHE
ENTULET, BL. HALGEMREL Vande Bharat lERICE Y DI 54+, RU. NvITS5T2a1%8
CEFFIFIF18 yEHE, ZEROI7NITLENTTHAZTFLTVES,

Japan is the latest among 13 new countries with which India has established air bubbles for international
flights. Scheduled international passenger flights have been suspended in India since March 23 due to the
coronavirus pandemic. However, special international flights have been allowed under the Vande Bharat
mission and the bilateral air bubble pacts formed by India with nearly 18 countries in total, including Ukraine
and Bangladesh.
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42K X7— BT (SBI) NBXROEMEHAHEIT (IBIC) &, 10 EFIILOBMEE
HRIZEA,

State Bank of India (SBI) signs $1 billion loan deal with Japan Bank for International
Cooperation (JBIC)

1V FRRXKOELHBITTHS MV F - A7—FRIT (SBI) &, BAROEERH AT (IBIC) EDET
10 B RFILEYOMERNRE/IELEL-. COBMERIE. ZHFEKRIEIT. MUFG R17. & T (XER1T.
E4MER1T. MRBITABAL TREZITULET,

India's largest lender State Bank of India (SBI) has signed a loan agreement worth $1 billion with Japan
Bank for International Cooperation (JBIC). The facility is co-financed by Sumitomo Mitsui Bank Corporation
(SMBC), MUFG Bank, Mizuho Bank, Shizuoka Bank and Bank of Yokahama.

SEOMEE. A1V FICHI2BREBEREEE. IS5/ V—. T4—5—ICEERET LD T,
14 2 FBAFD TMake in India] KR ZEZXZETHIELEDTT, BEREF. 6 {E FJLIE IBIC A, 4B FILIK
ZOMDOSMERITTHS SMBC. MUFG R1T. AT 1XER1T. EFMIEIT. WEBTHBAMELETS. &
SBI [FFFKXLFE LIz, IBIC (£, SMBTHBIAME LSBT OVWTRIIZRET S ELTLET, T
COMEX. HA 2V FEREBBEA—HI—OBFEFTHLRICHTIECOABLERNEZRET S5E%H
BmELTLET,

The loan will provide funds for manufacturers, suppliers and dealers of Japanese automobiles in India. The
financing will assist in Government of India’s 'Make in India' initiative. Of the total loan amount, $600 million
will be financed by JBIC and $400 million by other participating banks - SMBC, MUFG Bank, Mizuho Bank,
Shizuoka Bank and Bank of Yokahama, SBI said in a release. JBIC will provide a guarantee for the portion
co-financed by the participating banks, it said. “The loan is intended to promote smooth flow of funds for
the whole range of business operations of Japanese automobile manufacturers in India," the release said.

SBI @ C Venkat Nageswar BIZEHR (EFRERTIIL—T) (&, [SE. HTT7 24 KO— &fEkEd
BEITIEY, SBlI & IBIC DMAITE>TERMLGHESLEBYELZ, TnlX. 4 > F% "Aatmanirbhar
(Bi) "SEHEESHEDES I VOERICEMTHED] LRFELT,

SBl's deputy managing director (international banking group) C Venkat Nageswar said, “It is a historic
occasion for both SBI and JBIC, as for the first time we are entering into an untied loan. This will assist in
achieving our Prime Minister's vision of making India “Aatmanirbhar".

JBIC [Z. BABAA 100%HET IHELSHMEETHY . BRDELLXE. BEER. RU. 120
REICEHT S ELZEMNELTVET, IBIC DAXREFTHTREX. HEI3AEICENIE. 412 FIXE
AOBELEELTERIFENATWIETHY .. HERRBILICR T =T —H L4 5] LBRTLE
¥,

JBIC is a policy-based financial institution, wholly owned by the Japanese government, with the objective
of contributing to the sound development of Japan, the international economy and society. Masayuki
Tanimoto , Managing Executive Officer of JBIC said, “ As per one of the surveys, India is the most favoured
nation for Japanese Investment and this is one more step towards strong relationship between Japan and
India.”
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12 AR, BRMEZHRAE. FE=ETOBALEXIZEN,
India, Japan hold strategic dialogue; focus on expanding collaboration in third
countries

Vv Aoy ANEIR, RRTEK BRMEESHZITV. EZETORMBABKEECELENS
FO_EMBERICOVWTHELEL-, BROXNEOREADFTTONE-SEOEHKIE. REBREL
B TWEEERESLS » FREFHEHRAZROS=ODFEICOVTELERETVE L=,

External Affairs Minister S Jaishankar held-wide-ranging talks with his Japanese counterpart Toshimitsu
Motegi in Tokyo, covering entire range of bilateral ties including expansion of India-Japan collaboration in
third countries. In the talks held under the framework of strategic dialogue, the two foreign ministers also
deliberated on long-pending reform of the United Nations and ways to deepen cooperation in the Indo-
Pacific region.

1V FONBREIZ., SEDEKT, BEE, HEElE. 1075, BHREEHN. BELEDOLEFHT
DFHLRY EifFohf-&, YA4—FrLZFEL, T, 41V F - BRBO THGENR— b F—2 v T
X, aO0F#OEERMAK. LATE XS EWNANH D EBRFELT,

The External Affairs Minister tweeted that the talks covered cooperation in areas of manufacturing, skill
development, infrastructure, information and communication technology and health. He also said that the
"special partnership” between India and Japan can make a big difference in post-COVID recovery.

EIEﬂztéi%Ba‘“luﬁld: AVF, KB, BR, A—R S U TSN AEEEDNEERHMO—BEIC

fTohELE, TRARITODI) MIEREATHLEZE~DELRLIBOLKERSEZRY ., BERE
I:F';Elié LIE-HADRREEHMERFLEL, RADEABOIZI Y FAVME, 412 FREFRBOR
E. B2, BRORBRICEHT 2FENHED. ESMBEERBRF L,

The security dialogue took place a day after talks among the foreign ministers of the Quadrilateral coalition
comprising India, USA, Japan and Australia. "Explored further expansion of our third country collaboration
with focus on development projects and reviewed global situation and developments pertaining to UN
reform. Our shared commitment can help realise stability, security and prosperity in the Indo-Pacific,"
Jaishankar said.

R, O A AILNEF, AV REBRIZ. RYSVH, NUTS5TFVa, SvUR—BHEDE
CSETOBRAEBRHELTVEERRTOELEDA, ChEHEEOBHRBUFIZO—HOEEY 2 RMLT-
L DTY ., HENEERRIE. I - R2RE. HEXE, FREEERMLELEON/BFTRRICIHERLTLE
T, Flhzo DA v VAN BEERNEX., SEXRICHESIALIFTENOEFEFHOBMEKREAD
EFEICODWTELEFELE -, EEOLATLET,

Last month, Jaishankar had said that India and Japan were looking at working together in third countries
like Sri Lanka, Bangladesh and Myanmar reflecting growing congruence of their strategic interests. The ties
between the two countries are expanding at a rapid pace including in defence and security, manufacturing
and information and communication technology. Jaishankar and Motegi are also understood to have
discussed preparations for the annual India-Japan summit which is likely to take place by end of this year.
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BAEH

Japan’s Economy

BARAODEHEEGMHE. REDILIZDOLNT 2050 ELHARBHTE.

Japan Prime Minister Yoshihide Suga sets 2050 deadline for carbon neutrality

BADEZREFEEHET. HAFEIUOBFAXETHSBARNRRPILERZTT HHAR%E 2050 FLHE. B
AKOKBEEFHADII Y AU FERBIZRIELFEL, EEHETHMERYO TOBKERT. BAN
HOFEEOREZEAKICENDISELTVWSH T, REREZAEAICITHHL, FILEEELE
L/T:o

Japan's Prime Minister Yoshihide Suga set a 2050 deadline for the world's third-largest economy to become
carbon neutral, significantly firming up the country's climate change commitments. Delivering his first policy
address since taking office, Suga placed the environment front and centre as Japan plays catch-up with
climate pledges made by other major economies.

BRI T 2 EEDHRITRADKRESR 2060 FFTICHED, FFYH—KRY - Za—Fr3IZT ]

CERFESTHRRELE, HMRFASOERZBEIETEZEET S LFFMAFL, BXRBF
FLAT. A—ARY - Za—+SLERZE. SHEZFOVWONELBERELTLELRZAS., COBEIX
ERELTWBEMHIENTEZLE, HILLWBEFREEIR-BICE-TEZESh, BELEOL
Flt, BRZI—OY/NOASFTYREBMLRTZ D a—LIZHUVELEH, £8 2060 L BEELFHREL
-hE&Y 10 FRIIZAHEYET,

"We will bring the total amount of greenhouse gas (emitted by Japan) to net zero by 2050, meaning carbon
neutral," Suga told parliament. "I declare we will aim to realise a decarbonised society," he added.
Tokyo had previously only aimed to achieve carbon neutrality sometime in the latter half of the century, a
goal that critics called vague. The new target was praised by activists and welcomed by the United Nations
(UN). It puts Japan on the same timeline as Europe and Britain and a decade ahead of China, which last
month set a 2060 goal.

BEEHRE, WEEICAERANDEEENSVBAERN, EQRICLTHREFLIMNDOWT, FHlZHASH,
[CLFERBATLEDN, BIfiARFARTHESERANFELz, [EELGEEF, 1/ XA—230THD] &
ERIFERFEL, BREIRILE—#E (I1EA) I2&bE. NKBEREHHEICELLTLSEREIT
2017 EQEHAOEBREMNRAAPFHEDE 6 ITL-, HAD 140 EDARKNEERTBARAOLREE
ED3HND LELEZLHEOTHE Y. ARIFBRIERZTR (LNG) KRARBAMITRCE 2 MOREARXTYT

o

Suga did not give precise details on how Japan, a country still heavily reliant on coal, would meet the
deadline but said technology would be essential. "The key is innovation," he said. Japan, a signatory to the
Paris climate change agreement, was the sixth-biggest contributor to global greenhouse emissions in 2017,
according to the International Energy Agency. Japan's 140 coal-fired power plants provide nearly a third of
its total electricity generation, and coal is the second-biggest power-generation method behind Liquefied
Natural Gas (LNG)-fired plants.
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BAORZEREL. FRITHFHBEZF LD, HFERMAOREZRET 5-HORFEBEHEELED
OERERTLET

Japan's ministry of economy and trade will compile an action plan by the end of the year, offering tax
incentives and other policies to encourage investment in new technologies.

BE®D 7-9 AMOERNKEE (GDP) MERIIATHEFFAL 18.4% & DHEIE,
Japan's July-September Gross Domestic Product (GDP) growth rate estimated at
18.4%

L2ORBI VY2V #EHZENIE, 7T~9 A0 B AOEEENRAEE ILRTUFEALE TESR 18.4%18 &
Y, BE 4 NORMFEHRAYDOREZEHZLE-ERSATWET, U920 DEHHETIE, BX
BF(X 1980 F IR T — 2 NAFAREICHE > TUE, BER—XATHALTWEAENATEINE
L=

Japan’s real gross domestic product for the July to September period is believed to have risen at an annual
rate of 18.4% from the previous quarter, posting the first growth in four quarters, according to 12 private
think tanks’ estimates. The average estimate by the think tanks suggested that the Japanese economy
expanded at its fastest pace since comparable data became available in 1980.

IAFTIAIILRFRITDI=H, 4ANG 6 BICHhTREREEN28.1%FEE. FZRHRKRBEERREDEE
ik LEL-., COME. BA®D GDP IIBTMEFHALE 41 KD 484 kM EHYELEE, 209409
DHAETIX, GDPIX7AML 9AIIHIF, H20kARE., FEFYL4ANS6 ADEXODERIZHYFEL
1=

The anticipated growth came after the economy contracted 28.1% between April and June amid the
coronavirus epidemic, logging the worst performance since the end of World War Il. In that period,
Japanese GDP came to ¥484 trillion, down ¥41 trillion quarter on quarter. The think tanks estimated that
GDP rebounded by around ¥20 trillion from July to September, or only half of the April to June loss.

GDP D#ERAEE. RITPEHRLTENY—EAXHDORESMEN TS —A, BAFIZES 10 AADE
ERAFLHY. MAHBHOFTENRRICHBLTEY. BAHEER 4~6 AD 7.9%REICH LT, 7~9
AlX 46%BEFRENTVET, BT, BAORIEEEZERICKERTEBERTIMEL, 7.6%
DHEVZERAATVET, —A. RENBENEZRICELLTVEELN L, PEDORBRESEFICHTE
LIzERBNTVET,

By GDP component, the think tanks projected that private consumption increased 4.6% between July and
September, against the April to June fall of 7.9%, reflecting firm demand for durable consumer goods, partly
thanks to ¥100,000 government cash handouts, while spending on travel, food and other services was slow
to recover. Growth in exports is estimated at 7.6%, with automotive shipments to the United States growing
against a backdrop of economic reopening overseas. Meanwhile, corporate capital expenditures are
believed to have remained sluggish as corporate earnings were rapidly deteriorating.

NERFIE 11 B 16 BIZ7-9 BED GDP T—42 2 H#&X9I 5T E,

The Cabinet Office is scheduled to release the GDP data for July-September on Nov. 16.
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BER, 1 FRO7ICHLIAFT I ILAREDT-8 500 EMADREE iR,
Japan offers Indonesia ¥50 billion loan to fight COVID-19

EREEEHE. AVRRIT7DV30 -4 FFARBEENRHKT, 0T VMILAKRITICK H8F
BIBRKRICHNT B, 41 2 FR 72 500 EFADEEFMEEZHNRLE L, MEMKIIE-. T£RK
FEETOHBAZ®EIEL. HEROERHERERICAIT-HEZRETSETELEELE L,

Prime Minister Yoshihide Suga pledged low-interest loans of ¥50 billion ($473 million) to Indonesia in talks
with the Southeast Asian nation’s President Joko “Jokowi” Widodo to help it cope with the economic fallout
from the coronavirus pandemic. The leaders also agreed to strengthen security cooperation and begin
discussions on resuming business travel between their countries.

9 AHAICHMAELTH L. MHTOBNHIRICHI-ETMEE. PEDHZENBKRISHNT 5. BT
DTHRELDOREGEGREFTCEEHFELTCVEY ., MBEFX—RICOOFIMILADEREESTL S »
FAEXEDBEER - BBHUN—FF—THII VRO TEDLY—BDHHZE. Jokowi (KEFEFED
B CORERIEET D] LR, EEHEEEEL. RV, NEELTOIREDH. EELVDOE
MOERBERICANT, RELEZERRE Lz, KR 2 yEONEN, RALHEELESRAERD
BRASHRLIHABRTTHS., e NFELT,

Suga, on his first overseas trip since taking office in mid-September, is looking to foster closer ties with
Southeast Asian countries to counter China’s growing influence. “We will promote further cooperation with
Indonesia, which is a maritime state in the Indo-Pacific and a strategic partner, including in defeating the
coronavirus together,” Suga said after the meeting with Jokowi. Suga said the two leaders agreed on the
resumption of travel between their countries for nurses and care worker trainees. Jokowi said the foreign
ministers of the two countries will coordinate on resuming wider-scale business travel over the next month.

HRAE AHOANOZRZZI VRO TIEF, RE7OT7ORFRETHY . COHETHE—IIIL—T 20
[CEFENDETELHYFET, T 1V RO T RRBEIEERICEREEORFHFICH DT S5
VT &R RPORERABTEL>TVASFITHERLFEL,

The world’s fourth most populous country, Indonesia is an economic powerhouse in Southeast Asia and is
the only nation in the region included in the Group of 20. The Indonesian president also said he called on
Suga to help maintain order in the international community, making a veiled reference to the heightened
tensions between the United States and China.

SEDA > FRITEHBIE. PEOEFEEIRBITICHNT S, SAXFhEHSMLEZIOT, T
BHETHERM MM Y FXEE] OBMZZTE—LTH-00 4 BRIOKREOMH Y QY FELT,
42 ER 7 OB FKEL. BT BTHRE 2 NOBREREDLXRGHEAEEZTIFEO LD
WANBRRMEELR>TEY. N FLRIOMBDOERIERFNDERED 1 DT HYFT . PERAF
FER. RUVFTBTARIRETI2ELADBEAEEZIRLTVET . BABFEREICEINE, 10 F
FUTRRBEED 80 PEDRKOHT T, EEHIIEVFBERVTBORRKELZAKRET SHED—FA
A I L TRNVBE] 2RBALEEESETT,

The visit to Indonesia will complete his four-day trip, during which he has sought to prove his diplomatic
chops and promote the concept of a “Free and Open Indo-Pacific” in the face of China’s maritime
assertiveness. Indonesia’s exclusive economic zone overlaps with China’s so-called nine-dash line, which
marks the world’s second-largest economy’s expansive claims in the South China Sea, while Vietnam is
one of the claimants in territorial disputes in the area. Beijing also lays claim to Japanese-held islands in
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the East China Sea. During the 80-minute meeting with Jokowi, Suga voiced “deep concern” over unilateral
attempts to change the status quo in the South and East China seas, according to a Japanese government
official.

BABMEOOFDO4 I ARAEKIC 10 KADERRKFTHEEZE L.

Japan weighs ¥10 trillion extra budget to counter coronavirus

BAFIE, aRFT D04 NABEICEDZBEFNLGCEMEERT 56, 10 kABREOHETFTREZEDL &
ERELTLET,

The government is considering compiling an extra budget worth around ¥10 ftrillion to offset the economic
drag caused by the coronavirus pandemic.

BAFE. 12RICRTI D FEDHBEMEFEDERLIOT VAR - DI F U OEMEMIC 10 kM
(955 f8M) DFHEEESFEHERTOLDERDIETS,

The government is likely to debate using the ¥10 trillion ($95.5 billion) budget to extend a labor subsidy
program scheduled to end in December and to pay for the distribution of a coronavirus vaccine.

EREREE 10 kADXHEROTEY ., EREEHERANDICERITEMFEEEIAT HAREMED
EWEHRLONFELE, BFEEEN—8%Z. AROBVERARITHMEHEDERICETEINE SN
EREAT SN DI EDOD. RENCERBEEEELIFEFEAHINLEESIETT,

Members of the ruling Liberal Democratic Party are calling for ¥10 trillion in spending, and Prime Minister
Yoshihide Suga is likely to formally order an extra budget early next month, the report said. The government
may consider whether to use some of the funds to extend a popular domestic travel subsidy system but is
unlikely to offer more direct cash handouts to households.

BAFIZIE. £030F9MINAXERYr—ShoD 7 kADFERATEESAE-TEY. FhixfEo
TEMYICFEZHS CEAEEFET, BFE. BYZRELSBICKLT 501, BEEZHRTIT S
CEERELTVET, B - SREAITHY. 11 B 16 HOFE 3 MEHOERNKLLEE (GDP) OHERK
BICEMFTEDREEZTOFTETLEN, REZREILIDEICLEL,

The government has ¥7 trillion in reserves left over from an earlier coronavirus aid package that it can use
to fund the extra budget. The government is considering issuing bonds to fund the remaining amount. The
government and ruling party lawmakers originally planned to make a decision on extra stimulus after the
release of third-quarter gross domestic product on Nov. 16 but decided to bring forward their decision.

BE, #BRETEYTEICIEORZTIRE.

Japan sends three vessels to South China Sea in anti-submarine exercise

BADKEEICINE, BEEFKREIEIFBTHEINIRERE. NV T4 —EBEBKEEETIE
ZiRE. BEDOBMIT NHigeARL] THY. AEFFAT, EEOHBHGBAICOVTIEIFHFHEZ
BAMLEREATLE,

Japan's Maritime Self-defense Force conducted anti-submarine drills in the South China Sea, deploying
three vessels including a helicopter aircraft carrier and a submarine, according to the Japanese Defence
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Ministry. The purpose of the exercise was "to boost their tactical capability”, the ministry said in a statement,
without giving more details on the geographical location of the drills.

FHHICEDE, SEOMIIVMEZHIET S0, R FLDHLSVEIZHEETHEESE, REEEXEN
UEDaAAY FZETCIZBEZFEATLE, BUTBOIRILF—EELKEDFEEFLTOAIET
HLAEERWEMBDOTEELZ., PEFXFEFERELTHVET, TILRA, IL—F, I4YEY, BE.
REFLIBETBO—HEEOEEENERZLTVET ., XElF. PEAEIFEBEEEEL., it
BIZGEICEBESNATWSAEB - HRZEELE-VWELTEY., FENTOCT7OEBEZEML LS &
LTWBEFHLTULET,

The three vessels will stop at Cam Ranh Bay in Vietnam to replenish supplies, the statement said. The
ministry could not be immediately reached for further comment. Nearly all of the energy-rich waters of the
South China Sea are claimed by China, which has established military outposts on artificial islands in the
area. Brunei, Malaysia, the Philippines, Taiwan and Vietnam also have claims to parts of the sea. The
United States has accused China of militarising the South China Sea and trying to intimidate Asian
neighbours who might want to exploit the area's extensive oil and gas reserves.

PFEEEDNT O—/NIL - 84 LXHRFT, SFOBARAOERIRITEE. BV FBTOERETHAIBEIC
TONDZERF., COMBOREZMRTSHDTELGL., PERFHEE LTRILTWSEEBAFELE
o PEARMBHURER. BISEVERERZHELTREY. FEOEREIE. R=2RE. RROAZZT
2TWAE, PEAERHEKTHIARBRITERFTE L,

China's state-backed Global Times newspaper, noting the latest Japanese drills, said that the frequent
conducting of military activities in the South China Sea is not conducive to the security and stability of the
area, and is firmly opposed by China. The Chinese People's Liberation Army has always kept a high level
of alert, defending China's national sovereignty, security and development interests, said the newspaper,
which is published by the People's Daily, the official newspaper of China's ruling Communist Party.

Ak -=a2—X
India Economy

4K, 2020 £ 4 A~8 AHIICBERBONEEERE (FDI) 2H8B{E 12 FEAT
RE.

India receives highest ever Foreign Direct investment (FDI) in April-August 2020:
Government of India

1R, MREEVD 5 4w ABITHS 2020 &£ 4 A~8 ADOMIZHEEREIRE (FDI) SirBERES
ik L1=. LBEIEELIFHTRHRARATILNET,

India, in April-August 2020, received the highest ever total Foreign Direct Investment (FDI) for the first five
months of a financial year, the commerce and industry ministry said in a statement.

BEREELYD 5 v ABODA > KA®D FDI RA#EE(E 35.73 8 FIL T, BIERIL 13%E LG YFE L
o 4 2021 BABMEE (2020 F 4 A~8 A) DRICZMEL- FDI TV A4 T4 RAZIL 271 EFIL, |5t
FEEDRENN 5 hAMTIIEERS] ERIAIEBREL-, ik, 23.35 & F/LZ o571 2019 £-2020
FERVDS vy AMDTRAZELY B 16%m5VEHDTT,
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The total FDI inflow into India in the first five months was $35.73 billion, 13% higher than that in the same
period last fiscal. “FDI equity inflow received during FY21 (April to August, 2020) is $27.1 billion. It is also
the highest ever for first five months of a financial year,” the ministry said. This is 16% higher than the
inflows witnessed in the first five months of 2019-20 which were $23.35 billion.

COEMIE. 412 FHAHRDBRERDOB TEFINATNSIRELE LTOMUEZEMNTEAYMTHS. &
BAFIEBARTWET, AL FDI BHEORE, HEOHELE. EPRADPYDPTEOETHELE
BN, 41V FADFDIFAQEMEL-5 L] EBRRTLET,

Stating that these trends are an endorsement of India’s status as a preferred investment destination
amongst global investors, the government said: “Measures taken by the government on the fronts of FDI
policy reforms, investment facilitation and ease of doing business have resulted in increased FDI inflows
into the country”.

2020-21 £ 1 WEHIZA > FORET 5 FDIRZBITRTEREILE 60%iE D 65 & FILIZEZ L-EMN%A
. EXENEESRHEE (DPUT) ARRLET—ATHLMNIHEYFEL, 1Y FOEEX. BEESH
=i (UNCTAD) [CkAHAMEFALYELEMIELY E LT,

Total FDI into India in the first quarter of 2020-21 plunged by 60% from the year-ago period to $6.5 billion,
data released by the Department for Promotion of Industry and Internal Trade (DPIIT) showed last month.
India’s performance was worse than the global projections by the United Nations Conference on Trade and
Development (UNCTAD).

FHRIZEINE, BRFOERIL. FOIBRKRZLYRERICELLWHLDE L, BER~NDRERAEHIT TES
BEOR LAY I ERYRCEICHD, EESIETY. BX 6 FHMT. COFRICEITTITHONT:
BENEREHALEX. BRA~ND FDURANMEZ BT TLEEN O BLBHLN] LBRRTVEY,

As per the statement, the government’s intent is to make the FDI policy more investor friendly and remove
the policy bottlenecks that have been hindering the investment inflows into the country. “The steps taken in
this direction during the last six years have borne fruit as is evident from the ever increasing volumes of
FDI inflows being received into the country,” it said.

BERBRX (SEZ) TOEXRHZEZEZASERRAITA—Hh—,

Manufacturers eyeing domestic market to operate in Special Economic Zones
(SEZs)

BMHIOYRATLAZEYVEVWEREFEERET 50, BFEERREAOEREZHET 6 A —H—N
BERRX (SEZ) NTEREZTOFZRDLAREMNHSH. EBFHETBRRELT,

In a bid to integrate export ecosystem with the wider domestic economy, the government may allow
manufacturers who make goods for domestic supplies to operate within the special economic zones (SEZs),
official sources said.

2018 £ 11 AlZiF, HEXI= Y FERBT SR FREZLEMICRETEERRINTOELEA,
ABEFHRARETELG S, BFEOPY A EMRABTLIEEAICHEZRL TV SEKRTY., —A. B
BEOBARBMZ, ARBHESARFRECTERY HHHBERENOELEZERLTERELE, AER
ML DEFREDONT A —IVRAFHEREDITLEDTRBVWEZEZTVWEY ., BABEIRERE
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ZERYHIHMBETHLSO, BEREORELELICRMT SOXERHES, TEBERENERALL
HY. mE (MBELABE) OANTEREL. FMHAEERLRFRENCERXRILIEERHLIRAT
BELE] & RERICHE LEEREBIE~FE L=,

In November 2018 had suggested that SEZs housing manufacturing units be completely revamped, the
commerce ministry has been in favour of tweaking the existing regime instead of an overhaul. On the other
hand, the revenue department of the finance ministry has argued for scrapping the tax incentives that
merchandise exporters enjoy in SEZs. The department thought the performance of these zones has been
less than satisfactory. “Commerce ministry is the nodal agency for administering SEZs so its opposition for
complete dismantling of SEZs is understandable. With a nudge from the principal advisor, the stakeholders
from both the ministries (finance and commerce) have agreed to allow non-export manufacturing units also
to operate from the zones,” an official present in the meeting said.

RE. BEFROLMEIHNFILAFAINTELST. BRNOY TSI VY—ICHAHFATEZE5EZ5FTH
ERAMET S, ERFFMAFELEZ, LHAL, BRIZHERNS VIR EEREFRNTYEMICHEEET S
EIZHYFITH, BEEOERZZITHEICHSOH, BHRATERIZEZ SN T SHRAGHRGIEE
BEZRZTAEIHRLGCLGYET, £, Y—ERZDEOHOBRBFREFAIRRKOFETKES %
EEYTHENHELN, HEXDO-OOREFRRIRANMGEENAREL R Y., REMICE#HE ZEE
HEDFREMRIEE VN ERELTVES,

He added that only about half of SEZ land is currently being used and allowing domestic suppliers will
improve efficiency. However, these companies would physically function inside SEZs but will not be entitled
to the various tax concessions accorded to export-oriented units as they will continue to be governed by
relevant laws, he said. It recommended that SEZs for services can be allowed to operate largely as it was
but those for manufacturing firms needed drastic changes, which is likely to promote exports in the long
run.

CHEDF. BFE. HEDERICRLTHATEINSGIZ Y FEDRBREELA VIS DOHE, RUH
DE=HOFEMTAOLREZEREL, BEREOBEMOAD-HDRED AMARHERAOYIVE LA E
BEELSDOVKOIDHEEREL-EBRRTNET,

So far, the government has said that it has implemented some recommendation from the report including
sharing of duty exempted assets and infrastructure between units to be allowed against specific approval,
formalisation of the de-notification process for enclaves and delinking its present mandatory usage for SEZs
purpose only.

42 FIE, S8 8~10FETHM - HRABFA~NDIZREEEN 2060 & FILIZET HATREMEH
U

India may see $206 billion investment in oil and gas in next 8-10 years

A4V FDORM - RAHTRAEMIZIL, 5% 8~10 FDORIZ 2060 B KILDTREMLRRAENTWET, FLV
K3 - ETq8MIE, 7oy IRLF—- JY—F - 7YYL IAY (CERA) 94— DA K
CIRLNF— D —SLT, HRO MY T - TH5EI T4 TICAITTERZTLD., 41 > FOBIFR
T L0, CEEZBICFZDODTFRTHIELZHFLTOET,

The country's oil and natural gas sector is likely to see investment to the tune of $206 billion during the next
eight to ten years. With Prime Minister Narendra Modi addressing the top global executives at the India
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Energy Forum by Cambridge Energy Research Associates (CERA) Week, it is expected he would further
entice companies to promote a core a self-reliant India.

TEFMGEENEEMRIE. C2 10 FTRRELGERENMTONLAEREZRERLCONSBICITHONET,
COHRIZF, AR A2 TFAD 670 EFILDTRENEENTE Y. LNG DREHIE®R, /4 TS14 2.
CGD (HAREE) *Y FI—VRENEEFNET, LbZIL, TUVVUE—EIL. PTG EDHRM
HEOHREHACOLFICEHADLERLTWS] EHBAEFEEIIBARFELSf-, FKIX. Reliance-BP.
ONGC. OillndiaZx&ht=iFh - £ESFT A TIE, H50EFANKREShSEERHLELIZ, —A
T. X—4T14>9. 8RO YESR. Vizag. Barmer, Paradip. Ratnagiri M & 5 %% L WELHFTDETE
EFEONTEITAVRE, SOV 2—THHE B0 EFILOBRENRAENTLET,

“The importance of such a global meet comes when you realise that the country is set to see such large
investment this decade. This includes investments to the tune of $67 billion in gas infrastructure -- LNG
capacity increase, pipelines and CGD networks. Global players like Total, Exxon Mobil and Shell have
shown their interests in this field” said a government official. He indicated that put together Reliance-BP,
ONGC and Oil India; exploration and production scenario would see investment of around $59 billion. On
the other hand, downstream segment, including marketing, refinery expansions and new refinery plans like
Vizag, Barmer, Paradip and Ratnagiri may see another $80 billion investment too in the sector.

N=F - ARVFZF, AT -£F> (A7 - ORRTbER)  N—F—F - L—=—

®E-BP % CEO) . /ShY vy - TYUR (Uhb—HLHERFE CEO) . YT )L Tya
(KB - 253 2N\—¥—CEO) . LT a2 - ToN—= (VFA4ATF7R -4 VFXMN)—X&R%k
MD) . ENTF - H$X L - NLE UK (Opec EHRE) GEDERDOKYMAEMT 2FETT

The virtual event will also see participation from industry bigwigs like Igor Sechin (Chairman, Rosneft,
Russia); Bernard Looney (CEO BP Plc, UK); Patrick Pouyanne (Chairman & CEO, Total S.A., France);
Olivier Le Peuch (CEO, Schlumberger, USA); Mukesh Ambani (Chairman & MD, Reliance Industries) and
Mohammad Sanusi Barkindo (Secretary General, Opec).

EQBRHRFRRIIBE,. a0 F - NOTIVIDRELZNIZESOAVIETIUDEHIZEBI 215
EDMIMMLELCHEENS, EEREFAOKFHICHY F9, 2020 F 10 A% 1 M HADMIZ, 2019 £ 10
A1B~15BOHMELERL, AV UEEF 1.5%E, T4 —EILIX 8.79%1E. LPG (X 6.93%18 & 741
YELI, #itICkdé, HRDETHO—RIRILFT—FEIL 2040 FETER 1%RETEML, D
BEZFICTA DV FEMDTOTHRZDIBIZHRYET, CO56. A VFOIRILX—FEIL 2040 F£F
THEERPINWTHRTSHIERONTULET,

This is at a time when the country’s fuel sales is on a recovery track coming out of the demand contraction
that happened due to the outbreak of pandemic and consequent lockdowns. During the first fortnight of
October 2020, the Petrol demand was up by 1.5 per cent; Diesel by 8.79 per cent and LPG by 6.93 per
cent compared to October 1-15 period of 2019. According to estimates, the world total primary energy
demand would increase at less than 1 per cent per annum till 2040 and this growth would be mainly
supported by India and other Asia. Out of this, India’s Energy demand would grow at about three per cent
a year till 2040.
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12k, RKEEDOMTEERRXTR - BAWMTE (BECA) ZEHif.
India to sign Basic Exchange and Cooperation Agreement (BECA) with USA

AV FEXREFMEZERMBADRLO. ERMLGRMEEBABEBECA)ICERA. 10 FNBEMLTESE
ROEREZFHDEELBEBRADT VLA ZHEEICT HE. CORBBICEHELOAGFRREL,

India and the USA signed the Basic Exchange and Cooperation Agreement (BECA) for Geo-Spatial
Cooperation that will allow India access to crucial information that will have implications in any potential
military conflict, a person familiar with the matter said.

BANLEBEEMRETCERILT S LTERELEZ OND M. MiB. MET—F~DT7 IR, &
EMLGERHREOREIC. REOEEHENCBRICT IV EAHXLIBOMEIZET S, EETYTIL -
BALGERGENEFENE TS, BEORANI., 1V FEXEAIEED 242 (Y—- TFX - U—) 1
BEiIokRITONEL, COBER-_EROEZERORILERLTVET,

These include access to a range of topographical, nautical and aeronautical data considered key to map
hostile movements and precise and real-time information on enemy positions accessed from USA military
satellites during any potential border conflict. The signing of the pact happened after India and the USA
held their third 2+2 talks. The pact represents a deepening of military ties.

#FHD BECA BEIX. KB LA > FEDHBIOEHMLEEEICGESEBbNET, BECA [, BEER
k- RLRERHE (COMCASA) . MIRRMHE (LEMOA) LA T, MEMOESEEEHEDER
EirB) &, R - HBEERPIT TS Y 7+ —LOD Esri DK TH S Agendra Kumar KT~ T LY
7,

“The new BECA agreement is going to be a landmark event in the USA-India relationship and cooperation.

Along with Communications Compatibility and Security Agreement (COMCASA), and Logistics Exchange
Memorandum of Agreement (LEMOA), BECA will be one of the foundational military communication
agreements between the two countries,” said Agendra Kumar, president, Esri, a mapping and location
analytics platform.

BECA [F. 4 ¥ FAXREDH EERERZFAL. KMIFMIILPOBEIHMILEENERVATLIE
EOROFBIIEVEETHREZAFERTAENTREICLE S, ERKREBRELE, KEFA U FE
HIBEROUNE., WE | FRMIAE, 8. 74 —< v MZET RN, FREVTBERZRBT
BEIZHDEHS] LAKEFIRAFELL,

BECA will allow India to use USA geospatial information to achieve very high military accuracy for weapon
systems such as cruise and ballistic missiles, he said. USA would exchange technical and procedural
information about methods, specifications and formats for the collection, processing, and production of Geo
intelligence information with India," he said.

FEEZ/N—rF—10 HEIZEH1 > FOBAIK 210 & FJ/L, W& 170 {8 F)Ligm
AIRE,

Indian imports from 10 key partners can go up by $21 billion, export headroom at
$17 billion
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TELESEFEILSDS Y FOEAIL 210 & F)LENHEEZAEeENHY TTH. 10 A ESTIL—TIC
RAIE, 170 FILEEORMAH D EESE. ENESHMEEDOLAR— MIBRTWET, X224 —
K«Fr—424—FBETOREBICEINIE, KB, < L—STF  AVERVT, YUAR—IL, EELLD
BMANRADEERELHUVBLEL. RADEBESHFETHIAKRERLITTE 57 EXFILOE ZEEEM
HWESEZ2HEDL, EFITMAE L,

Indian imports from key trading partners can rise by USD 21 billion, while the set of 10 countries represent
an export headroom of only USD 17 billion, a report by a foreign lender said. Imports from the USA,
Malaysia, Indonesia, Singapore and the UK have the greatest opportunity for growth, Standard Chartered
Bank said in its study, adding that the largest trading partner USA alone enjoys a USD 5.7 billion
opportunity.

142 FBAFE, FEUSMICF ¥ o RERODTVHEERICTH—ERZRHBMLEISIELTHE Y., FICHEE
MITICEEEHRASA L oT47 - AF—LZBLT, BHZEOTAZZRF LTV ASHITERICIE
LEY.

It can be noted that the Indian government has been looking at ways of increasing exports, especially on
the manufacturing front through production linked incentives scheme, as the country tries to serve
businesses looking at opportunities beyond China.

Y FPHFOEREF., CCHHA. MOTLRVEORHMICEELTWET, £EREX. H-LMK
ROEZFRL., JYRVERENEBETIVLENHYET] & ATIR—D0T - TA LI E—FA
VR-BmT7OTESBMROAIIT - N FALREBERTOES, RIE. 12 FOBMEEECEST
211 B RO TREDFTREME ] ARESATEY . HEZQLXETELEZEFE L ORT 168 EFLD
WENHHZH S EBRE LT,

“Businesses in India and across the world have faced unprecedented challenges over the last few months.
Looking ahead, they need to look for new growth avenues and build more resilience,” the bank’s managing
director and head of trade for India and South Asia Gaurav Bhatnagar said. He said India offers an
“unexplored potential” of USD 21.1 billion for global exporters and its exporters look at a USD 16.8 billion
opportunity with the key trading partners.

A1V FREDHEANLRIIBGE. 24 & FAYARKDEEAEENEZHFOHMIGETHY . ThTh 26 EX
RFILOEHHEEEAHDERTWREHRTT, REDEANSIE, 2/ IFBENHHEEEE 48%Thy T
THY. 1 VFRUTHN26%, IL—2F7N25% EHmLNTLNVET,

Thailand and Germany are the largest markets with export potential for Indian businesses’ perspective,
representing an opportunity of USD 2.6 billion each, as per the study. From a growth perspective, Thailand
is the top most with an opportunity of 48 per cent of the present exports to the country, followed by Indonesia
at 26 per cent and Malaysia at 25 per cent.

—a2—X - YV—X

Source — The Hindu, Economic Times, Times of India, Japan Times, Tribune, Live Mint, Business Standard,

Financial Express
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About Us

KrayMan Consultants LLP#t[CDEFEL T

sLa<olE, 5. BE RBEl. URD T ENAY)—, aVvTSAT7UR & TIobY—0T,
SO 307 RENAHFY)—, a—RLb—b - T7A4F 2R, IN—F % JLCFO, ABYH—ERXREEM
LT B4 R, ZENAAMHF 1) —21TT,

ik, UTOREDA VN—EHE>TEY T,

o AVFBAXBEIRUCA)-400#HULDBROSAMNMBALTEY ., BRALEDEFHXELZLTEY F
?—0

o FIAL-FTFRAYFY— -2y FT—Y(PAN), EEMLADKHLTRTEEROARKRTHY . 60
HEUENSMLTEYFT,

e HJORR—HF—-TFYILIALY(CBA). FAYNMADMIAES 4L LI=-FAXTHY. 95HELL
EnsmLTEY ET,

BHEFRHGE. SHMER. BEFEL. L. EERIHEMABLEOEMREATHY . BFHK
AHERZELSFLRITIEMMNTRENT VS —EXERREETTIRBEHLES.

KrayMan Consultants LLP

KrayMan is an Accounting & Advisory Firm specializing in Accounting, Taxation, Regulatory, Risk Advisory,
Compliance & Outsourcing, Transaction Advisory, Corporate Finance, Virtual CFO and Human Resource
services

We are members of following associations:

e Japan Chamber of Commerce and Industry in India (JCCII) — an organization of more than 400
Japanese companies working towards the welfare of Japanese companies in India

e Prime Advisory Network (PAN), United Kingdom - a network of Accountants and Lawyers with
presence in more than 60 countries

e Cross Border Associates (CBA), Germany - specializing in mergers & acquisitions activities having
presence in more than 95 countries

We have a team of dedicated professionals including (CAs, CS, MBAs, Lawyers and CMASs) who are truly
committed in providing timely, professional and quality services to our Clients by going that extra mile.
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BADA U FREFBHDEEZEBRIHFTT, BHIE. 1V FICHIBREE~NDHECESTETOH
TOMEE—HDATHRRLET, BHEEC, F4F IV I THREZHRITTLSEBTHY . BEADS
EREEBRUBEREBALTTEYFET, BaE. BADOEENA 2V FTEXRETOOICLELGRER
[CEICENTEVWEMMLGHEZHRXRSF—LZ/H >TVET, HEX, Bt ¥ —ERELERAR
BEOCAAREEZXELTHEYET . BHOMFEGE. SERICESRENOY—ERXRZRHBHTEHETY,

Japan Business at KrayMan

The Japan-India investment entry is a key focus area for us. We are a one shop — stop solution for the
advisory and compliance needs of Japanese companies in India. We are a young, dynamic and a growing
organization with relevant experience of working with Japanese Clients. We have a team of experienced
and qualified professionals advising Japanese Clients on doing business in India. We are largely assisting
Japanese companies in India across sectors like manufacturing, trading & services. Our focus is to deliver
High Quality Client Service.

Connect with us:

Head Office - India

KrayMan Consultants LLP

1170A, 11th Floor, Tower B1, Spaze i-Tech Park, Sector 49, Sohna Road,
Gurugram — 122001 (India) 1 > K

T: +91 (124) 4309418, Web: www.krayman.com/jp/

Japan Office Italy Office

BARIZE TSR A %) 7B
REEMPRXBAREHHZET 2 TH 11-2 Corso Palestro, 50-25122 Brescia,
A—rI VO RIFKEEI 4F Italy

2-11-2 O-toekkusukudou
Bld. 4F/5F Nihombashi Kakigaracho, Chuo-ku,
Tokyo,103-0014, Japan

For any assistance please contact us at japandesk@krayman.com

Disclaimer

The information and opinions contained in this document have been compiled or arrived at from published
sources believed to be reliable, but no representation or warranty is made to their accuracy, completeness
or correctness. The information is only for general guidance and is not meant to be a substitute for
professional, technical or legal advice in any manner.
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