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14 > FEXRDOE & & BREI
India Japan Relationship and Deals

BEDRIT. FEEENS Y FREZTSHSMKX

Tremendous scope for Japanese banks, pension funds to invest in India

BADRITOEEEEICHM>T. BMNHEMOREFERESZULISRIET S0, 1V FREZT S
REGHETHDE. RKEBREBAL YV - TS5 T-KRRE@BRFE L, 41V FEBRL, B, BT
B, A5 BCEDAHFTRECHREEIESERS. LESETY,

There are huge opportunities for Japanese banks and pension funds to invest in India with a view to further
strengthen economic ties between the two countries, former Union Minister Suresh Prabhu said. India and
Japan can form a close relationship in many sectors, including railways, metro and infrastructure, he said.

BARGEES Y FTHERZHFLTOLET ., LHL. BROBITOESEENSI U FREEZTHKE
BRMAHYFET, HAE, FUBRBHICRYEHA, AESELENHEFETI & T5T— (Prabhu
) BIE, 91 EF—OFETHRAELz, BRRREG/NA—FF—&ELT, 1V FFEATSEICLDEE
EEXFRIUICBEL-BHMETSETT,

"Japanese companies have a presence in India. But there is a tremendous scope for Japanese banks and
pension funds to invest in India. We can work on that more aggressively and take it forward," Prabhu said
during a webinar. Japan will be the right partner and India will be the right destination for setting up
manufacturing companies by Japanese businesses.

BRE. 1 VFDAVISHRICERBICEDLAETESMITHIENHEEETFT ., 1> FIEZEERDEAND
BT, ROBRERA =) —[CHRBIREFHELERLTVET, -bIEERIC—HICHERZRZHET S
EMNHEET) & FT5T— (Prabhu) KIZ#~RZELT=,

"Japan can also participate in India's infrastructure growth in a very significant way. We feel that India
should now be the next growth story from the Japanese perspective. We can do together a lot more,”
Prabhu said.

REDBTOHBAICOVTE, 1V FEREAESR, O—T7—F, BEREY. AOBA~NDOEHH ZEOT
ENHES, EBRNFELZ, AV EALDEAIR, BRARRELGANBEZ L0 LET. E<LDHFIC
—RICRYBCENHELAREMESHY . BRICEAL TR, 41V FRERSEZULEICLYBVEEEZHERT
SZENHEKLHZRICHED] ERKEBRFELS, B2, BATRLERFETHY . THRGAEL., 1~
FIEIEAD'EE N, RELTVWSHEHK" OEEEZT SALZINIET H2EN/EERFT. X, 12 FIFERIC
. BREBHREGHEERATHET,

Talking about cooperation in agriculture sector, he said India can increase exports of dairy, marine,
horticulture produce, and meat to Japan. "There is a possibility that we can work on more areas which will
benefit Japan by importing from India, and we can have higher standards for food," Prabhu said. Further,
India can train people to take care of "old and needy" in Japan as the country has the highest life
expectancy. India already has a free trade agreement with Japan.
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1 FEHEDREFZRBAEREBORT, BRIEA Y FBF (Za—TYV—) ~DRLX
FERLELE

Amid India-China standoff, Japan signals strong support for New Delhi

BADEHAK E (§9F S&L) BEXER, 1V FADOBVIHORBLEHPEANRNA v E—DFFKL
« BREA Y FEFEOERMFEDRRELA S —AMBITHICRAT S EBRF L,

In a strong gesture of support to India and an equally powerful message to China, Japanese ambassador
to India Satoshi Suzuki said Japan was opposed to any unilateral action to change the status quo along the
India-China border.

a5 5 (Shringla) NBEREEDHREZELFELAVDHE., 41 2 FEFOFEMMBREEDIBEEZS
O, BEEES MY (LAC) HEDKRICETE IV —Ts oI lishEzLfz, £z, MiEZE
BLE-FMMRRICIEFLTVDLEESIRBTY., TBREBEKELEZA LS ETH5—ANLGEAIIR
M3 B] EHARKEIEA Y REDN—2a - T7ILEFY - a1) 4S5 (Harsh Vardhan Shringla) 44 # &
BLORFEDER., YA v 3 —EFEBTHRNE LT,

“Had a good talk with Foreign Secretary Shringla, Appreciated his briefing on the situation along LAC,
including Government of India’s policy to pursue peaceful resolution. Japan also hopes for peaceful
resolution through dialogues. Japan opposes any unilateral attempts to change the status quo," Suzuki said
in a Twitter post after a conversation with Indian foreign secretary Harsh Vardhan Shringla.

BRIE. A2k KB, A—XbSUTZEL [V 0y MN(EREREREH)] OAVN—THY., 12k
REFEMBN, VWAL LBENLLEHRETIENEETHAILHEELTVES. BRDIHBEIT 6 A
18 HOFHDH T, BABMOIGIE. HEOREICEEEEZASFREELAHY .. BREITERCE
MLTWAD] EBRTELz, BRABMIE, RRLTWAS ZOKREABEFELEEROMEEICL>T, F
FICBREINLSBEHHFLTLES,

Japan is one of the members of the “Quad" - a group which also includes India, the US and Australia - that
has been keen on ensuring the Indo-Pacific region remains free from any kind of dispute. In a statement
on 18 June, the Japanese Foreign Ministry had said that “The Government of Japan’s position is that it is
closely monitoring the situation, as it may have an impact on regional stability. The Government of Japan
hopes that this situation will be resolved peacefully through dialogue between the concerned parties.”

woF - Hh—X-A42FT147 CEO, SEHEE 1 A-3 AMICRENEET HLFE

Honda Cars India CEO expects demand to revive in Jan — March quarter

ROF - A—X - AUT4T7#IEF. BOKHEED 1 AL 3 AHIC. ENTHBOFTENMEETTHEF
B LL. AHEHAFARBEEREZRELET . FEPICHESATHHIHMOREZRE LHEELF
¥, R%t(E, 2021 FIZA 2 FTHDONA T Yy FESBEBEZERL. REFESRABEFRTEHY
FIH. BEBELHEDOBAZELELVMERTT,

Honda Cars India Ltd — the local unit of Japan’s Honda Motor Company is expecting demand in the
domestic market to revive from the January to March quarter of this fiscal year. The company though, will
not put any of the product related investments on hold but will review other investments planned during the
year. Hence, the Japanese car maker will roll out its first hybrid electric car in India in 2021 and will not
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delay the introduction of its electrification plans due to the adverse impact of the current slowdown on
business.

R - D= A oT47HOFEARLRICEINE, F 1 OFHPOFTLEFEIEDLLI-LOD, F 2 mF
HIZIZEE. T6 ADFTEEEMEREIL 60%iE<ICEE. LA LRFRABLFTELREIZ. BERXR—X TS
FREeHmEFET, BOTRFEFEED 1 Ad o 3 AzomFHOZLSE, ATFRPLERELCMHAE FREH
FYI1 EHABEREMFMAFL .

According to Gaku Nakanishi, president and chief executive, Honda Cars India, sales during the first quarter
of the fiscal was down but in the second quarter the company has seen some recovery. “In June our sales
was almost 60% compared to the last year and this kind of decline in sales will continue till the end of this
year (calendar year). In the January to March quarter the sales are expected to be as good as the
corresponding period," added Nakanishi.

NA Ty FEREFBEICERREIHY FEA. 2FFICELLEREZRE. XEMDNSTY Y FEDEE
-BREERIBTAFECTT . RNMBIICIE. HETIALLEITORO, T 5 FEAZRTHBEEZILTHD
ENHY., BRIC34EZEBOLTRFEL, BRATHE, 702y F2EHATEHFERLEL EHER
[FBRRTNET,

“There will be no change in our hybrid vehicle plan. Two years ago we shared the electrification strategy
and we are going to start the production and sales of hybrid vehicle next year. Internally, to launch a new
model we have to plan almost 5 years ahead and we have almost spent 3-4 years. At the moment we don’t
have any plans to postpone the project,” said Nakanishi.

IO0F DA LA BEFEERFRICAZEZEL-6LTHEY., TERIEEECAELERICEEESE
BONERETCEY. EENHFLADOTLICBEZEZ5IZTVET, BFTFEHICENE. 2021 FEDOFE
BAERFTEHIE. Ov I 5O DONHERETEFEINT 10-15%FIZx L. 22 - 25%0iFED & 15 RiAH
T9, —8HEREALERBREDFERZEITTVWETIOT, TUM)— - LRILO, FELMEEDOE
BEFENMEMLTH Y. RITEE Amaze FEELETILERY FTH, dHERTICLHAZAATY
F91 &, EKIT®BRARFE LT,

The covid-19 crisis has added to the woes of India’s auto sector, which has been battling headwinds like a
liquidity squeeze and decline in consumption demand over the last year and half, which has impacted sales
across categories. According to ratings agency, sales of passenger vehicles will decline in the rage of 22%
to 25% in FY 21 compared to 10-15% expected in the first phase of the lockdown. “Some customers don’t
want to use public transport and demand for entry level and affordable cars will increase and our Amaze
will be a key model but now we are focusing on used car sales as well," Nakanishi said.

B34 > FTHIE 400 ERAHICERT IEERE DT

Hitachi wins order of transformers for 400 locomotives in India

EA Y FEIBMERIIL—TIE, BEA Y FEEND 400 ENOESHBEERZEEREZ 12 E/LE—(1,590
BRILTZELELE:,

Hitachi Ltd.’s group arm in India has won an order for transformers for 400 electric locomotives from the
state-backed Indian Railways for 1.2 billion rupees ($15.9 million).
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ABB Power Products and Systems India Ltd.#t (&, 4 > FE#%F v 2 5>+ > (Chittaranjan) #BEE
I CEEIN-BEBEICFERASNIBRE I Ov I — MIESJ 7 K45 (Vadodara) T THIET
5L, REOBIGHRIBEEMNEY F L1,

ABB Power Products and Systems India Ltd. will make the equipment at a plant in Vadodara, part of the
western state of Gujarat, to be used in locomotives produced at the railway firm’s Chittaranjan Locomotive
Works factory, a Hitachi spokeswoman in Tokyo told.

FSURIE, BERBEENEREALOEREZITEY ., E5|, BB, JL—FLEOEELFIERRE. B
BOBIGEICENZHKBL. EEZEUNLGLANICELT&EIZR-T L. BIBAFREE. FHTHR
’{f L/T:o

Transformers reduce voltage to a suitable level when electric locomotives receive currents from overhead
lines, channeling electricity to power essential train functions such as traction, lighting and brakes as well
as heating and ventilation, Hitachi said in a statement.

HINEEHRFKEIX. 5% 10 FURNICTEARRFHEZERL LS LT 510 2 FRFORY AD—IR
THbd. EFRATHRRGNELT,

The installation of Hitachi’'s transformers is part of the Indian government’s efforts to achieve zero carbon
emissions within the next 10 years, the statement said.

BEZYIWL—T1E 7818, AL RIZA#EZEL ABBHODEHREEXD 80.1 %D/ XIEE5 T, BILIC
E£BE. AV FRORBFRERSAIFRMEAFSMBEIL ABB /NT— - 5 1) v FX#%KXE4 (Hitachi ABB
Power Grids Ltd.) T9Y,

On July 1, Hitachi group completed the acquisition of an 80.1 percent stake in the power grid business of
Switzerland-based ABB Ltd. The Indian arm is a local unit of the new company, Hitachi ABB Power Grids
Ltd., according to Hitachi.

HARER., O¥DO¥—IL Qhajjar) IZHBIV AT UVADETLEFEIVVICTE
T RXIL

Tsuzuki to set up plant at Reliance's Model Economic Township in Jhajjar

JSATUR A VERMN)—XDFERTHBIDETIL-TA/ I - 29y Ty Fy K
(METL)#t (X, BARATCEDOHMAREMA Sy O r—ILICHENAZE S, WEHERERITHEER,
METL #IFBARPE LB EHEL -, LBRFE L=,

Model Economic Township Ltd (METL), a subsidiary of Reliance Industries Ltd said Japanese company
Tsuzuki will set up a manufacturing facility at its Jhajjar-based (Haryana) location. The company has
entered into an agreement with the Japanese firm in this regard, METL said in a statement.

HERERRIZY 5S4 TF7 VAR METL TEHHEEE£RITORTTZI VT 99 ILEZEETDHFE, S
2021 ELZITONY v —)LOF TS TEEZRIBT S LEBRE LIz, THFERSOTHISEICHIET 51
55, LEREBIIMFMAELEz. BABRNEELZA U FICHIEELIHIVI YT 12 EORHD 1
DT#HS METL Jhajjar ~DEEIE, NFVY=vH., TUOY—IZRVNTIEEBTT,
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Tsuzuki will manufacture steering knuckle for the automobile industry at Reliance METL, it added. Tsuzuki
MD Eiichi Oya said the company will start manufacturing operations in the new unit in Jhajjar by 2021. The
plant would cater to both domestic and international markets, he added.Tsuzuki is the third Japanese
company after Panasonic and Denso to invest in METL Jhajjar, which is one of the 12 sites identified by
the Japanese government to develop industrial townships in India.

METL # REREEEECEO)EREHTALYEZ—Da54/3)L5 T - I4)L (Shrivallabh Goyal) K
. VXX AT T7HOBEIE. A1V FEBARDESEARERETHLBRFLz, BERXREZD
H3HEFTHELS., HEBFROERAKELAIEINS A5, LRAKIEMITFMAELRZ, TV
TV —  USAT VR YTF—I, F—Ih—T T4 AT AT . AVE - AR—X, T«
WIRTF 4, ZUN—%2E0 10 HEEIZO v P r—IL (Jhajjar) TEEZRAKRLTHY ., BIZHHOES%
IENETRTHDE. dVILRITHBRFE L=, BIZ, 170U EDOBENRER S Z XTI 2L M
L=, ERAKIEEMAITFMAEL,

METL CEO and whole-time Director Shrivallabh Goyal said the investment by Tsuzuki India will improve
trade relations between India and Japan. The development of METL will not only bring economic
development in the area, but also create job opportunities for the local residents, he added. Ten companies,
including Panasonic, Denso, Reliance Retail, Allcargo, Bati India, Indo Space, Tirupati and Amber have
already started operations at Jhajjar and construction work of few more companies are under progress,
Goyal said. In addition, more than 170 companies have signed agreement to set up their manufacturing
units, he added.

BAEH

Japan’s Economy

BROIZEERIT6 AIC5 » ARY T
Japanese industrial output rose for first time in five months in June

A0FIANR - NUTIYIHREEEL TV RFEDAFLELES., BAOIXEEL6AICS~
ASYIZER, EBROT—2MNRLELT,

Japan’s industrial output rose for the first time in five months in June as economic activity that had stalled
amid the coronavirus pandemic began to pick back up, government data showed.

EEMABRFALITELESIEREL, HELHLD 2015 F% 100D ETEHZA—X(ZH LT, BIAMD 2.7%
ERL 808 2 of=b. BREEEEINEEREETHRRNFE L, BENDERAICE-DIF, SiITE
(ESH [EZEIToz1 kL. 4 B-5 A0 NA2ZFICHED] LEZEORBEISHELEITL MFEBEL]
DELERETLET,

The seasonally adjusted index of production at factories and mines rose 2.7 percent from the previous
month to 80.8 against the 2015 base of 100, the Ministry of Economy, Trade and Industry said in a
preliminary report. The rebound prompted the ministry to say industrial output has “bottomed out” and
shows signs of “picking up,” an upgrade from “rapidly declining” in April and May.
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Ay I EEDTTRAL—BNTENIBRLIRYD., 4754 - Fz—VREMNERT H(2DH
. BRBEA-D—DEERRE, BATIE, 5 AICEEMGEESENARDY ., HEFEXY 3 —IL—A4IC
RYBOHEL, T—EHOIHEE. FLERoNEEATRBHLTLEA, ZLEHREEREICEFL> TS
1 EL-REEZFFEEAICEY L=

Production by automakers rebounded as some overseas markets that had withered under lockdown
measures began to reopen and supply chain disruptions were resolved. In Japan, the end of a nationwide
state of emergency in May brought consumers back to showrooms. “Some factories are still running at
limited capacity but many are now backing on track,” said a ministry official who briefed reporters.

NEXEDHBAEZHFZADE. TEEESF 7 AIZ 11.3%EM, 8 BIZIX 34N EF EFA I TULE
T, LML, BER, BICHEEORKRGEEDHHEBTOIOFT DA IILAEFDRIDOIEMIE, EFELTFH
FRECLTWD, LEEEBEEFRAREL, RES=ZHHEBIEE. O TIv I DEAY LEFE
BRELEDONT REMBPEZRFATEY. HNOFEEFEEZEHRFIERVFELBRFLZ, TLH
L. F-GRENMEZ B INIE., BEZHOHBRZBETOVLENELIMLHNGEL] EEMDRE
EMEROF—7 - Ta/ IR+, BRERIFIEBRRELT,

Based on a poll of manufacturers, industrial output was forecast to increase 11.3 percent in July and rise
3.4 percent in August. But a recent rise in coronavirus cases in Japan, particularly in urban centers such
as Tokyo and Osaka, makes it difficult to make accurate predictions, the ministry official said. The
administration of Prime Minister Shinzo Abe has said it will not call another state of emergency as it looks
to balance controlling the pandemic with putting the economy on a recovery track. “But if new infections
continue to increase, it may become necessary to bring back restrictions on economic activity,” said Takeshi
Minami, chief economist at the Norinchukin Research Institute.

BRI, /XTI vPIT&Y 2020 EEDEFIE 4.7%H/NT 5L FH
Bank of Japan (BOJ) expects economy to shrink 4.7% in fiscal 2020 due to
pandemic

BABRITIIBERRS®R, 30FVALR - RUTIvIIT&Y, 2020 FEM D 2021 &£ 3 BIziF. B
ARRFEE 4.7%0E/. HEEMBEERE 05%TETSLLEFHELTVD EABARF LI, hRRTIE. EH
EMETA TR 01%ICHIZGA L. FAFICRHMENZEONEEICEEDD, BEZBILT SH. B
KIS RRRMBERZ MR T OB ZRE L=,

The Bank of Japan said after its policy meeting that it expects the Japanese economy to shrink 4.7 percent
and the consumer price index to fall 0.5 percent in fiscal 2020 through March 2021 due to the coronavirus
pandemic. The central bank decided to maintain its ultra-easy monetary policy to bolster the country’s
economy, keeping short-term interest rates at minus 0.1 percent while guiding long-term rates at around
zero percent.

BARE., BRKICERTIAFTIMIILADEENENIDHBELDTIHN, RIEOEFT TOREEEME,
SREEEVFAVRADELELGSDTEY., A1 VI LEFZEOFTR->TVWET, HEZEMRIK, /8
VTIVONERBERSDOISTBEZIZCKRESURELTVLWET, 8FIX, a0F9AILR - RV TIvY
DEEMRARELELTERNTRELOA., TFEEICELWVKRICHD) &, BRIIBEREERIZRERSIL
-RIFOUFHHEETHRRFELT,
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Even though Japan has faced a far less deadly coronavirus outbreak than Europe and the U.S., a recent
rise in Tokyo cases continues to weigh on sentiment and inflation has fallen below zero. The country’s
manufacturers are also heavily reliant on demand from markets where the pandemic rages on. The
economy “has been in an extremely severe situation” with the impact of the coronavirus pandemic still being
felt at home and abroad, the BOJ said in the latest quarterly report released after the policy meeting.

LA L., RRIBITIE, 2021 EEDREFRERFII33NEFALTEY ., BEFHIRRIZ/IAVTIVIHT
DKEICRD EDEFEF->-TLWET, BRIX. 6 BOEETEASIhIE-TERITOENFO—> - 70O
TS5 L0 E. av—I P IR—NR—BUVANGE, DEZEREZ 110 KAQ K FIL)ICTEIEZRE
. BIROERMBEKEEICAAL. EHEERBRLBRZERE. SAUBICEAINTREZFZLLERBUR
BEICR-T., 2MFOMOERMEIEEZHIBILE L,

The central bank, however, forecasts the country’s economy will grow 3.3 percent in fiscal 2021, with
expectations that economic activities will gradually return to pre-pandemic levels. The BOJ decided to keep
its corporate support measures totaling ¥110 trillion ($1 trillion), including interest-free loan programs for
companies and corporate bond and commercial paper purchases introduced at its June meeting. On the
bank’s monetary policy, BOJ Governor Haruhiko Kuroda and his Policy Board maintained interest rate and
other monetary easing steps in line with a raft of policy measures introduced since March.

6 A DEIEGSILEIEL 6.3%EM,. 5 AICIXEKERMN 29%IEMLFELEHA, DRIBITEHRMFORY
HANBEBELXMNZASDICERIO>TWVWIAEREBLTNWET, REXLFRL, HOLEETRONSE
MEYEHEENMIPNSNTT, HERIX, 2O FIAIILADNEE, HICARKOFTEHOKREHZERT 5/
HECEICRIZFIZES, 5ISHEESERTIENETT, BECKEZNZA S0, BRIILEDES
FELEMAIGERELTIEICHL., 5ISHETHERTILENHS. ELTVLET,

While bankruptcies rose 6.3 percent in June from a year earlier and unemployment increased to 2.9 percent
in May, the figures suggest that central bank and government efforts are helping to limit the damage from
the crisis. The uptick in the jobless rate is far smaller than the spikes seen in other developed economies.
Still, the BOJ will continue monitoring the impact of the coronavirus on businesses, especially smaller ones
that employ most of Japan’s workforce. To prevent bankruptcies and unemployment, the BOJ will need to
continue to take action for the funding of companies and the stability of financial markets.”

BREKEN 5 230 & FILESD F-35 BEEZEA
Japan to buy $23B worth of F-35 fighter jets from USA

KEIE., HTE 2311% 1000 5 FILT 105D F-35 A TIILAMOBEAADRFGEZERIE L HER, BKRIL., &
BUGILY PO RZEEH L-HEIH 63D F-35A &, EEADEEMEETRETEEBEN—
AVTHD 2D F-35BDEAZRO TV -, LEFEEIFHTHRREL=,

The United States announced that it has approved the sale of 105 F-35 stealth aircraft to Japan for an
estimated $23.11 billion. Japan had asked to buy 63 F-35A, the traditional version of the electronics-laden
fighter aircraft, and 42 F-35B, the short-takeoff and vertical-landing version for aircraft carriers, the State
Department said in a statement.

Do b TOTREFMEICE TS EEZELGCRBENREEZRET 5=, MEIZ2ER. LFH
(TefE. TEANBAOTHRMGEFRNZHAE LR - BRI 5FE. REOBERICE-THEHTE
BETHD] EXEBEMFTMAE L
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https://www.livemint.com/news/india/watch-iaf-s-apache-helicopter-and-mig-29-conduct-night-operations-near-india-china-border-11594100422495.html

Washington gave its green light to the transaction, which will improve "the security of a major ally" in the
Asia-Pacific region, the statement noted. "It is vital to US national interest to assist Japan in developing and
maintaining a strong and effective self-defense capability,” the State Department added.

BAR®M 2020-2021 FEOEMKFEE. LB EIENICDEBERZENZYICL., HEKOBAL I Y4
IWHEREIEZEZ B E LI-BERSD S03E FILTHD, FEFEDORRGERIEICHEL T, BRI 42 #
D F-35B#IZNZ. §% 10 £ TAET 105 #0 F-35A MZTEH# A IS T 2FEZRE, 2018 F£K. HARK
FFIEEZRERKRERELURINO T, 2EOERBHEBEZSALES W EHRGHEZRELEL,

Japan's 2020/2021 defense budget is a record $50.3 billion, aimed at funding purchases of fighter jets and
missile defense as the country eyes the threat from North Korea and China. In response to the rapid
modernization of the Chinese military, Japan has decided to acquire a total of 105 F-35A aircraft over the
next decade, in addition to 42 F-35B aircraft. At the end of 2018, the Japanese government approved a
five-year defense plan that includes the entry of two aircraft carriers into its weapons - a first since the end
of World War II.

BFE, EENPEZENASERICEIDECESH 5836005 FILEXLS

Japan to pay at least $536 million for companies to leave China

BABME, Y754 - Fx—U2BBELZHRL. PE~ORELREKEFEZRSTHOHFIOIS A
D—IRELT, IHZHPEMOBIESE. BAANRI N, RET7 OT7ICBET SEXREXIE

Japan’s government will start paying its firms to move factories out of China and back home or to Southeast
Asia, part of a new program to secure supply chains and reduce dependence on manufacturing in China.

FLEBDIT AR TR » A—h— FAVRF—VIH¥AEH O v—TEET 57 @A, BFLI S
#2%8 574 EM (G {8 3600 5 FIL)DMEBEEZZ (TS &, BEFEELTBRELE, HOERRICENIL,
CDfth 30 #HI%. WEEOHEMELRLTLELEAN, REFL, S¥UT—, 44, TOMOERFET P
FHEICASENEAEBETE-0ONDELEZITNS, EDETY,

Fifty-seven companies including privately-held facemask-maker Iris Ohyama and Sharp will receive a total
of 57.4 billion yen ($536 million) in subsidies from the government, the Ministry of Economy, Trade and
Industry said. Another 30 firms will receive money to move manufacturing to Vietnam, Myanmar, Thailand
and other Southeast Asian nations, according to a separate announcement, which didn’t provide details on
the amount of compensation.

BAFIE, SE. #% 700 BAZXET L. BRFEANBLEL, COXLVIE, FEDHS TS5 1 -
Fr—UREEZRLT A BN ARG ELE-FHE2435BAM SN, EXNTHZEARANRL
=Y. thOBEIBREITDEBITAIEZEMELTLET,

The government will pay a total of 70 billion yen in this round, the Nikkei newspaper reported. The payments
come from 243.5 billion yen that the government earmarked in April to reduce reliance on Chinese supply
chains, with the money aimed at helping companies shift factories back home or to other nations.

HEFEZEORET T, BAOZRAROEZHEFETHY . BALEITEICEHEOREZTH>TLE
Yo AAFT VA LNADKFITIE. ChoD@RFNERE, BRICETSHES A—-—DERLGVELE,
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ZEEZEMIE, 2012 FORBRFOER. FELOBBRREZREAATRELEN., FEXOIOS
ELLJ:%%%%&~ RUTBOBRCHARBERSELHESEVOTVET,

China is Japan’s biggest trading partner under normal circumstances and Japanese companies have
massive investments there. The outbreak of the coronavirus pandemic has damaged those economic ties
as well as China’s image in Japan. The government of Prime Minister Shinzo Abe has been trying for years
to improve relations with China after anti-Japan riots in 2012, but the fallout from the pandemic and the
ongoing territorial dispute over islands and gas fields in the East China Sea have undercut those efforts.

REFXSGCRY FT—UAHT, 77—/ ICEKELLEVT, BRIZHAZRBEREZR
H3

UK asks Japan for Huawei alternatives in 5G networks

EEBMFIE. NEC #tLET @M E. RESTSAV—EHELTES, 27—z - T4 /A
C—XBLTDEGCTAVLR 3y NI—VUBEEXXIET S8, BRICEEL-L., BREFEAI/I KL E
L=

The British government asked Japan to help build its 5G wireless networks without Huawei Technologies,
citing NEC Corp and Fujitsu Ltd as potential alternative suppliers, the Nikkei business daily reported.

HEELYBEIE., EEA 2027 ERFETIZT7—2 x4 (Huawei) #BE 56 Ry FT—OMoERYKRL &
SEHLI-2B%IC, RETYHBELESA L. LBARABREFREIETHRLCLEL-.

British officials met with their counterparts in Tokyo two days after Britain ordered Huawei equipment
removed from its 5G networks by the end of 2027, the Nikkei said.

COBEEL, HEERETIFICLIY. AEOERBESTFEDNOIR MHIBZED. FLLHSRZY TS
AV—EE~NFHITDEES. REDFHERRL TS, EDETY,

The move reflects Britain’s effort to bring in new equipment suppliers to encourage competition and help
reduce costs for the country’s wireless carriers, it said.

EEDOAY/N— - 9T - F24JL (Oliver Dowden) HEKE(T4E. ZEIRBEEHGALT, 2
F—IIAICRINEESLIYBVSANILEBRT SH. 740520 F, Aoz—F2, EE, BK
DEEFEB LTS, REFLT,

British digital minister Oliver Dowden last week said Britain was working with its allies to foster stronger
rivals to Huawei, naming firms from Finland, Sweden, South Korea and Japan.

VI MRV YIE, BIZTZYNNOBRRD 22 & FILEBEMIZ5E
SoftBank quietly sells another $2.2 Billion of its Alibaba stake

YIMNDY - GL—TIE, BRAORKEELE LT, BHEREEZT 5=, BHKEZEVWVRIT -HDE
EFED—BELT, FUNNGI—T - R—=ILTa2F - JSTYRFOKkKZE 22 ERFILTHRANLE
L=, #MX. 6 A 25 BICERINI=V I MNUOEERMBREEZD 276 R—CTHLAMIZSAFL
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=M. FRLENZIEERRESEIGENATOEREA, VI NV Y - FIL—TOLRMIBLENTHOEMZ
BLEL=,

SoftBank Group Corp quietly sold an additional $2.2 billion of its stake in Alibaba Group Holding Ltd as part
of the Japanese conglomerate’s fund-raising effort to pay down debt and buy back its own shares. The
details were disclosed on page 276 of SoftBank’s year-end financial filing released on June 25, but have
not been previously reported. A SoftBank Group spokesman confirmed the details of the sale.

20 EICEAZHOBEBROEZTRELNATOAEL, VI FNVIDRIRBREERIEIDYyvY - Y—K
DT IVNNOPPEEETHY ., PEOEFEINSIOEANFKALE LT, RLERWLEKRETT, 2000
FEE., BRRIIFEA—HD—EBHADNA XY —%HESN, SBELTHL =D T - R—4J)LIZ 2000 5 K
IWEBRELELE, LML, BRREYT—KIL. £A. BEVIIEHOEMBGENMNSEY E L1,

This step is the latest in an unwinding of a relationship between the two companies that spans two decades.
SoftBank founder Masayoshi Son was an early backer of Jack Ma’s Alibaba and the Chinese e-commerce
giant remains his most successful investment by far. In early 2000, Son invested $20 million into the then-
unknown web portal connecting Chinese manufacturers with overseas buyers, a stake that is now worth
more than $150 billion. Son and Ma stepped down from each other’s boards last month.

COERIZEKY., BERIZAWZEZELS V7 NV ORMN, SEF/ =7 U /NN\BDREEIL 137 ERILISE
LET, YVIINDDIEE5 A, FUNNKEFE->THRE 115 BRILEZHET HEICRTEEHDOTIR
AR 7+T—FEPEHELEBRELz, THICZIK, 2024 F£ 4 ADRFED I5BERILDT A
— F224, 2023 F 12 A& 2024 F 1 AOREBEDOI=HD I5ERILO 7O 7L, 2022F 1 A5 9 AL
DRFD-HD S ERILDOAS—ZHNEENET,

The deal brings the total of Alibaba stock sold by the Tokyo-based company this year to $13.7 billion.
SoftBank in May said that it entered into several prepaid forward contracts with banks in April and May
using Alibaba shares to procure a total of $11.5 billion. That includes a $1.5 billion forward contract with
settlement in April 2024, a $1.5 billion floor contract with settlement in Dec 2023 and Jan 2024, and a $8.5
billion collar contract with settlement from Jan to Sept 2022.

FYINNITIMAZ T, V7 kA5 %#t1E T-Mobile US Inc.D#RX % 200 KL E, BRBELI=ZY FOKR
EFRHMLTVET, RAUMNEEZFTHNL,. RKXZEBEVRLE=O. VI NV OKkIIKEZEE, &0
X3 ADEENSH 140 LFE. §A. 20FRYDEKEITELE L=,

In addition to Alibaba, the company is selling a stake in T-Mobile US Inc. for as much as $20 billion and
stock in its domestic telecom unit. SoftBank shares have recovered as the company has sold assets and
bought back stock. The stock has climbed about 140% from their low in March and hit the highest level in
two decades this month.

AV F-Za2a—X
India Economy

HEIEEREX 750 FEAD I AR - RS &£ 90,000 BAREBEE (PPE) v bE&E
E

Auto industry organises 7.5 million face masks, 90,000 PPE kits
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https://www.livemint.com/companies/news/after-133-rally-softbank-investors-bet-there-s-more-to-come-11594614934918.html
https://www.livemint.com/companies/news/alibaba-s-jack-ma-sells-9-6-billion-worth-shares-stake-dips-to-4-8-11594622615796.html
https://www.livemint.com/companies/news/alibaba-owned-uc-web-suspends-india-operations-lays-off-employees-11594899206758.html

HEBEERIE., JMILRZHLADHDE, 2ENGAY I SO RIZELREZH>TWAIZTEHHLT,
BEOIOFT 94 ILAMEEZZELIZE, 41V FEFHEHEEEEHS(SIAM ; Society of Indian
Automobile Manufacturers)[FiRFE L1z, 2L DEEEA—H—H, EREBHAONEEZSHLI-HAT
RO TRAREY FEHBALTVETA, DMILREEBSOEHIT A, BRE—KRNICHRICER
LTWbsitdHYFET,

The automobile industry helped the government in coronavirus relief despite suffering losses during the
nationwide lockdown to contain the disease, says the Society of Indian Automobile Manufacturers (SIAM).
While many automakers are importing ventilators and testing kits to augment the efficiency of the healthcare
sector, some are turning their facilities into temporary hospitals in a bid to help the government to fight
Covid-19.

REBEIVICENE, BBEEXE, vy MY VHMPIC 1 KLE—LEOEEIRXREZAZ HEREN

AHYET, ThIZHEbO LT, XRIIBAF., AHER. FAILHERE. #Td NGO ERFEICH AL, EX
BRERRSFENODAELZEE~ADEZXELTVWET] &40 FEREREXEHS (SIAM) (T
RNTWET,

"As per estimates, it (auto industry) may suffer a combined production loss of more than Rs 1 trillion in this
period of shutdown. Nevertheless, the industry is closely working with the government, public and private
hospitals and local NGOs to pave the path for quick recovery from this critical health emergency,"
said SIAM.

FEREW, RU, TPV A—D—%REXTIERBETHS SIAM £, FFRE L TH 3183000 B/
E—LtZBIFORIEELIZEH . 750 BUED T4 X - TRX4 & 90,000 LI EDEANRELZEE (PPE
) Ty rZFEALI-EMREL -, £RIE, 60,000 UEDBRREEE 1,700 LEDODRyY REHET BH4E
EREAZEBLTLET,

SIAM, an apex national body representing all major vehicle and engine manufacturers, said that the industry
has contributed over Rs 33 crore to government relief funds, while over 7.5 million face masks and over
90,000 PPE kits were distributed. The industry has set up production capacities to set up over 60,000 plus
ventilators and 1,700 plus beds.

CORENERZB/AEICE., HEEFBE. FSVIEETF. BEF/HET. EAKEE. EEE. =
E. FRAEENEFNFET, SIAM (X, TEBEEZXE. BENFEOER, HRAMES TS A - Fz—V
DRE. AV I EIVICEHTEHAEGE, BEROEDERICERELN TS, FAif-blF. DR 1 =
VUTHRICBRLZTDHICERLGEAELTVES] | EBRTHET,

The main beneficiaries include migrant workers, truck drivers, low income households, health care
professionals, police personnel, elderly people and children, among other marginalised communities.
SIAM said, "The auto industry has been hit by multiple factors like slump in domestic demand, global supply
chain disruptions and plant closures due to lockdown. We are making innumerable efforts to give back to
the society in these testing timings. "
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A4 FICIEFRSEEDKL.ET s EH

India seeing green shoots of economic recovery: PM Modi

FLYES - ETAEME, A2 FREIEED MEOF (KL) | ZREHBOTNS. 1V FEHER
THRULAMMEBEEZEO—DOTHYRIT TS, EBNELT,

Prime Minister Narendra Modi said Indian economy has started seeing "green shoots" of recovery and that
the country remains one of the most open economies in the world.

BHHEX, #HENSOOFIAMILR - IRV TIv I EEE- TWWES I F, BEICDODVWTELE S HADEH
ThY. HANLGEETOYEDAIZE, 41V FATENLREZR-ES. LESHENHDIEBRFE
L/T:o

He said that in these times when the world is battling the COVID-19 pandemic, it is natural to talk about
revival and there is faith that the story of global revival will have India playing a leading role.

AV FARTAIREELONTVIMEEERT AFEMEF >TLET, 12 FIZEX, RREEICEL
T, BEIC “B0F (EOKL) " ARSI &, ET+BHEA V- J0—/NL -9 4—9 2020
TEH. BHE. 1V FIERTRLAIMMEBEO—DOTHYKRIT TS, L FEL, TFB
F. 2TOTA—/NILEENS U FITET, 1V RFTRL WELXE) NEEEZHEITLHEHLY F -
ARy FEHREBLTVES . 41V FOKRIC, SETASKRLGHRESZREI DIEIE. IZFBRED
YEEAL & FITMAELT

"Indians have the spirit to achieve what is believed to be impossible. No wonder that in India, we are already
seeing green shoots when it comes to economic recovery," Modi said while addressing the India Global
Week 2020. He said that India remains one of the most open economies in the world. "We are laying the
red carpet for all global companies to come and establish their presence in India. Very few countries will
offer the kind of opportunities India does today," he added.

ETAEMEER, AV FITEHRLAGEOE (FFEMEDHD) £ 52 —0HY. ZLDFAREREHESH
HdEMRFELEz, AV FRERBEZEHHILT. TREVRICKRET IFBEICHRNINGCHE T RM
51 & ETAEHEERLEL

Modi also said that there are many possibilities and opportunities in various sunrise sectors in India. "Our
reforms in agriculture provide a very attractive investment opportunity to invest in storage and logistics,"
Modi said.

FOT - A5 ERTAIB)E, % 12 » AMIC. 30 @ FILBLOMEEEKRT
AHEtE

Asian Infrastructure Investment Bank (AlIB) plans to approve loans worth $3 billion
in next 12 months

AVI7SEREZRETINYMBAD—IRELT, XRICNEAZE ZEMELSTEME AIB (X, 5%
12 # AMIZ, TYV—OA—I)L—F-FSEYR-L—Jb, LS - A kO L—IL, FxoF+4FDE
RER IO IO M E, BRBKEEA VTS5 - 7O0 19 FZ 30 E FILBLUORE ZIREE L=,
EEZTWAH%TY,
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As part of its effort to improve connectivity, Beijing-based multilateral funding agency AlIB is looking to
provide loans worth $3 billion for various large infrastructure projects, including Delhi and Meerut Rapid
Rail, Mumbai Metro Rail and Chennai Peripheral Ring Road project, over the next 12 months.

2020 F 7 A 16 HEA T, AlBBIZ 24 AE 87 7O/ ML, K196 ERKILOO—RERTEE X
B, 2016 EDHBILE, AIBIFA VKD 17 Ay ML, 3B RILGEZAELEL-, (45
EBRLMD 50 ERILBEOTAD Y bHIREFTHY ., ETHALFITTFIE, 1 FRIZA D FITHL
T. BICOBRILOBERERBTSFEI &. BRENSBRFELT,

As of July 16, 2020, AlIB has approved up to $19.6 billion for 87 projects in 24 economies. Since its
inception in 2016, AlIB has approved loans to the tune of $4.3 billion across 17 projects in India. "Projects
worth $4.5-5 billion are there in the pipeline and we will be approving another $3 billion to India in a year's
time if everything goes well," he said.

BERECEINE, BESERAFERFILTVE IO ME, FU— - A—L— FEEBERERG &
RIL). NUXF = IA IR - ) OBEAG BRI, LA - A bO 3542V (318 5000 7 FL).
LUNAHHRBETOSTI b GERIL) INTTabIMETTH, H12ERLO3ID2OTRAY T
9 EREESh TS, LiliRFLZ, FLT. 11 EFRLBEOF U+ BAIRRKER IO
EFECRIN-F— RO 3DOER IO Y FARZBREIZHDE, DETYT,

According to him, the projects being considered for financing are Delhi-Meerut rapid rail corridor ($500
million), Haryana Bypass Link Railway ($400 million), Mumbai Metro Line V ($350 million) and Mumbai
Urban Transport Project ($500 million). In Maharashtra alone, three projects of about $1.2 billion are under
consideration, he said, adding three road projects of Tamil Nadu including Chennai Peripheral Ring Road
project worth $1.1 billion are at different stages of approval.

AAFIAINADEHORTHIRICEY., TP FERTOFOHD, RBE - W Ta -T2y
ANENTVWREESIETY, ChoDTOPz Y ME BTTHE. A VISEREEMLEEE ST
(FTHL., REFHZRIBLET,

Due to COVID-19, he said, environmental and social due diligence is getting delayed because of travel
restrictions. These projects, once completed, will not only improve connectivity but reduce carbon footprint.

F=GIiF. TORILEFERMLTA=0414>2 FIZ 7500 EILE—Z2BET HEE

Google plans to invest ¥75,000 crore in India to boost digital economy

THAS—KFHS—FILIE, 4> FIZ 5-7 FRIZ 7500 8L E—(100 & KIL) UL L 2B E T D5 EEH
Re J—=UIWETILITF7RY PEDR VAL - EF ¥4 (Sundar Pichai) e EEEEECEO)E Y
— T TA— A VTFAT] DIN—FxIL - AR RTRERREZTVN., T—TILDA Y FADEZEIL,
EABRELEAREZEL TV, RETBAORADIZI Y MAV RERYFET,

Technology giant Google has announced that it plans to invest over 75,000 crore ($10 billion) in India over
a period of 5-7 years. Google and Alphabet CEO Sundar Pichai made the announcement at 'Google for
India' virtual event. The Google's investment in India will be made through equity investments and tie-ups,
marking its biggest commitment to a growth market.
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EFryrMKIE. SEADHEIE, AV FETOIILBREDOFRERICHTIRMDEFELERBMLTILNS, &
REFLFz, FLI7Z7RY FHRAVAFIL - EF v A REREEFTE(CEO)E. BEEHD 41> KD
D=L ARFRIZYTT - XY R FEBLTIALOEREFITVELE,

Pichai said that the latest move is a reflection of the company's confidence in future of India and its digital
economy. "This is a reflection of our confidence in the future of India and its digital economy," Sundar
Pichai, CEO of Alphabet, said on a webcast during the annual 'Google for India' event.

BREFAVEDTOZILED 4 DDEEGHFICERZHNTHESS. ERARKRIFERFLZ, ThIZE
DETOA Y FAICFELGEED (BR) 77X E BFREBPOEETHELNDIE. 212 D
TR —XIEETAHREREL. Y—EREZBETLIE. J)TORNEEICEFLKEITAIEEICH
E5EZ. HER. BF. REGEDHESMABHTRIMEAIMRZERATSIENETENTT,

Investments will focus on four key areas of India's digitisation, he said. This includes, 1) enabling affordable
access and information to every Indian in their own language, 2) building new products and services
relevant to India's unique needs, 3) empowering businesses as they continue to embark in digital
transformation, and 4) leveraging technology and Atrtificial Intelligence for social good in areas like
healthcare, education and agriculture.

BEANINLDBREFITV. ETABHEAY FBFETTRELS, TP AV FDAEDHE 2D EE
ECavERETL-0. HoIBEDS DV FOLEELE—HICTECIEEZELAIZLTVET] &,
BRE®RREFLE, RE. 2EQO/NMIELEHELT A IVREEZZITANSEIZHBATWES, &
nizkY., FYEBLDOFNEEAKRZLBRFOEXL—BLELGY., BALEDEHDIERKE~DTH
RAANEMELET] &, EFvrMRITBRFELT,

"As we make these investments, we look forward to working alongside Prime Minister Modi and the Indian
government, as well as Indian businesses of all sizes to realize our shared vision for a Digital India," he
said. “Small merchants across the country are now equipped to accept digital payments. This has made it
possible for more small businesses to become part of the formal economy, and it improves their access to
credit,” Pichai said.

EFvARIFER, "BEb0BFRE. 1V FARICKRDIEHFORNGHEZFLEITTELEL, Eht
V—FF2FERAETHFETT, —RICEMIET, REOBHANT CEICHIFERIELET. LDF
TY,

Pichai also added, "Our goal is to ensure India not only benefits from the next wave of innovation, but leads
it. Working together we can ensure that our best days are still ahead."

BRI 2 (DX ZEFEH L T 2000 ILE—Z§AFE T S5HE

Government plans to raise ¥20,000 crore by selling stakes in two firms

A1V FRIE. HARKOBAREESHOBRAZEZFTAL 2000E/ILE— 27TE FIL)ZHRET HEE. VM1 IILR
DFA—THFE--RERBEZRIFLIIEZENE LEBERBETOT S LICESEZRBET 5120,
IRITFRIMEMFL TS, EBFEIHFLVWEREEFE ST
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India is considering a plan to raise as much as 20,000 crore ($2.7 billion) by selling stake in the world’s
largest coal producer, and a bank to fund a stimulus program aimed at boosting the virus-battered economy,
officials with knowledge of the matter said.

COREIE, mBOEUFAY MR L THRAFTINZTS. EETALHREEHICEBREEXBRELE:
o AREZICEAbHDI—IL 14T 47 (Coal India) #DIBE. HEMEHABEHHTHTAIE, BN
¥BXEBELWRLEITOITHAS. ENDETT,

The proposal involves a share sale depending on the market sentiment, said the officials, who asked not
to be identified, as the discussions are private. In case of Coal India, if valuations are not attractive, the
company will buy back shares from the government, they said.

AT A INAREBEX, FLYRS - ETEHEOFEBEERZHITTCVET, VMILADRELE
EICkY., BFEHEBUATOT S LADOZIHEEOL, VMILRDENYEFz v o T35z 1 48
BMOEWVEEARRIZEYELATWAEZEFBTLEL-. ETABMEIE 2 A, MRFFZERKLAE
FE(GDP)D 3.5%ICHIZ 51=%. 21K FILELDEREEFTMNETVESERAET HETE T L=,

The coronavirus pandemic has disturbed Prime Minister Narendra Modi’s budget goals. Rapid spread of
the disease prompted the government to boost spending on welfare programs and revive the economy
struggling from the month long stay-at-home order to check the spread of Covid-19. Modi in February had
planned to raise as much as 2.1 trillion selling state assets in a bid to keep the budget deficit at 3.5% of
gross domestic product.

TI—LN—TOREEHTI/ S X ME, SEOUMBFKFIL GDP O 7%ITET 5L FHE, BRRERE
E(MF)[E., 4 > FOAMIEHFHEE GDP IZx L 85.7%IT2EFR L. MEDH 70N 5FB(ZEMLT S
ERTVLET,

Economists in a Bloomberg survey expect the nation’s fiscal deficit this year to hit 7% of GDP - a level last
seen in 1994. The International Monetary Fund sees the country’s public debt rising to 85.7% of GDP next
year from around 70% now.

Za2—X Y=

Source: Live Mint, Business Standard, Japan Times, Hindustan Times, Economic times, Money Control
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About Us

KrayMan Consultants LLP#t[CDEEL T

MUHIEHRUMEY—ERXREZT58HTHY . MBHMBEREDR. RAUBREERR., SHBER. ©F
774 FT VR, ESESF, HEBER. J7—FrIILEREMBFEEETE. ABHY—EXZEMEHRELT
ETHLTHBYET,

ik, UTOREDA VN—EHE>TEY T,

o AVFBAXBEIRUCA)-400#HULDBROSAMNMBALTEY ., BRALEDEFHXELZLTEY F
?—0

o FIAL-FTFRAYFY— -2y FT—Y(PAN), EEMLADKHLTRTEEROARKRTHY . 60
HEUENSMLTEYFT,

e HJORR—HF—-TFYILIALY(CBA). FAYNMADMIAES 4L LI=-FAXTHY. 95HELL
EnsmLTEY ET,

BHEFRHGE. SHMER. BEFEL. L. EERIHEMABLEOEMREATHY . BFHK
AHERZELSFLRITIEMMNTRENT VS —EXERREETTIRBEHLES.

KrayMan Consultants LLP

KrayMan is an Accounting & Advisory Firm specializing in Assurance, Tax & Regulatory, Corporate
Secretarial, Corporate Finance, Compliance & Outsourcing, Virtual CFO and Human Resources services

We are members of following associations:

e Japan Chamber of Commerce and Industry in India (JCCII) — an organization of more than 400
Japanese companies working towards the welfare of Japanese companies in India

e Prime Advisory Network (PAN), United Kingdom - a network of Accountants and Lawyers with
presence in more than 60 countries

e Cross Border Associates (CBA), Germany - specializing in mergers & acquisitions activities having
presence in more than 95 countries

We have a team of dedicated professionals including (CAs, CS, MBAs, Lawyers and CMAS) who are truly
committed in providing timely, professional and quality services to our Clients by going that extra mile.
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BADA Y FREFBHDEEZEBRSHFTT, BHIE. 1V FICHIBREE~NDHMECERTETOH
TOMEE—HDATHRRLET, BHEEC, FMFI VI THREZERITTLSEBTHY . BEADS
EREEBRUBEREBALTTEYFET, BE. BAOEENSA VU FTEXRETOOICLELGRER
[CEICENTEVWEMMLGHEZHRXRSF—LZ/H >TVET, HEX, Bt y—ERELERAR
BEOCAARECEZXELTHEYET . BHOFEGE. SERICESRENOY—ERXRZRHBHTEHETY,

Japan Business at KrayMan

The Japan-India investment entry is a key focus area for us. We are a one shop — stop solution for the
advisory and compliance needs of Japanese companies in India. We are a young, dynamic and a growing
organization with relevant experience of working with Japanese Clients. We have a team of experienced
and qualified professionals advising Japanese Clients on doing business in India. We are largely assisting
Japanese companies in India across sectors like manufacturing, trading & services. Our focus is to deliver
High Quality Client Service.

Connect with us:

Head Office - India

KrayMan Consultants LLP

1170A & C, 11th Floor, Tower B1, Spaze i-Tech Park, Sector 49, Sohna Road,
Gurugram — 122001 (India) € > K

T: 491 (124) 4309418; 4003418, Web: www.krayman.com/jp/

Japan Office Italy Office

BARIZE I+ 51EF A4 21) 7 EH
REEMPRXBAREHHZET 2 TH 11-2 Corso Palestro, 50-25122 Brescia,
F— Ty RIEEIL 4F Italy

2-11-2 O-toekkusukudou
Bld. 4F/5F Nihombashi Kakigaracho, Chuo-ku,
Tokyo,103-0014, Japan

For any assistance please contact us at japandesk@krayman.com

Disclaimer

The information and opinions contained in this document have been compiled or arrived at from published
sources believed to be reliable, but no representation or warranty is made to their accuracy, completeness
or correctness. The information is only for general guidance and is not meant to be a substitute for
professional, technical or legal advice in any manner.
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