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VYIRNRVIE AVF - ESRRIRDI=-H, AMEEIRA

SoftBank Fund to hire more to push India business

BRLESHEE ODREEMATHSD VI NS - ED3y - D7V FSVRIE. 41V F - F—LDILK
EH-S>TWEY, SEHHBDOMIZ, £F (. AHDA Y KTOFEARL—La VERORH, Y
BOEBWTEBELFHEOTER, VI MO &E. AUNAITHEAEETL. 6 AOERBE/—
Fr—ZRE, BEEOHIREEMZETFHTIHLEL, BEXMFREL--%%E. HREBEIZE T,
TGN—TELTODIALRTLEZBIETEOORE LEEVWEZOEK, [F-—LANOERZIaCRT
LELTIRA, BEVRERN, FRBEZLAL., EBRZEETEANLBUMTLI2ENEXLH A E
REHEL., ZTOBRBEOITHRELRERZEY LEFE2ENHEZRKICTDEI EVI RN - A URR A
Db T RN —DI =y o - NUREIEBRELZ, VIR TIE BE, /—DIRXR R
UFv— NN — b F=ADDARA=I D aR—T v REAY RNToVT L, SVF AV FORIZH
ZFELT=,

SoftBank Vision Fund (SVF) is expanding its India team, as the Japanese heavyweight investor looks to
add a dozen executives in the next few months, primarily for its new operating team. SoftBank, which
opened an outpost in Mumbai recently, will hire at least six operating partners who will not only spot
opportunities for prospective investments, but also help portfolio companies scale up globally and leverage
from the group’s overall ecosystem. “We want to make the ecosystem connections through this team.
Young entrepreneurs could benefit from added management bandwidth in order to scale faster, tap
international markets, and roll out adjacent products,” Munish Varma, managing partner, SoftBank
Investment Advisers, told. Last year, SoftBank roped in Sumer Juneja from Norwest Venture Partners to
head SVF India.

Dar—UrKIE, COMBTOEBRILRDI-H, AMOELEH-ICHRERT 5F58HA, /LT
RiZOVEUDL, JIL—TDA U F - EDSRRZEZHIE, BEHEICIX. )M FL(Paytm), RTFILF T
— DA —I, BEEDT)—ARNY—HLEENFT, —AH. Pax—TPvRIE. L2/ T 1000 1E FL
NEEZER. BUHIAR—FrI7+VAELTVWSEFHFREICECL, BIC, BEZH#HGET 514
AEVEL, BELEBIMKRZEEICITO) LONILIEDE,

Juneja has since strengthened the local team by bringing on board half a dozen new hires. Varma is based
in London and sits on the boards of Indian companies such as digital payments major Paytm, hospitality
chain Oyo, and logistics firm Delhivery, while Juneja takes care of the Mumbai office for the $100 billion
fund. “While the operating team will focus on helping our portfolio companies grow globally, they will also
be actively investing. The investing and operating teams will work very closely,” Varma said.

AV REBF—LIE, VIO DOBREBERERICELST, R— b7+ VA DEHE., FHICEHEHE
HEMAHEEYVET, VI MNUYEFERIC, FHEIBEITEEIC 100 B FILZRE., DA, 801EKRIL
. ESay D7V FAREMALDHETY, JIL—TELTIEH, ChoDEENERERFILAHE
5. FRITZLTLWET,

An operating team allows late-stage investors like Soft-Bank to track its portfolio’s progress more closely.
SoftBank has already deployed $10 billion across Indian startups, of which $8 billion has come from the
Vision Fund. The group has also been assisting a number of these firms tap international markets.
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2EYVI b7 - Y—ERXEHE (Nasscom) THEDNOTATSLIZETE, 1V F
D 25 DFREEN | BROBERIZHL, PATT7EHED
25 start ups to pitch ideas to Japanese investors under Nasscom programme

AV FO2EY I o7 - Y—EXDLEHE (Nasscom) (&, 50 IO BERDEXRRICR L., EB. E
T, 55042 FOFRBRIZTA TT7EHmHEET. 9 A 3-4 BIZ. Nasscom 2T DFHHREZE 10000
STEIICEDE, pre-series RU series A/ B/ C DA, 20075 FILM5 1000 5 FILETHDEEES %
BisLET,

Information Technology (IT) industry body Nasscom has shortlisted 25 startups which will pitch their ideas
to over 50 Japanese venture capital firms and institutions at an event in Tokyo next month. The September
3-4 live pitching session, part of Nasscom’s ‘10,000 startups initiative’, is likely to see investments in pre-
series and series A / B / C levels where the founders are looking to raise more than $2 million up to a
maximum of $10 million.

1,504 #HDEEEHM 5. Nasscom [F, 25 D EHRMFEMEFOFREEXEZEN, »FE. EXTI=v
9. BRTI=vI. HA4NR—tFxa2 T4, BRICEAITDZTI=vY. BEIEITZTI=voiE
FEAFT BLWLVEZEREZELREHZFAL. ERATTHNFE LIz, Nasscom fXF Debjani
Ghosh Kl&. B#E. 41 Y FEBARDETIX, FELHEIZKFALH>TLWEWVD, §&. BELEEXDIHEH
HHY. MELNBEWVCHSZERERDOLENL., REFELIENRER, LdRFLZ, BRAOD 3/ 2+
RoFvr—f¥lF. BAEBANTHALRIMERRFREZELTCVWET, CON—rF—Cy Tk @
KEDFROHFREAKDEFTIEL LS, ERRRITBRELT:,

From over 1,504 applications, Nasscom selected 25 innovative tech startups—from sectors such as
agritech, foodtech, cybersecurity, healthtech and mobility—after a rigorous screening and voting process.
Nasscom president Debjani Ghosh said there is an unmatched synergy between India and Japan and
partnerships such as these further pave the way towards helping the startup ecosystem flourish. "Japanese
VCs have shown particular interest in investing in Indian tech startups that are creating unique solutions
specific to the domestic needs in the country,” said Ghosh. “This partnership represents the ‘startup bridge’
between India and Japan, bringing two successful entrepreneurial ecosystems together to create innovative
and largescale companies of the future."”

ICEEHTAEOEXERORRMGAMICE T, BRI, ®ESINFE LT, QikpodBIE%H Gururaj.
Snapdeal M &% & Kunal Bahl, Incubate Fund ®/8— k7 —Nau Murakami, Dream Incubator M /83— k
J—Eto Munehiko. Rebright Partner M 4 > K3Z& A Brij Bhasin, Orios Venture Partners 0% & &3F9E|
#1& Vinit Bhansali oA, COERICEAHLYF Lz, BEBRETE, ELIE. BEICEHE., KFTORIFE.
MIEARREE., BROBHEHEOY A X, FHEFEN. EEINFELI

The applications were judged and reviewed by industry champions from India and Japan, including Ravi
Gururaj, founder of Qikpod, Kunal Bahl, founder of Snapdeal, Nau Murakami, partner at Incubate Fund, Eto
Munehiko, partner at Dream Incubator, Brij Bhasin, India head at Rebright Partner, Vinit Bhansali, vice
president for investment at Orios Venture Partners. The selection process included parameters like fund
raised, propensity to scale, innovation, problem-solving strategies, current round size, valuation, etc.

REZKEFERRDA 2 FAEETTONEIFETYT, BRODRAEZ— Ty TRETHLA 2 FRAREED.
BRZHOBHOBRAKERE. ERETEREVEIHIRAZERY FET,

The pitching session is scheduled to be held at Embassy of India in Tokyo. The pitching session will be
followed by a one-on-one speed dating session in which the participating startup companies will get to meet
interested Japanese investors.
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AIWA re-enters Indian market, plans to invest Rs 200 crore

BROKXIMEY - BEAFEO/NA RE— FEISRHBT S0, 74713, LU TILTEA LT LMK
wT. MABENORFIOTY / OD—IZATRRE., 12—V TEFMWLGHRRETHICEALEZVSE

To keep up with the rapid pace of technological advancements and product development in today's market,
AIWA will introduce its unique and innovative products that promise to be simple, affordable, user-friendly,
and equipped with the latest technology.

BACT CIL—MEREICHONTNE TS FTHAETA TlE, 1Y FBABESA, —EO—MH
BEATORBUSERAT HHE. BIECTHEEOBL LED 7LE, v MBS —T 4 - &
RFL. TATLR -~y F24 Y, BUENGE—T« FREBEE . BAT SHEAOKTT,

AIWA, the Japanese consumer electronics brand, has re-entered the Indian market and plans to launch a
range of consumer electronics products. It plans to sell its premium Smart 4K ultra-high definition LED TVs,
smart home audio systems, wireless headphones and personal audio products in the country.

AV FTHEATFREGHIEBON, TLERTY—THAILIT, T0OMROA—T A HRZF, PE. &
B, BEMOHIESINT T, BAE. A5 VEBA. ERTOBALLICAE. £BEAIE 8 A 1584
v FEERSAIC. —FRTEMAE, 4> FIC[E 200 hfiEBASKELT IZA—H—EX - Ry FT—
IDBEBLTVDEDETY, RHIFER 20 58 ERTEFE.

Of all the products available in India, TVs will be assembled locally in Delhi while the rest of audio products
will be sourced from China, Taiwan and Korea. AIWA products will be available online as well as at offline
retail stores through distributor network including large format retail stores and institutional sales, among
others. AIWA products will go on sale around August 15, the Indian Independence Day. AIWA claims to
have a robust after-sales service network with over 200 service centres across India. The company aims
to sell about 200,000 units per annum.

74 JOEEMEEEE Jeffrey Alan Goldberg K&, T4 > FIZEXRGAEEEZMD-FAF I v o g
MiETHAH=H, THESAZTRELZ, 1V FBEED. RLEHUGEMT~NDOIEFLIIBH THRL,
T, BEICE. JRALDyIBEELEHY. MOTERELTW ISV REBRVHTAEWNS, 1V
RAIZ, EELETAT - TSV REZFTANDERS ] LESEKRDEBFRARNFE LT,

Commenting on the launch, Jeffrey Alan Goldberg representing AIWA internationally, says, "We decided
to launch this great brand in India because this is one of the most dynamic markets in the world with huge
potential. While there are many other products in the market, the ability of the Indian consumer to lap up
the most innovative technology is unmatchable. Moreover, the sense of nostalgia when it comes to AIWA
is strong here, and | am sure India will embrace the new brand identity with love and joy."

BRMERFE/NFEY RARIE, 41 FERRBHEBNTETS

Japanese value retailer Miniso makes India a supply hub

ZRINE., 1V FDA—h—,EMH. 1V FERRBHENTICTIEZEZRRICEDTVWEIHRTT, 1~
RCTOREIELIZ 2 £ 2. RAEMERSE/NFEYEIEL. 41 OFT T, 110 DIEHEZERMR, SEEDIC
BIZC70 [ESHERITHFE. BAEIIE. BRI/MEELALS, 41 U FTIR OB EEEL, BHE
FHIFTNET,
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Miniso is forging partnerships with manufacturers to make India one of its supply hubs. In the two years
since its launch in India, the Japanese value retailer has opened 110 stores across 41 cities. The planis to
open about 70 stores this year. Miniso will purchase products in India and export to other countries. India
will be the second biggest purchase country for Miniso. Some makeup and textile products are already
being exported from India though right now these are on a small scale. Going forward it will invest in India
from retail to sourcing.

ZRIN., EETIET)—. NNV T WKV IR, XERE, BKGEDOER %, KM THRFE
LTWAEEF, BI2MohTEYET, K#HDMm, S¥S5o48—, hoT—IL, NS —H EEXH
i (teartwo &) (C. —EM 7 BEXEZERM. BRICHEHHEEMEZRE, BE. 12 F 12
Ko7, BE., FE. 214VEY, 84, REFLOTAYALGEHRE 60 NEIZ, 2,500 ELHEF-
TWEY,

Miniso is known for low-cost products such as mobile phone accessories, handbags, storage boxes,
stationery, perfumes etc. As a result, it has opened in top cities, and Tier Il markets such as Jalandhar,
Kanpur, Howrah etc. Miniso updates products every seven days and targets intelligent consumer product
chains. Worldwide Miniso is in some 2,600 stores in 60 countries including India, Indonesia, South Korea,
Hong Kong, the Philippines, Thailand, Vietnam, and the United States. Miniso strives to provide consumers
with smarter, simpler and stylish products. It takes product structure optimization and product management
as its priority, with designs from Japan, Korea, Sweden, Denmark, Singapore, Malaysia and China.

1Y FBI& (FICC) WMARIE. EPRARTEMSANLGA Y FARXKEZBERANIRE
The Federation of Indian Chambers of Commerce and Industry (FICCI) Ladies
Organisation to take a high powered business women delegation to Japan

1V FBEIZ (FICC) WARIE, ESRARTEHSEALGASA V FALXKEEBERNIRET S FETY, £
4 FERKRFEETRERINE L, GEICRIDXMED-ODES - RERSICTEDLL Iy 3N
AANE LT,

FICCI Ladies Organisation (FLO) will soon be taking a high powered business women delegation to Japan.
This was announced recently at an exclusive and informative session hosted by the Embassy of Japan in
New Delhi for FLO members. The session on Trade & Investment Opportunities for women in Japan was
held to explore more business and partnership opportunities in India and Japan.

ZDIF T, WAEKREK Harjinder Kaur Talwar T, ROFIERF Lz, [2HAREFTEUENIET
DHREMEYRL., Tz, KUEIRMTERITEDON LK. £, BFBNTORENE LN DK, F-.
SHEREHELIHR, THEICKREOBSZELSHTNER SR, BANBRASEEEICE--E. B
AEBRITIRNELEZ, KFEFEICELKELEL, REIEMBAKRKEERETA., 1V FEIR
(FICCI) BATDEHICRAEZH >~TERBERLTHE, BEBLTEYVET. ABOEEIX. FHEDA
MEZEHELEDTT, Ly arTOEETHIRERIE. HEELOITTROSNDEDFEHFEE
BRIZEY., ZHEE LTHREBO/NN— 2y THRBOREZBSENHEDZEEZFT,

On the occasion, FLO President, Ms. Harjinder Kaur Talwar, said, “It is undeniable that If we hope to create
a world where all women can shine — where more women are driving innovation, holding seats in
government or running companies — we must all invest in women empowerment. When | took over as
President of FLO, | looked at Japan as one of our allies in this initiative and | reached out to the Embassy.
The primary objective was to explore the synergies that exist between Japan & India for enhancing &
deepening business engagements, largely for women.” She further added, “I am very thankful to His
Excellency Kenji Hiramatsu, Ambassador of Japan to India, for his enthusiasm and encouragement towards
this association, and today’s business session was a step ahead in this direction. Women, as key agents
to achieve the economic, environmental and social changes required for gender equality, will be
fundamental to this partnership between both nations.”
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EMARFEDE (FA) » THHOHESMERDT—ITELHY EFT . BENBEBRKEIZLE D LET, T,
ERZMtRE WAWIDRIZICEAYFEL-, 1V FIZRELTUR, 1V FT, CORFORMMIEXRS
LDEEZTVET, |

Ambassador Kenji Hiramatsu said, “Empowering women has always been a subject close to my heart.
Before assuming the post of Ambassador of Japan to India, | was driven to launch the World Assembly for
Women (WAW!) which has established itself as a premier international forum on women’s empowerment.
After my arrival in India as the Ambassador, | have always considered how Japan can contribute to promote
women’s empowerment in India.”

BRIF. 41 FXEOBIICEMRT 570, SELSFTOBRMRAEED. EOREI KT IEEES
BAHETOTEELI=. JETRO L HABISEMAMEBILL-SEDOEY L aviE, FEELZICESW
FEATOEDKRARBRICEMTE2TIY b I+ —LELGDHERVET, |

It is well known that Japan is promoting women’s empowerment in India through its Official Development
Assistance projects and Grant Assistance for Grassroots Projects in various fields. The session, conducted
by JETRO (Japan External Trade Organization) and Japan Chamber of Commerce and Industry in India
(JCCII), provided an ideal platform to answer business-related queries pertaining to exploring business
opportunities in Japan.

HARRF

Japan’s Economy

BAOEHF Y@ML 0.6% F&., ARBIILRE

Japan's wholesale prices fall 0.6% but utility costs rise

BA®D 7 BOEHFGEWIMEIL. BIEREAL T, 0.6% TN YELE, Chikx. RAMBEATMN-=E L. XF
B0, BEOETZORUDFIELATN -8, EBERIBITIIRER, DEMBSIHEKIL 2,
AEHLTTR, 1.2%0KXKEHELEAIEL 2016 F£ 12 AUETT,

Wholesale prices fell in Japan 0.6 % in July from a year earlier due largely to cheaper crude and metals as
tensions between the U.S. and China weigh on growth concerns, the Bank of Japan (BOJ) said. The prices
of goods traded between companies dropped for the second straight month. It marked the biggest decline
since December 2016, when they fell 1.2 %.

KXPHESERIBELTEY., Fih, RC7ILIOBELATREREREHN., SEORFLEHER L
5, EABRBENRRELI, AH - ARMIOMEEIX. —FEFICERRT, 82%FHA->TLET,
2016 F 9 HD 13.4 % . LIKDMEET T, LHAL. BAMEIE39WNLEN>TLET,

“Growing concerns over the trade conflict between the United States and China weighed on prices of crude
oil and a wide range of commodities such as copper and aluminium,” a BOJ official said. Prices of oil and
coal products fell 8.2 % from a year earlier, the largest drop since September 2016, when they plunged
13.4 %. However, utility prices rose 3.9 % as electric power companies raised bills.

6 A. FSUTKRKRHMEIX, XPEBEZHEFLZBRATHEBRE Lz, K#fEK. 9 AKY. EIZ 3000 1&
RFILODOhERZIZ 10%0EFKEENTE. ERRXTWWEST, COHICEALTIE. 7 ATAICKSHILER
SNFET, FEHZTOMOTRERIEMELATAYKETTEY £3, ZOMETEHS. HANTMISE
TITHUOHOWTWET, KRZERD) L HEHHITBRREL,

In June, U.S. President Donald Trump said his administration would resume trade talks with China. But he
announced earlier this month that Washington will impose 10 % tariffs on $300 billion worth of Chinese
products starting Sept. 1 after failing to strike a deal at ministerial negotiations in Shanghai in late July.
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“Crude oil and commodity prices continue to fall this month. These moves could trigger a global decline in
prices and we will closely monitor developments,” the BOJ official said.

BEEARICENIEX, XPFZXKERODESHEFD-O. EBEREMED 6.7% TN o> TVET, LFH R
#iE, PETOAERBDOIH, 3.7% THY ., XI5y Tl 19.9%%FbAHFE Lz, hiL, B
MNEDBIAEVAFEL LE-HTY, MEEREDE 4.7%. FILIZHTIABICEH2HAHY .. @AM
i E 8.1%,

Prices of nonferrous metal products dropped 6.7 % due partly to a slowing economy in China stemming
from the tit-for-tat trade war between the world’s two largest economies. Chemical product prices declined
3.7 % due to oversupply in China and falling crude oil prices, while scrap and waste prices plunged 19.9 %
because of weak demand in overseas markets, according to the BOJ’s monthly report. Export prices fell
4.7 % while import prices dropped 8.1 %, both in yen terms, due partly to the yen’s advance against the
dollar.

BAEZFE, SEFEHMICKREEF LD, REETFE 1.8%

Japan's economy grew for third consecutive quarter, but pace slows to annualized
1.8%

NERICENIE, 4-6 BROBAEFZ. AAHEHEE, ERBAICKZON, 3 OEEEFBUTLET
M. BHET, BTEEHIZHER, FEOR—XIETHA>TWET, 1 VI LASEOERKRLEETER
BET18%EELYEL-, BEED 1-3 AOERNEEE. 28%ETLT -,

The economy grew for the third consecutive quarter in the April-June period, supported by solid consumer
spending and capital expenditure, but its pace slowed from the previous quarter amid sluggish exports,
government data showed. The country’s inflation-adjusted gross domestic product expanded at an
annualized rate of 1.8 % in real terms, following a revised expansion of 2.8 % in the January-March period,
the Cabinet Office said.

HEZ21—RITEHRETa/ SR MEEEHITENE, BERERIE, 0.7%AFEEShTVELS, #
AEZMOBRFRREFODBADE=-MIHDOMRERIIRE 04%TLz. TBEREZEIP Y LEIE
LTWA] EEANERERIESXRER, #RFEFLL, LML, BERKERK, HERETOYRVITE
BELOLGLLTREG LA, iR, FERFOEFER. EMMBOTRELEZHER. BHORKRICE, K
FFIFESEEA C BREICHIGT B, L RF L=,

The preliminary reading beat the average forecast of 0.7 % growth made by private-sector economists
polled by Kyodo News. On a quarterly basis, the world’s third-largest economy grew 0.4 % in real terms.
“The result showed Japan’s economy continues to moderately recover, centered on domestic demand,”
economic and fiscal policy minister Toshimitsu Motegi told reporters. But Motegi warned that attention
should be paid to global risks, including a slowdown in the Chinese economy and financial market
fluctuations, adding the government will “take countermeasures without hesitation” if such risks materialize.

SEOERNBREEREIX. 10 BIZTFEIA TS, HERLIT (8%hH5 10%) RIOEELIEEZERS
NTWELT, HERLITIXEEZBEOE. BEXZRDD. LI1EHbATVET, RKIE 3 HEHKHBY
TIEWEITA, Ta/ SR MK, kP ESEEC. BACEOERHEFNZHZHD. LEOBERADF
WETICFFGZ FILICHT SHAEDO. BFEBELVBEEICELTWS, ELTWEYT, BRELE
D6EFELHDDEANEEIL, ATEFHICER 0.6%DBUELRYEL-, BEE, T7IVEENEZ -
=&, BAFEEIIHBALTLET,
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The latest GDP data is widely viewed as one of the most important economic indicators ahead of an
increase in the consumption tax rate from 8 % to 10 % scheduled for October, a move that could dampen
consumer spending and hurt the economy. Although the economy marked its third consecutive quarterly
increase, economists say it is facing challenges, including escalating trade tensions between the United
States and China, as well as the yen’s recent rise against major currencies, which erodes Japanese
companies’ overseas competitiveness and repatriated profits. In the three-month period, private
consumption, the biggest component of the economy, accounting for roughly 60 %, rose 0.6 % from the
previous quarter thanks to strong demand for durable goods such as automobiles and air conditioners, a
government official said.

RKHMBHDL =T - Ta/ TR MMRKKEIF, HEOBUIKX, ERICESPHHRER., ERTWEY, &%
DEAXHIF. AFFRICEET 2EERBEDE~ADREFELERTVET,

Shunsuke Kobayashi, senior economist at the Daiwa Institute of Research, said the increase in
consumption was magnified by special factors including the effect of the longer Golden Week. Capital
expenditure, another key pillar of domestic demand, increased 1.5 %, as domestic companies boosted their
spending on automation and other technologies to deal with a serious labor shortage.

10%DAHBEDHUIE, 2018 FERFAHEFTEZMRETIAOEBTENBULZOTT, BWEE
0.1%iE. CNITHFERFFENT-0, 1.6%DEH AE(X, RIEEED 43%NMoDRE. EREONFET,
ZDf=%. BN GDP # 03%MLTIFTWET, MEEBERZABL-EXBETO, KRIEATM
FHD 0.4%IZHR, 1.7%DEEEGEYELE,

Public investment climbed 1.0 % from the previous quarter thanks to public works partly funded by the
government’s supplementary budget for fiscal 2018. Exports were slightly down, at 0.1 %, due partly to the
economic slowdown in China. In contrast, imports increased 1.6 %, following a sharp decline of 4.3 % in
the previous quarter. As a result, net exports pushed down GDP by 0.3 % point. In nominal terms, or
unadjusted for price changes, the economy grew an annualized 1.7 % and 0.4 % on a quarterly basis.

BAROREHHEHEXERR. LML, FEEFBEH
Japan's household spending firm but wages weaker

HAFTEBRROPT, 6 AOFRHBERE 7 HAERLTHUEL =, LML, FEOHUEEL., FkD
HEERIE, F2ZY LEEA, XTEBBENGEHRTEH-TH, BAEESBONE, ( 127
LER2%FERSND. EAREIRTVET,

Household spending rose for the seventh straight month in June amid signs that resilient consumer activity
could help counter the effects of weak global demand, although the consumption outlook was clouded by
softer wages. The BOJ is hopeful that a pickup in private consumption will help it achieve its 2% inflation
target even as the intensifying U.S.-China trade war hurts exports and business sentiment.

6 A. RAZHIFHERALT, 2.7%E, AT 7FED 1.4%ND2EHFEHYEL-, 5 AORHE
. BE 4 ERTRROLITFELRY, BAERICEIERBRERAZ. HENDLIEXZ BN, ERS
hEd, AIALLT. 6 BOERNRHZHIL. 2.8%f. MEHEREANT. 3.0%FEHEHYE LT,

Household spending rose 2.7 % in June from a year earlier, nearly double the median forecast for a 1.4%
gain, government data showed. In May, spending rose at the fastest pace in four years, in a sign that
improving domestic demand will offer some support for an economy facing growing external pressure. From
the previous month, household spending declined 2.8 % in June, after experts offered a median estimate
for a 3.0 % drop.
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Y—EREXZEUHEXLE 2 mEHERO%E, EAKREHET,. BANHEIRBHAL. RBRE
REELVZ—DLEIVRIEBRELZ, LML, FELRFFEIADHOTHLS=O. HEFHEN, BE
ERORRERTETICE, EoTLWERAI . LHL., BUFIEERFIBRE LTVWET,

“Consumer spending improved in the second quarter, especially in the service sector, from the previous
quarter. The employment situation is recovering, so private spending is firm,” said Hiroaki Mutou, chief
economist at Tokai Tokyo Research Institute. “But wage recovery is subdued, so consumer spending is not
strong enough to boost the growth.” The government maintained its view that “consumer spending is picking

up.u

ERANy 7r—ov7—., Bid. MEEFAAR - EFAORTOKRG Y —EXEBME, REHIZER,
L. RBLIZDWTHE, RIZHIBERIHYFET. 1 VI LRBROXEERIT 6 MAERTA -
TEY., HERLETIHYRAFATLEIIDERONET,

Spending on service items, such as domestic package tours, accommodations and air and rail travel,
contributed to the growth in household spending, the data showed. There were some areas of concern
about the outlook. Separate data showed real wages adjusted for inflation slipped for a sixth straight month
in June, which could undermine domestic spending ahead of the consumption tax hike scheduled for
October.

=<2 -2avy - V3 ADBEBEMNGZEVERY ., HERZ LT 10%ET 5. EBFRARERBIERA
F Lz, BERIIEE(E. HERLITFIX. HEBERBICIA—CFEZ 9 TICKTERBEOEATIC
HEIREFEELGLD, HRABREDODRE—FEHENHD. EBRTWET, 4-6 A, HABREFELSZAA
THY. BHETEE, LHAL. O/ 2 —DEDH-EMROEROPIZIE. EAAEEDLS. BAHLLOER
BRERDIO. HRAAEND., LESRAEHDELS5TT,

The consumption tax will be raised to 10% unless there is an economic shock on the scale of the collapse
of Lehman Brothers, officials say. Some policymakers worry the tax hike will further damage consumer
sentiment and hurt an economy already under pressure from the U.S.-China trade war and slowing global
demand. Japan’s economic growth likely slowed in April-June as cooling global demand and trade tensions
weighed on exports, but brisk domestic demand offset some of the external pressure, a Reuters poll
showed.

A = 3
India Economy

2019 &£, A ¥ FIIANERBRERN . 6437 FILZZITIRY
India received highest-ever Foreign Direct Investments (FDI) worth USD 64.37

billion in FY19

BIFREEIZENIE, 41V R, 2019 &£ 3 BRTOBMBEEIZ, BADEERERLY. BEEED
6437 B FILZZTMYELT-, EXESRERDPIT) M 2018-19 FXRLKR— ~ZEnIX, BE 5 FMH
2. 2FE =4 Y FAQOEHEEELX., 2,860E FILEDETT,

India received the highest-ever FDI inflow of USD 64.37 billion during the fiscal ended March 2019, said a
government report. According to the Annual Report 2018-19 of the Department for Promotion of Industry
and Internal Trade (DPIIT), Foreign Direct Investments (FDI) worth USD 286 billion were received in the
country in past five years.
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LH (2018-19FE) . 41 Y FITBERE®D 643.71E FILOZEY #ittk. BAMLDIREF, B2 - &
FOTH /00—, REBRREEZRIBREBOUEZOAZLEEA LV RAL oL, 1V FORBFRELH
HETDH, ELTWET, BBMAEESBERICEY., 41V R, 2016-17FE#HB 2 5REEXZITHRY

F L1z, 2017-18 FEZEYEEIL. 6098 B KL, SEIFZENZBADRARELEHVEL, ET4HH

MBHEIZDULV= 2014-15 FOZEEE(L., 45141 KILTL=, ZORENOZHYEE(L 5555 KL, IRE
BIZHEMRTEZFIELLE L, BIFEEHMIEEREREORELEZLTHEY ., RERIZIR-T,
BEZLPTVVREEYELTEE L,

"In the current financial year (2018-19), the country registered highest ever FDI inflow of USD 64.37 billion,"
the report said. Highlighting the importance of FDI, it said the foreign inflows bring in resources, the latest
technology and best practices to push economic growth on to a higher trajectory. The DPIIT under the
commerce and industry ministry further said path-breaking reform measures undertaken during the last
financial year have resulted in India surpassing the FDI received in 2016-17 and registering an inflow of
USD 60.98 billion during 2017-18, a new all-time high. The FDI inflows were USD 45.14 billion during 2014-
15 when Prime Minister Narendra Modi led government assumed power. The inflows were USD 55.55
billion in the following year. Besides, the DPIIT said an action plan for promotion of Indian 'geographical
indications' (Gls) has been prepared. The government regularly reviews the FDI policy, with a view to make
it more investor-friendly.

BREFHAOHFTIEHY TIMN. FHEIMIE. 2019 FERRIC27TERFILOEEEZ(T
mYELT

Despite slowdown, realty sector gets $2.7 billion fund inflows in the First Half of
2019

BHERAFNEEO-HERIEIEFLTVWIICEHH LT, FEIEEXERICIE, 2010 FERIHE. BHAKY 27
BRILOTRENHY F L=, Vestian-FicciiEIC I NIE, FENEER(X., 2015-2018 FEN L HEEFHITTL
5h, 2019 FEFIFHBRERFRALEEEL, 257 FILIZELF LTz, 2019 FEILIFRAICR2— %L
THEY. 27 BREULDBTTIZHRA, 12075, B, A bOBGEICELAE L, #ERERICLETH
ERENFLY FOBKTY,

Despite the continuing slowdown in the real estate sector driven mainly by various regulatory changes, the
industry saw amongst USD 2.7 billion flowing into the market in the first half of 2019, says a report.
According to a report by Vestian-Ficci, the momentum of investment in the realty sector between 2015 and
2018 continued in the first half of 2019, with nearly USD 2.7 billion flowing in. Between 2015 and 2018, fund
inflows stood touched USD 25.7 billion. "The year 2019 has started on a positive note with about USD 2.7
billion flowing into real estate recorded in the first half. Improvement in infrastructure, roads, and the metro
networks coupled with the increased speed of technology implementation can further boost investor
interest," the report said. One of the major trends observed in the last decade has been the rise in
institutional investment in real estate.

BHANCDRBELRED 50%I(F. BRAEERER. etz LFE LR, 2015-18 FORELHEL. 142
BRLTHY ., BEEEFREIEFENFT., ChIC. BE, EXENMREFET, 2018-2019 FEF. BEL
BEECKELERENHYEL-, BEEXETOKRKOTA TLIE, Logos India #£THY ., 1 EFIL, Fx
>+ 4 M Casa Grand District 2F. N> #JLJLD Embassy Industrial Parks [Z[&, 5000 75 K/LAMEH
F L1,

With 50 % of total investments, commercial assets has seen highest amount of investments. The
investment value in the segment was recorded at USD 14.2 billion during 2015-18, depicting several large-
scale deals. This was followed by warehousing and logistics sector. Despite occupying the least share,
investment into industrial assets, mainly comprising warehousing and logistics sector, has observed
considerable interest in 2018 and 2019, notes the report. Some of the major deals into the logistic space is
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Logos India investing nearly USD 100 million in Casa Grand District park in Chennai and Embassy Industrial
Parks pumping around USD 50 million into Projects in Bengaluru.

4 ¥ Fl&, 2020-21 fE(ZH(+T 8%AE
India will achieve 8% plus growth from FY 2020-2021 onwards

EnL 2945229 ThaD NITI Aayog DEIEE Rajiv Kumar KIE, 4 > FEFIL 2020-21 F£ERIZ 8%LL
LtORRZHXIFHEHRKR, MRV —EXBORLGEBEREDHRENERNDS, ELTVWET, AKIE. B
EARBREOFRAEEEZEICETIRERDEHLALEEICSMLEL:, =Z2a—F VDI UF
SEEET. 1V FRERE I F—HIFINE LT, Rajiv Kumar KIEX, EF « BiElX. $% 5EMD. Bk
MEFHFLTHEY . RRFBEHERK 7%0 5. 8% EHZIBRELz, MEAMRMEL L TIEL, 2020-
2LFICIE. 8 REZERLERD, TDHREL. BEEHKITSH, BiREEETHL, ERTELSNT-. WRYT
—EXF., BE -WEZLED, FEEEORRNENA Y FIEFEFEXIT. HRZEAHHT) LN
F LI,

NITI Aayog Vice Chairman Rajiv Kumar has voiced confidence that India will achieve economic growth of
8% plus from fiscal year 2020-2021 onwards as structural reforms like the GST are set to produce the
benefits. The eminent economist was in the city for the High Level Political Forum Ministerial Meeting on
Sustainable Development Goals at the United Nations Headquarters. During his visit, he delivered the
keynote address at the 'India Investment Seminar' held at the Consulate General of India, New York.
Kumar stressed that in the next five, the Modi government is focused on accelerating growth from the
current about 7% to more than 8% that will propel the country to easily achieving the target of becoming a
five trillion dollar economy. "l personally think that in the fiscal year 2020-2021 onwards, we will achieve
higher than 8 % growth, (continuing) then for the next many years. It is just a fact of (growth) taking off,"
Kumar said. "The foundation has been laid and the transformation has begun with the passing of structural
reforms like the Goods and Services Tax, Insolvency and Bankruptcy Code. These have taken their time
to settle down and now they'll produce the benefits," Kumar told.

ERERAIRICEALTE, BESFRBICEZRGERAMNBIRSIA:, LR, ERA#ILERKRTHNIL,
HEWRE., HSORKERZESIEEI LTV THAS5 L. BEHEABRETEINSFI LN 2-THS
3. 1 EBR, ET A BHBEEF. BEORLLERIACHT IHASOFBBREEEZRL TS, &LFEL
= LHOL, BEBICHOTHEDOERELRBEOBRIE., £, +HTEEL, LR, FYEDS
WMEFEZROTLNS, ELELE. ERANLSOBREFVRAAIZLY ., ERARSOEZ LIFLTNER
IR, ELFELE. BERTORFRREZRCIDEICEL DT, EEBEERDSAZLOLTILELT
Iy, ELELE

On the issue of job creation, Kumar emphasized that a very large number of jobs have been generated in
the country in the last five years. "If it was always a jobless growth, then that would have shown up in social
strife and social tensions and surely would have meant that this government would not have been re-
elected,” he said, adding that the re-election of Prime Minister Narendra Modi led government shows that
there is a level of satisfaction with the government's performance. He however acknowledged that the
nature and quality of jobs is not meeting the aspirations of the country's young people and they want
better quality jobs that will engage them fully. "That has to be ensured by us improving the investment
climate for domestic investors as well as foreign direct investors." Kumar highlighted that the Union Budget,
presented earlier this month, has taken big steps forward for facilitating and further improving

ease of doing business by liberalizing the inflows of FDI.
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SEHOERFEE. RMEMEZRL. AEZRHL. BAREZELY. LESNFFML- VT LT
Hbd. chIzkY, BEICERZEPLY, BEXAOQREMEAOD 43% 5. REYMI. BREEN
Rz LT, mEMFEEZREMICELT] ELTLET,

"This budget is a paradigm shift in saying that we will achieve accelerated growth and job generation but
with the primacy of private investment. That is what our focus is - that will then generate the jobs."
Underscoring the potential in the agriculture sector, which has 43 % of the workforce, Kumar said
investment in the agro processing sectors and improvement in agricultural yields will help exponentially in
job creation.

EBEMEEFHEOL, BEDRITD 2%MEER%E 4% &L L=V LU, OAEXERHESVVREFBE
Lf=L & RZFE L1=, Swachh Bharat Mission ¥ Ayushman Bharat 72 EDHIEEADMIZH, AK. T
PNF—TRLGESCDBRINZZRELHY . THEOHESMELETH S, BE 5 EHICEORE
BREDE=OHOEREZESENEERE, RO 5 EHTES I Y FOEINMNORUVHITZLDHZIEDH
ERICEREYN TS, EiRFE L

"Our agriculture, when it is transformed and it begins to have much higher volume of agro-processing,
growth rates can easily rise from the current 2% to 4%," he said adding that similarly there is a lot of potential
in other sectors such as manufacturing and services. Kumar acknowledged that while a lot has been
achieved through programmes such as Swachh Bharat Mission and Ayushman Bharat, challenges remain
in a country of 1.3 billion people - from a water crisis, shortage of energy in parts of the country, pollution
and need to increase female participant rates. "In the last five years, we have laid the foundation for the
benefits of growth to reach the bottom of the pyramid. In the next five years we are focused on accelerating
growth.”

—z2—R - Y—X
Source: Times of India, Reuters.com, Livemint, NDTV, Nikkei.com, Bloomberg, Moneycontrol, Business
Standard
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KrayMan Consultants LLP

KrayMan is an Accounting & Advisory Firm specializing in Assurance, Tax & Regulatory, Corporate

Secretarial, Corporate Finance, Compliance & Outsourcing, Virtual CFO and Human Resources services

We are members of following associations:

e Japan Chamber of Commerce and Industry in India(JCCII) — an organization of more than 400
Japanese companies working towards the welfare of Japanese companies in India

e Prime Advisory Network (PAN), United Kingdom - a network of Accountants and Lawyers with
presence in more than 60 countries

e Cross Border Associates (CBA), Germany - specializing in mergers & acquisitions activities having
presence in more than 95 countries

We have a team of dedicated professionals including (CAs, CS, MBAs, Lawyers and CMAs) who are truly
committed in providing timely, professional and quality services to our Clients by going that extra mile.
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BADA Y FREFBHDEEZEBRSHFTT, BHIE. 1V FICHIBREE~NDHMECERTETOH
TOMEE—HDATHRRLET, BHEEC, FMFI VI THREZERITTLSEBTHY . BEADS
EREEBRUBEREBALTTEYFET, BE. BAOEENSA VU FTEXRETOOICLELGRER
[CEICENTEVWEMMLGHEZHRXRSF—LZ/H >TVET, HEX, Bt y—ERELERAR
BEOCAARECEZXELTHEYET . BHOFEGE. SERICESRENOY—ERXRZRHBHTEHETY,

Japan Business at KrayMan

The Japan-India investment entry is a key focus area for us. We are a one shop — stop solution for the
advisory and compliance needs of Japanese companies in India. We are a young, dynamic and a growing
organization with relevant experience of working with Japanese Clients. We have a team of experienced
and qualified professionals advising Japanese Clients on doing business in India. We are largely assisting
Japanese companies in India across sectors like manufacturing, trading & services. Our focus is to deliver
High Quality Client Service.

Connect with us:

Head Office - India

KrayMan Consultants LLP

1159 & 1170A, 11th Floor, Tower B1, Spazei-Tech Park, Sector 49, Sohna Road,
Gurugram — 122001 (India)/ >~ F

T: +91 (124) 4309418; 4003418, Web: www.krayman.com/ip/

Other Locations in India: Mumbai ¢ Pune » Chennai « Bengaluru » Hyderabad * Kolkata

Japan Office

BRIZE T H4ERT

R R X B AEYRET 2 TH 11-2
A—rI VY RIBEEI 4F

2-11-2 O-toekkusukudou

Bld. 4F/5F Nihombashi Kakigaracho, Chuo-ku,
Tokyo,103-0014, Japan

For any assistance please contact us at japandesk@krayman.com

Disclaimer

The information and opinions contained in this document have been compiled or arrived at from published
sources believed to be reliable, but no representation or warranty is made to their accuracy, completeness
or correctness. The information is only for general guidance and is not meant to be a substitute for
professional, technical or legal advice in any manner.

Page
14



http://www.krayman.com/jp/

