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Japan’s fast fashion brand Uniqlo to retail ethnic line in India

BADI77RALI77yay-JSUR0az=s0lk, 4 10 B2E&IC. 1V FTRYDIEHEHRE
AVEFORKEERY ANE-KRKBEORFTICRYHLET, BEFEFTEBLF2ZvY - YILE, FLR
ARy, BRILREERTTE, HHE. FHBYVOMEBEYFz v /P TAY Y - YUV RERLEZK
FEEH, THAUIE, EBYRUZFER,. 100% 3y b L—3 VEBHANSREEADETHY . BED
BEEIZCELET. RYKRWLWELLE->TWET, 21=/0k. 1V FOREKENTY A F—T. Eka R
B L TUL\% Rina Singh &5 & 124,

Japan’s fast fashion brand Uniglo which plans to open its first store in India this October will launch an
ethnic wear line in the country. This will be a kurta collection that will include tunics, dresses, pants and
stoles. The collection features polkas juxtaposed with twill checks, developed using hand-woven yarn dye
and block printing. The designs use premium linen, 100 per cent cotton and a specially-created rayon fabric
to make daily care even easier. This will be high-quality daily wear to meet the daily needs of customers.
The Japanese fashion retailer has tied up with designer Rina Singh, who runs the ethnic label Eka, to
launch the collection.

1V RTCEBEBROH-BNTSVRT,. AV FHBORKYDI7—THY. MBEDA > FANBESE
BLTWATY Y DRI SRIEEZF-A—H—IF. §FT. HBYFEBATLE, 41~ FhTHA
BEESADNBTVWREREIX. BRMETYA F—0OBEDLESIEE LIz, A5/ VRFTEEL. B
AXIEEDT2a—CavERTIHIEHICEMLELE, REEROEVKHRIFILENDYT - ATT
)—TY,

Not all foreign brands that have entered the country have drawn inspiration from the unique ethnic wear
and prints worn by millions in India. However, ethnic wear, the attire of choice and convenience for millions
of women across India, is seeing revived interest as contemporary designers and online retailers sell casual
fusion indigenous wear. In fact, ethnic wear is the largest sub-segment among women’s apparel in India in
terms of sales.

BRARODI7 7R MNEY THD A=/ 0lF, 1 FTEEHEZHLCFTETT, 10 AIZ, E—BJEE2TU—
TH—TUoFTE. TDHR. Y7y MR ETILASLDY A N— - NTIZEHZRCFIETT,

Uniqglo, part of Japan’s Fast Retailing, will open three stores in India, the first in New Delhi in October. This
will be followed by two more stores, one each in New Delhi’'s Saket and Gurugram’s CyberHub.

)SAT R - RT—IF, AR IERA (P x3) EHRAT. NV T5T22I2750
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Reliance Power with Japan's JERA to set up 750- megawatt power plant in
Bangladesh

JUSATUR - N\D—(F, BADABELE JERA#E. NV FTSTLaT 750 AHTY COREMEE
BRI HEEEICEL, COBRBETIEH., VSA4T7URIE, 835 AFBIE—%FE->T. Samalkot EEFFD 1
MEBHTIEEHFRE
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Reliance Power entered into an agreement with Japanese utility JERA to set up a 750-megawatt (Mw)
power plant in Bangladesh. The investment will also help Reliance Power to repay Rs 8.35 Billion worth of
debt through relocation of its Samalkot power plant equipment.

JSA TR~ I\T—I&, JERA#LENDT ST 20 Meghnaghat §— 27z —X750 A H7 v bDES
YA ONLBREETOD LY MIBMLEL

“Reliance Power signed a deal with JERA for jointly setting up 750 Mw gas-based combined cycle power
project (Phase-1) in Meghnaghat, Bangladesh. Reliance Power will hold 51 % stake while JERA will have
49 % in the joint venture company,” Reliance Power said.

)54 F7 2R~ NJ—CEO M KRajaGopal Kl&, 7R zH bE, ENMFDIUARL—FARKRTHY
TESFARILOEBREEZEZATLS, EDETY,

K Raja Gopal, chief executive officer for Reliance Power said the project would be developed on a build-
own-operate model and is expected to involve an investment of $750 million.

Tz, EEARICENIE, VSATUR-NT—IlE, TR zY FRAEMERKIT HBICHL>TLET
o USATUR - I\D—(%, FAZEBEMDERFELICZ 835 BIE—%FAHAPTE, RttICEhIE, 7—2F
S5+« 75F—> 2 Samalkot IZHAEESRETOC I FDED 1 —ILE,. NUFTSTLalcBHSE
BFE, VIAT R~/ —0 Samalkot HREE TS bE, HAAFHE -, BEICITEEZZI(T
TWET,

The agreement also includes Reliance Power as the equipment provider for the project. Reliance Power
plans to use funds paid for the equipment for repayment of debt worth Rs 8.35 Billion. In its statement,
Reliance Power said it would relocate one module of its combined cycle power project at Samalkot in
Andhra Pradesh for the Phase-1 project in Bangladesh. Reliance Power's Samalkot gas-based plant took
a hit owing to non-availability of gas.

COWEIZkY, USATUR - NT—IlE, KBEEARITHODEAZE 835 BILE—FHLTEIAHEKD
. EFEHATERLTVWET, 7S FOMBABRIEEL-HAT. BEOHENRNFTIT . Raja
Gopal Kl%., 7Oz FOREFK., 6-8 s ATRESELTLET,

“The transaction will result in debt reduction for Reliance Power of Rs 8.35 Billion payable to US-Exim,” the
statement said. These payments are expected to trickle in once the financial closure for the project is
complete. Raja Gopal expects financial closure to be complete in six to eight months’ time.

Raja Gopal KlE. CO7AY I FEIA Y ROV T ST AT 20ERELELTIE. FADE
D, EBRTWET, T, BHRELESEKRTIE. BRORNVIT ST aRAITHRELE LTI,
NUTSTYAICHM2TRADENDTY, AV TSToald, BE 9 BIZ, 1V FOEEMBHXE
NNTPCO)D BFREEE. 300 A HTY b, AV K - FYTSMADIE, 190 A HT Y OB EZIT
TWET,

In its statement, Reliance Power added the project represents India’s largest foreign direct investment in
Bangladesh and from Japan to Bangladesh in the power sector. Energy ties between India and Bangladesh
also includes an agreement signed by State-run power major National Thermal Powers Corporation’s
trading arm to supply 300 Mw power to the country in September last year. India’s Tripura also supplies
power around 190 Mw power to Bangladesh.
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Japanese brand Asahi Kasei announced its debut in India

BARDEBIEREDS, 41> FOEMIZ. LBEDZ YT, I53410KRAIL, VvFxoio— b0, Z8R%E
BALEY. BATRRERICS0EULEEDATEY ., FEREREFEASATOET,

Japanese brand Asahi Kasei has announced its debut in Indian kitchens with 3 offerings, premium wrap,
frying pan foil and cooking sheet. According to the company, these products have been in use in Japan for
50 years now, a testament to their utility and quality.

42 FERNT., 2, ABOR—FUILEIC, FHEHGNRONMNTWEHESTHY .. BIERKIZE
S>TA VKRGS AIZIK, RELZRFH, RtIcE->T, ARBEEFEIL. @< xE, FHmTHY., 10K
ERNTHDISV R - FonyA—E LT, EAHHEAN Amrita Raichand ZE ##2H., HLXOBEEMHN
BEZAIE. SHOAHE -, FLXORBREEMEEIREATF VNG MEEZ L5 L3—4
FA4 Y TR Tv—0D Luve Oberoi Kl REL,

“Asahi Kasei enters the market at a very opportune time as Indians are becoming increasingly receptive to
innovative products especially in cooking and baking. Since our target audience is the general working
class ladies and housewives in India, we have appointed celebrity chef Amrita Raichand as the brand
ambassador for our products in India. Her focus on promoting a healthy lifestyle complements the values
we endorse as a company. The experience and expertise she brings to the table is invaluable,” Luve Oberoi,
marketing manager, said.

BRESYIIEROFHSIZR(RE, RBZREL. BhEll. HB~OEGVELEHY FEA
c HBHX. RY. BA. BEY. 0T PEMOERELG., BIELEFET. BREZERKICLEEA
EDEHREGBRA, Y)aAVITEYA—T A UITRENTEY ., BYMARALILRERTIELHY F
Ao TAIWEESIBENGL, hOY—BBITRYERA, Efz. TAILEESIBENG WO, T
TANVEREDREL LOVEL G CHHZERICLERA, VvFUIP—FIBEFLUDTHIRE
EDA—TUTHERTAETY, HEFERATILENGL, YYIUNERSATEY ., ERRICHES
EIRIRELHYFEA

The premium wrap keeps food fresh for a longer time and prevents moisture and smells from seeping
through. It is ideal for storing raw vegetables, fruits, poultry, seafood, roti dough without any fear of
discoloration or oxidisation and thus eliminates any wastage of food, the company added. The frying pan
foil enables placing a sheet of foil on the pan and start cooking. It is coated with silicone on one side which
prevents food from sticking to the foil. There is no need to use oil which limits any additional calorie intake.
Zero oil usage removes the hassle of cleaning the pan afterwards which saves time. The cooking sheet
can be used for baking in the microwave oven and traditional ovens as well. There is no need to grease the
baking pan or tray as it is coated with silicone on both the sides and hence no need to wash them after use.

ZREOXYFY - TATLIERK, Xysr—JE LTHRAREFEFT, AN—F - JL—F&EHh—FY R
O REFERITNIE, FOSEHBYET, BRIE, TU—., LA, T—%, A Ha—)L, alLh
B NATIN—F, FTUoFATEATUETT L, PRV - EVINRYY L NGED, TFM4 Y
BRETHEALEET,

These three kitchen supplements are available in an attractive package. They render convenience and
ease of use with a smart blade and carton box. The products are available in stores in Delhi, Mumbai, Pune,
Bangalore, Kolkata, Hyderabad, and Chennai and also online at Amazon and Big basket.
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The company added that it is a global giant in chemicals and material science with a turnover of $18.5
billion and engages with customers in more than 100 countries.

NFIZVIOE . AVFTUFOL - AF2ONRy TV —HETIRZERED
Panasonic may set up li-ion battery module assemblyunit in India

BARDNFVZ v IO®IF AVRETIFOL - AF2DONYT)—HETEZRET HAREEEZE LT
W5, ERIMDEHEITHRSNELT,

Japan’s Panasonic Corporation is exploring opportunities to set up a facility for assembling lithium-ion (li-
ion) battery modules in India, said a top company executive.

1 FiE, BRABEEAOBABERIHY. ARAOSERREA —N—[, 1V ET, HHTOYF
DL AF DNy TY—EEORRERoTNET, Mitlk. HROXEHUATEE, 1> FTHD
HEOHTY.

With India readying its roadmap for transition to electric mobility, leading global manufacturers of lithium-
ion batteries are exploring opportunities to first build assembly units, even as they eventually plan large-
scale manufacturing of lithium-ion cells in the country.

LE)E. FALIE=H - ZROSBASAOMATT, BUFD_H - ZROBSILBELART 30T
T. BAORER, BREMRE Y Fo, RAARRBEREEHA . SREORRISLRET 21
HTT.

Panasonic will initially assemble batteries for two- and three-wheelers as the Union government wants to
push for a shift towards electrification in these two segments. The Japanese company will also invest in
setting up charging stations and telematics platform for electric three-wheelers.

ARG EBRATNIE., ECATEBEURE, —HEBECEZHEBECEMYMSTONET, ChoDiEH
AlE. AV FTHAILTHEEFES, FIE. ZHEBELEZHEAEITSTALET, EEIINY T —%1
HITH5DTELEL, BHDOERUHE., KEXAIVY A4, TOMh, EFETLOMEEZRL
TEHEREBEZRKELET] LE* CEO M Manish Sharma Kldad R E L 1=,

“Our cells have the capability to go anywhere. We can bring in the cells suited for two- and three-wheeler
applications and those modules can be assembled here. In our case, first we will look at two- and three-
wheelers. Not only batteries, but we will also invest in other services like charging stations and telematics
platform for people to track their vehicles, charging or discharging cycles and other things related to the
vehicle," said Manish Sharma, president and chief executive officer (CEO), Panasonic Corp.

YA FSTF=LaMICHBIEKRS L THDC &Y, L&T #t& Mitsubishi Hitachi
Power Systems (MHPS) Boilers [EXZ 45T

Larsen & Toubro’s (L&T’s) Joint Venture L&T - Mitsubishi Hitachi Power Systems
(MHPS) Boilers secures large order from THDC India

DRI TSI T=aMITHBEKRST L THDC &Y. L&T %t & Mitsubishi Hitachi Power Systems
(MHPS) Boilers [&, KREMZF#HMHELE LT, THDC Indiattid, 41> FBFFE D v 2L - T53T7—2
AMDERERHTY,
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L&T - MHPS Boilers, a joint venture company of L&T and Mitsubishi Hitachi Power Systems, Japan has
secured a large order from THDC India, which is a joint venture of Government of India and Government
of Uttar Pradesh.

TOdcy M, BE. T TULY . BB #G. RA S EF. ETNICHET S EME
BHREENFTT, T THDC's 2x660 MW Khurja Super Thermal Power 7O x4 ME, 9w &)L - T
55— a2 Bulandshahar #t R TThnET,

The scope of work includes design, engineering, manufacture, supply, erection and commissioning of
Steam Generator and associated packages, including site levelling, for THDC's 2x660 MW Khurja Super
Thermal Power Project in Bulandshahar district, Uttar Pradesh.

L&T's project D 7O - MRIZEIE, Z5FEE(L 250 1A 5 500 BILE—ICH =28 TT,

According to L&T's project classification, the order is valued between Rs 25 Billion to Rs 50 Billion.

HARRF

Japan’s Economy

HERNT., SROEMBEANBERICOLT, FHOER
Dissenting voice on Bank of Japan (BOJ) board calls for pre-emptive monetary
easing

BiRIZ. RFEDIRDEZMFDOSH, BERLIBEEMENDEL R TV 51Kk, MBEMICERLTLS
FERBTLERBERZEREFSZZAIE. RAOHBREZAT. BMOEEHBICHIIX MEIIONT. B
REbRHERTY,

A BOJ board member advocated a pre-emptive further easing in monetary policy, warning that the need for
additional stimulus is growing as the pain from the U.S.-China trade war on the export-reliant economy
broadens. But Goushi Kataoka, a vocal supporter of aggressive easing, offered few clues on whether he
will propose loosening policy at this month’s rate review, saying he will take into account not just the benefits
but the cost of additional easing.

KREERBT. BRNPREBITIX, A, BEERBRBFERZITSDERE N, mHEEFREL. BRLE
EHBEZEDDSIERTVEY . KERERLAAEICAMDLEWNGES., BATIEAENIESEI SN DA
RENHYFT., HARFTRKEZHEL., FHREHLRE. BREFINZELRAALLR, BFREIC
BEZCRYBERTNERSAL, ELTVET,

With the U.S. Federal Reserve and the European Central Bank thought likely to increase stimulus this
month, markets are rife with speculation the BOJ will be forced to ease too, as failing to act could trigger
an unwelcome rise in the yen against other currencies. Nodding to darkening global growth prospects, BOJ
Governor Haruhiko Kuroda has said the central bank will ease “without hesitation” to prevent risks from
derailing Japan’s recovery.

f=ZL. FRAZEDOHIZ. REIKARDOF T, SRHEBEINAESL TS E%ERH, REOEMBRIZK
Y. BEHEFL 0.1%. 10 EYBFEDEFIL 0%IZHE>TVET,

But the central bank’s board is split between those such as Kataoka, who are keen to ramp up stimulus,
and those more wary of the rising cost of prolonged easing such as the strain on financial institutions. Under
a policy dubbed yield curve control, the BOJ guides short-term interest rates at minus 0.1 % and the 10-
year government bond yield around 0 %.
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HISEZEDEREIBREFLEATLE, BREEDHIZIK, R3ICEEF T, BABEFREZEOITT
Wb, EESERLVDBEGAHTLET,

A footnote to the text of Kataoka’s speech said cutting the short-term rate target would help change the
shape of the yield curve to a more accommodative one. He did not elaborate on how this could happen. “At
present, there is a gap between our inflation target and actual price moves. As such, it's necessary to
strengthen monetary easing,” Kataoka said. Kataoka — one of the two on the nine-member board who
recently dissented when the BOJ kept rate targets steady — said global economic risks were already
materializing and hurting Japan’s recovery prospects.

AT LEL BEROBIFETHS 2%ICEEL TLWLEL, @EAELALDEFIOEBTIIAL., MEE)
BMZzEZHDBBHLRICHEINEE, EFRAZEIEHETRHENE L=,

He also said inflation was unlikely to accelerate toward the BOJ’s 2 % target, countering the view of Kuroda
that the economy was sustaining momentum to hit the price goal. “When there is a distance between our
price target and actual inflation, it's important to respond pre-emptively instead of waiting until we confirm
that the price trend has changed,” he said in his speech in Hakodate.

BWRDFETIE. WOYEAEADZDA, FoEY LG, KRPEZHREIERBEIMLOBEARRIC
. EORGEEZEZLHMNIDONT, BRATELEERESAN TV SERTT,

Given the BOJ’s dwindling policy ammunition, there’s uncertainty on how quickly it could act. But Kataoka'’s
calls for pre-emptive action underscores growing alarm within the BOJ over the damage the trade war and
slowing global demand are inflicting on the world’s third-largest economy.

(XhBZHEDH, BERDZALEL, MEHT 120EE

Corporate profits in Japan take 12% quarterly hit on U.S.-China trade war

BREROEFI2XRTESHEEILLD-D. SH 4-6 AHOTZEINE(F, FIERL T, 12%%AAESE
EFRIHRELNMBEANSRRINELz, TOHRBKRRETTEH->TH., DEDOFS| EHIFEIL 23.23 %K
M (2,1883 k KIL) THY. REZBEHOHETT, 1-3 AH#A. 103%EZTLH L THYET, ELE
. REIESR. VIMIITADEBERRETBEE SHEHATHOTTMAY ., 6.9% (3.62 kM) #itk

Corporate profits in the April-June quarter sank 12% from the previous year as escalating trade tensions
between the United States and China took their toll, Finance Ministry data showed. Still the ¥23.23 trillion
($218.83 billion) tally for pre tax profits was the second-highest on record, coming off a 10.3 % jump in the
January-March quarter. Capital spending by manufacturers for such tasks as building factories, adding
equipment and software fell 6.9 % to ¥3.62 trillion, down for the first time in eight quarters.

HRAZABREXEDESGHENEST. BHELAIHROAZEFBE >THEY . £EENEWLWHRTE, TLIO
LM OEFHEM A —H— (TR, EEEFIDIRELEIL 1.9% (10.87 kM) #ET 11 MFHEHK T,
MEHA T L DHETIE., SHABRFEARAIHI(L 1.5%1, F L&, 0.4% (34591 kM) #, 11 M HAE
FEMTY, Y—ERELFYEEICKZOATLET,

Telecommunications equipment and electronic machinery makers contributed to the sluggish results amid
declining overseas demand for such items as car and smartphone parts amid trade friction between the
world’s two biggest economies. Investment by all nonfinancial sectors meanwhile rose 1.9 % to ¥10.87
trillion, up for the 11th consecutive quarter, after expanding 6.1 % in the previous quarter. On a quarter-on-
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guarter basis, seasonally adjusted capital expenditures grew 1.5 %. Sales edged up 0.4 % to ¥345.91
trillion, rising for the 11th quarter straight, supported by gains in the services and real estate sectors.

BRI HENZEEZEICAN, AEMEXIOAIBIZ, E2MEHD GDP T—4 %BIE, BADSEE 4-
6 AHNERIRE GDP B EIEIX 1.8%, HELEEAZHICKZONTWET,

The Cabinet Office is scheduled to release revised gross domestic product data for the second quarter on
September 9, taking into account the latest capital spending figures. Preliminary Gross Domestic Product
(GDP) data show the world’s third-largest economy grew at an annualized rate of 1.8 % in the April-June
guarter, supported by solid consumer spending and capital expenditure.

BRERICEINIEL. BEREDOLERAEEZZEL-IGES. BEIBRALGR—XTHLENDRATYT ., B
EOMEHEATO/ S X FHBARICENIE, 10 AD 8%h 5 10%~DHEER L(FETIX, BEIIEE
ThHDEELS, BLIIHTL., EE,

A ministry official who briefed reporters said the results from its latest corporate survey reflect the state’s
official view that the economy is recovering at a moderate pace. Takeshi Minami, chief economist at the
Norinchukin Research Institute, warned that the robust corporate appetite for investment may take a hit
after October, when the consumption tax rises to 10 % from 8 %.

AFERR. 7TADREEL 26 FERIE

Japan’'s jobless rate hit 26-year low in July amid labour shortage

BARADEREEF, AFFREDOEDR. 26 FERIE, 6 ADKERE 22%&L Y. 7 AF 0.1%TAY FE LT,
1992 £ 10 AUKDRERIETY . BEFBFERR, BEX 2 @FHEFGORE, KFXFHRI. 7H5A
. 154 BATY,

Japan’s unemployment rate hit a 26-year low in July, government data showed, on the back of a serious
labour shortage. The jobless rate was down 0.1 % point from June to 2.2 %, the lowest since October 1992,
according to the Ministry of Internal Affairs and Communications. The figure marked an improvement for
the second straight month. The number of jobless people decreased by 70,000 to 1.54 million, the lowest
level since April 1993, the ministry also said.

AFTREEEIC, THEBETH ALK EREZBLLOERONET ., FHRORBEIL 6 AARE
o o HE, BEBIMAEEEB-EHRTYT., BEHOLBEIL0.2%E T2.4%, ZHEDOKLBEIL0.1%IET
. 21%EDHER,

The strong results are believed to have come after previously jobless people found employment amid labour
shortages in the country. Of the jobless people, new job seekers decreased by 60,000. “The number of
people starting to look for employment decreased” after housewives and elderly people secured jobs in
recent years, a ministry official said. The jobless rate for men decreased 0.2 point from June to 2.4 %, while
that for women climbed 0.1 point to 2.1 %, the ministry said.

—A. BEEFBEICEINE, BIRAERFT 159 THY., ATALY 0.02K1 > FTHAYFELF, 100 %
DRBEIZH L, 159 DHMBONH S, EESFICHYFET, HERFX. BEIAIYTHYKITTLET
o RPEZHMFEERIC. BENE-THY . HERMMTOFRRERITBEY 220HYFET,

Separately, the Ministry of Health, Labour and Welfare said the ratio of effective job openings to job seekers
in July stood at 1.59, down 0.02 point from the previous month. The ratio means there were 159 openings
for every 100 job seekers. The figure was down for the third month in a row and the lowest level since
March last year. New job openings are declining mainly in the manufacturing sector amid weakened
production activities, reflecting the U.S.-China trade friction.
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HEENFICHTO2HAERT. AIEEL. 59%HE,. 6 NAEHKOFL TS, EXBHR. ESRRX -7
VUK, REGRFBZHOTVWEY . FREREXRIF. BER2EICHEH/N\O—T—VITBHF I -pBE
XEREREMN . SHESNZFETS,

The unadjusted number of new job offers in the manufacturing sector dropped 5.9 % from a year earlier,
down for the sixth straight month. The electronic parts and business-use machine sectors suffered large
losses. The job opening ratio represents the number of jobs available to each job seeker registered at Hello
Work public job placement offices across the country.

EHARFHREAOK. 0.2%F. KREHEIL 1.0%1E, BRICIX, BRETOH, tEEEAREEIZE <
AIRAEEIL 2.15, BELARED 1.29, 1I5FH D 54 BmETOMBEX., £MEAQD 1 RS2k
D 77.9%, 1968 FLUEDLLETEAHEICEDHIE,. REETT. COFHBORTIE. BHEOME
E(E, AIEL 0.77R14 > MET, 84.4%. &tE(X., 1.37R4 > FMET, 71.2% T,

The seasonally adjusted number of effective job openings decreased 0.2 % while that of effective job
seekers increased 1.0 %. By prefecture where people were employed, the job availability ratio was highest
in Gifu, central Japan, at 2.15, and lowest in Hokkaido, northernmost Japan, at 1.29. In July, the percentage
of the working-age population between 15 and 64 years old with jobs gained 1.0 point from a year earlier
to 77.9 %, the highest level since comparable data became available in 1968. The ratio for men in that age
group was 84.4 %, rising 0.7 point from a year earlier, while that for women was up 1.3 points to 71.2 %.

REMGEHADOLIZHAEIEL . FERO/NTY BRFERE

Japan’'s solid factory output masks trouble ahead as retail sales slump

7A. MMIREER, PERULICEELELEN, MEYREFED, RA. IXEEEFBRVNC LD
ERONFET, HANGRAIXBOLOH. SEOBFDEHIE. FRETT ., BE. BRAREFOEERX
HlE, HARFOBREICHESNTERE Lz, BIZ, XPEZMFLRERLLTVETS,

Industrial output rebounded more than expected in July, but retail sales declined sharply and production
was set to contract again next month, signalling a bumpy road for an economy facing growing global strains.
Over the past year, Japan’s economy and its manufacturers have been pressured by slowing global growth
and a protracted trade war between the United States and China that has disrupted world supply chains
and business investment.

BEOT—2Ic&hE,. 7 B, ShiTELEESIE 13%LEF. A T4 7OHLE=EHXE 03%F LA > TLY
F9., LML, TNTE, BIAD 3.3%DEAAFHOIBIIHERFEA, HEXHLLF-DX. BEHE
CLIEELHTHY ., AHERDEZAHFIEBOTVET,

Industrial output rose 1.3 % in July, government data showed, more than a median market forecast of a 0.3
% gain. But that hardly recouped the sharp 3.3 % drop in the previous month. Output was pushed up by
increased production of cars and chemicals, offsetting a decline for oil products, the data showed.

AELRNIVFAARIYEFTENTT, 3MNATHIG LTRSS, BEXTHA>TVEY . BUFREIZK
NI, BEEFEIT B A, 1.3%. 9 AIZIF. 1.6%DHUEHFLTLET,

“The level of production remains slightly below what it was in April, so looking at it over a three-month period
output has declined.” Manufacturers surveyed by the trade ministry expect output to rise 1.3 % in August,
but fall again by 1.6 % in September.
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COEEHIZCERINE-HEIX., BAREFDSEE., HARFELXODEATIZHY ., ESRR - UF
AURDFEFELTVSEZRLTVEYT, BIFRBLIIEXRMTHY . EEICIX. 8 FOBREREIE.
KUK &, F¥EEIL -/ IRAMDIZF - T3/ 2R b+ Marcel Thieliant Kl RTULVET,
MOADKEENKECELRAFLGLLTH, FE3INEFHOKBEIIVLELBAL] LFEIRTVLWET, Ch
X, B (FYRED) GDPEEREFRETHME—ICLTVET,

Friday's data set paints a mixed picture for the world’s third-largest economy, whose outlook has been
clouded by global pressures and early signs of weakness in business sentiment. “These (output) projections
tend to be too optimistic and we think that output will be broadly flat in August,” Marcel Trilegiant, senior
Japan economist at Capital Economics, said in a note to clients. “That means that even if it doesn’t fall any
further in September, it would shrink a little in the third quarter, consistent with weak GDP growth.”

AAQHHIE, 8 AAERTHTEY., KPESHEOLEO b, BARFIBEENHTOET,
DF—FIZENIE, T AOMEEREE 20%FLRATEY. ChlE, REOWADLHTT, AFA7
FHIE. 08%DERHTHY ., REOUIEE. FAULOTFEA>TUET.

Japan’s exports slipped for an eighth month in July as China-bound sales slumped again in a fresh sign the
Sino-U.S. trade war could hurt the economy. Separate data showed domestic demand might slow in coming
months as retail sales dropped 2.0 % in July from a year earlier, reflecting recent weakness in household
sentiment. It was worse than a median estimate for a 0.8 % drop.

ERMEOEHBHAZFRSE. FHMREZET. WIlX 8 AICIXEIEREAL 0.7%1E, 2018 £ 5 AIZ(X
. CO#EIX 05%TLz, BEICKDIXRENGESHENH - =ICEh LT, BEDA T LBEE
2.0%I(Z(%., BIZETLEFEEFEATLE., TEOEHERREZR WV -a7/4 2T LEE, 06%TLT:

Tokyo’s core consumer price index, which includes oil products but excludes fresh food prices, rose 0.7 %
in August from a year earlier. The figure matched the level seen in June last year and was the lowest since
May 2018 when the index grew 0.5 %. The price data yet again underlined the uphill task for the Bank of
Japan in its quest to push headline inflation to 2.0 %. Nationwide core inflation, excluding fresh food prices,
was running at 0.6 % in July, wallowing at a two-year low, despite years of super-easy rates and massive
stimulus.

A VF-=Za2a—X
India Economy

BEERREEI. FRIKOE=-H20B/ILE—DORENSHELTLVET,

Auto component companies put $2 billion investments on hold

FRERSHVRSINTEY. BBERREEE. KRRREITAREI20BEILE—DERENEXGELHEo TS L
. BEEBERAIESSRIEE Sh-Deepak JainK([EifRE L=, HEHEREIIHEELZLC T,
FEGHARREEIF T TNS, £z, KF4RLYEBEINDI L YEL OHEH RXREBS-VIO -8, BRI
. BEEERLEKELT, MEMIDIBILE—DEREINTEY., BEHEMRERE. BISMBEILE—%E
BLfz. LESETY,

The slowdown has forced the Indian auto component industry to hold at least $2 billion investment planned
for this year, said Deepak Jain, the recently appointed president of the Automotive Component
Manufacturers Association. Jain said investments in capacity expansion have been put on hold but the
industry is still doing certain investments in innovation. He said the industry has invested about Rs 900-
1100 Billion in switchover to the more stringent BS-VI emission norms, which will come into effect from April
1, 2020, and that of this amount the auto component industry has invested about Rs. 300 Billion.
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AEHmRBREEIX. BEBD75-80%(ZEBA, BEIE., 50-60%IZFEAATHNVET, £ERICKEY. BE
210 ADKE, BRIZLUTORISERTWNET, (2018FIANMENDE—S T, ZHOBREMLK
REZXITTWEL, BEREIDIOBIZE- -1t EERBILEREFITL. T0®R. £EGEHL
LTOZF#RB%R. FEIERY. BEE. BEDL0%NELNTWELEA]

Capacity utilisation has come down to 50-60% from 75-80% in normal situations, said Jain. This has already
resulted in a loss of around 100,000 jobs, he said. “I want to clarify here that in September 2018, we were
almost running peak. We were growing at a very healthy double-digit (rate). In the manufacturing sector,
going to peak capacities, even to hit 90% all the companies start to expand capacity. So we did expand,”
said Jain. “We have run from 100 base thresholds to 120, but unfortunately demand subsided and that 100
became 80. So we are looking at probably 50-60% capacity utilisation and 40% is underutilised.”

C DOFKRIZIERS L, Jay Bharat Maruti (JBM) #ti&, #EALEFEF-> TS EBRELE, [FED%E
ABDT=O., BEZFLE, FES 7 FRIKERE O L. £ERFEEZ L TLVET ] &, Nishant Aryak [Tk R
F L7z, Shriram Pistons & Rings# &A% < D EN., BEFEZMHLFIZLTLET,

Echoing the sentiment, leading auto component maker Jay Bharat Maruti (JBM) also said that investment
has been put on hold. “We have put all investment in capacity expansion on hold as the demand has
squeezed and we are cutting shifts and readjusting production,” said Nishant Arya, executive director, JBM
Group. Several other companies, including Shriram Pistons & Rings, have also shelved their investment
plans.

SR2HAM. BEFEIEFLL, &1V FRTA MRITOFHE
Next 2 months crucial for economy: State Bank of India chief

BE 6 MA. BHEEZEHELWVKRICEMTEY. Thh, —BHESKRYAIIILIZEEE0D,
BEMLGLEDOTHAINEESERDAFIZHY . §%&. 2HARORBRENEETHD. L1V FRT
4 FRITER® Rajnish Kumar KIZMRFEF L=, AKIZ. BERTOMEZIZFTH. £T5HE,
Rajnish Kumar KI¥ MEEEZFLDBFYHLIIENI=TTH, s, RETLLII &, 1V KR
T4 MRITOERDIRIT - BESBOWREDANBRARELE, REOCEIL. —RRXRODLEEIEARE
FETCVWET, BEYAINWIZKEZEDTHIM., BEZERICKDLDN., §% 2 hBIZA >V FRBEICE
STEHELWVWHHIERLSETLES, MOINEREHIZ, HENEY EXAZHLENEL. 2HREIZE- T,
HEBEIEOBLEEAZTDIMNIEYET, 1V FD 4-6 BHOBFERERFK, 5% TLf. | ERAK
[Tk R FE L 1=,

The next two months are crucial for the Indian economy that’s facing its worst slowdown in six years amid
debate about whether the downturn is cyclical or structural as the key automobile industry faces headwinds,
said State Bank of India chairman Rajnish Kumar. He reiterated his support for the government’s move to
consolidate state-owned banks. “If we see the automobile sector, today | read Kia Motors reported very
good numbers that sector is going through a lot of churning,” Kumar told in an interview ahead of SBl's
annual banking and economics conclave. “There are issues around environment, change in public mindset.
We don’t know how much of this is cyclical and how much is structural but October and November are two
very crucial months for the economy.” The success or otherwise of the festive season, which traditionally
accounts for a bulk of consumption, will determine whether Indians feel emboldened enough to resume
spending. India’s growth slumped to a six year low of 5% in the June quarter.

ARBEBERTEHNS. FRLTLIRHELHY. T —5—BFHEBZRTTHY., KBELHTLE
¥, RERTEIEHOBEOPFT, BERRENYRIT 2O, ERZBOSQTAERYFEREA, Ch
ERLZETAHEOICE, IT. A, BEEDO—HKRIEARETY ] . ERKRIFTBERELT,
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Monthly automobile sales have collapsed, in some cases as much as 50%, plunging dealerships into losses
and triggering job cuts. The government has announced stimulus measures and reforms including a merger
of state-run banks aimed at strengthening them and bolstering credit expansion in order to

revive growth. “Suggestion to consolidate PSU banks was given 25 years ago. This had to be done,” said
Kumar. “If there is a strong execution team, then any credit slowdown can be taken care of. The biggest
issue is IT, human resource and customer integration.”

INEY ERTIE, RELRBEFIHTULAL, EEFRO CFO [T#REF L,
Little impact of slowdown on retail sector, say industry CFOs

BE. 42 FOMNFEEIE 135.1 B RLHEN L. 2019 FIZ(X, 266.7 B FILTIEZEEL TS, &
India Brand Equity Foundation (IBEF)® L7/R— M EBRTWET, §#&. 3EM T, HHFHREIL 2 FI24H
BEHEFINTUVET, BEORRIT—HM, L, BEREIERVLZREELEHE >TWLWEHTY,
ERORKRHMUGADIZENE., 41> FOAO, BEE. FEN. BIITEXZREIE D, LR T
WET,

The modern retail market in India is expected to grow from $13.51 billion to $26.67 billion in 2019, according
to an India Brand Equity Foundation (IBEF) report. India’s modern retail is expected to double in size in the
next three years. Stating that the current slowdown is a short-term phenomenon, retail industry players said
they are optimistic about the future growth prospects in the sector. Speaking at the Retail CFO Summit,
2019 organized Retailers Association of India (RAI), the industry officials said given the sheer size of the
Indian population, consumption and demand will drive organized retail.

JSATUR - T—ILOEBFEEE Ashwin Khasgiwala K, UTOHISERTWWET, [NEYSH
HIZIE. RKEDEENRNRAATHLET, MBEShZPITYREIEIMNDIEEZ. ELDALIHEXH
CFRLTVET, BHEEITHALT. RELEULRMEENMRBRITENE. ABEEZFONAILENZCS
AHd] EEZEBRTY,

Reliance Retail chief operations controller Ashwin Khasgiwala said: “A huge amount of capital is coming
into retail, and there is a high level of optimism related to organized retail in India. Consumption will not go
down and as a result of that there is plenty of opportunity for companies, which are giving quality at the
right price.”

Raymond %' JL— 7@ CFO T# 4 Bibek Agrawal K&, UTOHKIZHRARE Lz, T—#HL=YDETOR
ERNNSKHE-TEH, BEEOFHREDHKIIEI TVET, ChiF. ¥754 - Fz—20BHEILE.

AbYIDERBEIZHIEL NSO T, ALIE, FREWMSIZHFLTOVFET, | HERHEGA VRO
INGEY T —/ry MIE, 2019 FICIK, BWED 135.1 B RFILA DL 266.7 1B FILIZEUS] &, India Brand
Equity Foundation (IBEF)®D LA R— F EBRTLVET,

Raymond Group CFO Bibek Agrawal said: “Ticket size is reducing but the average repetition is increasing
because of the agile supply chain, and proper replenishment of stock, people are looking for frequent
transactions.” The modern retail market in India is expected to grow from $13.51 billion to $26.67 billion in
2019, according to an IBEF report. India’s modern retail is expected to double in size in the next three years.

Bk, AERITISHL. 5K FLREOREREZELIRER
Finance Ministry asks Public Sector Banks (PSBs) to seek ideas from branches for
achieving $5trillion economy

BAEE., 2BRTICHL. XELRLT, —HAICERSHERABEHRT. RITEBORERLICETLIE
RZERSD, SHEFLIAIC, 5K FILEFZRIERT HLIIC. EEFELFEL, BRITEXROFROERD
ﬁﬁ*ﬁ%o‘*éf:&)\ :o)_jjﬁ':&rsis -"F‘\"‘/’\o—‘zjéﬁ'a "B@'C‘“?_o
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The Finance Ministry has asked PSBs to initiate a month-long consultation process with officers at branch
level to seek suggestions on streamlining banking sector to help the country achieve USD 5-trillion economy
in five years. The suggestions emanating from a month-long campaign will be used as inputs to prepare a
road map for the future growth of the banking sector.

AL NERITANDERABICENIE, XELANLTOR LT Y TROBEBRGEHIHY . XIEH,SH
B, LT, BLANAALEERZLIHELELETS30TY, BEROBEBIFEEEHL. XELRLTD
RITEDRITXBSMEHZESOLIONEMNTY ., FERELLETTEREL, ERBFOMESHLSR
 EBHEEEBOXANROONTEY ., AFHETRITSNET, 2045-50F (21, 53k FILRRDRE
FRELGIFZARELTVET,

According to a communication by the ministry to the heads of PSBs, it will be a bottom-up consultative
process from the branch level onwards which will involve discussions at the branch or regional level, state
level and national level. The consultation process is aimed at aligning the banking sector with national
priorities, stimulating ideas and inculcating a sense of involvement among bankers at the branch level, it
said. The campaign envisages not only performance review but synchronization of banking with region-
specific issues and their growth potential. It also aims to find out role of PSBs as active partners in the
Indian growth story for the next five years. The country has set a goal of achieving a USD 5-trillion economy
by 2024-25.

BECRTNTORGEREL, Y1/ \—tF2UT (. TS HHOSBORRTRERRT 540
<7,

It will also find solution for enhanced ease of living making banks more responsive to customers and
challenges before banks and their preparedness in areas such as cyber security and data analytics.

BEBREOEOHOO—2, AV I7S5KE. EROWNAZEMT 5. KOFERLZE., BITIMAZHEELH
[CERZBEVNTCWVET, YU—>r -Ta/3—kKETa-0—2, HEO—2, S/ EDO—,
BMHEm., TOAMRBELRELESLBYET,

There will be focus on raising credit off take for supporting economic growth credit support to infrastructure
and role of the banking sector in doubling farmers' income and water conservation. Besides, supporting for
green economy, improving education loan and other sectors such as micro, small and medium enterprises
(MSMESs) and exports. In addition, there will be focus on pushing digital economy and financial inclusion, it
said.

MHETOEILIE, ZEEECHEINET, XELAL, #BLAR)L, MLALTT, REMIZE. TY
—CZHMBICE>TITNEdTL—VR =S UJICETELET,

The consultative process will be divided into three stages with the first being at the branch or regional level,
followed by the state level. It will culminate with a national-level two-day brainstorming in Delhi.

SEDF ¥ oR—lE, BFRREAELOEHIZHROONET, BERERFI68WMNARATATLET
o BEDRFLIIRSIKhIBINEFTA, BEFEEXL., BE205ETREOKRRICHYET., BEER
UEREXT. ZLDXBENES. EEOLNALTVWET, FHEEXERTE., ThEVWRSEZTHEY.,
EELERERL. FINFHORREIHIELTOLET,

The campaign comes at a time when the economy is facing headwind and it has slowed to a 5-year low of
6.8 %. There are ominous signs showing that slowdown may be deep. The automobile sector is facing its
worst crisis in two decades and reports suggest thousands of job losses in the auto and ancillary industry.
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In the real estate sector, the number of unsold homes has increased, while fast-moving consumer goods
(FMCG) companies have reported a decline in volume growth in the first quarter.

20185 4-6 B HDFEN0.9% M 5. SH6.6%BICHELTH., EMP/NMNEEADREIEL. 0.7% M 50.6%
[CHREEREITA>TVWET, LHALENS, RITOEZISTFREEBBIZIIBEROERLLAHZIERLN
TWFET,

Though lending by banks to industries has shown a significant jump from 0.9 % in the June 2018 quarter
to 6.6 % in the corresponding period this year, the same to job-creating MSME sector has slipped from 0.7
% to 0.6 % during the same period. However, silver lining amid gloom is improvement in non-performing
assets of the banks.

—a2—X V=X

Source: Times of India, Reuters.com, Livemint, NDTV, Nikkei.com, Bloomberg, Moneycontrol, Business

Standard
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About Us

KrayMan Consultants LLP#t[CDEEL T

MUHIEHRUMEY—ERXREZT58HTHY . MBHMBEREDR. RAUBREERR., SHBER. ©F
774 FT VR, ESESF, HEBER. J7—FrIILEREMBFEEETE. ABHY—EXZEMEHRELT
ETHLTHBYET,

ik, UTOREDA VN—EHE>TEY T,

o AVFAXBEIR(UCA)-400#ULDBROSAMNMBALTEY ., BALEDEFHXELZLTEY F
?—0

o FIAL-FTFRAYFY— -2y FT—Y(PAN), ZEEMLADKHLTRTEEROAKRTH Y. 60
HEUENSMLTEYFT,

e HJORR—HF—-TFYLIALY(CBA). FAYLNMADMAES 4L LI=-FAXTHY. 95HELL
EnsmLTEY ET,

BHEFRHGE. SHMER. BEFEL. L. EERIHEMABLEOEMREATHY . BFHK
AHERZELSFLRITIEMMNTRENT VS —EXERREETTIRBEHLES.

KrayMan Consultants LLP

KrayMan is an Accounting & Advisory Firm specializing in Assurance, Tax & Regulatory, Corporate
Secretarial, Corporate Finance, Compliance & Outsourcing, Virtual CFO and Human Resources services

We are members of following associations:

e Japan Chamber of Commerce and Industry in India(JCCII) — an organization of more than 400
Japanese companies working towards the welfare of Japanese companies in India

e Prime Advisory Network (PAN), United Kingdom - a network of Accountants and Lawyers with
presence in more than 60 countries

e Cross Border Associates (CBA), Germany - specializing in mergers & acquisitions activities having
presence in more than 95 countries

We have a team of dedicated professionals including (CAs, CS, MBAs, Lawyers and CMASs) who are truly
committed in providing timely, professional and quality services to our Clients by going that extra mile.
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BADA Y FREFBHDEEZEBRSHFTT, BHIE. 1V FICHIBREE~NDHMECERTETOH
TOMEE—HDATHRRLET, BHEEC, FMFI VI THREZERITTLSEBTHY . BEADS
EREEBRUBEREBALTTEYFET, BE. BAOEENSA VU FTEXRETOOICLELGRER
[CEICENTEVWEMMLGHEZHRXRSF—LZ/H >TVET, HEX, Bt y—ERELERAR
BEOCAARECEZXELTHEYET . BHOFEGE. SERICESRENOY—ERXRZRHBHTEHETY,

Japan Business at KrayMan

The Japan-India investment entry is a key focus area for us. We are a one shop — stop solution for the
advisory and compliance needs of Japanese companies in India. We are a young, dynamic and a growing
organization with relevant experience of working with Japanese Clients. We have a team of experienced
and qualified professionals advising Japanese Clients on doing business in India. We are largely assisting
Japanese companies in India across sectors like manufacturing, trading & services. Our focus is to deliver
High Quality Client Service.

Connect with us:

Head Office - India

KrayMan Consultants LLP

1159 & 1170A, 11th Floor, Tower B1, Spazei-Tech Park, Sector 49, Sohna Road,
Gurugram — 122001 (India)/ >~ F

T: +91 (124) 4309418; 4003418, Web: www.krayman.com/ip/

Other Locations in India: Mumbai ¢ Pune » Chennai « Bengaluru » Hyderabad * Kolkata

Japan Office

BRIZE T H4ERT

R R X B AEYRET 2 TH 11-2
A—rI VY RIBEEI 4F

2-11-2 O-toekkusukudou

Bld. 4F/5F Nihombashi Kakigaracho, Chuo-ku,
Tokyo,103-0014, Japan

For any assistance please contact us at japandesk@krayman.com

Disclaimer

The information and opinions contained in this document have been compiled or arrived at from published
sources believed to be reliable, but no representation or warranty is made to their accuracy, completeness
or correctness. The information is only for general guidance and is not meant to be a substitute for
professional, technical or legal advice in any manner.
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