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14 > FEXRDOE & & BREI
India Japan Relationship and Deals

12 K- BX, F=ZETOERZR

India, Japan looking at working together in third countries

AV FERBRIF. RUSUA NI Toa, SY¥UN—HBEDE=ZFATOBRAZRFICAATUVE
9. HEDHBRMFZED—HIARFE->TLEIENRBRENTLET,

India and Japan are looking at working together in third countries like Sri Lanka, Bangladesh and Myanmar,
reflecting growing congruence of their strategic interests.

S Jaishankar A HEKEX., 1 Y FEBARNE=ZETCERICHKBTHEHRDI-EBR, HLEFRYS Y
hT., HAHEE. ERTHEELEOHTWS] EffIFMELEZ, KEIX, &, 41> FEBRLEEYR
BEICHENLAEEE., MEICKSM Y FATFEBREOREBICKELTISRICHEL-THEY., TOT7NDRE
BELREMERIZEI-> TS ERRE L, S Jaishankar ABKEX. 41~ FEISEMES (
FICCI) AXHET EPRET. 41V FEBRDBERIZODVWTHRREEDTY,

External Affairs Minister S Jaishankar said both India and Japan have actually started to look at working
practically in third countries, adding "we have done a little bit of that in Sri Lanka." He said the signing of a
military logistics pact by India and Japan recently would act as a "big plus" for the evolution of Indo-Pacific
vision of both countries and add to the security and stability of Asia. He was speaking on India-Japan ties
at a conference organised by Federation of Indian Chambers of Commerce & Industry (FICCI).

42 FEBRDEFRERIZDOLT S Jaishankar AEXEIX,. MEIFRE. E=ZETOWHAIBRIEBEELZE
BLTWAERR, T THEARRE] I2HdE. fHmMAEL-, S8, MEEFANAVITSTVaES
¥ UR—T., FYBRIZHBHERBEZHABKEINZREHHEEL TS EOERZBRRFLT,

Talking about evolution of India-Japan ties, Jaishankar said both countries are now looking at working
together in third countries, adding it is still in the "early stages”. "l think today we are trying to see whether
we can cooperate and coordinate more closely in Bangladesh and Myanmar that | regard as something
which would take our relationship to a very different level," he said.

NBRERFER. 1V FEBAADO S TERMBOCATFEEROELTHNT 2R MAHLIEETR
o BNFHEXREE, 412 FEBROERE., S ZHERIC, BEEMICHERN - HRANGHEZK> T, &
YRELGHMENRONDHZRICLY ., MERREIREMNITRE>TEY., SHELTWVS, LdBRFLE

o

The External Affairs Minister also suggested that there was scope for India and Japan to work in Russia's
Far Eastern Region as well as in Pacific Island countries. The External Affairs Minister said the ties between
India and Japan have grown manifold in its substance and depth over the last few years as two sides have
greater convergence in strategic regional and global issues.
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ET4EHE. BERERESHK
Prime Minister Modi talks to Japan’s Yoshihide Suga

FLYES - ETAEME. EREEHESH. MERFRRLEDYS TREOHIEY - HRKNTKRETIZH
HREIHIET H=OITRID] EDRBHT—HL, EBRFLT

Prime Minister (PM) Narendra Modi said he spoke with his Japanese counterpart Yoshihide Suga and that
they agreed stronger ties between the two countries “will help meet the challenges of the current regional
and global situation”.

EEBRENMLFEBICRVREZROLIz, CCHEROBHHBEAROEEF L LVER. 10 LHEMY - J
A—NL = IR— b F—2 v TOSEDARMEIZDONT, ERXME LT, @sugawitter] &ET « HHIL.
YA —bLFELR, TFHAFE. BENEREEETHET. REOHIEMN - HAMKRO RO REICKE
THEICRIDEGE., EEHEBALT., BLADOBELVS—rF—y TEBICHRIELTITCEZE
LAITLTWLWS] &fFfIFmMAFE Lz, RBEOEHHEMEER. OTOEESHKELGY FE LT,

“Had a very good conversation with PM Yoshihide Suga. We exchanged views on the tremendous progress
in our relationship in the last few years, and the future direction of our Special Strategic and Global
Partnership. @sugawitter,” PM Modi tweeted. “We agreed that stronger India-Japan ties would help meet
the challenges of the current regional and global situation. | look forward to working with PM Suga to further
strengthen our all-round partnership,” he added. It was their first phone call since Suga took office last
week.

4 > FEHEAF (PMO) (F5E(C, MERAHEEEE L HBOMMERICE D < MER O ZHERM - 0
—NL - R—=rF—2yTE, BICRIELTITCERZERALZE, diRFELE, TETHHETES
HOEHEMEZHRL. EEHOERERDOANENR >1=1 &, 1V FEHEFEIFATERLE L,

The Prime Minister’s Office (PMO) had said earlier that the two leaders expressed their intention to further
strengthen the Special Strategic and Global Partnership between the two countries based upon mutual
trust and shared values. “The Prime Minister congratulated Prime Minister Suga on his appointment as the
Prime Minister of Japan and wished him success in achieving his goals,” the PMO said in a statement.

m&EE. AEMAN—FF—29TH JOFVAMLREELEL T O—NLGREICEALTHNSIO
B, AR, EETHIFEHIBLEL . ETA B, T, EERMLIOFTVMILAEEITK
DT ERBISNEREDRRENHER. EROZEMENRBD-OITA > FEEHHT Sk, EEHE
EHRFELE. EBR-EESETYT,

They concurred that the partnership between the two countries is even more relevant in today’s times given
the global challenges, including that of the coronavirus pandemic. Prime Minister Modi also extended an
invitation to Suga to visit India for the Annual Bilateral Summit, after improvement of the situation caused
by the global Covid-19 pandemic, it said.
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12 FIFEEREENSDIREITEHR

India eyes investment from Japanese firms

BABAIE., HERRZHREMNSBRIZEID, 1V EONVITSTOAITL T T -OITRELGA
vEoT4 7% REICRE, Za—T U, ChoDRED—&E. FEMSA D FAFELE
WEEBZTHEY., 1V FBFEBEALERDA Y FSAREZR SO, BREEICEMZITOTLS.,
EAVIFBRBEFRBRREL, THAOREREF, ERZRMYEL TSI &, H51 > FBFS
BEIBRFLz, B EFHFAGLUALTEHLOYZR>TWD] LMV FBFEEIREY E L=,

The Japanese government is offering its companies incentives to shift manufacturing bases out of China
either back home or to India or Bangladesh. New Delhi is keen to wean some of them here and is reaching
out to them to facilitate their entry, officials said. “We are in touch with Japanese investors,” a senior
government official said. “Engagement with them is going on at various levels.”

1Y FBFIE. 2BATLEDOV R FEERL. BAREICFEZEZELHEATVET, COFBO—REL
T. 1V FBFE=Z20h73)—DOhEZHETE, F—HT73)—F. 412 FICEHLTORELDRE,
BZATIV—-JRKMI, AV FTE—HFDBEEFTHO>OTWVWDLEITT, HOBXEFFETITo>TL
1%, E=EE. AV FTEEZT > TWAA, BICEERRANZILATFEELLETYT ., BARIX, 2020 &£
FIZREEOTEINSDBEZRT =6, 22,1005 FILOMEBEEZHLTWVET,

The government has drawn up a list of all the Japanese companies and is reaching out to them. Three
categories of companies have been identified as part of the exercise. The first category consists of
companies not present in India. The second list is of companies that have just one business vertical in the
country while other verticals are in China. The third is of those companies that have manufacturing here
but can expand capacity further. Japan has allocated about $221 million subsidy to encourage companies
to relocate their manufacturing from China for 2020.

BADY IS4 - Fr—UERE, PEICKECEKELTVET. 1V FE, REEEREEZERET
BNALANL - T —TEER, BHEELCETHSE. ERES. EXSAEONEI L DEREZFER
50, BREMGEEHBEES vt T47 - AX—LERELFEL, JL—TK 4> FESIR
A (DPIT) Z2ECEEHTORETHEAINTEY. 1V F~ADEREPL. 1V FEXREDEREXE
TORNEART S, TRV A —OHBOBEMNTIRER. BBZEZENILEISELTLET,

Japanese supply chains are currently heavily dependent on China. India has formed a high-level group
chaired by cabinet secretary to draw up a phased manufacturing plan and incentive schemes to attract
foreign investments in manufacturing of mobile and electronics, medical devices, and pharmaceutical
drugs. The group, comprising secretaries of key ministries and departments including the Department for
Promotion of Industry and Internal Trade (DPIIT), has also been mandated to identify potential investors
and organisations across key sectors and geographies with the capacity to invest in India or enter into joint
ventures with Indian companies.

BRIEA Y FADE 4 fOBREETT, BADA >V FADBRBEMRINEEEEZE (FDI) FEIE. $# 2,000
EFILT, 2D 7% % 586, KEPEERZLE H>TUHET,

Japan is the fourth biggest investor in India. Its total cumulative equity foreign direct investment (FDI) into
India is nearly $200 billion, 7% of the total flows and more than that from the US and UK.
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BEEA 2 F, ERftiaa 8B E IS

Japan and India sign military supply-sharing agreement

BREAS D FEIYPELCERAXIEDEORBEAREICT IEEHEICERA L L, BABREIRR, &fE
TREBEAVFDF LU RS - ETAEHEERESHT. HEORELCRERELRFHNOEEMIC
DVTHE. ATHOBEMENBHRTHI NI A > FAFEEMIBOERRICKID, EORBEHXFLS
EBRBAIFEAF L=

Japan and India have signed a military agreement enabling them to exchange supplies and logistical
support, the Japanese government said, as part of efforts to step up security cooperation in the face of
China’s growing assertiveness. In a phone call Abe and his Indian counterpart Narendra Modi agreed on
the importance of their countries’ close security and economic cooperation, and sharing the view that the
signing of the agreement the previous day will help realize a free and open Indo-Pacific region, the
Japanese government said.

WEF. BROBREKES > FELN, BH. BE. FPHEALGLEOYWE - Y —EXZHEICRHBELES &
BRI, HEESCEEEMEREHOE. MEICHLEREONERSEZIRMT IREAE. HEEMR
TEHLEESIZABTYT, MEFBFERMICAIT. BERAFHKETZEDBTNERY FEA, BRI, BEIC
. KB, EE, I5VR, AFE AR ST EREOBEERATLET,

The agreement provides a framework for the Japanese Self-Defense Forces and the Indian Armed Forces
to provide each other with supplies and services including food, fuel and spare parts, as well as provide
transportation and use of each other’s facilities during joint exercises and U.N. peacekeeping operations.
Both countries must conclude domestic procedures for the agreement to enter into force. Japan already
has similar arrangements with the United States, the United Kingdom, France, Canada and Australia.

30 NENEHFESHKT. ‘ETEHEIET BHICBRELOBEANSHET SFICH - LA, T4
A U FEHI-ZEMNEREORIEICA T, REED) —F— v JICEBEOEEZRLE, EESFT
T, MBIEFE., 2023 FICEERDEEBEEZA Y FIZEAT S0, BRLTWAETEOHEEZG HIZDULY
TH+8ELFELE,

In the 30-minute call, Abe briefed Modi on his decision to resign due to health concerns, to which the Indian
Prime Minister responded by thanking Abe for his leadership in strengthening bilateral relations, the
government said. The two also agreed on cooperation on delayed plans to introduce Japanese high-speed
trains to India in 2023.

BADF ) v IR, FY—>a (Greenko) = TFP—-KR—ILTF4UJTRIZ 9 &
8000 5 FILEHE. HRD 17%ZMBTIBERE

Japan’ ORIX Corp. set to invest $980 million in Greenko Energy Holdings for 17%
stake

AVw Y RET)—>2a (Greenko) * TRILF— - R—ILTA VTR, AVFDY)—2 - IR
F—PNBHBADOHNEEREELE LTIEIRARETH S 9{E 80005 KILEZRETEHFELE. BROERY—ER
StF v I REFERATHRRFEL=,

In the single largest foreign investment in India’s clean energy space, ORIX Corp. is set to invest $980
million in Greenko Energy Holdings; the Japan’ financial services firm said in a statement.
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SEOEBERIZEKY., NATIN—FEHEET S5 1)—>a (Greenko) #HDR—bT+ A, £
v A DOBEPORNFEEERE 873MW AEBMESh, F1J—>2a (Greenko) #tDHWEE®D EBITDA (
-7 - (BHE - BEASRFIAE) (1 ERLEBRIZIENRATATNET, X, ZOMIZEK
Y, U HR—JLD GIC Holdings Pte. Ltd. & 7 T HF EREFF (ADIA) OXEEZRIT=5)—2a (
Greenko) MDEARMEE. FHFh 575 EKILE 102 B KILELYET, EBITDA &(F. FIE. Fig.
ABEINE ., (EAEER - ZHFIOFIE, J')—>3 (Greenko) &, 20204 3 A 31 B THEEINE (T
. 6186100 A FILZEEFLELTLVELT=,

The deal will also add 873 MW of Orix’ operating wind assets to Hyderabad-based Greenko’s portfolio, and
will contribute $100 million to Greenko’s EBITDA in the first year. The deal will also peg GIC Holdings Pte.
Ltd and Abu Dhabi Investment Authority (ADIA) backed Greenko’s equity and enterprise value at $5.75
billion and $10.2 billion respectively. EBITDA is earnings before interest, tax, depreciation and amortization.
Greenko posted revenue of $661 million for the year ended 31 March, 2020.

AUV ORI, KEAKE. BAKE. NMAITXEKE. EBHFTE. NNELLEOBEREIRILY—F
(+RBEATHIEARAOKRFLE, IGW OR— b7+ UXZFHL. BAOKBARETS TIEIRAXFOLE
ND—DOTY, TUYIRDEELLEIL 17% LY., GIC #thH56%., ADIA A 14% LY FET, £i-.
Kolli #t & Chalamalasetty #t1 DHE LLFE(FH 13%ITIETLET . COBBIETERNIZIERTTHRAATT,

ORIX is a major player in the renewable energy business in Japan which includes solar, wind, biomass,
power trading and retailing. With 1 GW portfolio, it is also one of the largest corporates in the Japanese
solar power generation market. Post the transaction, ORIX will have a 17% stake, with GIC and ADIA stake
coming down to 56% and 14% respectively. Kolli and Chalamalasetty’ stake will also come down to around
13%. The transaction is expected to be completed by the end of the year.

FVYORE, AV FDRIEETIL—Th5, 1)—>2a (Greenko) #HOREITEMRIXZIMET 5L
2. FY)—>2a (Greenko) #tDOFH%KESIEMRIZ, 1 Y FIZE T RAAEEETELAKEZST)—20 (
Greenko) #IZ#iE., | EAX VI REIFEHATHRATWEYT, F1) v o RI& 2016 £, HRIHEIZEKY
AV FRORANREEEE (HERBEE 873MW) 2B A, COEEIL 2019 FIZAY) v o ANTLIZEE)
EFBAXIIfFFMATLET,

“In addition to acquiring Greenko’s issued shares from the founders’ group, ORIX will integrate its entire
wind power generation business in India into Greenko in exchange for Greenko’s new shares," the Orix
statement said. “In 2016, ORIX entered India’s wind power business (with a total facility capacity of 873
MW) through a joint investment. The assets were fully acquired by ORIX in 2019," the statement added.

BADONA T %, BXRBEEEAE (NTT) X A1V FOT—42 -2 —F%
TSR AFEBMT20EFILERT

Japanese tech firm Nippon Telegraph and Telephone Public Corporation (NTT) to
invest $2 billion in India data centre business over next four years

BAROTH/OQS—ENTTHIZ, /1 VFTT—42 -3 —FBEFLKXTE=H. SR AIEBTH20
BRILEZRETHERR, NTT #HOIO—NIL - T—4 - o2 =8, LoNAIZHE=ET—45 -
oA —%FK L. AIETORENZE 30%ILKT 5. LHER,
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Japanese technology firm NTT said it would invest about $2 billion over the next four years to expand its
data centre business in India. NTT’s Global Data Center division announced the launch of a new data
centre in Mumbai, expanding its capacity in the country by 30%.

Long -T2 T—2 w22 —(F 375000 FAT4—bDaOr— 30 - AR—REHBL,
50005 v¥. 30MW U LD BREEZRIE, ELEF, T—4F -4 —ORY FIT—I DK, 1V F
TOHFEBARBARKETOD Y MIBREIAET, X, RAIE2 2 - NT—HEDREIZKY ., T/
S22 bIMYSTT—ILIZ, F1D 50MW KEEXFKBEMZRBZLELIz, COREMIE. LoNNL1DT—
AR —DRBEETEHIEND 83%EMBETHSELXHELTHEY .. FHRMICIE. FIZ. 50MW OHFE
1510, REMEMLET HBLAEEL LY ET,

The Mumbai 7 Data Center has 375,000 square feet of co-location space and will offer 5,000 racks and
over 30 MW of load capacity. The company will invest the funds in expanding its data centres and networks
as well as new solar power projects in India. The company also launched its first 50 MW Solar Photovoltaic
(PV) power plant in Solapur, Maharashtra, in partnership with Tata Power. The plant is aimed at meeting
83% of the electricity needed by the Mumbai data centres and can be expanded to generate a further 50
MW in future.

NTT DH—ERBY ERBEIHETHIBZMREEZRIL, ROFITHRRTWNET, THEF, FO0—1N\LE
B RS EHEL. EEMOEVWEBELYISHR -H—ER, 459K -a31z45y—L3>, T2
B TB—TAVAD M, AIHEELREOHEMINT S, BEFTEDEMICHET 50, FiR
Hmig., RUY., BETB TRERDT—4% -t 3 —OR— b7+ VA ZHBRLEITTLET] LR T
WEY,

“India has been a key market for NTT’s data centre portfolio,” said Masaaki Moribayashi, senior executive
vice president - services of NTT. “That’'s why we continue to expand our portfolio of state-of-the-art data
centres in new and existing markets that complement our global geographic footprint and support our clients
as their demand increases for reliable, robust cloud services, cloud communications, digital entertainment,
and new technologies such as artificial intelligence.”

LN T - FT—=E 28—, FroT4/1\) - XY /)AKNT 3 BEOBKREET—4 -
toA—THY., BARNL T 7AN—TEHRINATHWET, AVNAMDT—E -2 —DNTERL
B5.NTTDT—42 -t —%EhbEdE. FroTa4nNY) - T UNRRIEA Y FTRYTRERBEED
BRHAET—42 -2 23— - N—0 LB YFET, LmEFEEEE 1,000,000 FHATs—rRUEERY
13,000 5 v ME&fE & 100MW DAREREZEDFEICHRYET,

The Mumbai 7 Data Center is the third hyper scale data centre in the Chandivali campus and is well
connected by fibre from all four sides. Together, NTT’s Mumbai hub of data centres makes the Chandivali
campus India’s first and largest operational hyper scale Data Center Park, which totals over 1,000,000
square feet 13,000 racks and 100 MW of load capacity.
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BAEH

Japan’s Economy

REERITKH - Y, EERNFHREICHE

Suga takes the reins as Japan’s new Prime Minister, replacing Abe

EHRERNE 99 KNEREXEICHE. MTEORBEZRARVSBIECKRIEFTAT N, BUGH. &
FH, MRS LREZRACTRARAOERITLGYELRE, EXEREMERNOTORERR
T, NEZ TEROEHIZBHCARE] EHEMT. aAFTIMLRAORTERLLE, BFEBELESHE
SEN. BEOKBERETHS. L FLL,

Yoshihide Suga became the country’s 99th Prime Minister, putting an end to the administration led by his
predecessor Shinzo Abe — the longest in modern Japanese history — and marking the beginning of a new
era shaped by a host of daunting political, economic and societal challenges. in his first news conference
as the Prime Minister, Suga characterized his Cabinet as one that will “work for the people,” and said ending
the coronavirus pandemic while reviving the economy were the highest priorities for his administration.

30 HREEWVEERR T, ERRETA/ IIOREEHE. 7R/ SRR EHL. TOZILEPF N
— - A—FMEZEMHEZAIR L THET S, cRFELR, X, BEVLEY, FLEELGE. BEEH
DRFDLZNRFICHLRE L TREEHZRLFEL, ERE, ARNREZEICHEL., THRITE.
FEROBBEELFINTHENFIENELEZCSAZ>TVEHEELRABR - THEY., ThZERBIEST. @A
ELLONZERBSH., RIBLGITEICHEY) LdRF L,

During the 30-minute news conference, He praised Abenomics, which he vowed to continue, and said he
would promote digitalization and Number ID cards through the creation of a specialized digital agency. He
also touted his record on dealing with burdensome bureaucratic regulations on tax, visa and dam issues.
“I've always thought that there are many things still left in society that are detached from the sense of
ordinary people,” Suga said concerning the further pushing of regulatory reform. “l won’t overlook them and
| will determine what is right before taking bold action.”

ERMICIE, EERE. REMEHOEGEZHIFT 4. RLEELGRA MIAERROHLIEEE
BA. gEs. SR, FffcLV L. RER. REOAT— - NSV ARGHBAERERET D
ET. ERABREZXRESEDIFZAELTVET. HESN TS 2 0 AOBEEDOA., HFABRRIIR
FEERDBTHLSREXRBEHRZED. S5RICBFEFL TVEY ., NEOERICIT. REKXRMBER, EXF
REFENE, BNREEFRLE - 20T O/ LAMNKBUHEER T &ITLEL,

Overall, he has either opted to keep Abe’s appointees or turned to lawmakers with Cabinet experience in
the most critical posts, aiming to reassure the ruling Liberal Democratic Party by prioritizing stability, the
factional balance of power and smooth cooperation over novelty, diversity and freshness. Of the 20 reported
Cabinet members, only five of them are rookie ministers, including Abe’s younger brother Nobuo Kishi, the
new Defense Minister. For key Cabinet posts, he chose to keep Taro Aso as Finance Minister, Toshimitsu
Motegi as Foreign Minister and Yasutoshi Nishimura as minister in charge of economic revitalization and
the government’s coronavirus response.

TOANECRFBELEEEANBTE LT IRENH TR, NERREZEALDDL. BLEXTE
RRIH5-OOHELTONE Lz, AHFKEBAIHEASITRRFEELSKREICRE L=
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Yet in policy areas that Suga is particularly passionate about, such as digitalization and regulatory reforms,
the new Prime Minister has carried out a shake-up with a view toward achieving his ambitions while still
installing individuals with prior Cabinet experience. Outgoing Defense Minister Taro Kono was named
minister in charge of administrative reforms.

BARIE, 2020 10 AH 5 10 hEADBIVEMEBEEA

Japan to lift international travel ban for 10 countries from October 2020

HEOAOFIAMINADFELEER, EEEIKRTEZLELTEELE, BER - BRI EILEh, 3
oo+ 94NN RADBEEIEREZNZS-H. ARIRODTEITEEZROONTEE L=, LHL.
BAEKBZEEDLY ., —SOETEBENEMZLELAEBRIATWET, BAEL, B3, ZOBNE
MBEITIL—TICmbbd &I YFET,

Due to the novel coronavirus outbreak, countries had put a ban on travel. International and domestic flights
were cancelled and people were asked to stay inside their homes to curb the spread of the novel virus.
However, things are changing now and the ban on international travel has been lifted in some countries.
Japan will soon be joining this group of countries.

AA 42 —@EICENE BRIEEALNSH 10 HE~OEREMBELBEZBRRI S, £EEI2FTY, =

DRENMEICHEEZSZ. BAERDEMBLENEREINIFZHFLTVSEEIETY. LA L
 FEBEFREE>TVEY ., BAOHEREBARFHEICEINE, Chib 10 hEDRRITEL.
RLEEGAEE. HFLOVFEIOSFT VML ABRREOHENDBNEESIRTY .. COYRXMIF, *
—ALSVT, Za—C—F U F RMFLGBENEFENET, LAL., ChoDEMEZ. SFELA
EFFAIT M ESMDRERL. KRR FERIICERICEKEFELET,

According to Reuters, starting next month, Japan will remove the international travel ban for about 10
countries. They hope that this step would inspire other countries to remove travel curbs for the people of
Japan. However, there are still decisions to be made. According to the local news organization Nikkei, while
picking these 10 countries, the most important aspects will be the low numbers of the new novel coronavirus
infections. This list will include places like Australia, New Zealand and Vietham among others. But the
decision of allowing these passengers in their countries will absolutely depend upon the host countries.

BREISOF. 16 OFEEMBERSEHRITTEY . EDRRAHEREHFALBOHEIELTVES ., FE
ERNPFLAZEDATIV—IZELTWVET, X, BXKX 10 A 1HNHEADBARTOD 3HAULED
HFHEZTREODAIFETY,

Japan, at the moment, is also trying to negotiate with 16 countries and regions to begin business travel.
China and Vietnam belong to this list. Japan will also start permitting foreigners to stay in their country for
more than three months from October 1.

BAD 8 AShIREEIX 1.7%E T3 » AEK LA
Japan's August industrial output up 1.7% for third straight monthly rise

BAD 8 AEMITHEAEX, HIE QT IAMIILARITOLOHEEELEDEFHABE >-&. BOHhEE
ERE#E. BHEEERELZESIC. 1AL 1.7%E L, 3 »y BEHETEMLEEZLS. BFOT—4 T
TENFEL, EHRABREOMITEEERSIL. 2015 FOHEE 100 (12X L, 88.7 THH-E LR HKE
EENFEHRTHEER, CORERF. 7TAD87BDERIZHELS TSAKETT,
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Japan’s August industrial output rose 1.7 percent from the previous month for the third straight monthly
increase on the back of a pickup in auto demand, retaining a modest recovery trend after the novel
coronavirus pandemic dampened manufacturing activities, government data showed. The seasonally
adjusted index of production at factories and mines stood at 88.7 against the 2015 base of 100, the
Economy, Trade and Industry Ministry said in a preliminary report. The result followed an upwardly revised
8.7 percent jump in July.

8 ANIMIRAERF HHELTWS] EREFFHEZLEABELELE, AR TRLELOBEZ
TLTWA] ELTWEL, LML, 3OFIAILALAEID 3 AD 95.8 £LEEKRT &, AR ELTE
WKEIZBF>TWET, MU TIvIDEETERLTOW-EELREXDITINBRSIAI-EZ
BRIC, BREBRICAELTWS] EREEREREEBEREL, TLAMAL, BHEMNAIOFIMILAL
BIDKEIZRSIZIE, FELNIMND, BEITELN] EORATY,

For August, the ministry upgraded its assessment, saying industrial output is “picking up.” In the previous
month, it said the output “shows picking-up movement.” Still, the index level remains low compared to the
pre-coronavirus reading of 95.8 in March. “Against a backdrop of resumed business and manufacturing
activities, which had been stalled due to the pandemic, the index has been steadily recovering,” a ministry
official said. “But it will take a while for the index to return to the level before the coronavirus. The rebound
is slow.”

HEEEXOEE(L 8 BICHTALL 8.9%1E, —HEEEA—H—IXFERERD. FIREOEEZMBL
FENEHERORRKDERTHD. #%Hl - FEHEBA—H—1% 65%LEF. EFIHMRE - T/INA R - A—
h—IlE 46%LEF, LML, £EHEE - ERE[IA—H—DEEETELD, BEEEHRABRICEDE,
FREXIOPRDEESMN5.7%EML., 10 BIZIE 2.9%EMT B LFHELTINVETS,

Production in the auto industry gained 8.9 percent in August from a month earlier, remaining the biggest
contributor to the index’s rise as some carmakers started making new models amid a recovery in demand.
Manufacturers of iron, steel and nonferrous metals also advanced 6.5 percent while makers of electronic
parts and devices saw a 4.6 percent rise. However, makers of production machinery and electrical
machinery saw a decline in the month. Based on a poll of manufacturers, the ministry expects output to
increase 5.7 percent in September and rise 2.9 percent in October.

YOIT - DIRFIINRFEDTAF -2 - F—T7ITa/ 2R MI, TRETOREHI,EELTLS
ENno., BREA-—H—PHGA—W—DEENBRSAEZLEICHT oA, SMTIREEAGHIC
EELTWS] EBRTVEYT, MEZECH—EREZORERFHLD. BFICKIRITHEIEEE
DHEMERCEREORFEREDERNMMBIXLEEZRZADEFEINDG] ETAFREBRTUE
ED

“Industrial output is clearly recovering, helped largely by the resumption of production by makers of
automobiles and their parts as sales are picking up in the United States,” said Takuji Aida, Chief Japan
Economist at Societe Generale Securities Japan Ltd. “While the service sector, including restaurants, sees
a slow recovery, the government’s various measures to stimulate consumption, including subsidies for
travel, and progress in capital investments in the construction sector are expected to support industrial
output,” Aida said.
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BAIX 2030 FROFETAT/KHAEDREHEFRAT 2EEHEIC

Japan eyes using Moon-water-derived fuel for exploration in 2030s

FEHMEAERAFEEE (JAXA) (X, 2030 ERFIEEBN S, BAOKEKMN SFEI L FzKH 5ER L =K
FEMEET S, BFEEZERLTWSAEESIETY, KEBRHETIZET, KL LBMBZ®HZET S
BEICHER, X MEIENAHIFEESEESETYT, AAICIKEEDOKIEIFELELAN., BEDOHE
Mo, BOBEEBMEDI L—2—I21&. KIBAEZBUV-EOBVKNFET HREELHD. ESnT
WEY,

The Japan Aerospace Exploration Agency (JAXA) said it aims to engage in lunar exploration from around
the mid-2030s, using hydrogen generated from water extracted from the Moon’s ice deposits as fuel. Using
the water-derived fuel is expected to cut costs compared with transporting fuel from Earth. While liquid
water does not exist on the moon’s surface, past research suggests there may be ice in a crater near the
lunar South Pole, which has never been exposed to sunlight.

BARFRKEEH AL, 2020 FRICARARBMEBEFHERAT—ay [F—box (] £, 2035 FEZIC
AOEBICHMM TIHERRT S5 E. JAXAIZENE, COBMIE, T—roz /24 NAOFERTLEZ
FETCHELELIBAATRLFEMS. AEZ%Z 1,000km FTHREHRLIMEMKFICEREINLFERE
. EEDETY,

Japan plans to work with the United States in building a lunar orbit space station, called Gateway, in the
2020s and constructing by around 2035 a fuel factory at the lunar south-pole. The fuel will be used in a
reusable spacecraft able to carry four astronauts to and from the Gateway and a transport vehicle that can
travel up to 1,000 kilometers on the Moon, according to JAXA.

KEEDOBEIE, FTKEXBEMTHRREKRIZHBLTHEYVET., TLT. ThLoZEHEEIET
FILF—ZEYES. FERTIVAEEZEET 5-O0OHEKREL, 2~4 AOFREZHELTWET
o ARENABLDT, EWMTEIELS, HREZRVEVTLTHBBLET,

Water-derived fuel is created by first splitting water into its components of oxygen and hydrogen using a
solar cell. Energy is then created by recombining them. The transport vehicle, which will allow astronauts
to explore the lunar surface, is planned to carry two to four people. Since the Moon has weak gravity, it will
move by hopping across the surface instead of with wheels.

JAXADBREIZL D E. F—FITAADEEIZIEX37 FUDKNABRET, #HEEETEH 1EOERIZ 21

P DKDBEIZEY FS, BAFEEZE 5~7BTS5HE. BN LKEESRLY L., AOKTHE- =K
BEFSANKCFLELTVET, MELHIRFEFEDFEERT., BERSEED 2800 EAEEKT
BFETT, JAXAICE - TIE, BE 10 EHOERF 1,900 EBHEZENLESFEETT,

According to JAXA'’s estimates, 37 tons of water will be necessary for a trip to and from the Gateway, while
21 tons will be needed for each surface exploration trip. The agency believes it would be cheaper to use
fuel created with the moon’s water than bringing water from Earth if five to seven manned exploration trips
are made. The science ministry plans to request a record high ¥280 billion for JAXA in its budget request
for next fiscal year. The amount is far larger than some ¥190 billion earmarked annually for JAXA in the
past 10 years.
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BAX, RE7O7HEES (ASEAN) Oa0OF 94 IILAREIZ 100 A FILOZEERN
R’

Japan pledges $1 million to assist Association of Southeast Asian Nations
(ASEAN) coronavirus response

BX BRENEXREE. RE7 O 7HREESOFE IAT VAL RNUTIVIADORIEERIET S0
ERERIAELCDIFURREGEEZBME LEHGEEEREL. 100 B FJL (118 0600 M) ZHLLH
THERBALELL,

Foreign Minister Toshimitsu Motegi pledged to disburse $1 million (¥106 million) through a new fund aimed
at assisting the Association of Southeast Asian Nations' response to the novel coronavirus pandemic
through the procurement of medical supplies and the development of vaccines.

NEEBICEDE, BAKEIEX, ASEAN +HE. FE. BELGEDAD U E—N—LEDT7—F v L
SEORT, BRAIERE7 O 7THEICERHRZRME. \OoTI v/ ROBRBEEREIIEDOLHIZREN
ERERET S, LdBRFLRZ, SABEICEINIE. BRAKEK, REMICNAOTIVIDERNLAR
FFHEZEMELT-. FIEERRELOARFERSZEDODASEAN E A —FIAICAITENT 5F %
HERLEL

In a virtual meeting with counterparts from the 10-member ASEAN, China and South Korea, Motegi also
said Japan will provide Southeast Asian countries with health care equipment and extend emergency yen
loans to help their post-pandemic economic recovery, according to the Foreign Ministry. Motegi vowed to
work toward the establishment of an ASEAN center for emerging diseases and public health emergencies,
intended to help protect people from the threat of a pandemic in the long term, the ministry said.

SRH. BREBOLANFLAOT 7L EV - S URIEHERSNMAIZ. [COVID-19 BIEZ MR HIF]
L. REROZEZENL. FEARCHXEZRET 51 3§54, ASEAN TSR 3DOHAEMIEL THT
CEZEHHLTVS EdRARFELz, BEDAY - Fa LI 75MEE. TRAGSERMIERICRITE SN
fsEE i) ORRICAGT. HFELOEEZERIELIL, LT LIz, PEOIHREHREIR
SMAIL. TCOVID-19 B EHBROBRICEZ S0, R7STHNORBELGHE] 2ROFLL.

Speaking during talks, Viethamese Deputy Prime Minister and Foreign Minister Pham Binh Minh, who
chaired the meeting, said he looks forward to stepping up ASEAN-plus-three cooperation so as to
"effectively sustain the COVID-19 pandemic and mitigate immediate effects and promote sustainable
development.” South Korean Foreign Minister Kang Kyung-wha said she wants to strengthen coordination
with her counterparts in achieving a "resilient region underpinned by strong multilateralism." Chinese State
Councilor and Foreign Minister Wang Yi called for "sound momentum in the East Asian cooperation (to)
turn the COVID-19 crisis into a development of opportunities.”
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TOo%5— MBI, GIRASEXDEBERE

Gujarat government proposes toy manufacturing clusters

TO%5—MMBUFIE. MRICEROGEREXRERMERETIREZLTEY., 1V FOZEHED
(D by TOmEA—H—F1FTREEL, FRLEICLIT OV I —MHTORBEEZFUATTVET,

%A, FLUFRZ - ETA4BHE, BZHEHRIVSADELL2®/EDNTIZTH-H. AMERHTL
BEFER, BHEX, BRFRZE IO, HADELLPLEDRR - YV 7EEMESE 510,

BELL LT —LDA U FIZEDM Y FDEODFEKET S5, HEREEEXZRLELZ, EVR
ABRI TN E—DMENH D EHESNFET

The Gujarat government has proposed setting up dedicated toy manufacturing clusters in the state and has
invited top Indian and multinational toy manufacturers, as well as startups to set up operations in Gujarat.
In the last month, Prime Minister Narendra Modi had asked people to make the country a hub for the
manufacture of world-class toys. The PM also urged startups and entrepreneurs to develop “toys and
games, for India and of India” to meet domestic demand and increase the country’s share in the global toy
business, estimated to be worth Rs 7 lakh crore.

BADEXREPLAHS FI—, FAVADNRTABITIL, FA4 YD Siumba Toys, /A& A F L0
L3O Dy I RN T v B EEBNETEREEREN. TP I — M TOEEZHIRT 5
IO S FMNBENSIBESATVET, BHEEB(CMO)TEX - SiLHBMAOF—7 - 2o L2 Y
—REBEFEEETHDIT/ D FRRIE. TAUH, hF+4, 3—oOv/X, BROEREMZ by THE A
—N—ITFREEE. JOvI—MNOMEREERIMTORARELGRY OIEEZHNRLEL=,

International toy manufacturing companies like Nintendo Co Ltd and Tomy Co Ltd from Japan, Hasbro and
Mattel from the US, Siumba Toys from Germany along with Namco Bandai, Lego, and Jakks Pacific have
been invited by the Gujarat government to start their production units in the state. Manoj Das, Additional
Chief Secretary (ACS), Chief Minister’s Office (CMO) and in-charge ACS, industry and mines department
has written to top international toy manufacturers from the USA, Canada, Europe and Japan and assured
them the best possible assistance at toy manufacturing clusters in Gujarat.

FRAKIE. BAOMEREED by TLEADEFOH T, 412 FOAOD 25%LLEM 0~14 FDE
BETHLIEND., DENM UV FICHERERSRERIT I-ODOBENLGERILRELGHETHISE
g, VO S—MMEA U FOEEREOERTHY . 10 ELULITE T 2HOMAKLERE (
GSDP) miE (2018-19 £(% 13%) ZBDH-VYIZLTETEY. AMNFIERNTRIEVIEZLEESE
EoTHY., MFEEEBANLDREIIRVEVEREER240%%EH LIz, ChEAEICLI-DIE. BIMD
BERICH-TELWZ IA—F, REREDIFH. TLTBRELEEANVISTHD] LEFTHR
TWET, JP2vS5—btMIZIE. T75RAFvIER., AHMER., TLER. FHRLER, EEHEEDT
AVRTLNEEZELTHY., IEASICHELGMENBRSICAFHESIHRIZE - TWEEEMITMZT
WET,

In his letter to a top Japanese toy manufacturing company, Das wrote that with more than 25% of India’s
population in the age group of 0-14 years, the PM has underlined the potential strength and sizable market
for companies to set up toy manufacturing facilities in India. “Gujarat is the epicentre of industrial growth in
India and has been witnessing double-digit Gross State Domestic Product (GSDP) growth (13% in 2018-
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19) for more than a decade. The state has the highest industrial output in the country and recorded the
highest growth in FDI which grew by 240% in the last year. We have made this possible with our investor-
friendly approach, investor hand-holding and robust industrial infrastructure,” the letter said. The letter
added that Gujarat has a well-developed ecosystem for plastic products, wood products, rubber products,
specialty chemicals, metals, etc. which ensures easy availability of materials required for toy manufacturing.

EHICEF. HFLOELEREOT CHRAATERELA VLU T4 INFEIATES., [COBREDTTIE.
ERDEL 120 EARHERE. BFICKDTHELHL., ARERFER~DA VT« T, BHH
LREIMADBEBEEZHBE L TWAIEEADERNLGA D T THE, W OLIDEHNGES VY
TA4TERBLTVWET, IO S—bMMNBRFIX. Fo¥S5—MMICHBEE1I =Y FERIT B0
DEREFBUBLTHS] BEZEFTEIRBRRTVET, FRKIE. [FPvS— N TOREREDT-
HNIIZERMEZHEE T IHETHY . BRFEHELELHICERENLTERERENS Y FOE
BEPEZIBBLTWS] EiRFEL,

The letter lists incentives available under the new industrial policy. “The policy offers several path-breaking
incentives in the form of 12% of capital subsidy with no ceiling, government land on lease, incentives for
research and development entities and special incentives to companies planning to move operations from
abroad to the state. The government of Gujarat is keen on inviting the best industries to set up toy
manufacturing units in Gujarat,” the letter said. Das said, “We have a plan to develop clusters for toy
manufacturing in Gujarat and the government has invited international and Indian toy manufacturing
companies along with startups.

Eav—XI&2025 F£ETICA ¥ FOINTED 8%IZET HRAH
E-commerce to touch 8% of India's retail trade by 2025

T8 9 D - FERENAHF—XPERLEARTA b - R—— (BE) [2&£DE. 12 FOEFERSI
DITTIE. BR. BHR., 77yiay. REO/IMTELEKICHOBZBHEL I 7D 4%h i, 2025 &
EZIZ8WICETIRTHEFAEINTWET, T/ N\VIIF,. 41 FAa0F - NOTIyIoMLHRAD
L-%t. SEEELRE, Bb 21 FEL 22 £EICIX. SKF@EOEL. ERAOBEXLRDEH, £2L D/
THATI—. BICTHBMONTRTEEEDBEAARET S L, BELTWES, TavHLTFa2d
=ttlE, TOHR, 21 EFEDA > FONTEDH/ME, 20 EEDOR—IMND 25~40%I[Z78 S ATREMEH
Hdl ERRTVET, FDMNIBROFOMD=Z—XR—IADINFHADHETIE., FRIEFERZTIEAEN
MNEENGEWD, HBDORILEREE~ADZRILGRA FLAZERIC, RENOBLOHBICEET
351 ERRTVET,

The share of Indian e-commerce is set to grow from the current 4% of the country’s overall food and
grocery, fashion, consumer electronics retail trade to 8% by 2025, even as the economic impact of covid-
19 is set to contract India’s retail market by 25% to 40% in FY21, according to a white paper by Technopak
Advisors released. Technopak has assumed that the current and next year i.e. FY 21 and FY 22 will withess
disruption in economic cycles, loss of employment and retailing opportunities across many retail categories,
especially discretionary, as India emerges out of the pandemic. “Consequently, Indian retail will withess
contraction in FY 21 that can range from 25-40% from the base of FY 20," the consulting firm said. The
contraction may not be as severe in food and other need-based retail categories, however even they will
face a period of no-growth-to-marginal decline on the back of supply disruptions and a severe stress on
domestic consumption.
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https://www.livemint.com/industry/retail/online-festive-sales-expected-to-double-in-next-two-months-11600395185885.html

CHIZEEWNT, 22 FEICIXBONLZRIESNGFN., 23 FELUR. 4 > FEFIXZIOFLEIOKEDREF
EEEAEZERT ARSI H D] EAZFBRTVWET, LML, 2EROEEENIE. 41> FDINFE
TEN 2 ERFETIZC LR RILISETSHE LTz, JOFLURIOFRAZELREEL L. 25 EEISER SN
BEIZHYFSITT, 41V FOINFEX, XBAAKRMBEHBTHY ., FRFMILEEAAZSEEICEL->TE
BEINTWANEHTHOONTEY., NUTIVIICL>TEIERBISNEFESE, TOFILER
FMRSE, U054 TCHLVERZESZRIBKELEZTHIEROATLET,

This will be followed by a period of marginal recovery in FY22 “and from FY23 onwards, Indian economy
may witness resumption of economic activities at pre-covid levels," the white paper said. However, the two
years of lag recovery, will push the pre-covid projections that pegged India’s retail market to reach a $ 1
trillion by two years—and will now be achieved in FY25. India’s retail trade—Ilargely unorganized and still
dominated by small stores, run by independent entrepreneurs, is set to undergo a change as the pandemic-
induced restrictions accelerate digital adoption and prompt new shoppers to get online.

aRFIZEY., ELDINREENEVVIEANDOHELRT7 TO—FEBRITBIHEICHY, #7542 EF
UIAVDOREICHENEMNDITLLDI, —A. NEEIE. §% 5 FHT 920 FADOHFHREAZAIHL
. 25 FEZICHRERBIL 4550 AAICET S EFEIN, NEEOFHBEERD 28%ik < A RE7E/INE
EICkH>TRIEINDIFBIZRYET, NMERNDFEOERIIGEHNG/NTEZEHICLTHERET S L
EO—MMALEEZICRLT, BRADNFEEL, RIEEE. TOF2LEM, SAMIAILVEEDODFHFTH
SNLERZEIE. EHNG/NTEELIYLAE - FRABEFOERAOIELAE L] LRMITBRTLET

o

As covid prompts more retailers to look at new ways of reaching shoppers - this will also lead to
convergence of offline and online. Meanwhile, in the next five years, the retail sector is expected to add 9.2
million new jobs taking the sector's total employment to 45.5 million by FY25. Close to 28% of the new
employment in retail will be created by modern retail. “Contrary to the popular belief that employment in
modern retail will grow at the expense of traditional retail, modern retail will create complimentary jobs in
the areas of offer management, digital technologies and last mile deliveries, with higher proportion of skilled
and semi-skilled employment than traditional retail," the paper said.

1Y FEXRBRGREROT DM E L TRET 5 - MR

India emerging as big manufacturing centre, says Government

ERRKETTa - v 2h—IL- TSH—FRIF. 78— - A—H—DOBFEEIL. 41> FHKIR
BAEREEEQRLME L TEBELTWSZO., FEMN SN THOR SIS ZEOVLENH S EEBHL
TWBERBRRELIz, —a—TFTU—TOETHAELEEN LT, EHAEN—IAEHRELEAS, T5Y
—FrRIZ., T4V FERRELAEEORDMBE LTEELTEY., F7O—N)L - A —H—DOFEREL
. PELINSHN OB ESFHEFFE OBEAHIEERHL TS "EdRELEZ, Ty TN UK
[CKIBICEEMES T FL, FLARVEBICA V RALERBLTEY., BIHERLEWEEZTWSE
EFHMLETETHEY., BLWRYTY, A, 7y T8 >OIHEN, dEIL LA 2V FIZV T +T
H5EEINTNVS] ERFE LT,

Union Minister Ravi Shankar Prasad said that the global manufacturer ecosystem is realising that they must
have other places apart from China as India is emerging as a big manufacturing centre. While interacting
with the non-resident Biharis via video conference in New Delhi, Prasad said, "India is emerging as a big
manufacturing centre and the global manufacturer ecosystem is realising that they must have other places
apart from China. | am glad to inform that Apple is shifting to India in a significant way, Samsung has already
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https://www.livemint.com/news/india/govt-woos-phone-makers-with-sops-ready-to-use-facilities-11591123158111.html
https://www.livemint.com/news/india/govt-launches-swadeshi-microprocessor-challenge-11597755004470.html

come and they further want to expand. | have been told that around eight factories of Apple have shifted to
India from China."

2014 FEIZIEA V FICEFERELHZE 2 DL HY FEATLEDN, §TIEZDOHIE 250 ZBAF LT,
Fh=bITEEEFHE A V2T 4« 7T, Atmanirbhar Bharat (B39 54 >~ F&tE) 22t EFFE L,
MBI O0—NILEEEZSA D RICHEE, AV FRELZFNICHEAERDBRICLELRZL &, BT
MAFEL, HALILAtmanirbhar Bharat (B39 54 > FEHE) [CDWTETE., HLFHAMNSIIL
AV REZBATWBRTIEAZLS, 1V FEIEAREEYR— LT 5D+ ERBREHEE T,
ROFELGREFEZZ D, & Prasad KIFRRFE LTz,

In 2014, there were only two mobile factories in India, now its number has crossed 250. We launched
Atmanirbhar Bharat with production linked incentive. We invited global companies to come to India and also
Indian companies to match," he added. The Union Minister Prasad said when we talk about Atmanirbhar
Bharat, we don't want an isolated India but it means - India being a major economy of the world becoming
good economic power to support the global economy.

02BN 4RI, CORXT—LEZHR, 7TA3 BEEEEFERHELFELE, 7y TILIE 5 ERMT
12 KIVE—HLEDEFTEELBRZEZSMV FTRETIELHNRLTHEY., TD55 7 KILE—HE L@
HEINEFIZHYET, 1 FT 30 FAZEEZEERAL. BEMNICIK 90 EADS > FADERKESEE
YUHLET ] & Prasad KIZERFELz, AKX, 7L RS - ET s HHOFEICHT 2 KIBEHKE D
—% k. TAVHA, AFXUR, BER, 7—X S UTIZROLATWBE ERRELT=,

"l announced this scheme in April, during the height of COVID and gave July 31 as the last date for filing
applications. They have committed to make mobile phones and components worth 212 lakh crores in 5
years of which X7 lakh crores worth products will be exported. It will provide jobs to three lakh in India
directly and nine lakh Indians indirectly,"” Prasad said. He said that the bold step by Prime Minister Narendra
Modi against China has been recognised by the US, UK, Japan and Australia.

FELLFRODEREEZHIB T 57-6I1 2,500 @IV E—XH Z/E

INR 25,000 crore plan to cut dependence on China for key chemicals

EZERERMBMAOHEREFZRO T -HIC. BRI, EEHK. RBA, MOEELEXAERTHEASIND
FELZRHMOMTRHEZRIBL T 5O, EOIDEEICH LEESEHR AU T4T (PL) R
F—LZFHELTWS., EFERRERRFL =,

With the aim to reduce dependence on China for import of chemicals, the government is planning a
Production Linked Incentive (PLI) scheme to boost local manufacturing of some of the key chemicals used
in pharmaceuticals, insecticides and in other critical industrial usage, sources said.

REND—ENDKRET., EERIBMAIEHN 75 OFELLFRERHEZRETE. SRBUANMIEMEINIEREHD
AREMEA DY FT . BRIESHEDREICIE., £ELHED 10%ZEMEE LTRET I2ENESTATOHET
o BEIZENIE, CORFT—LIZIF., §% 5FMT 2500 BEILE—DXEARRAENTVEST, 1V F
EHEORTETHOREEFREZT OMNTIC, BRESALZRF—LIE, EELEREZFE > TETWLET
o 1Y FOEWMALLZRE L5 KILE—LULELAHY. 20554 85-90%NFEETHD. LEREETEY
FlLizo ShoDEZRIE. EEREE, ZRE, ZOMIXETOLROAEICFERAINTLET,
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In a series of recent meetings, the department of chemicals has identified around 75 critical chemicals and
more are likely to be added to the list. The proposal for the incentive scheme includes offering 10% of
production value as incentive. According to the proposal, the scheme will have an outlay of Rs 25,000 crore
over the next five years. The proposed scheme assumes significance in the wake of the ongoing tension
between the two countries — India and China. India imports chemicals worth over Rs 1.5 lakh crore, of
which around 85-90% comes from China, an official said. These chemicals are used in manufacturing of
active pharmaceutical ingredients, insecticides and other industrial processes.

LERIEIEERERSD. E<OEETHERAINILERTT, HLAIBICEERFRHEEDHD | &£
EeEHESA ot T47 (PL) RF—LZRBRLTHY. EERRHONEIZERT 5-00ENS
DEANFEOVTVSETELLZEHABHIBICRMAETE L, BRADVBMAITIKELEVLTEFDHRIC,
REHBATEOLEEAHY T LEEFBRFLE, EFHPAMBEICEATIZEELSNERINT
BY., EESEEFRASA VT 4T (PL) RF¥X—LDT=8. BROERIIT CIZHREOFTEZHEMIZ
RHEEINB) LESETY,

“Chemicals are essential products used in many industries including medicines. While we have already
started a PLI scheme for manufacturing pharmaceutical ingredients, we realised that there are some key
chemicals — which are still being imported from China — for use in manufacturing these pharmaceutical
ingredients. Hence, the need for complete backward integration to ensure we are not dependent on
imports,” a senior official said. The department of chemicals has also constituted a committee on the matter
and the final proposal for the PLI scheme will be soon submitted to the department of expenditure before
taking it to the Cabinet.

A4V FOBERMIISFET 241 B FILICERERATHE

India’s agriculture technology can grow to $24.1 billion in 5 years

FHLOMREZEICENIE, 412 FORERMEMIE, §% 5 FMT 241 B FILICHEKRT SA[REMEZ D T
WETH, TLEEN2E 0400 F FILTHBDA Y FOEBRERMEMIE, RE. MEOBEID 1%REIC
BFE-oTWET,

India’s agriculture technology sector has the potential to grow manifold to $24.1 billion in the next five years,
according to a new report. With a turnover of $204 million, India’s agri-tech sector is at less than 1% of its
market potential today.

EY DAV EDT7HT )Ty DOREHRICET S LR—MIkhlE, FELMEDOETES V2 —Fy FOF
FFRIREEES, AV FDTFOEII - arToY - TAVATLOBRBRIZEY, T34 - Fz—U0ER
H—ERADQV ) a—2aVIZRYBOEEN, FBOKRKBLEZLHDSAEENEVNELTNVET, 1=
BLAR—FTlX, SEHRERNIZ. BERBEDIVFR -Y— - IV REEITH—ERZRHET S8,
FEMEN DONDEKEREATIEEDBIC. PHVTYVIRBTOMENEL L FRLTUVET, &
N HEHSE, REESOFRE. BEOT7I VT Y IDEIZES/NEIE LEEMREX. HEKRER
EaAT—XB¥E, BRNMICELEDOBEREICE ST, REDA VY 2525 FRELET
1 ECEYALM YV RDIN—FF—THY, EAX—REBEEBEEBEBSA A —2Y DT aF L )—5—TH
% Ankur Pahwa K IZi@RTWVET,

A big chunk of the gains will likely be made by companies addressing supply chain and financial services
solutions, driven by the availability of affordable high-speed internet and maturing of India’s digital content
ecosystem, the EY report on India’s agri-tech potential said. The report has also forecast consolidation in
the agri-tech space along with startups expanding horizontally to service the end-to-end needs of farmers
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within the next few years. “Attractive market opportunity, nascency in investment funding and micro
penetration by incumbent agritech players offer an opportunity for established players such as institutional
retailers, ecommerce players and food processing companies to create impact at scale,” said Ankur Pahwa,
partner and national leader — ecommerce and consumer internet at EY India.

EYIZ. FHUTYIDSDOEEATI—MN, EI94—DFRLEOKEHLEEHHZEFTH. BE/AL
MBOT7TT ) Ty oHIBIE 2025 £FTIZ 17 ERILOREIZLRY, BE, RU., BESEEHEE.
ZOMIZ 4 ERLHSRECEREL, RETE. RV, FL—YE YT« Hi5E 30 & FILOmHi5MiE
245 EFH, EY ITEnE, BfiZEBELEYTS4 - Fx—2 ERFEHBOEEFTREICT HHIGH
BROET AU RERY, 2025 FiZ21Z 120 B KILOTHISEEEEFDORIEEEAH D, EESIETT . 7
G)TYITBEART2FBICKEVEIT AV ME, €Y —EXMITT, SRS FHTA4LERLOT
BIREICL LA DB, ELESETY,

EY estimates that five key categories of agritech will control the lion’s share of the sector’s turnover, with
the agritech market for supplying farm inputs being as big as $1.7 billion by 2025, the market for agriculture
and farm management growing to $3.4 billion in that time, while the market for quality management and
traceability could be worth $3 billion. The market for tech enabled supply chain and output market linkages
will be the largest segment, which could be worth $12 billion by 2025, according to EY. The second largest
segment in the overall agri-tech market could be for financial services, with a market potential of $4.1 billion
in the next five years.

—a2—X-Y—RX

Source - Economic Times, Hindustan Times, Live Mint, India Today, Japan Times, Times of India, India Today
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e HJORR—HF—-TFYILIALY(CBA). FAYNMADMIAES 4L LI=-FAXTHY. 95HELL
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KrayMan Consultants LLP

KrayMan is an Accounting & Advisory Firm specializing in Accounting, Taxation, Regulatory, Risk
Advisory, Compliance & Outsourcing, Transaction Advisory, Corporate Finance, Virtual CFO and Human
Resource services

We are members of following associations:

e Japan Chamber of Commerce and Industry in India (JCCII) — an organization of more than 400
Japanese companies working towards the welfare of Japanese companies in India

e Prime Advisory Network (PAN), United Kingdom - a network of Accountants and Lawyers with
presence in more than 60 countries

e Cross Border Associates (CBA), Germany - specializing in mergers & acquisitions activities having
presence in more than 95 countries

We have a team of dedicated professionals including (CAs, CS, MBAs, Lawyers and CMAs) who are
truly committed in providing timely, professional and quality services to our Clients by going that extra
mile.
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Japan Business at KrayMan

The Japan-India investment entry is a key focus area for us. We are a one shop — stop solution for the
advisory and compliance needs of Japanese companies in India. We are a young, dynamic and a growing
organization with relevant experience of working with Japanese Clients. We have a team of experienced
and qualified professionals advising Japanese Clients on doing business in India. We are largely assisting
Japanese companies in India across sectors like manufacturing, trading & services. Our focus is to deliver
High Quality Client Service.

Connect with us:

Head Office - India

KrayMan Consultants LLP

1170A, 11th Floor, Tower B1, Spaze i-Tech Park, Sector 49, Sohna Road,
Gurugram — 122001 (India) € > K

T: +91 (124) 4309418, Web: www.krayman.com/jp/

Japan Office Italy Office

BARICE T B4ERT A %) 7 EFHER

R RX B ARBYFRET 2 TH 11-2 Corso Palestro, 50-25122 Brescia,
A—rI VO RIFKEEI 4F Italy

2-11-2 O-toekkusukudou
Bld. 4F/5F Nihombashi Kakigaracho, Chuo-ku,
Tokyo,103-0014, Japan

For any assistance please contact us at japandesk@krayman.com

Disclaimer

The information and opinions contained in this document have been compiled or arrived at from published
sources believed to be reliable, but no representation or warranty is made to their accuracy, completeness
or correctness. The information is only for general guidance and is not meant to be a substitute for
professional, technical or legal advice in any manner.
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