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India and Japan agree to work on electric vehicle development

AXXEICENE, RERTABFHEOLZBEITHREMET. BALESIFITLY, 12 FEBREFT
EXBPEREZEAELTITOEN. BHETEESMAEL, 1V FOBENEICEINE, 12 FUE

AKRERK ﬁmh&&~Eﬁ@ﬁ%ﬁ%%ﬁﬁ%mﬁﬁwﬁbAbﬂ THOnf-BHEARS V F - BX
IRLF—HET. ROV IRILF—TIEERERET S2FL. BRICKDIXAREDRERNKT
BALESEZ., ZHALAVLFEL

India and Japan agreed to initiate discussions on development of electric vehicles (EVs) by collaborating
at a policy dialogue on next generation zero emission vehicles, an official statement said. According to an
Indian Power Ministry statement, both countries confirmed their commitment to promoting well-functioning
energy markets as well as cooperation on environmental measures for coal-fired power plants at the ninth
India Japan Energy Dialogue co-chaired by Power Minister R.K. Singh and Japanese Economy, Trade and
Industry Minister Hiroshige Seko.

ERICENE, MERREAARAFHEOEZBETHRRAZZTL. SEVHALE->T. EXA
BEOHREBHEIENEGRESNFEL

"Both countries agreed to initiate the discussion towards development of EVs by collaborating on the 'Policy
dialogue on next generation / Zero emission vehicles'," it said.

Ff-. Bl HHEAEEF., #EEORVLWIRILF—TH5EERET SF. BHUHSEHTE LNG TEDH
ERECEDLIEEBERELE L,

"Both India and Japan further confirmed their commitment to work together in promoting well-functioning
energy markets and affirmed to promote transparent and diversified liquefied natural gas (LNG) market
through the relaxation of destination clause.

HERKEFIRILF—HATOERBILICAE, HRHOLIRIILTF—ZL2HER. TRILX—FHFEHE
. RIRELERBLE~NERTSIELEL-THYET,

"Both Ministers agreed on further strengthening of bilateral energy cooperation for energy development of
both countries, while also contributing to worldwide energy security, energy access and climate change
issues," it added.

KEIZENIE, FAEICRS TOEBEIRILY— SV RABEIZER. SELARNAREIZLIEE
WEEFRESEDIEIZEELEL,

According to the ministry, India and Japan also reiterated the continued importance of coal-based electricity
in the energy mix of both countries and agreed to promote cooperation on environmental measures for
coal-fired power plants.
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BAIX 2020 £ETIZA ¥ KM 5 4000 EADKRITENIN 2B
Japan eyes 40 million Indian tourists by 2020

BARIX 2020 £E TIZTA > K5 4000 EADRITENFNSEZHHFLTVET . L2/ DEFAKLE
ElE. 2020 FEIZIZFAERADA >~ FARITESIEL 4000 FAIZRERELTWEY, HEFAARBMLETIT
b, BOBTI2ETHIARIZIIKRITEIZCERETZEL0ON0 =L SAHD. 58

The government of Japan expects Indian tourist footfall in Japan to reach 40 million by 2020. Ryoji Noda,
consul general of Japan in Mumbai, who inaugurated an exclusive exhibition on tourism in Japan in
Ahmedabad, said the Land Of The Rising Sun has a lot to offer on its tourist landscape.

2017 ., REEHREI O v 53— FfE. BRNOBAZHLA KR ELZELFIZE>TEY. 1 F - BX
RIOXIEMASZSRROBENBZICHE>TUVET, EE. VO S— e BROHEEBRRIEEEF>TH
YU, BRIZCKBT—AFN—REAUDTAFTH=ILEDHRCA AP T—ALZN—FRELUINA EFESR
EEBERENTOATVWETHESATOLET,

“After Japan PM, Shinzo Abe, visited Gujarat in 2017, there has been greater interest in promoting tourism
so that it will facilitate cultural and people-to-people interaction between India and Japan. In fact, Gujarat
and Japan have strong bilateral collaboration with major Japanese investments in Gujarat including the
Ahmedabad-Gandhinagar Metro and High-Speed Rail connectivity from Ahmedabad to Mumbai,” said
Noda.

WRE. BRERITLEZAV FAORIT 12 BA LD, ERBRLIREEEO-IOROEENHY L1,
FENS BEAANRITT DAL, 1V FOALBXEZHBTEIADHD6ETT . BRICITIXILERE.
EEMEIY. £Y. Xk, ARG E. BANICHEDH LD SAHYET. LOHBAIHY
$ L/T:o

Currently, the number of Indians travelling to Japan is 1.2 lakh, which is quite low, says Kenichi Takano,
executive director, Japan National Travel Organisation (JNTO). “The number of tourists from China are six
times higher than what Japan has been getting from India. We have a lot to offer in terms of tourism
including heritage, monuments, festivals and cultures and scenic landscapes,” he explained.

B LSV FRIRLF—EFTORBALHEX

India, Japan to boost energy cooperation

AV FEBREAER CIRILY—RAERNZ-—BROSIFITEELEL
India and Japan on have agreed to enhance energy cooperation for energy development of both countries.

FAEA VK - BAIRILF—HJENT) —THESHh, BERROLOICIIEEESEL. V)—2T
BRENGIRILF—ARLETHY. MEXER. FYZERTHHEREROLEDEHET-HLEL
fzo 2. COENMHRAIRIILF—RELHER, IRLF—FRFE. [UIRELICESTLEETHD &
OEERAERBEBTYE L,

In the 9th India Japan Energy Dialogue was held in New Delhi both Japan and India recognized that having
access to reliable, clean and economical energy is critical for their economic growth and in achieving this,
both Ministers agreed on further strengthening of bilateral energy cooperation for energy development of
both countries, while also contributing to worldwide energy security, energy access and climate change
issues.
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BARES U RIE, EEERBEPREERNICE DI, FENBEMICRET INREREMNASEATY
o MEFKRESTCRMRT I /O —2XKRSEREI A ENEEMERH LI L,

Both India and Japan with a view to implement Nationally Determined Contributions (NDCs) under the aegis
of the United Nations Framework Convention on Climate Change (UNFCCC) recognized the importance of
development and deployment of next generation technologies including hydrogen to realize de-
carbonization.

AEFBEAREIRL T —ERERFICAN-ENREREENEEHZRE L E L1

The two sides appreciated the relevance of the grid stability given the high penetration of variable renewable
energy.

mMEE., KA RFEHEOEZBEITBEEAERIAANBICE DI, EXREHERRICAITTOELS
WEHITAETEELE L,

Both countries agreed to initiate the discussion towards development of Electric Vehicles (EVs) by
collaborating with "Policy dialogue on next generation / Zero emission vehicles".

AAREICENE, AEICRS>TOREIRILY— - SYIRABRICER. SELERKARBIINT S
REMKEZRESEHIHICABELEL

They reiterated the continued importance of coal-based electricity generation in the energy mix in both the
countries and also agreed to promote the cooperation on environmental measures for coal-fired power
plants.

1V FEBREIHEORVERAUENE . T AFROTVRTEZFZRETIELLTYF L, Xt
HE. L. RY. Xt RRZEHICAFATSELTVET,

India and Japan confirmed their commitment to work together in promoting well-functioning energy markets
and affirmed to promote transparent and diversified . tourism including heritage, monuments, festivals and
cultures and scenic landscapes,” he explained.

BARDOLEEN M Y FAZRECRES
Japanese firms’ scholarships supporting Indian students

A2 FOHAOBEAOA. 26 FUTOAOQRFBRARDHFSIULETHY.,. 2L OEEX. HEEDHE
[CEELTWEY,

India, where more than half of the 1.3-billion-plus population are aged 25 or below, is facing a shortage of
scholarship programs.

A RFOBAOIBEALEOR, 25 ZUTOAQFLRAODOESLETHY ., ELDEEIL. LBED
BMBICEELTWETD,

With the Indian government’s scholarship system falling behind demand, Japanese trading houses and
other private companies provide financial aid as part of their social contribution activities.

1V FRERRICHED., XEZOMOESHELERETHFTERTOIREERE OBEERE. BATWET
o 7 NDEFRREMITTVSA U FIZESTIR. AMBRARHFETY,
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The number of young people in India who want to study at universities and other institutions for tertiary
education has increased in line with the country’s economic development. An urgent task for India, which
has seen its economy grow around 7 percent annually in the past several years, is to nurture human
resources to help sustain its economic growth.

2016 EEEHEHETHET ZZITH-ADEIL 3570 FATH Y. 2010 F£D 2750 FAZ(XDHIZERY
L7,

The number of people who attended institutions for tertiary education in 2016 jumped to some 35.7 million
from some 27.5 million in 2010.

AV RFAMBREDEEICENIE, BFEFTREH, EESETITN., TU—XKEFUHESFHALE
Vikramendra Kumar KIZ& (X, BFIZK 2@WBILEIFT+0THD. ENETT, RAZBBIZINIEK
FORZELHEIIHTOHS. EDETT,

An official at India’s Ministry of Human Resource Development, which is in charge of national scholarship
programs, claimed that there is no shortage of scholarships. But Vikramendra Kumar, associate professor

in sociology at the University of Delhi, said that such state grants “are insufficient.” There are some 70
government scholarship programs, according to Kumar.

BAFBEFRDEZEFNEEZXASMERICLIEEENE 0 HEHLEESIETT,

A total of 90 programs provided mainly by private companies supplement the government-affiliated
scholarships.

2014 FELFE, 412 FEANEITDEITFRD—FELANILZHEEREHI K TEIZFZEMLTLET,

Since 2014, India’s corporate law has encouraged companies making a certain level of profits to spend part
of their earnings on social contribution activities.

AILP=ZFFELEA 2 FAREDEEFEEBEMZRLETVET,

Japanese traders Marubeni Corp. and Mitsubishi Corp. are among such companies offering financial
support for students in India.

BEOMFEI—RL— a3y, 412 FTHIRIBRE O X £k

Japan's Komori sets up India office to expand printing machinery biz

HRADTHRERNRZToTWS, RRICAHZHDIDIMFI—RL—2aviE, 41 FENTIETOEX
ERZROD=O. 1 U FICEHEZRILFE LT,

Tokyo-based printing machinery firm Komori Corporation, which provides printing products for currency

notes across the globe, has established an Indian subsidiary to strengthen its footprints in the domestic
market.

INFI—FRL—2 3V EAM Y FTORSEBETH S Insight FIL—TDZHE%EL T Y FE LT,

Komori was till date operating in India via its sole distributor Insight Group, in which Komori has bought a
majority stake now.

NFA—RL—2a VAV FTOEBEZRODIFIZEY ., NI STV, RS UA, FIRN—)LiE
ENDERZETI>E. MMV FOEBHRMNBRELL,
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The company aims to strengthen and enhance its presence in India and nearby countries such as
Bangladesh, Sri Lanka, and Nepal with the launch of the India office, Komori India, Managing Director,
Hirofumi Hoshino said.

1AV MERBIEEICEY, HRULRNILDOREEYR— MEHEIZEL, EEI3FETY,

"With the India footprint, we will be able to provide world-class quality and strong support to aid the Indian
market," he said.

RttlE. SEMRBEHZRYKIZ. 2Ty b AL — X, EREGHEHNR. CHESEZOE
KER, SBEANDFRE. ERfE. BEOR. Yy FRy 7 RAEMRANRZEZITOENHEET,

The Japanese firm also specialises in various kind of printing machines used to produce brochures,
calendars, books, high-quality magazine publications and packaging printing like cosmetic boxes, liquor
boxes, pharma boxes, cigarettes and match-boxes packaging, among others.

FEAREI LSy bh—K, FEY bA— K, £7 bh— K, Y Lh— KA EQHRET 5B %
7.

Besides, the company provides printing products to manufacture credit and debit cards, gift cards, sim
cards, etc.

BE -4V FOEMARNREYVRRTIIED ITEFRZILLI VR b—L
Professionals from Japan and India brainstorm on future IT ties at Tokyo tech event

ARERNTEITIVOOZ7HARELTEY. BRI oT ROFIKZRIC. 41> FO2EL IT AMITE
BLTWEY,

As the domestic market faces a shortage of information technology engineers, Japan has turned its eyes
on India’s abundance of IT talent to prepare for the anticipated “internet of things” society.

ERHBERTHRAMEAVAIIL - RERTV/ OC—EBREEIC, BRESA VU FOBKRIELREE, F
. EENSE. SROMEOHABRERESVELE,

At the Bengaluru Tokyo Technology Initiative event, held in Tokyo’s Minato Ward, policymakers, scholars
and officials from both Japan and India discussed potential bilateral collaboration in the industry.

BEREA VRIE, SEDITHEEZERBHELSIRVFEABEGRALET S, EBEEAOFEEHMRAN. ARG

BRTHBAFE L,

Japan and India could be “a good match” to drive efforts to realize an internet of things society, where many
things are connected to the internet, said Tatsuya Terazawa, director-general at the Economy, Trade and
Industry Ministry’s Commerce and Information Policy Bureau who spoke at a panel discussion.

EMEDOHFEENDIDITHERADEATY ., LML, loT RMERETIXZATSH IT TUOZTHEREL
TWET, —A. 1V FF T ORRLGHERICEATHY . N—FITTF7EFEXREFERELTVELEA,
FBBAIEHEEOEEN—X %58, FELGED ITERLHEIENHEFT. LOXKENHYFELT,

Manufacturing high-quality products is one of Japan’s strengths, but the nation doesn’t have enough IT
engineers to underpin software development for internet of things technologies. On the other hand, India’s
strength lies in the rapid growth of its IT startups while its hardware production is not as strong as that of
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Japan, Terazawa said, adding that collaboration between the two nations will make it possible to create a
strong industrial base that can compete with IT like China.

2016 FMEEERAEICEINIE, 2015 F(Z(X. BARTIX 17 5 1000 AD ITEMRAFTELTH Y., 2030
FIZIE, ZTOHIET 79 BEAICERTHEDETY, FRUVUEHERBRAEICEINE, 1221 OBAD ITS
D 87%I(X 2016 FEIZ IT AMEFETH-1=. EESHENLHY FL 1=,

A 2016 ministry survey estimated that Japan was short of 171,000 IT professionals in 2015, and that the
number may balloon to 790,000 by 2030. Another survey, by the Information-technology Promotion Agency
Japan, showed that about 87 percent of 1,221 domestic IT companies surveyed in fiscal 2016 found they
were short of IT staff.

tROREE. RRICAUMOHLSEIIFMEE L. T —IZKHLHD &% 5 Carnegie India hMTof=£ D
TY., CORBTEXEEDRERA. 154, BAREZRER, 41> FREEOYR— FTHMMELS:

o

The event was organized by Tokyo-based Sasakawa Peace Foundation and Delhi-based Carnegie India.
It was also supported by the industry ministry, the Foreign Ministry, the Japan External Trade Organization
and the Embassy of India.

BEREA D FEXPEOE S FREDEBEADERES N THA
Japan and India agree to cooperate on challenging China’s advances in South
China Sea and elsewhere

BERERZEBEFENXHERE. 4> FO Sushma Swaraj SMEE. BT BRUBT7ZOT7AEHLES ET
SHEZERTLHIET. BALESIHICFELFEL,

Senior Liberal Democratic Party lawmaker Mr. Fumio Kishida and Indian External Affairs Minister Mrs.
Sushma Swaraj agreed that their countries will cooperate to counter China’s advances in the South China
Sea and South Asia.

BREEHRRZESOFEAXBRIE. 412 F - KEFHMEAMBERGEE THIKEZ HEZRET D L.
Za—TYU—TRIZIUHMMBIZEY F LT,

Japan aims to maintain its relationship with India as important partners to promote efforts to make the Indo-
Pacific region free and open, Kishida, chairman of the LDP’s Policy Research Council, told Swaraj in their
meeting in New Delhi.

RIS OHEEREREDEBROEREZ®HF. CORBBEICET SEADIGICERFEZRLEL,

Swaraj underscored her country’s policy of attaching importance to relations with Japan. The Indian minister
showed an understanding of Japan’s position on the issue.

A4 FBUFIZA > FOf% - SEMEMRE (MNTC) I LT, BARLEBRE~DORKMEtE
5| %= &R

Indian Government approves pacts for supply of iron ore to Japan, S Korea through
Metals and Minerals Trading Corporation Ltd (MMTC)

1Y FORERR, BRLBE~NBKIEAZHLE T IRMAEERRBLE L, WMEIEA 2 FO%k - EHE
FIRE#t (MMTC) Z&L TIHhFET .
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The Union Cabinet of India approved a long-term agreement for export of iron to Japan and South Korea
through state-owned trading firm MMTCNSE -3.49 %.

AEXBEARDE S L EEDO POSCO ~, 5% 5%/ (2018 £4 AN 5 2023 £3 AFET) D% - i
MEMAEL (MMTC) #EL CTORBZHNZEARZILEL-,

"Cabinet approves renewal of long-term agreements for supply of iron ore (lumps and fines) to Japanese
steel mills and POSCO, South Korea for another five years (from April 2018 to March 2023) through
MMTC," it said.

AXR T IR 8 3EM 380 5 b, BEM[ITIEL55075 k.

The range of quantity of iron ore to be exported would be 3.8 million tonnes p per annum to 5.5 million
tones per annum, it added.

BRZELEHEY FEAD, BIEARIEEA D FERR, AV FEEEDORMOEZELGRYROEIRTY,

The supply of iron ore, although of smaller quantities, has been a core element in the bilateral ties with
Japan and South Korea.

&% - L EMEE (MMTC) 1&. 75X 64Fe ' L— FEEIEREOKLGZBA L BEOREKRTIZH
B, OB XELYERREALEDF ¥ v T 4« —X AL Bailadila $E1LIZ TEH,

MMTC will be supplying iron ore of grade (plus) 64 Fe, or high grade content, to Japanese and Korean
steel mills from NMDC 's Bailadila mines in Chhattisgarh.

HARRF

Japan’s Economy

BEDY—EREFBNBENART, §F4AICRERR

Japan April services activity grows fastest in six months

BADY—EXRERDEFHRRETBE6MNARTA ANERICHEYELR, REASEDOARICEINIL,
CNFZFED-HT, FZ - BFHAFEEDRVREZ—MERYFELE,

Activity in Japan’s services sector expanded at the fastest pace in six months in April as new orders picked
up, a private survey showed, suggesting the economy got off to a strong start in the second quarter.

LAL. RABMOE-OEEORTEBRREFE>TLET,

But the survey also showed a dip in business confidence as companies struggle to hire workers amid a
labor shortage.

Markit / Nikkei #tD 4 B O ZEFARFAHBEHELEERLS25THY SADS09 F#BAF L1,

The Markit / Nikkei Japan Services Purchasing Managers Index (PMI) rose to 52.5 in April on a seasonally
adjusted basis from 50.9 in March.

ERIE. S0UETHNIE, RMELEFICRYET ., BEIINAER L THERIHEV. 4 AI2TBE
eMAPREELTYELT,
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The index remained above the 50 threshold that separates expansion from contraction for the 19th
consecutive month and reached the highest in six months.

ZBE=ZARFBUNES. UL, FZ - MFHIEREIME] & IHSMarkit#t T3/ = X b Joe Hayes
PR FE L=,

“Following successive months of softening output growth through February and March, Japan’s service
sector started the second quarter by gathering some momentum,” said Joe Hayes, economist at IHS Markit,
which compiles the survey.

HWmESMER. [SEBEEBLLLGEA. AETRLSER 12 h AORFRRICHEZEZSH] £LT
WEY,

“Panelists noted that increased competition and rising labor shortages may impact output potential over
the coming 12 months.”

ZACEFREDRANENR—ITHKR, LML, BRFRUTBEBE7NATRELDETT,

New business expanded at a faster pace than in March, though future business expectations eased to the
lowest in seven months.

KETIHIZH TS T-Mobile & Sprint DEBEINE. BERDY T bV I2E>THH
T-Mobile-Sprint Merger Would Give Japan’s SoftBank Bigger Foothold in U.S.

RE~OBINSOREFHATHY . KERACHENTHEVABREVENEBDLET. BAD
VT PV BIREREBEAZORBTT,

In an era of increasing foreign investment in the United States, few have been as acquisitive — or disruptive
— as Masayoshi Son, the billionaire Japanese founder of SoftBank.

9801 FILEDES 3y - Z7 U RIE, YUavnlL—~t8 A, BEO RILAKESA KOz T7Y Y
JUber~, F£f=, BEAR—REET WeWork "L EEINFEL =, Tz VI RNV DIE, 94—
A MY —FDEKXLGEEREM Blackstone ¥ KKR.EEDTSAR—F - D7 REEESELTLE
ERR

With his $98 billion Vision Fund, he has barged into Silicon Valley, paying top dollar for big stakes in the
ride-sharing giant Uber and the office-space company WeWork. He has also muscled onto Wall Street’s
turf with his launch of a private equity firm that hopes to rival the titans Blackstone and K.K.R.

KETOREDY - ELEELETIIEXK 4 LOBEFRIERTF Sprint ~DBFHHETT,

In the United States, his highest profile wager has been his majority ownership of Sprint, the nation’s fourth-
largest wireless provider.

2012 FEDEURLIE. BREKIX AT&T & Verizon IIZEE(FTULVE L1zAY, Sprint (FEZEEHKICELATHY.
HRBWNARSICHY EL-, BREXF-HEETICHEL-,

Ever since that 2012 acquisition, Mr. Son has vowed to take on AT&T and Verizon, the leading United
States mobile companies. But Sprint, burdened with a heavy load of debt, has struggled, and the goal
remained elusive. Now Mr. Son is making another gamble.
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AV FREBIXI10E FILEBAKREZLGHRZEET. EVIMVIDRUEER
Set to overachieve on $10-billion India investment target: Softbank CEO Masayoshi
Son

YIMNUIIF 10 ENMTTODA Y FIREE100BERILEZRICEBASBU\TT, LAMAEHAFTELY., F
FHLRE(BREHEELREVVERETT, BADOTFLaOL A28 —% vy FXKF CE0 THARKIZENIZE.
BRICAERMTIOEFILEZRELERATLNSENDETY,

SoftBank will “overachieve” on its commitment to invest $10 billion in 10 years in India “much ahead of time
and at a much bigger scale” than it had anticipated, as the Japanese telecom and Internet major has already
invested more than $7 billion in past four years, according to CEO Masayoshi Son.

1000 BERILD 77V FEHOHRTRILZENNHIBRERBRIE. 1Y FOREMIT/NEYH—ER
#£TH5Flipkart ¥, SA KLz 7Y DOlIZEBRELTEY. 1V FIZEZLDHEELEZEDL
. Oyo DBNERICEHEE. EROHERML ) —F—IZHEA5ELTLET,

The world’s most influential tech investor with a $100-billion fund that backs household names like Flipkart
and Ola here also sees opportunities for Indian portfolio firms such as Oyo to go overseas and become
global leaders while bringing its overseas portfolio companies here.

BRIZETAEHEDBRYIDEESEIZ. 1V KA 100 ERILDEEE2TEIEEZIEZAET L. LWk, fF
BANDILRYRELEEZRRTLAVWESIZCELAFELA., HREMIZIZ4ERTEIC 70 B FILOKRE
#RTLE. EBEIFEHLEVELT .

Son met Prime Minister of India Shri Narendra Modi. “The first time | met him (PM Modi), | made a
commitment that we will invest $10 billion in India. Some of our guys said don’t give too (high a) number
which we may not able to achieve. But we have invested over $7 billion in four years,” Son said.

EXEFRAvFICKYiBEOFHTRELE

Nintendo switches president after forecasting best annual profit in 9 years

FEXEOHFHRIE., FEABENIFEXRIICHDS. ERER. RAVF - F—LOFFANZFBHIZAVY ZE
L.

Japan's Nintendo Co Ltd announced a new president on and said it expects annual profit to reach a nine-
year high, as its Switch games console maintains sales momentum in its second year.

NATYYR-R—L - R=FTLEILFF. BREDS—LYVT  EYLIFEES, 5F—LEH
ZH-Lo-TWA, ET7FTVRBMIBRTNET,

The initial success of the hybrid home-portable Switch has boosted Nintendo's gaming software sales and
encouraged more third-party publishers to make games for the console, a cycle analysts expect to further
push up console sales.

A4 YFDENTEIFHEIE. BERIZEXKED Wil (1—) aVVY—ILOBRYDOFELLZE-E. Rtk
N2fE, 9OFRODESHELEHYELT,

The strong sales has fuelled investor hopes of the Switch repeating the success of Nintendo's first Wii
console, leading to a doubling of the firm's stock price to nine-year highs earlier this year.

Page
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Ay FOREHIERAERRE L . HIIRRIFREHRECTHRAELS=,
"My top priority is to keep and expand the momentum for the Switch," Furukawa said at an earnings briefing.

HEHREREERKIL., RE68F. TRITE, EERIZ. BEAIHARAXEICSIEHEZTLEN, EEE
FEFEREE-LF-ELT, BEEZRELFEL.

Incumbent chief Tatsumi Kimishima - a 68-year-old former banker who assumed the role after the death of
predecessor Satoru Iwata in 2015 - decided to step down as he is "close to fulfilling responsibilities" to
revive the firm, he said at the briefing.

EXEOEERRISEI A, BIERBL T 26.7%ED 2,250 [EA (206 E FIL) ODFE, ChHIER
SnniE, 2010 FE3 AUBORSEEHZYET,

Nintendo estimated operating profit for the year through March to rise 26.7 percent from a year prior to 225
billion yen ($2.06 billion). If achieved, it would be Nintendo's highest profit since the year ended March
2010.

AERAKRICINE. BXRETREEMT2%DA 27 L42—4y FCEER. B
B ZHIR

Japan will reach 2% inflation target and can begin reducing stimulus in five years,
Bank of Japan's Kuroda says

S%5EMT. BRIIENEMABEEZMET I THSS. EhRB[ITHRENBRFL-, SHBEEL
RIZABREIA 2V ITLEA—4y bEERT S EBHIEDOERAHE(L CNBC D Sara Eisen DA 2 Ea—IZxtL
TEE, " BZOLRLDERSINERIZIEH, COHKICLTHEBEEZ2MERL. £MZEREILLT 0%
EZ25B, EdRFLT,

The Bank of Japan will be able to begin winding down its extraordinary monetary stimulus within the next
five years, the head of the central bank said. "Sometime within the next five years, we will reach [our] 2
percent inflation target,” Governor Haruhiko Kuroda told CNBC's Sara Eisen over the weekend. Once that
level is reached, we will start "discussing how to gradually normalize the monetary condition."

YI— - DR VEFRERRRSIMOLEHEEIC
Yahoo Japan to buy minority stake in cryptocurrency exchange

Y- Oy N\VERERMLAORBRBETSHICOBKRILE L TSMI S LENET. ReMICET SR
BREREZEVEY, T O LERER~ASMLEYS,

Yahoo Japan Corp said it would buy a minority stake in a Tokyo-based cryptocurrency exchange, becoming
the latest major Japanese financial services provider to shrug off security concerns and join the digital
money industry.

BARKFAUIAY =030 YA L EBETHZVI— - Dy N\VDOERICENE, D E
2¥DIRFEDIRFED BItARG BRGIFin, ¥ I7— - SN\ DFERFZBE L THKD 40%E*WMEBELET,

Yahoo Japan, which is also the country's biggest online auction site, said in a statement it would buy through
a subsidiary a 40 percent stake in BitARG Exchange Tokyo, with services planned for launch in the autumn.

YI— DNk, BREIOFRAEFHELMALERATLI, LML, BREFIZENIX, BEIZEE 20 &
A5 301EM (18605 KILMD 2790 F KJL) ICRAEESETT,
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Yahoo Japan did not give details of the value of the investment. But a person familiar with the matter said
it would likely total 2 billion to 3 billion yen ($18.6 million to $27.9 million).

CHH. BRFHUKRMIEHD 0.6% LA -fzIcEHH5T . ¥ I7— - Ov/\UO¥KMIE 02%TAYEL
1=,

Shares in Yahoo Japan closed down 0.2 percent, against a 0.6 gain for the benchmark Nikkei average.

BADIJO—H—T&HD Monex Group BA, "Ny F U EN-REBEWMSI 21755 IL—T&£%t
CoincheckInc#t%. 3400 5 FILTBAT A THA S EERINF-ERIZ, Y IT— v/ \UOREIATT
HhnELT-=,

The deal comes after Japanese online brokerage firm Monex Group Inc said it would buy hacked
cryptocurrency exchange Coincheck Inc for $34 million.

A2 FK-Za—X
India Economy

HABTIE, IREREERELRELDRBEAICLILIRBERL, 1 FORFRE
(X 73%ICHDLHER
Indian economy to grow by 7.3 per cent this fiscal, demonetisation, GST effects
over, says World Bank

HRIBITE. 1V FOSEDORFREERE 7.3%. 2019 4F - 2020 F(Z(F 75% L5 EDTEEREK,
A2 FRIE. BERICITON:-IESEEEELRELYREBRBAICKIEEER Lz, LEHLELEZ. K
R 2017 F£D 6.7% M 5 2018 F(F 7.3%ICEHU. EARECEANEEOHFAGELTEENRATN
 BREIREMIZHRUSD., EOBRN., HRBTAFE2EHEEXRT S 7 OT7RFRE (South Asia
Economic Focus (SAEF))] IZEXRINE L1,

The World Bank today forecast a growth rate of 7.3 per cent for India this year and 7.5 per cent for 2019
and 2020, and noted that the country’s economy has recovered from the effects of demonetisation and the
Goods and Services Tax. “Growth is expected to accelerate from 6.7 in 2017 to 7.3 per cent in 2018 and
to subsequently stabilise supported by a sustained recovery in private investment and private consumption,”
the World Bank said in its twice-a-year South Asia Economic Focus.

COMEET., HRB|ITIX. AV FEBRELHEZEOL, HABRFORERENRHREZZZIRE,
ELFELE, A2 FOAOFEBAKHTTEY., BAFEBAOK 130 AEBATEY., F-E8F£ 8105
ADEAMNBIEINATEY., COENDEFLHMERRERZATVET, LML, XHELNBISELISEENT
T<ELHY., 2005 EM s 2015 FIZHITT, BLEOMERIITA->-TWWS E, HRBITEIERLT
WET,

In its report the World Bank said, India should strive to accelerate investments and exports to take
advantage of the recovery in global growth. “Every month, the work force increases by 1.3 million people
and India must create 8.1 million jobs a year to maintain its employment rate, which has been declining
based on employment data analysed from 2005 to 2015, largely due to women leaving the job market,” the
bank said.

LAR—bDA 2 FEZ BT ARAICEINE. BEERERELRE EYRREACKISIASHEE D=
. BFIFHET-—FHHIER, BEBEEFNBEICAOZENHYELE, LML, SKREREA:
B5E. BEODEDRAADEFRE, BERRERDOBREICKY 2019 FEOERBEEIX 74% L7145
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ERLNET, BFERBBEBICTHBELRIEIHAITE X, BRICERSNTERL-AY ., SROBRG
BEERICEYB S TIT<LDERDNET,

In the India section of the report, the bank acknowledged that disruptions from demonetisation and events
surrounding the implementation of GST led to a setback in economic activity and a potentially larger
negative effect on the poor and vulnerable. Looking ahead, return to business as usual and subsequent
rebalancing of growth drivers towards investment could support acceleration of GDP growth to 7.4 per cent
by FY 2019, it said. As in the past, sustained growth is expected to translate to continued poverty reduction,
albeit with heightened uncertainty because of the effects on the informal economy, it said.

4 v FOBFFEIZBRICS BERTES I

India's growth rate highest among BRICS nations

KPMG LiR— kIZ&ENIE, 1V RIFXTSDN, ooF7, @, @727 HhEEhdD BRICSEBREEDF T
—BEVWRERREXRTFTCVET,

India has been recording the highest growth rate amongst the Brazil, Russia, India, China and South Africa
(BRICS) economies, a KPMG report said.

KPMG LR— kI TEICRET S/ 2 F (RFF) | EESREETIE. FEBWICEINE, 18 FEFE— -
MERBEFRARIIBEIERONTNELED, 2018 EORFXRERBLIT 74%EESET. £ER
BEREFE2%. 2HARREFEIBLUBNLOERONET,

According to the report titled "India Soars Higher", in spite of some reformative steps that slowed the growth
momentum in the first quarter of FY18, the economy is likely to grow at 7.4 per cent in 2018 -- higher than
the advanced economies and the world -- which are at 2 per cent and 3 per cent respectively.

LiR—FkIZENIE, 1V FONEE£ESIL2018FE 2 A9 RAIRE 4200 E FILTHY . 41~ FOEA 11 H
An#HasdLEoNn, BEOREEICRCFETHIEDERDODNET,

The report highlighted that India's economic stability is further reinforced with its approximately $420 billion
(as on February 9, 2018) foreign exchange reserves which provides sufficient cover for almost 11 months
of imports for India.

Ravi Shankar Prasad ;%2 - &5 -« IT XEIE. 2018 &£ Mindmine %4 3w FE 12T, 1 > FOS#EDE
CXAHRAERIEA. £ONDEREXTOTSLOTTODA Y FOEREESHLTLET,

The report -- launched by Law and Justice and Electronics and IT Minister Ravi Shankar Prasad at the 12th
edition of Mindmine Summit 2018 -- provided insights into the rapidly changing business outlook for India
and analysed the progress achieved under several national priority programmes.

[SHDODA Y FIIFRIZATEHGEEOHIEEZEZHTTEY ., BEEIRE, MEBREFSA U ISEE
[CESTEEELREIATUVET, | £ 2 K KPMG DEEFF CEO T#HS Arun M. Kumar K@~
TWET,

"India today is moving towards a period of sustained growth. Reforms such as the bankruptcy code and the
Goods and Services Tax and a keen focus on investments in infrastructure are important elements of the
foundation for such growth," said Arun M. Kumar, Chairman and CEO, KPMG in India.
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1V FOY—EREEOBRUMNBE, 4 AIZRRELNRE

India services growth picks up pace in April as demand improves

AV FDEAGH—EREEEXD 4 ADFHRRIE, HHRESRKRABICEY, BE7HFHT-FRELR
—ATHY. BERZEBLES LELTLET,

Activity in India’s dominant service sector accelerated in April thanks to a pickup in new business that
encouraged firms to hire at the fastest pace in seven years, a private survey showed.

FEDOEFICLY., Y—ERFLHAEXOERTHRERLIEENHELTHEY ., 77 ILUDEF
AEFEDA 2V ETR, BICHRY—ER, BREEERLBREICLIEIAERYBAERONET,

Indications of solid services and manufacturing growth, supported by improved demand, suggest Asia’s
third largest economy is motoring along nicely as it shrugs off disruptions caused by a goods and services
tax (GST) and demonetisation.

Nikkei / IHS Markit Services [C& N ITEEHE L EFRHIBEIMALYKEITTEY. 4 BDHE#HIL 514 &
Y., BHAMDEHS03IEBAFEL -, BIA2HBDBURETEBAEL .

The Nikkei / IHS Markit Services Purchasing Managers’ Index rose to a three-month high at 51.4 in April
from March’s 50.3, holding above the 50-mark that separates growth from contraction for a second month.

VRV —ERB. PHNIZA Y FRFZRHET OT7RRBITOF—T7 - T2/ IR
kX

GST will stimulate Indian economy in medium-term: Asian Development Bank chief
economist

MBEY—EABMIREIIIEZ, 1O FOA U ISAHBELZAREE L, PREMGBFOSRLGHRZ
AIREICY 5. ET7OTHRRBITOIO/ S A MEHERERASA VI E1—[CEZATHRRFE L,

Proceeds from the goods and services tax (GST) will continue to grow, enabling India to step up public
spending on infrastructure, which would in the medium term result in faster economic growth, Asian
Development Bank chief economist Yasuyuki Sawada said in an interview.

FHRE, XEBERREILZEOESAICS S MERNEX, 2018 £ 3 AICKRT LERHFEP., —
FrEICEFRRZIA. BEEL 6.6% (AIFE 7.1%) QY FLEA. RHAMICERIUEELY ., 1V
75 IRLF - FEREFE - 33227 —2 3 UEITEBANO A KRB EZEOTEIILD. LRE,

Sawada said the indirect tax reform along with the lingering effect of demonetization, having temporarily
led to a slowdown in growth in the fiscal year ended 31 March 2018 to 6.6% from 7.1% in the year before,
will now vyield strong revenue growth in the medium term and help higher public investments in
infrastructure, energy and information and communication technology.

NERBERIEEOHBICRESREZTIRE AV -2 200D Niti H5%
&

Foreign investors need to develop state specific strategies in India: Niti

AR08 050Nt ORISR RajivKumar KlE, ZEDHRERIE. 1 > FIEZHETHY .. £EER
BHENDHIBEEREITARNELRRELS,
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British investors need to develop state specific strategy for investments in India as it is diverse and offer
different investment opportunities, said Niti Aayog Vice Chairman Rajiv Kumar.

AFVADKEES Y EABHTAFICODVTOERAHY ELT,
Kumar further said that impediments in bringing British universities in India should be addressed.

PRINTOEEENE—TIEREVELESIS, 412 FIZHT HEMEE-—TEAL, REIFREFGA 2 FETE
BELTEIRNETHD, HERZA Y FO—MAZMIZEHRBREZTO-THEY ., RBHIZELTWS, &&
Ea 2 FESKRRABHESTHRAE LT,

"Just as you can't have single strategy for Europe, so you can't have one strategy for India. You should
have state specific strategies. Koreans have focused on one or two states in India and they have
succeeded," he said while participating in a panel discussion organised by UK India Business Council
(UKIBC) here.

AR 2094824 Niti Aayog BIERIZA V FERBERFSFETULICARBTEICYHIZRETHD Ll
&i L/T:o

The Niti Aayog vice chairman emphasised that both India and UK need to work on their relationship much
more.

IRX—IKIE, AV FERER, FREORRERICEBEL. TaVXTAZILEITF, EEESA VK
[CHEMMGRRZERETHL LR F L,

Advising investors from both India and UK to look at Sunrise industries, Kumar said that there is a whole
startup ecosystem has come up in India, so UK should set up technological hub in India.

1Y FERERIZR>T=ZFBOREETHY. 1 2 FICH-TEERF=ZFEBDREETT,

India is the third largest investor in the UK and for all purpose the UK is the second largest investor in India.

2018 EIZ(F, 1 Y FOEXHAREDLEBEMN 2000 B FARITT7 74— MZRIZE

India’s industrial, warehousing leasing to touch 20 mn sq ft in 2018

2018 FEICIE. A1V FDOEX£RAEEDKREIEN 2000 FFEFARYITT7 74— MIRIE, 2017 F EXFH 17%
DEY, CONFIIZ HEMTRKECMHUEL=, 2016 FIZIX 1000 FEA T4 —rTHO=3DH
. 2017 FIZ(X 1700 BFEA T « — FIZEIZE, 2017 FEICIEIWRY—ERBREAD=H, REENMPUFEE
ATLEE, XREEELRHESH CBRE ODLR— AL EL, ROA > FEHRILBE 2 £/
IEYRBELGREEZRITE L

Leasing activity in the industrial and warehousing segment is expected to touch 20 million sq ft in 2018, up
17% from 2017. The segment has gained significant momentum over the past few years, with leasing
touching 10 million sq ftin 2016 and 17 million sq ftin 2017, signaling that the short-term disruptions caused
by the implementation of the Goods and Services Tax (GST) have abated, said a CBRE South Asia report.
India’s office market too has recorded robust activity over the past two years.

Za2—X--Y—RX
Source: Times of India, Reuters.com, Livemint, NDTV, Nikkei.com, Bloomberg, Moneycontrol, Business
Standard
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About Us

KrayMan Consultants LLP#I[CD&FEL T

MUHIEHRUMEY—ERXREZT58HTHY . MBHMBEREDR. RRUHREERR., SHBER. ©F
T7AFT VR, ESESF, MBEF. J7—FrILEEEUBEEREE. AEY—EXZEMEHRLLT
ETHRLTHY ZET,

#E, UTOAKDAN—LE->TBYET,

e AVFEXBIZ(CC) 40 #HLULEDBROSHAMBLTEY ., BAEXRDEHIIEEZLTEYF
ED

o ISAL-FFRAFY— 2y FT—Y(PAN), ZEENADKFHETRTEEROBARKRTHY . 60
HELUENSMLTEYFET,

e JORKR—F—-TF7YLITALY(CBA), FAYNMADMRAZEEIZHEHLLE-FETHY. 95HELL
ERnsmLTEY EFT,

BHAFIREFE. SHBER. BEZEL. ##t. CERIHEMABGCEOEMREATHY . BFK
AHEREAPFH LT IEMMTHRENS VWV —EXERREBTTIRERLES.

KrayMan Consultants LLP

KrayMan is an Accounting & Advisory Firm specializing in Assurance, Tax & Regulatory, Corporate
Secretarial, Corporate Finance, Compliance & Outsourcing, Virtual CFO and Human Resources services

We are members of following associations:

e Japan Chamber of Commerce and Industry in India(JCCII) — an organization of more than 400
Japanese companies working towards the welfare of Japanese companies in India

e Prime Advisory Network (PAN), United Kingdom - a network of Accountants and Lawyers with
presence in more than 60 countries

e Cross Border Associates (CBA), Germany - specializing in mergers & acquisitions activities having
presence in more than 95 countries

We have a team of dedicated professionals including (CAs, CS, MBAs, Lawyers and CMASs) who are truly
committed in providing timely, professional and quality services to our Clients by going that extra mile.
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MHOBEAEDRR

BADA Y FREFBHDEEZEBRSHFTT, BHIE. 1V FICHIBREE~NDHMECERTETOH
TOMEE—HDATHRRLET, BHEEC, FMFI VI THREZERITTLSEBTHY . BEADS
EREEBRUBEREBALTTEYFET, BE. BAOEENSA VU FTEXRETOOICLELGRER
[CEICENTEVWEMMLGHEZHRXRSF—LZ/H >TVET, HEX, Bt y—ERELERAR
BEOCAARECEZXELTHEYET . BHOFEGE. SERICESRENOY—ERXRZRHBHTEHETY,

Japan Business at KrayMan

The Japan-India investment entry is a key focus area for us. We are a one shop — stop solution for the
advisory and compliance needs of Japanese companies in India. We are a young, dynamic and a growing
organization with relevant experience of working with Japanese Clients. We have a team of experienced
and qualified professionals advising Japanese Clients on doing business in India. We are largely assisting
Japanese companies in India across sectors like manufacturing, trading & services. Our focus is to deliver
High Quality Client Service.

Connect with us:

Head Office - India

KrayMan Consultants LLP

1159 & 1170A, 11th Floor, Tower B1, Spazei-Tech Park, Sector 49, Sohna Road,
Gurgaon — 122001 (India) €/ > K

T +91 (124) 4309418; 4003418, W: www.krayman.com

Japan Office

BARIZE T 54FFR
RRE#APRX B ARIEWHRET 2 TH 11-2
A—rI VO RIFKEEI 4F

2-11-2 O-toekkusukudou
Bld. 4F/5F Nihombashi Kakigaracho, Chuo-ku, Tokyo,
103-0014, Japan

For any assistance please contact us at japandesk@krayman.com

Disclaimer

The information and opinions contained in this document have been compiled or arrived at from published
sources believed to be reliable, but no representation or warranty is made to their accuracy, completeness
or correctness. The information is only for general guidance and is not meant to be a substitute for
professional, technical or legal advice in any manner.
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