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BEROFBEANVFr—2E (N FRTY T8 B 1V FOT7FVF - F)—
JLESRBEHE (EV) BEBRAOHAETEASHRIL,

Japanese semiconductor startup ‘Headspring’ forms joint venture with India’s
Anand group to develop Electric Vehicle (EV) related components

BADFEERRA— Ty T Ny RRTY 53] 1E, 2023 FE 3 AFETIZTA VY REDT7FU R - JL—
TELEREHZERIL,. A7 T7TOECESENEAORMTCREEEMRELHRERELET. ~v
ATV oT#E "T—= LA 202 VN—F—ZFHRTI-OOHBEMEZRELET, §&. 1>
FICEHELTWSEM., 8LV, 1 > FERNDESREBEA—Ih—MAIITIZ. BRO=EZRABT SFE
T,

Japanese semiconductor startup ‘Headspring’ will form a joint venture by March 2023 with India's Anand
Group to develop inexpensive, mass-producible components for electric vehicles in the South Asian
country. Under the venture announced by Headspring, the startup will supply proprietary technology to
develop powertrains and converters. The partners plan to start mass-producing the components for local
and European EV makers operating in India.

ANy FRTY) U5 49%HEL, ERZIE 2 BILE— (245 B RIL) ZFEFELTWET, 2027 &I
200 M (1185300 5 FJL) M EVAFSEDFTEEZBIELET, 4> FIX, 2030 FX TIZHERTE?
IZEHD EVOEAEE 30%IZTSBEZBIFTLET,

Headspring will take a 49% stake in the venture, to be capitalized at Rs 200 million rupees ($2.45 million).
It seeks to generate 20 billion yen ($153 million) in sales of EV components in 2027. India has set the goal
of having EVs account for 30% of new vehicle sales by 2030.

42 FIFERGHIETHY . KELAROAEEZMHTWNS] & AVXTYUVITHEDEHER
[FIMARELFze 1 P FORFEBA—H—LIBETEET, BT OT7 TORBILKIZOENSZ YT
SAFI—VEBELEVWEZTY., 1V KD 2022 EOHERFERIIET 472 58 LY. BRER
WTHERSE 3o/ Y FEFEIESARELTCVWET., 7FH 2 F - FIL—F&, # 15,000 A
DREEZFEAZ. TLEIEH 15 BRI, ChFETRME. EV ITERASAS A /NN —2—pa2/nN—4
—DEEZBNAODY IS4 V—IZE-TEFE LT,

"India is a massive market with great growth potential," Headspring President Mr. Osamu Hoshino said. By
partnering with a major Indian parts maker, Headspring hopes to establish a supply chain that can be used
to expand sales channels in Southeast Asia. New vehicle sales in India totalled 4.72 million units in 2022,
the Society of Indian Automobile Manufacturers reports, as the country surpassed Japan to rank third in the
world. Anand Group employs around 15,000 workers, with sales of around $1.5 billion. Until now, the
company has relied on foreign suppliers for the production of inverters and converters used in EVs.
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ZHBEH. AV FTHOIT7 IV ITH/RIA,
Mitsubishi Electric to set up 1t air conditioner plant in India

SEEHE. ADENEBEEFREZERIC. 2000 B F)L (267 8A) #H LT, 1V FICIL—L -7
OAVEEETDIEITSERITEIERRLELI-, BEARDER., 12 FEAEDZ )L - F— Ky MIZE
E30FEEENDIIHZEER. 2025 F 10 FOEERBEBELET, =, AIBTEayTLyHy—
EM S FEEETSTFE,

Mitsubishi Electric Corp. has announced that it will invest $200 billion (26.7 billion yen) to establish its 1%t
plant in India to produce room air conditioners in a bid to tap into its increasing population and economic
growth. The Japanese company will build a plant with an annual capacity of 300,000 units in Tamil Nadu,
southern India, and aims to start production in October 2025. The company will also make 650,000
compressors per year at the plant.

SEDOFITBERIL. TN 2026 F3 AEXTIINTTOD S HEHET, MEESOEHREDI 7O
UBEEEEIC 180 EMHDEEFHELTVWAZEND—ETY, T7AVHETIE, HEEDEIAESR
ST MIENL, BRI 7aVUALHBEIFTAUADENWEZEZEELANRAEND LD LTI,

The new factory is part of the company's 5-year business plan through March 2026, under which Mitsubishi
Electric plans to invest 180 billion yen in its air conditioner-related businesses worldwide, including in the
United States and Europe. In the air conditioner market, demand to replace older air conditioning systems
with newer models is expected to grow in line with consumers shifting to energy-saving products, the
company said.

=ZEBHIE. 2010 FEAI LA 2 FTOZER - A EETIHICSALTVELT,
Mitsubishi Electric entered the Indian air conditioning and refrigeration systems market in 2010.

RO -F—E3—YAIIL-FUoF - RY)—B—- AT 47 (HMSI) (FKEHEHI
0D 100%FR4t) [F. 2024 FE3AETIC. 1 FTHAD (Z#) EVRFTERE,
Honda Motorcycle & Scooter India (HMSI) (wholly owned subsidiary of Honda
Motor, Japan) to launch its 1t Electric Vehicle (EV) in India by March 2024

AVRE 2 MDIHEA—H—THEIHRUE - E—E3—H AL TR - RI9—=B—-A2F47 (
HMSI) &, 2023 3AFETITA Y FTRVIDEVETZTOFETHD L. CEORMD DEREELRMN
MARFELz, T, BEBHOZHERIZICES A, 100cc TP UEHD/NA Y 2BRICGEEE52 5
KOS THTET HE, BERICERY LI,

Honda Motorcycle & Scooter India (HMSI), the country’s 2™ largest 2-wheeler manufacturer, is planning to
launch its 18t EV in India by March 2023, said CEO and MD Mr. Atsushi Ogata. The company would also
enter the low-end motorcycle market by launching a 100cc engine bike at a price that will positively shock
customers, he said while speaking with reporters.

HMSI#t D EV X, 1 E#ABEER. 2 EEAKBRATRELR 2 DNy T —2BHLL-EBRI—32—TH
HERAKIIHH, M SHEIFFEFIEMDOOHRBEROTVNET ., e REXEE 50km BEICH ST
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ETY ] EdiNFEL, BEI2BEMSE. #5-ILIbYvI, E—O—-ILI b YYI, XS
T, TG ELBRMFLOVEEN LM A THEEDS 2 7EEHEOTVET,

HMSI’'s 1st EV, an electric scooter, will have a fixed battery and the 2" model will have 2 swappable
batteries, Mr. Ogata explained. “The company started working on the 1t model around 6 months ago. It will
have a top speed of about 50 km per hour,” he said. Relatively new companies, such as Ola Electric, Hero
Electric, Okinawa and Ather, are the top 4 players in the electric 2-wheeler market with about 60% market
share.

B 2 HMEBEA—H—ONCY—2 A — b, E—O—--Fba—TF, TVS T—42—XIIEKIZEEFRY —
B—%FFHFTELTWSHRE, HVSI $tD EV FF - HFRIFRLTERTULWEWERARKIEIEWVET, D 3
FERlE, IRV —ILDF T« ATHMSIHHO#EEZE—TTILT 510 E. BIVAE (T79 A2 )LK) %
BB EITEALTEREES LT,

At a time when established 2-wheeler makers Bajaj Auto, Hero MotoCorp and TVS Motors have already
launched their electric scooters, Mr. Ogata said HMSI is not late in developing and launching its EVs. He
said in the past 3 years, the company has focused on developing a strong constitution (fundamentals) by
taking steps, such as centralizing HMSI’s functioning from its Manesar office.

T4V RIZB T2 HEOKRBRFTESRICEHEDILUADS 7L, FEICERALGR— T+ A DR
BTFA4—5— 2y bI—0 L ELRHBED. REKEZHYET, FOH., (EV OEAIF) ECx
ADBEALILIFRADEETEHOYFRBATLIZ] &, BARTBRRFEFLE, 512, RLEHFLOLE
CHR (EV) I2ZBAT B8, 10~20 FEREORPMNLEZAFZH>TWSERFELz, BKIX. #
BEHRI—EF—DTSY b IT+—LIZDONWT, THMEELEFTELZSZA VY FOBEO-_—XZim=31=6H
CHLOLWRGAREEFTT ] EER, ToE<HLVLWBDIZHS=H, HMSI #I1E45. GFRITOAET) &
BN VRFREISETAFELTVSADITTIEHY FEFAL

“Our market share in total 2-wheeler sales in India is at its highest because of a very strong portfolio,
efficient dealership network, etc. So, it (launching an EV) was not an urgent matter from a business point
of view,” he said. He further said, the company is entering into a new business operation (EVs), so it comes
with a long-term mindset of about 10-20 years. Mr. Ogata mentioned that the platform for the new electric
scooter would be new to satisfy the Indian customers’ needs, which are different from other countries. It will
be completely new and HMSI is not focusing on developing electric motorcycles right now.

BAHKIE., (2024 £ 3 AFETIC, 1 Y FERNRAIIFIZ 1 EEOEBHR)—2—%2&HELEFT ., RUFER
. PELBAELETSTE 2HREZRTELTEY ., F1LGI—O0v N TILREEZFAKISFETYT
1o A2 FTHERITOEE 2 MEDRET EERRARICEP L TRYBATHEY] , £@lBRFL .

Mr. Ogata said “we will be ready with our 15t electric scooter by March 2024 for the Indian domestic market.
Honda is currently selling its electric 2-wheelers in China and its home market in Japan and it is soon going
to start selling them in Europe. we are concentrating on designing and developing specifications for an
electric 2-wheeler that is for the Indian market.”

IHIT, N EERENWEZHABDLEENATY YR - IUPUIE, AR MORAR—ZDETHE
MNEL, 2BEICEIANMIVNEESE, HVSI #iE. 1 > FTEV ECRRAZERT A2E-OICZLEDORE
T, TORHDEE—F—DHRFFIIHTH I ELEE LET-,
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He further added that the hybrid engine mechanism, internal combustion engine coupled with electric
battery pack is not suitable for 2-wheelers as it is inefficient in terms of cost, as well as space. HMSI, he
said, would be making a sizable investment to develop its EV business in India and a big chunk of it would
go into designing its motor.

Ff-. AT EVEGZZEYR— T30, 2RICTLLERERA Y FE2BFEIT D EITTEFALTWS E
MMARFE LTz, HMSI #(FBE. £EFIC 6,000 DEEFEDZ Y F R4V b (T4—F—, Y—EX KA >
Fi&E) ZALTEY. IhnlT@ENAYT) —RBEENMEAOND. LRAKIEERLELE, AKX
AVFOZHEBEEEIE 2028 FETICIRTER 2,000 FEDKEICRIAEEENH D LBRFE L1z,
FADA (Federation of Automobile Dealers Associations) DT—2X IZ&IE, 2022 FD A > FEHESH
D2 HHEIRFEERIL 1538 FE T, 2021 EDHF LY 13.37%EmMLE L1,

He said the company is also concentrating on developing enough charging points across the country to
support its EV products. HMSI currently has 6,000 existing touch points (dealers, service points, etc) across
the country and these would be equipped with battery-swapping facilities, he noted. He said the 2-wheeler
industry in India is likely to touch the 20 million unit sales mark by 2028. In 2022,
India automobile companies sold 15.38 million two-wheelers, 13.37% higher than the 2021 figure,
according to Federation of Automobile Dealers Associations (FADA) data.

BAKIE., BREBOERICEDIEANIXFOLAELREDFERIEHDEDOD, 1> FTOEEHEMD
ARERER W ERRE LTz, [HE. EEARYABVDIEX1D2OATIY—EIFTY, EMEHFO_H
BTY, FEFEE, KELEEAHYFETI . 100cc D ZHE(L 2023 F£ 3 BICFEFT SN, HITHAHIS
DARIFZFDEERZEZRTCRVERTDY 3 v I %2215 TLES, EERLELE, 412 KTIX, Hero
MotoCorp #t. Bajaj Auto #t. TVS Motor #1® 3 #HAMEMEFDE—F—H A VI HiGEHREL TLET

Mr. Ogata said the potential of demand rising in India is high, even though there are headwinds, such as
higher cost of acquisition due to high commodity prices. “We are currently missing in only one category:
Low-end motorcycles. There is still huge demand.” The 100cc motorcycle will be launched in March 2023
and people, especially in the rural market, will be positively shocked to see its price, he mentioned. Hero
MotoCorp, Bajaj Auto and TVS Motor dominate the low-end motorcycle market in India.

TS VADN/ —EBRORFESHEA—H—BEEHE. 1V FTHEIOS S
hMRi%.

French automaker Renault & Japanese carmaker giant Nissan Motors team up on
new vehicle projects in India

TS VADBHEA—D—, L/ —ELBEROBEHEA—H—KF, BHEBHERL, 12 F, PEX. K&
MNTHNERDRIITETOD LY FEREL, ERRLFELE, HATRIBZRRLTVWSEHEST
BETHAHA 2 FT, BEBBEAFLLREZITL. MHLE 2025 FM o HEFTARELTERDRITZED T
WET, FOHICIE. L/ —DAKRAKR—Y +A—F4UF4 - H—TH3 [FX8—]1 DYT—F (
BRE—F) - ETLLEENLARENAHYET,

The French automaker Renault and Japanese carmaker giant Nissan Motor announced that they have
identified key projects on which they would deepen collaboration in India, Latin America and Europe. In
India, the world's fastest-growing car market, the new investment will be led by Nissan and the companies
are evaluating vehicles they could launch from 2025. That could include a reboot for Renault's popular
Duster sport-utility vehicle.
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I/ — - BEIE. £, AV RETEREEELIORNY S () BKEZBETAHET. THEOEE
FRLETRMELEZLTWET, FIZIE SUV O TER4—] (X, BEEIL/ —DETSY KTHEE
TEHEIENRASINTUVET, FHRAIE. MALFHEBOFMEERRL TRV D, BREZHEEL
BOWESROFELEN, BRI hZEEEEHY FT,

Renault-Nissan also plan to return to a strategy of sharing and cross-badging vehicles in India, aiming to
increase plant utilization rates and reduce costs. The Duster SUV, for instance, is being considered for
launch under both the Nissan and Renault brands. The sources asked not to be identified because the
companies have not announced details of the new strategy, which could be made public soon.

SEOREF. HITA Y FOLSIBHETRIFZIZEVWT, AV VEDFTENEVEEZRE LESH,
HEIEA—H—H EVPEENEELR, ZTOMOY I DT - U —EXITHRETIRICERTSTLy v
—ZFBABEICLIEZIDTT, £l 1 FTORFOTEEAEEF > TSI LIERIATOLET,
S&P Global Mobility [C&d &, 41V FIZEITHERLERDIRTERIL. FFFE 23%IED 440 FEITELF
Li=pS, D FEMSHEHEFRRICERLTLET,

The new collaboration underscores the pressure automakers face as they invest in EVs, automation and
other software services even as demand for gasoline cars greatly outstrips that for EVs, especially in up-
and-coming markets like India. It also points to the rising potential for sales in India. Industry-wide sales in
India surged 23% last year to 4.4 million, according to S&P Global Mobility, while other major markets faced
supply constraints.

W/ —LHEODHLWZ 7O0—FORIDTRA LI, NSV FTHEIS VRRFEEZTHZ 5B
HLTWETARYDIL — - bSAN—IZHDIMIBHINFERA, CORBIE, & YLEELE/A—rF—D
v7ERSLTVWAHE. RESAhTWELE, A/ 2 —F%A. L/ —ERBRFNEE V549 K
1 DAV FRATEREHEEZREF LTS EHRLFEL-, £=-. BREA—HD—EFBREDT AT VR
TSR ITA—LEAVFRIZEA, [FR2—] DL LRBEETILOEFAIREICT HEHELH Y
F9, I/ —-BEIK. ITIS. AVFTINEERADT7SIATUR T3y b I7+—LEHEBLTLE
ERR

The first test for the new Renault-Nissan approach could be the Renault Triber, 7-seat car that the
companies have discussed selling in India under the Nissan brand. Those talks were put on hold while they
negotiated the broader partnership. Renault is considering an electric version of its mass-market Kwid small
car for India, Reuters reported last month. The carmakers also plan to bring an existing alliance platform to
India that will allow them to build bigger models like the Duster. Renault-Nissan already share an alliance
platform in India for its small cars.

I/ —EBEZEDLET 2022 EDA4 Y FTHEY z 7I3# 3% TL=, BELFELY., L/ —FHhE.
KXE., BALGEDTEME TRELBEEREZRLTUVAW SO, 41 FTORIOFREENAEE > TLY
5. EHHAFRBILRRTVET, 1V KTlIE, 2 DOBEBEA—H—IF. EHOHBHFzoFAI12Hb
BEEISEMAMRBL I —ZHRMALTEY . EHLEANESARBE L TWET, BHEIX 2022 FIZ4
YRThTMN3A 50008 %2RTELEEIFT, W/ —D8FT70008% 6EETERI->TLWET,

Renault and Nissan together had around 3% of the Indian market in 2022. Unlike Nissan, Renault does not
have a significant presence in major markets like China, the United States and Japan, raising the stakes
for its success in India, one person said. In India, the 2 automakers have a complex crossover of interests,
with joint ownership of a car plant and a research and development centre in the southern city of Chennai.
Nissan sold just 35,000 vehicles in India in 2022 which is 60% below Renault's sale at 87,000 vehicles.
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RHXHEHK. BENS D FEDBBRMBERERIET S EITERLELE.
Japanese Prime Minister Mr. Fumio Kishida mentioned that Japan will enhance
strategic ties with India

FHRXBEEMBIIEG KRR, TV bo04 Y FRFFEBERBAAZRIET SO, RR (BABM) =
1—TV— (42 FBF)EDBRIMEREZRIEST S EBRFEL-, BRAOEBELG > TH SO TRE
EHELEFRAXBRE. 720 bo0A 2 FAFEBEORBAZERIET 520, RR (BEABRF)E T
HEMFFRIEBRRI T O —/NL - R— b F—S v T £ELITRIET HEd~FE LT,

During his visit to the US, Japan Prime Minister Mr. Fumio Kishida said Tokyo will boost its strategic ties
with New Delhi in order to strengthen Washington’s Indo-Pacific strategic framework. During his maiden
visit to the US as the Prime Minister of Japan, Mr. Fumio Kishida, said Tokyo will further enhance the ‘Japan-
India Special Strategic Global Partnership’ in order to strengthen Washington’s Indo-Pacific strategic
framework.

DOV RUTNATURKFBEESALE-FHREEK, FEICEBWV S TFILEZEY AL, BEAODA VKR
REFBREZRHICSEL L. 2023 F 12 AICEE7 U T7HEES (ASEAN) EEEDERESENKS
EARET S, ERELTLET,

Mr. Kishida, who met US President Mr. Joe Biden in Washington, has said, in a strong signal to China,
that he will soon upgrade Japan’s Indo-Pacific policy and also organize a commemorative summit with all
the countries of the Association of Southeast Asian Nations (ASEAN) in December 2023.

BADEHIL. ASEAN & FHRIC. 1 Y FEEBRICESDTEELRN— b F—THYKITEEAH 5 LR
RFEFLFze AV FEOBEBROEERICEFEBELTT SV, 1V FIISED G20 ZERETHY .. EXM
EE & MR R ERETEH/—rF—T91 , FHEHEE. P23 0X - RTIFXF U RAREESZFEEM
BERIERT (SAIS) TEEL., 4V FIXPEOAOZ LRSI EAFEEIA, HRAFERKORETEHER
ELTHEELTVWET ) EdRFELT,

The Japanese PM said along with ASEAN, India will also continue to be a crucial partner for Japan. “Let
me also note the importance of the relationship with India. India is this year's G20 Presidency and a partner
with shared fundamental values and strategic interests. India is expected to surpass China’s population and
stands as the world's largest democracy,” Mr. Kishida said, addressing the Johns Hopkins University School
of Advanced International Studies (SAIS).

T, TR, MEOHMTE M- BEFIBEHYI O—/NL - = F—2y TEEHITHIEL
. BHTHRM:EZA Y FREFZERT HEOICHALKITET] EdRELE, SENOHT, 10 F
EBRRE TT4—I - A—T4T72] EFENLERAMEEZREZTOFPETT] . BREA D F, KE
CA=RESYTEEBITITYR - TL—TDNR—+F—TF, FEHEHEE 20225 3 A. BNFERE
D=, BAOERELG>THoHOHTA U FEBLELE,

He added: “we will further enhance the Japan-India Special Strategic Global Partnership, forged between
our 2 countries, and continue to work together in pursuit of a free and open Indo-Pacific.” For the first time
this year, India and Japan will be holding a joint air exercise called ‘Veer Guardian’.” Japan is also a partner
in the Quad grouping along with India, US and Australia. Mr. Kishida visited India in March 2022 for the 1st
time as Japan'’s Prime Minister for the India-Japan Annual Summit.
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BEIERZMBIL 70 AEZRE L. 7—A 4 N—FEEEHE (AMA) [FEXRLEREED
Wmhnd &, 202341 828 Ah b 31 HETLY/f TAXENRERHME,

To mark 70" anniversary of the establishment of diplomatic relations between
Japan & India, Ahmedabad Management Association (AMA) in collaboration with
the Consulate-General of Japan organized Japanese art exhibition in Mumbai from
28 January 2023 - 31 January 2023

BENEXBIL 70 AFEZEE L. YU HZBE L THADENM - IEDH(LE) ZH#T.

To mark the 70th anniversary of the establishment of diplomatic relations between Japan and India and
showcase the Best of Japanese Arts and Culture through Manga i.e. cartoons.

T—AEN—FREEHS (AMA) [X. LN BAEREREOHNZEF. AMA BAERFE LY
52 —T IFitic L ADRK BRKEIRERELE L.

Ukiyo-e classic paintings and Book covers, an International Travelling Exhibition was organized by
Ahmedabad Management Association (AMA) in association with the Consulate-General of Japan in
Mumbai at the Japan Information and Study Centre at AMA.

TEFEBER] ELTHLEATLWAIORERE., AFICLHFHEORTE, FEEALEERIZED
BROIVIVIATAETANBYRAENTVET,

Popularly known as ‘Manga Hokusai Manga Art Show’, the exhibition includes Grand Master Hokusai’s
exhibition of Ukiyo-e classics with contemporary creatives of celebrated Manga artists.

BRBT—TAARLTHEITIVR - FTUNT—IREELUNA BAEREEEOERESEIERESR
#HE, BNRIFHEELED Mukesh Patel K& AMA £ E® Deevyesh Radia Kl&. ZD & 5 4i2EER
ZEBL. 1V FEBROI=Z—VLEEDRICOVWTELAWE L,

Well-known artist Mr. Amit Ambalal and Mr. Toshihiro Kaneko, Chief Consul, Consulate-General of Japan
in Mumbai inaugurated the exhibition. Mr. Mukesh Patel, President of Indo-Japan Friendship Association
and Mr. Deevyesh Radia, President of AMA talked about the unique cultural bond between India and Japan
through such Manga creations.

$AREEA > FEHARXER, 1V FAEROTMEREROREE->TLVS LHEE.
Mr. Hiroshi Suzuki, Ambassador of Japan to India, believes that India holds the key
to securing global peace & prosperity

BARE S » FEAREXEIEL, 7—A4N\— FREEHS (AMA) THEINEZE 11 BIEARY ORER
TRE—=FZTL. AV FEEHROFEMEERERRTH-ODEEE > TS LRRFELL,
Fh. SEA VARG NEREEEZHO. BANGTDEREEZHOLIZ M., 2EBORBLIHEED
ERNETULICEETHD. EdiRFELT=,

India holds the key to securing peace and prosperity for the entire world, Ambassador of Japan to India Mr.
Hiroshi Suzuki said during his speech at the inauguration of 11t Japan Festival at Ahmedabad Management
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Association (AMA). He also said the close synergy between the 2 countries is more important than ever in
view of India holding the presidency of G20 and Japan being the chair of G7 for this year.

T4 FIEEHRLEDENEBEXOBEE->-TOLET, 1V FESE. G20 DEREZEOHTVET
o 2023 9 AM G20 H 3w rTIX, LY KIS - ETABHIAEREZHEDDIFETT ., G7 TlIFEH
XEEANEREEZHEOTVET, 2FY. 1V REBERDBELRLFTFO—IE. ChETULIZEER
NDTT ] EHMRRIEEYEL=,

"India holds the key to securing peace and prosperity for the entire world. India this year holds the
presidency of G20. Prime Minister Mr. Narendra Modi will preside over the G20 summit in September 2023.
(Japanese) Prime Minister Mr. Fumio Kishida is the chair of G7. So, the close synergy between India and
Japan is more important than ever," Mr. Suzuki said.

T—AEN—FREEHSE (AMA) THESNEF 11 ES Y /8y - Tz XAT 4 NILEASHKE,. HAKEE
. 2EBDBRERIET SO, AEALEDRRPDETH I ERFALELIz, 41 FIX2022%F 128 1
BH. ERZEHRHORBIETHD G20 HZREIZFHE, 2023 F 9 AIZIE, —2—T')—T G20 &&=
MNEESNDSFETT,

Speaking after inaugurating the 11" Japan Festival at Ahmedabad Management Association (AMA), Mr.
Suzuki stressed the need for a people-to-people exchange to strengthen ties between the 2 countries. India
assumed the presidency of the G20 - a premier forum for international economic cooperation - on 1
December 2022. The G20 summit will be organized in New Delhi in September 2023.

HEAOHAREF, XikiF, Fa—/1\L, D, BEHTHY . T2RE. BUA. BEBHOERE NS
EMBEIT DA FERBRDFIGN— b F—V v TEXADRTHS, LiiRFLE, ThiEFR
T. ARIZEDTHXABNTWVWEIRENHYFET., Mol E. AEALDOXRR., BEOXRNEER
DTY, ENDFRHEEVNVEELLICRLET, BEENRKOEFE/ELY ., BHNORHG/NN— b —
VY TERKRICEDDBRZI UF—LREDE] EHARRIFFEY FE L=,

The Japanese diplomat said the culture is the pillar that supports the special partnership between India and
Japan which is global and strategic and encompasses wide-ranging areas of security, political and
economic cooperation. "All these will have to be supported by the people. That's why people-to-people
exchange youth exchange is important. So | tell young students: you will be the bridge of the future, you will
be the torchbearer of advancing special India-Japan partnership into the future," Mr. Suzuki said.

BARKIEER. 2017 FICHBADTEHETHIMETEBEZRELDICT—AFIN—FEHRBILI-CLEIR
YIRYFELE., HMREENHREAVEFDFLURS - ETABEHEIEVCEVEROSZEVLTEY.
%imumot DERNIEIN— b F—2 v TEEY LI EHRREIFFFMRIFL, T, 2017 &

REBERXANAMAZN, AMVAOBAE A —TARERHTL, EEEELLI-CLERELTL
éthiLto

Mr. Suzuki also recalled his visit to Ahmedabad in 2017 with former Japanese Prime Minister late Mr. Shinzo
Abe. "Abe and Indian Prime Minister Mr. Narendra Modi had a deep respect for each other, and they joined
hands in creating this very special partnership,” Mr. Suzuki added. He also remembered the visit of Abe's
wife Akie Abe to AMA in 2017 when she interacted with people at the Japan Centre of AMA and also gifted
books.
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-, HEREEHEHELA IS S— MDA RICFELEFEEDARAEZESZLIZHLZELEDL-TH
YU, BEIZATTREEXSSISEEDEZAS] EHBARRITBRFEL=, £, 2023 F(X, 1972 FIZHEE
200 % S — FREBLEEBFMAERRKEDZERRODI—ILTY - D2EY—TE1HBHEDETY,

"(Former) PM Abe was also deeply involved in selecting the best books that he and Mrs. Abe wanted to
donate to the people of Gujarat so that the friendship will be so much more deepened going into the future,"
Mr. Suzuki said. The year 2023 also marks the golden jubilee of student exchange between Gujarat
University and Otemon Gakuin University which started in 1972, he said.

IXEIFEEEEDEFETT, ENEIETELEIAALEVETN., ALALEDOXR. EOKR
E. SHOLIBEEEZHEHECEFVBRADIIENTEZET] EHARITBR, AMA TIO¥S—FDARN
N, RAY., BRAEXRFELTWBADERTIELL G- EfMfTMAFEL, Fo¥5— MBI RS
HMENBARESREXAZEHDLLEL -,

"Culture is a bridge between nations. Different nations have different languages, different ways of thinking,
but people-to-people exchange, a cultural exchange can easily transcend all these impediments,” Mr.
Suzuki said, adding he was happy to see Gujarati people singing, dancing, and interacting with the
Japanese at the AMA. The Indo-Japan Friendship Association, Gujarat, welcomed Mr. Suzuki and other
delegates.

BREZOCT7AREFMBOFRERXFR IO S5 L [Japan-East Asia Network of
Exchange for Students & Youths] (JENESYS) @7 BEIFRY S LT, 41> FDE
4 68 &HER,

68 Indian students travel to Japan under 7-day ‘Japan-East Asia Network of
Exchange for Students & Youths’ (JENESYS) program, a people-to-people
exchange program between Japan & Asia-Pacific region

BRETOT7REFMIGEDAMR R ITOS S L TJENESYS JAS S L] T, AV KOFLVE 68 &M
kB, BARIE T#Z2EM TBXE - BAXMERR] [ RAR—YIYXRIIE—] #T7—<IZ. A1V FD
FVE AT IW—THITEE,

A group of 68 youths from India is currently traveling to Japan under the JENESYS program, a people-to-
people exchange program between Japan and the Asia-Pacific region. Japan has invited 4 groups of Indian
youths based on the themes of Science and Technology, Japanese Language and Culture Exchange, and
Sports Exchange Rugby.

JENESYS MBMIE, BRETOTAEFMBOAXDHEEELEREEZREL., BFEORFEHB DT
HORBHEELZLTT, £z, BRAORE. #t&. B, EHAE. BUA. A XBERANDERFZR
HEITBHELEMELTWET, SME\EIL 2023 F 1 A 25 HIZKR, AV I VT—L 3 V&R,
HAHTHICEE., BADOXIE - HTORBEORR—YKRR. mR—LRXTA ETWLWEL,

The objectives of JENESYS is to promote mutual trust and understanding among the peoples of Japan and
the Asia-Pacific region, and to build a basis for future friendship and cooperation. It also aims at encouraging
an understanding of Japan’s economics, society, history, diverse culture, politics and diplomatic relations.
The participants, after arriving in Japan on 25" January 2023 had an Orientation, and thereafter, moved to
the local cities to experience Japanese Culture and Technology, sports exchanges and home stays.
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2015 FE(CRlE S h,. R7 o7 DOHAKLGENHH 23,000 AOEENTOT S LIZEMLTWVET, BEAD
TJLY ROy T 44X - TOSSALIF, BRETOT7REHFME, LK, B, Kk, A JiE
BOIEISEFLELDOAMKRREZRET S LEFBHNELTLET,

Launched in 2015, approximately 23,000 youths from various countries across East Asia have participated
in program. Japan’s Friendship Ties Programs is intended to promote people-to-people exchanges between
Japan and the various nations of the Asia-Pacific, North America, Europe, Latin America, and the Caribbean
regions.

AFS India DA ZEBTERSINT- JENESYS 2022 7045 Lld, BHIEXHI 70 BEESLEE2L T
nfz£DTF, COTAT S ALK, EXERFOMNE. FN~AORYBAH, BEOSM. HfTOT74 T
7. Xk, EEZHEAELERXZHICHMCILEDRELRUAREMEZEEICEADIONDEET LIz, I\HBE
FEOXEXRRTOTSLIZ, 41V FEMHALSMENEFTY E LT,

Being executed with the cooperation of AFS India, the program JENESYS 2022 is a mark of the celebrations
of the 70t Anniversary of the diplomatic relations between the 2 countries. The program as a whole was a
venture to provide exposure to the youth to the immense possibility of intercultural exchange and dialogue,
commitment to peace, involvement of youth, and envisioning the future together with sharing of technology,
ideas, culture and beliefs. Participants from across India got the opportunity to go on the Cultural Exchange
Program organized by the Ministry of Foreign Affairs, Japan.

4 DOT—RIZHhh, 68 BOBMENTOY S LICERAFE LTz, BERMT—TE, EAMBERE
2a—UF7 AL, AAMTIRZE,. TOMER - IEICHATIHRLALIa—CTLEHBELES. R
BEROIBRFY, ZPROXEFDEREZTIFETT . RASHBZEER SHHB. ST E—A
X, HEsSmM. 57— - BREHAOHE JICA) LOXR. BEFRABZEZFELTLET,

There were 4 themes under which 68 participants went on the program. Science and Technology Theme
participants will be visiting Kitakyushu Environment Museum, Kitakyushu City Science Museum, and
various other museums on history and culture. They would be going for a Yaskawa Electric Corporation
Factory visit and attending lectures from various professors. Participants will be visiting Shimadzu
Corporation Company visit and rugby club exchange, attending training sessions, exchanging with the
Rugby Club and Japan International Cooperation Agency (JICA) and visiting various temples.

AAEF

Japan’s Economy

ZHR—IWT 4 VTR, 20243 AFTIZ, Y7—, LINED2#Z66 L. BEHEL
/\O

Japanese company Z Holdings to merge with its 2 subsidiaries i.e. Yahoo Japan &
Line Corp by March 2024 to streamline its operations

ZIR—ILT 4T RIE, Y I7—#%KEeté LNEM(RRXSHD 2 #HEZEHIEIERRLELE, COEH
X, ROy —ERZ@EL. SBIENPEINATEY., BiThlE 2024 F 3 AXRETIZEREINSTFTE
TY, BADA V2 —3y FEENLGEHOEBETHEDREBICEET S, AHICE>TEERREEZR
L, EETIEBREDRETIEZEMELTVET, 8. Z h—ILT 1 VT RIE, HER
CEO Wt RIC, BUHRF CEODJIBRBRAMENERICMET HEERLTLET,
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Z Holdings announced that it plans to merge with its 2 subsidiaries i.e. Yahoo Japan and free messaging
app provider Line Corp. The merger, which is expected to strengthen and streamline the firm’s services, is
expected to occur as early as by the end of March 2024. The merger is designed to make decision-making
faster and streamline overlapping operations as the Japanese internet company faces challenges including
lower advertising fees. Z Holdings mentioned that CEO Mr. Takeshi Idezawa will become President and
Current President and CEO Mr. Kentaro Kawabe will become Chairman.

3 #ENFNIZEHEENHY . AE— FREMNLGL] LNBHEERY FEBEERTE->TLWET,
LINE £V T7—DRITEE L TWAY—ERZEBET L LT, aRXMEEIE. Z "—ILT4 VT RIE.
BFHRESAINOEESHICEBRL, Y—ERARLEZRY FT,

"Each of the 3 companies has its own board of directors, so we haven't been able to become speedy," Mr.
Kawabe told an online press conference. Costs will be reduced by reorganizing overlapping services
between Line and Yahoo Japan. Z Holdings will be transformed into an operating company from a holding
company in an effort to improve services.

2021 3R, ZIK—ILT 4 VT RIE. BRATHRBLARDHDIAvE—D0T - 7T THS LINEKRRE
#eEmEL, BEHSUNTOI—F—HEEOL, 24, A1V RKRRIT7, BETO LINE DAKEER
FTHEHETLIz, COMEBIZKY., ZR—IULTA VT RDA—HF—HIIEHLETIEAERYELE, V
ZhN\2HD CEOC THSENFE—KIX, BE2FEMD ZHR—ILT4 2 RE LINEDRREQDEEICESR
EHONTWBRERREL, THHIE, —HIZWANWALIENTEDEEN, EBIZELAIZLTL
f=h, CO2EMERLGICHLVERZEAHT I ENTELMN 2] LEBBESRTEY EL,

In March 2021, Z Holdings joined with Line Corp, Japan’s most popular messaging app with plans to grow
its user base outside of its home market and capitalize on Line’s popularity in Thailand, Indonesia and
Taiwan. The consolidation gave Z Holdings a combined 300 million users. SoftBank CEO Mr. Junichi
Miyakawa said he has been concerned with the performance of the Z Holdings-Line alliance over the past
2 years. “(At first) we were very excited because we thought they would be able to do a variety of things
together, but in the past 2 years they have not really been able to produce new products,” he said during a
news conference.

BRI, ThEBEUEDLDEBWET | &, SEOBHEBROBEREZHULEL, Z RK—ILT4 VIR
ITHEE, 7RV VOEXREVNSEBRAIZED-HIZ. Y IT—ORy FERITSY FIT+r—LERAIRA
s E—LEHELIECERHYELIZ, ZR—ILT 4 VT RELINEDEHARERSIN-DIL, 2019 F(Z
MYFES, BHIE2020F 10 AIZETITBFETLI=A. COVID-19 D KFITTEIASNE L=, Ff-.
LINE [E2—H—DEANEROIYFLMZDOWTELWMEREZZT. HADORELZELATWVELL:

Mr. Miyakawa welcomed the restructuring announcement, saying, “I believe things will change quite a lot.”
Last year, Z Holdings also merged Yahoo Japan’s online shopping platform with PayPay Mall, with a view
to beating competitors such as Amazon and Rakuten. The merger between Z Holdings and Line was
announced back in 2019. It was originally planned to be completed in October 2020, but was delayed due
to the COVID-19 pandemic. Line also faced scrutiny for its handling of users’ personal data, prompting an
internal review.
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AHEWHIE, BECOSLL TKEIRILY—] STEHBRERE,

Honda Motor outlines Hydrogen Power Plans to go green

AEABMIZIKkEOFNEEZ, EREZEIEHHELITTEHL., FSvy - BEEE. EILOES (H#H
) . SHICEFHICETHEFESELTVWET, AAEHITEEIRE, XEBERIILE—F—XtEH
BRFELE-BHENR I v ERBALHLWVAHEMNELZRTITIFETHDE. REOERIIL - <
TV r—, FERTOVORIIMERECHLMILEL, TORR, BEEBXZ2 Yy DX MIR
ED3HNDLIZETTASEEAS &, HIFBARELI=, 2030 FEXTIZIX, RUF OB EMDIR ME
TA—ENL - ZTUODVICEBTDESICHDIEAS LK. [FEREDE,

Honda is expanding the use of hydrogen to include trucks and construction equipment, electricity for
buildings and even outer space, not just cars on the roads. Honda Motor Co. plans a new fuel cell vehicle
for sale next year, packed with a fuel cell stack developed with General Motors Co. of the U.S., its general
manager, Mr. Testsuya Hasebe told the press. That will lower the cost of the fuel cell stack to a third of what
it is now, he said. By 2030, costs of Honda’s fuel cells will become comparable with diesel engines, Hasebe
said.

FRBMHENRZ V7 (F, HEBEELY LEEXRENTRE, ANAAMNTEEShE-®R, HOIXK, B&
U, BAROWEFIZEHSIND ZLIZHD E, RAAOBITERETHD D —/ HHO-RITBRTWWES, T
ASDES3LHSEFZECHRAPTOEHEA—H—H, EXSEHEORHENTESIEFHE, AR I
DODET) =0T/ AO—FTERTEINATY YR - DRTFLEERLTVWET,

The new fuel cell stack, which charges faster than previous versions, will be produced in Ohio, then roll out
to other North American and Japan sites, said Arata Ichinose, its operating executive. All the world’s
automakers, including newcomers like Tesla, are coming up with electric vehicles and those that run on fuel
cells and hybrid systems, which switch back and forth between a gas engine and a green technology.

MEBEMETKRERHEL, BHEARERELFEA, ERNAYTY TR, BEBHE I RILE—
ERHEMICEET S0, TIvy2arv-TYV—ORVWYYa—2aviihde, RUFTKREDR
ADRAREZHELTLEIRBMRITESFE L=,

Fuel cells are powered by hydrogen and are emissions-free. Compared to electric batteries, fuel cells are
efficient in producing energy and so they offer a good emission-free solution, said Mr. Hasebe, who
oversees the development of the hydrogen business at Honda.

RUFEBBBMD/IAA=2T7E LT, 1998 FITHEEEZRK. 2002 FITHRVOHEREHFITRALE
Lfzo COBMHMEMIE IAXA (FEMEAEMAREEE) ITRETLIFETT. AL v I ~DKFRFA
TlE. BRDO LS9 D - A—h—ThHHAWT Y BEELIFHAL, PEOHERAEETRAMZHABLEL
fzo ROADBBEMIE, FAVIDRDFOWNEATENRBERBLELZ, RO F OB EMIZE
TEHEHRIE, BAOBEHEA—H—HIEEFIChE->T. EREHELITTEHL ., [BELEHIHT IS F
SELBRRICNYBL CLEZFRLTE L EHETRLTVWET,

Honda was among the pioneers in fuel cells, showing a prototype car in 1998, and its first market product
in 2002. Honda plans to provide its fuel stack to JAXA, or Japan Aerospace Exploration Agency, this nation’s
equivalent of NASA. In using hydrogen for commercial trucks, Honda is working with Japanese truck maker
Isuzu Motors and has begun tests with Dongfeng Motor in China. Honda’s fuel cell started providing
electricity to a Honda site in the U.S. Honda’s announcement on fuel cells underlines how Japanese
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automakers have for years insisted on working on various solutions to climate change, not just electric
vehicles.

HEADOKFREEFEEKDD &VI VY, FEROERERRT HIHY—EX [T
a7 L) ERERR,

Japanese technology giant KDDI Corporation & SoftBank to provide new dual-sim
service to ensure connectivity during emergencies

KDDI #%R£tt &V T VIR ESHIT. THORAT—F I+ D ELOMNKRELEZICERLT
SE. NV Ty TAHAD SIM A—FZRAWVWTEVDENSIL - Ry FT—HIZEETZIHY—ERX%
HECRBT HERR, CORKRT. MEEIC KDDIHAMNEI LEXRELZENMIL - Ry FI—HEE
I2&Y. 3000 FAULDA—H—PATM B EDMD Y —ERICEENHI-CEEZITEDTT, 2D
BREICHLT 58, BFLETEREEESRE. BRAFICA—Y-—HIEREHIEBETEIILSICTIAHE
[ZDWTERZRIBLTULVEL, KDDI #tEV T VY, BIESEENARY FT—VEEICE@L
e, A—Y—NRAIY—Fr I+ VZBLTAUE—F3y FOBEET2-DORBFEREZHERT S
ENEETHHERELTWSEEESZETY,

KDDI Corporation and SoftBank are teaming up to launch a new service that allows subscribers to connect
their smartphones to each other’s mobile networks by using a back-up SIM card in case one of them faces
a large-scale outage. The announcement is a response to KDDI's massive mobile network outage last
summer that affected more than 30 million users and other services such as ATMs. To deal with the
problem, the government and mobile operators have launched discussions on ways to ensure users can
stay connected in times of emergency. KDDI and SoftBank said that they both recognize the importance of
securing alternative means for users to access the internet or make calls through smartphones when the
carriers are faced with network disruptions.

KDDI KRDE/EHBRIFELERR T, ZEE (Y +7—0%) BEHSETREVFAVEDSDEFHA
TIN, —BRERLLEZOE. SEOFEHTE. RBEFENGM>EVWS2ETT) £fRFELR, U
AIEAREFOCRENCEEEBFE NS YL FEOLNATVWEL, LML, STREEL DAV AL ERZE
WME-., AX—F T4 VIZEL-TWS E. BRKFERFELT,

“While it's a matter of course that we must not allow (the network to be disrupted) again, the biggest thing

we realized was that there weren’t really any alternative (means of communication available) when it
happened,” said KDDI chief Mr. Makoto Takahashi during a news conference. In the past, pay phones and
fixed home phones were more widely used, but now many people just rely on smartphones to contact
others, Takahashi said.

TaATFILSIMY—ERDFEHMIE, FEFALMIIATOEREADL, EBEKIZKDDI#AZEZ TSN,
AIMHof-LEFLTESREHFH TERT S ABEREAHNEL LT IHEMA] &L, RELRALELSI LD
DIZEBEMFIFMAEL -, KDDIRIFBARRKDF YV T7THANTT FOEHEERSRTTA, LVD
TaATFISIMY—ERFRBTELINITHATH S LEBRITHBRFELT,

The details of the dual-SIM service are yet to be disclosed, but Takahashi said KDDI is thinking of charging
“several hundred yen” as a basic monthly fee that will operate under a pay-as-you-go system, which is used
only when something happens, adding that it will be similar to insurance. KDDI is also in talks with NTT
Docomo, Japan’s largest carrier, but it is unclear when they will be able to provide a dual-SIM service,
Takahashi said.
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1EDEFBEICAFRYITDOSIMA—FE 2KBANS I LR Ta7I)L SIMAREHERTHNIET T
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Having 2 SIM cards from the major carriers on one phone is already possible if users have dual-SIM-ready
handsets, but they must be set up by the users themselves. When asked why the top carriers did not provide
such a service before, Takahashi said that “it was a common practice for carriers to take care of everything
on their own (instead of cooperating with other carriers).

TLAML., SBEIRFZEIFL, SYBWH—ERZEHTE-0. BELBESERETIHALD
 FROFBREICHEADEE, BETEEILIZDODVTIEHBALTWK ZEREEREEZZTWET Y &
flIFmAELfz, KDDI DRy FD—VEEIE. ME7A 28, EHAVTFUORO—RELT, 27
XY NI RAL— R —DERELEFZTO>TWERICRELELE, *Y FI—OBEZF., A VTF
VAEEENEB SR EEA VA M—IILLERE, RELEEDTT,

“But | think it's important from now on to work together on things we can agree on,” such as preparing for
unexpected problems, in order to save costs and promote healthy competition to provide better services,
he added. KDDI’s network failure occurred on July 2 last year as the firm was changing a setting on a router
for its core network, part of its regular maintenance. The network disruption was the result of maintenance
workers installing the incorrect setting.

CHDAREEZEEBEETBHEH. 2 ET—OD—ZIZ+S 749 oDNEFL, BENAEHIELEL,
KDDI#tlE, 2y FOD—0DELEHERKRTHETIZ3IBAULEIMANY E LT,

While trying to fix the glitch, the carrier experienced heavy concentrations of traffic in parts of the network,
prolonging the outage. It took KDDI more than three days to announce the full restoration of the network.

BEBEEICLDE. 92280 F ADMABZINBEEICXEEZ-L, 765 FALULEDA—HF—HESEDIC
AR —2y FPADERKICXEEZ-LTWV-ENDIETT, £f-. ATM MO ERE. KET—42 X
TLIZEDET, SEISELEHICRELNHILEES LT,

The carrier said about 22.8 million subscribers had experienced difficulties making calls, while more than
7.65 million users had trouble connecting to the internet during the outage. The outage also affected
business activities ranging from ATMs to parcel deliveries and weather data systems.

FRORAUEICHEA. BEERIHEFEIA. Xy FI—7 - FSTLREERICHKR. TEEFEEFEEN
FYUTEBALREO—I0T - —ERERBT DA EIODVTORFSZERR S EE Lz, 1K
MIBAMFEKE (X, KDDI #1& V7 MUV I RICKBHFH =GNV Y - Ty TH—ERZH#HMDLE L, K
KEEF, TCOLIHEMYMBAZBELT, TESFELY—ERZRBI S &F. 2—F—DREIZD
BNEHEEZTWNAS] LdiRFELz, [Ta7I)L SIM H—EXDRELGE, BERROEEHERIZAITZ
EXE - EREEAORYBANSSITEL CEZHFLIL EFELEL

Given the gravity of the situation, the communications ministry launched a panel last September to discuss
how the major mobile phone operators can provide cross-carrier emergency roaming services to prepare
for when network troubles occur. Communications minister Mr. Takeaki Matsumoto welcomed the new
backup service by KDDI and SoftBank. “I believe providing various services through initiatives like this will
benefit users,” Matsumoto said. “| hope efforts by business operators and related organizations to ensure
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that communications remain secure during emergencies, such as by providing a dual SIM service, will
progress further.”

25 2VADI/ —ih, BROBHE,A—H—XFHEHBEAODHELEREFIET
(F. 10 ERDEEBEFRETEEEN,

French automaker Renault to reduce its stake in Japanese carmaker giant Nissan
Motors in order to rebalance their decade old alliance

TS5 VADBEEEA—H—THBIL/—HF. BRAON—+F—THIHEEHE~DHELEEZFHDS
L. MHEOFRRELIREBRRZABLET, £/, HEFIIL/ —OHLVWESEHE (EV) RUF¥
—DETHITUR—IIZHETEZLICHRYFETH, ZORBEFEERSIATLWEREA, COEE
X, BN R+EICH-2REBRZ) Y b AEOICHNBIZHhES2XBEERERIZERLEL
1=,

French automaker Renault will reduce its stake in Japanese partner Nissan as part of a deal rebalancing
the rocky alliance between the 2 companies. The deal will also see Nissan take a stake in Renault's new
electric vehicle (EV) venture ‘Ampere’, though the size of the investment has yet not been announced. The
agreement comes after months of negotiations as the 2 firms sought to reset their decades-old alliance.

Mt EFRRFICERLE-FHT, CORERTIAT7TUoRAO#EF®RIEL., MEREERKRIEIT S ELFH
BELTWRERRTWET, L/ —ITHELLES 434%N S HEBEEOHELLERLF L 15%I25] =
TIF. NSUAOBENE=ANF U REZFRRTBHELTVWET, BERFT7UOR—/LIZHEL., BN
— b F—ICEBEFBETERRLTVWETA, BRAOBHEA—H—DHEELEEFBEASMZETNAT
WEHA,

The agreement is intended to strengthen the ties of the alliance and maximize value creation, the statement
issued simultaneously by both companies said. Renault will reduce its stake from 43.4% to 15%, the same
size as Nissan's stake in its French counterpart, in what the firms said would produce a balanced
governance. Nissan will also invest in ‘Ampere’, aiming to become a strategic partner, the firms said, without
specifying how large the Japanese automaker's stake would be.

BiLmttlE, 41 > K, @k, BN THRAHZFEOHIETETOD ) rERELERERLELEZ, L/
— - BEK, £, ISBBEOMLEOX MEFEZEBEL, 1 Y FTEROEXFEEIORNNY DU
EFASHEBIZRSPFETT. HIZE. SUV D TIFR4—) (X, BEEL/ —DEITSVFTHRZET S
ERBEIATNET, SEOIRERF. BTV FOLESBHERBICENT, AVY VEOFEMN EV
NEEHFKREC LA S, BEEA—H—H EV. BFEER. TOMDY I LD 7 - Y—ERITKRET
ABRICEmT AT LYy v —FFERHEYICLTLET,

The French and Japanese companies announced they had identified key projects on which they would
deepen collaboration in India, Latin America and Europe. Renault-Nissan also plan to return to a strategy
of sharing and cross-badging vehicles in India, aiming to increase plant utilization rates and reduce costs.
The Duster SUV, for instance, is being considered for launch under both the Nissan and Renault brands.
The new collaboration underscores the pressure automakers face as they invest in EVs, automation and
other software services even as demand for gasoline cars greatly outstrips that for EVs, especially in up-
and-coming markets like India.
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Japan looks beyond territorial waters for generating wind power amid green push

BRIE. OYT70D99S5AFTHEEZESIC. h—ARY - Za—FSLEREIRILTF—REREOHERZR
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BTE2FETHY. bLOEARDNBHBIEREZEHTIBHTHS LBAGREETBRRTNET,

Japan is planning to expand offshore wind power generation beyond its territorial waters and into its
Exclusive Economic Zone (EEZ) in a push to achieve carbon neutrality and ensure energy security amid
Russia’s war in Ukraine. A panel of experts who looked into the feasibility of building wind power facilities
in the EEZ has recently concluded that such construction is possible as long as Japan backs it with domestic
law. Based on that view, the government is planning to prepare necessary legislation or a legal revision,
officials said, just as the country is set to update its marine strategy.

AY7DI9 54 FEEE, #RAGIRILF—HEFREEY . IRLF—ROSHELOLENRES
OTVEY, BROZLVWARIFE, ChETRARBICE>TEFE LA, HRMICHRFEOHKEN
BEIOTWVWRIENS, IRLF— - VI RAOFTHIMGEISICTELGVBRIRILT—LEDR
BIRLF—H6., FYBDIRLF—EHRT I EABEITE>TETVET,

Russia’s war in Ukraine has fueled energy supply concerns globally and heightened the need to diversify
energy sources. Resource-scarce Japan has relied heavily on thermal power but the rising global
momentum toward decarbonization means it needs to secure more energy from alternative sources like
renewables, which account for only a small portion of the nation’s energy mix.

AFXVAR, NLFX—, ASU8BE—HOIA—0O y/\#EEIE. I TIC EEZ RIZEERNDFEEFRZH
TWET, Ff=. Iilbialil%,iiﬂb%a’&%{tbtt\i?o FHXHERIZ 12 A, I2E&#Z1T HJ
—RY s Za—brINLICATEHERMERYEAESAEEHELIEELNHS) ERFELE, THFL
AAREXEEZIZHEAL. BREHEAOERICAT CEEEEF*EYERT S EdRELT,

Some European nations, including Britain, Belgium and the Netherlands, already have offshore wind farms
in their EEZs. China and South Korea are also stepping up offshore wind power generation. “We have the
responsibility of taking steps in line with global efforts toward carbon neutrality,” Prime Minister Mr. Fumio
Kishida said in December as he received proposals. “We will make better use of marine resources to realize
a decarbonized society by expanding offshore wind power to the EEZ.”

ERIRILEF—HEAOHERICINE, BAREE 2021 FITHEAEIRILF—OFTRIGIMBEUEE
B LFELREA, 2050 FDH—HRY - Za— FILERDE=HIZ, FRHABTEDQEMALETHY. *
ERANFEBIZIF, TSOBIAR M IUABETHLHEEHLTLET,

Wind electricity generation achieved the highest growth among renewable sources in 2021 but annual
output capacity needs to increase to achieve carbon neutrality in 2050, according to the International Energy
Agency, which noted that further cost reductions are required for offshore wind power.
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Japan’s biggest business lobby, Keidanren, has also stressed the need for the island nation, which has the
world’s sixth largest marine area, to boost its maritime competitiveness. The Japan Business Federation,
as the body is formally known, singled out offshore wind power as a key area that requires support to build
necessary supply chains and develop technology that will help curb costs.

BRI TCICEBRNTEBEICEELL-EFLRAARKEHEZRELTCLVET, BEHMD 200 BE (8
370km) FT®O EEZ TlE, KENRW-OZARKXRAKERIDELLZYET, SEOBFEESDK
BlE. BAMNFEMIZ EEZ NICELRAEZRETH-OD—FH LN, EMRICENIE., ERRMAERE
TIZIHAFEELEINDERONTLET,

Japan already has offshore wind turbines fixed to the seabed within its territorial waters. In the EEZ
extending up to 200 nautical miles, or around 370 kilometers, from the coastal baseline, where water is
deeper, floating wind turbines are will be necessary. The recent go-ahead by the government panel is a
step forward in Japan’s future installation of offshore wind turbines in the EEZ but experts say it will likely
take years for them to become operational.

AR, 2040 EETICFELERAREE 30~45 XH - Dy hETEMSIEIIEEZBELLTEY., &
K FEFIF 45 EDITHELET, LGELIRILT— - TV RITEWT, BAFIE 2030 £EICHAI A
ILE—5H36%H 5 38%EHD. 2019 FENSEET LI LEZHELLTVET, BFALARIEENT
n 20%HI%ELGVET, FLRNEEDOH LT, BERLZEEEN D LMY LZBBIZLY M RFEEA,
BFlX. EEZ NDOECICEFDESIBRBERBEIT DI ELEZHATINZREL., BRELGET S L
I2H5TL&ES,

i

By 2040, Japan is aiming to boost offshore wind power generation to 30 to 45 gigawatts, equivalent to
roughly 45 nuclear reactors. In the broader energy mix, the Government aims for renewables to account for
36% to 38% in fiscal 2030, doubling from fiscal 2019. Japan will get around 20% each from nuclear power
and coal. The offshore wind power push could become a sensitive issue when national security comes into
the equation. The government will need to decide where in the EEZ to allow such equipment to be installed
and consult with relevant parties.

EEEFEZFNTE, BFEIX EEZ AT TXABRORE. RFE. RE. EE 175K IEENER
1 ZATHESATVET, BRIF. AN —EVGEDHEBROBEMDORDICREMTFTERET S
ERTEFETH, MITOBHEIIRTHOERICH LTHERSNIVBENHY FET . -, tEODHEFIC
THERET AL IROLONTVET,

Under the United Nations Convention on the Law of the Sea, the coastal state has “sovereign rights” when
“exploring, exploiting, conserving and managing the natural resources” in the EEZ. The state can set safety
zones around installations and structures like wind turbines but freedom of navigation should be ensured
for all states. The law also calls for due regard to the rights of other states.
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REAREFEESE (NTT) . ALMEE (A) ZEFALLBAIAOXBEICET.
Japanese Telecommunications giant Nippon Telegraph & Telephone East (NTT) to
undertake farming of edible crickets using Artificial Intelligence (Al)

BADBEEXRF NTT (. ERFFE--HAZRHETILELHEAT, AGBEDEHEEMEE>-BAD
AOXOBBICMYBOERRLE L, EEM 2050 FETICAEOAOMN 97 BEAISET S EFTAT
50, HRDBRARICHIET 50, a4AOFHAROR U Fr—0E (5 )LR] EHEFET 2023 F 2
BIZBIAT A2 FET. ERASO NTT HBAEBECHRBEEHT 5FE.

Japanese Telecommunications giant NTT has announced that it will undertake farming of edible crickets
using Al and other advanced technologies in collaboration with a firm that manufactures products containing
the insects. The trial, set to begin in February 2023 in cooperation with cricket product venture ‘Gryllus’, will
take place at an NTT East testing facility in western Tokyo to address global food shortages amid predictions
by the United Nations that the human population will reach 9.7 billion by 2050.

AAXOXOEBICELEERE - EEZRELT S 04—, IF0FXORRREZERLTCEEETF
IVITHARY)—URE, FEXEOERZAME LERNEEALET . NTT RERE, BATH
KT LEARREEZXIETACLZBELETCVET, OAOFLLEORBRIFZ VNI ENEETH
EASVNI AN TEY ., BEROT VARG EIHEHMELRE - BRLIvX—LEZE
BRFELTLET,

The project will utilize technologies aimed at reducing the need for manual operations, such as sensors that
will optimize temperature and humidity to provide suitable conditions for the crickets to grow and Al screens
that will monitor their health and check for abnormalities. NTT East aims to support the growing edible insect
industry in Japan. Bugs such as crickets are known to be rich in protein and highly sustainable, and firms
such as the Tokushima Prefecture-based Gryllus are selling cookies and other items containing the
arthropods that have been dried and pulverized.

NTT REKRIE, BERBHFRICHIERAF 74 X - AR—RZEBY LI, oA O0X0EEKSZE L TER
THEERFELTVWEY, COTOT Y FABBTHIE, FEMICEABELVRATLERET S &
LRFICANMLTVSEEWVET, AHEE. ABVRATLORFTEZEDHSH L. 2028 FOFEFHHEAIC
EYORRNENAHIELTVET,

NTT East is considering renting out idle office spaces in several parts of the country and converting them
into cricket breeding centers. It said it will eye making the breeding systems available for sale in the future
if the project is successful. The company said including sales of the breeding systems, its 2028 revenue
could reach billions of yen.

BER, $BEZTRHIC—FEOHRBREZEAA,

Japan to introduce certain restrictions on export of semiconductor technology

TEOMBEREADBSNEESP. FEANBIREROFERRHTZEENRATSICLEHTSEN
T, BIHRHZEZBEATSTFETY .

As concerns grow over China’s regional aggression, the Kishida administration is set to introduce export
controls designed to impede the use of cutting-edge semiconductor technology for military applications.
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https://www.japantimes.co.jp/news/2023/02/01/national/politics-diplomacy/japan-nato-ties-analysis/

ERERL. BN, HREOHRG - BifZ@H I R, BFEXAKEOHAEZLELTHHELE. XUV
CHEBEZECEICEATERE. (F8F) WEXENSFEAOREICHASINSIZEEMLET S
EEHLMICLEL,

The sources revealed that the Government will amend a ministerial ordinance under the Foreign Exchange
and Foreign Trade Act which requires permission from the Minister of Economy, Trade and Industry when
exporting certain products and technologies to prevent manufacturing equipment from being utilized to
make semiconductors.

HEEPIC, REEREAERSNDSTFTETY. BIFESER. EXGCEERENICEREZREY. FITHHR
FIEEZBATHAHTY . 2022F 10 AITP 3 — - /N4 T URKIFEBHEN R K L 11815 LVRBIRIEIS
BALBAT S ETRELECEZRITEEFETT,

A draft of the revised ministerial ordinance is expected to be released in the near future. The Government
will solicit opinions from companies and other related parties to introduce the regulatory measures in the
spring. The move comes as Japan has agreed to cooperate with the wide range of regulatory tightening,
which was announced by the administration of U.S. President Joe Biden in October 2022.

BERKURINEFSH. EFNCERT S2FBERERDLICKRMTOBHESOVNFEIELTHET, L
L. HRGETEPEZHAEICZHELLEVWIET, BEBEDSIEEZINETVESICTHAHNNHY
FY. RKER, BRLTBATEELGRERMEEZIF IV FICHLHNEREFLELE, XKEETLAT
WELIFEARICEELEL,

Amid the increasing risk of a crisis in Taiwan, the battle for tech supremacy is intensifying particularly with
semiconductors, which are directly linked to military power. Yet the new regulations will not explicitly name
China, in an effort not to trigger retaliatory measures. The U.S. also requested cooperation from the
Netherlands, which, along with Japan, boasts advanced manufacturing technologies. Washington and
Amsterdam reached an agreement late last month.

BAREA S VEEHETSHICEHLTVWS (FAEAD) BEREE~AOEZEEZRILTHEY., mEIXR
BOMEREIRT S EITHRYFT . REIX, EERKRIEN 14 7/ A — MLUTORmFEREMZ TR
MEAFRELTVET, BADESHRETHRBDEAMNIHRELGHIRBELTY,

As Japan and the Netherlands are concerned about the impact on their domestic firms operating in the
Chinese market, both countries will draft their own measures. The U.S. has set the main target of regulation
to be advanced semiconductor technologies with circuit line widths of 14 nanometers or less. Japan’s
revision of the ministerial ordinance is expected to cover similar products.

SEOEHERE L. BREILY rOVHOASUEDO ASML 4 &, FEAXRMMEIERTTEH O>HAEH
DFy THEEBA—H—(CHELX*EZF5TY,

The new export control measures will likely affect the world’s leading chip equipment makers, such as Tokyo
Electron and the Netherlands’ ASML, both of which have advanced semiconductor miniaturization
technology.
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https://www.japantimes.co.jp/news/2023/01/28/business/tech/us-china-chip-export-controls-japan-netherlands/
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AVF-=Za2—X
India Economy

2023-24 FEFEA V FEBFHEBE,
A brief synopsis of Indian Union Budget for Financial year 2023-24

ZILRT - VASTUBMEKEF, 20234£ 2 A 1 H, 2023-24 RHEEOERFEEFERLEL, &
EENDFEF. MEEDFETEMEERLE, BT 100 AEFZUDZ AV FOEHICHEEHSLEE
BEQLIZBEINSZLZHFZAOTVET, 12 FEBENHRESFHLELGY ., SEORBREREN
7% (FZEEDOHFRTERELANIL) ERAFENLIF, SEOERFEIUTOEBAFEICERZELNTLE
7,

Hon’ble Finance Minister Nirmala Sitharaman presented Union Budget for the Financial Year 2023-24 on
1st February 2023. This year’s Budget hopes to build on the foundation laid in last year's Budget and the
blueprint drawn therein for India at 100 years of independence. With Indian economy becoming the 5t
largest globally and current year's economic growth estimated @ 7% (one of the highest among major
economies), this year’s Union Budget rests on the following priorities:

e RE. BEX. BE. KEX. ORETE. EXELR. BERESR. HF. REARCEOXFICHET
2EET:EANEE N

Inclusive Development for sectors like agriculture, animal husbandry, dairy, fisheries, public health,
pharmaceuticals, medical devices, education and skill development

. (42 FERDHE) HEIHESBEFRRIORE. FIEDICRELNShE~ADKEH. BLWAESE
FRLVOLNTUVAALADTIEIZELS TSX k- TAIL] ~DEE,

Reaching the Last Mile by improving socio-economic conditions of tribal groups, water for drought
prone regions, support for poor prisoners

e AVT3-7BTxY b BN, BFRURELGEHT. HEOFHEKESE LT, FE~DERXHE 1t
< NBR~NOBGHILBESENGE. 10735 ERE,

Infrastructure & Investment including development of infrastructure projects, logistics, sustainable
cities, urban sanitization, enhanced capital outlay for railways and continued financial assistance to
State Governments

e EBREVEERSBFTOAIMEANA—ROVYar—ay, BREShET—42 - 7O EXEAREICT
BT—% - ANFT IR - RY— KYC TRERDfEHRIE. BEFEHFOMEK. ToT 74700
VI TAVTIVI—ERADEFBEDHRKERAL. BEHEHRKT 5.

Unleashing the Potential by adopting measures such as atrtificial intelligence based solutions in
agriculture and health sectors, data governance policy to enable access to anonymized data,
simplification of KYC processes, launch of e-courts, entity digi-locker and innovation in fintech services
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o JU—VRRTE. JU—VBM, ARERE. V-2 - EEUT A ZRETIBEKERE. H#X&
BV —TIRIILFT—EDENIERATLILT, BEBRRZHB I CEICERESETS,

Green Growth focused on reducing environmental damage by implementing policies to promote green
fuel, organic farming and green mobility for efficient use of energy across various sectors

o EHEDN: BEEDRENRARICERELATEREZERL. ERRIHZRET ST, BOEAEIC
FERBESED,

Youth Power, to empower country’s youth realize their dreams by undertaking policies focused on their
skill development and facilitate job creation

o FHih/NEE MSMEs) MITERRIEFENREL., F72ov>— b - &RE (GIFT IFSC) I12&H(1+
PEDRZADBEZIE. kit - BEERTITEFE. RITEI 2 -(CET2BRERRELGEOER®
OQ_E&EO

Financial Sector reforms such as revamped credit guarantee schemes for MSMESs, ease of doing
business in GIFT IFSC, saving schemes for women & senior citizens and investor protection in banking
sector

EERICET SIRE (NB) TlE., REoMGEERESEEZM#MEF. OV TSA 7o REHEBET 51
HIHRELZERIL. BERREAZRE. BRICROBEEZRSZEZENELTVET, UR—F (A
BERRE) DM, FLULBRFHOBEA~NDOER. EROREXFRBEE~OEEHREOER. EAICKT
5%, HEREROBELEEMN, AREEOFEOHER. (FHH) —FBLANILTOHLIWVMERDEA.,
AVTSATUORDEODOEROEE, TS CRRBUD . #2542 - H—LIZKDEE~DERH.
ABE— 7y TR T 2BBLEEATERELLTETFOATLET,

The Direct Tax proposals have been aimed to maintain continuity and stability of taxation, simplify provisions
to reduce compliance burden, promote entrepreneurial spirit and provide tax relief to citizens. Increase in
rebate and making new tax regime default for individuals, offering concessional tax rate to domestic
manufacturing co-operative societies, tax exemption to members of armed forces, increase in threshold
limit for presumptive taxation, plugging avenues for tax avoidance, introduction of new authority at first
appellate level, rationalization of time limit for compliances, TDS and taxability on winnings from online
games, benefits to start-ups are some of the key proposals.

MEHRADRE (WR) X, BiHEE. ERELERE. ERANMEERLE,. V-2  IRLF—EE
EVT4DREZEMELTVEY, EBRERD 1~0 FER, BEHEICEHE 65T W&Y—E
AR ENEER. RRARHT I —OBHREHEN. BELFOELEL. BBERENHIT EH-0H0
BEREN, TELGHERRED—HTY,

The Indirect Tax proposals have been aimed at promoting exports, boosting domestic manufacture,
enhancing domestic value addition, encouraging green energy and mobility. Customs duty exemptions
extension by 1-5 years, changes in GST laws to align with return-filing system, relaxation of registration
requirement for exempted categories, decriminalization of certain offenses and measures taken to curb fake
invoicing are some of the key indirect tax proposals.
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B LOREF. EREZFBICKELEEZEZDLDOTRELETES TYA., HiTFEEEFOERICH
(Ff=. BROEREIBAEET LS ICBRONEY, SEOFEE. RFEORZZHIC L HABEKRRD
ERFEEGYETS,

Although the tax proposals do not seem to have a significant impact in common man’s life, the Government’s
inclination towards achieving a technology-driven economy does appear to be appealing. This is the last
Union Budget of current Government before elections next year.

A2k, BE - RKEIZR CHAE 3O EHEEHIHIC,

India becomes world’s 3 largest auto market after China & US

A2 REHE, REIZRCEHRE 3HOBBEMZELYE LIz, HBERFTEHIE 425 TaULERY
. HFRE 3LLDEZEHER.

India has become 3 largest auto market in the world, after China and US. The country's sales of new
vehicles totaled at least 4.25 million units, thereby securing the 3 spot in worldwide ranking.

AV FEBEEIX(RIZ&SE, 2022F1A~11 A4 Y FERNDOFEMASHIL 413 FE, 1> F&EX
DEFEA—H—THBTILF - AXXMD 2022 F 12 ADBRFEEHEMZ DL, BLF 425 AEERY
F L=,

According to the Society of Indian Automobile Manufacturers, new vehicle delivered in India totaled 4.13
million between January - November 2022. Adding December 2022 sales volume by Maruti Suzuki, India's
largest carmaker, brings the total to roughly 4.25 million units.

1V FORFTEHT. BEOERAEOFE ALFHRTER®. 24 - T2 —XLGEOBPHEA—H—N
CEE BEE) BRLTOWEGVWEROREZEHDHE. oI, BT S ENAFESINFET, 2021
FOMADBEEBENSE, REH 2627 TEZRT. 5ISHMEEMELYFE Lz, KEIX 1540 FET 2
fEHFL. BRL 444 BFETENITREET,

Itis expected that India's sales volume will further rise with the inclusion of pending 4t-quarter sales figures
for commercial vehicles, along with year-end results yet to be released by Tata Motors and other
automakers. China continued to lead the global auto market in 2021 with 26.27 million vehicles sold. The
US remained second at 15.4 million vehicles, followed by Japan at 4.44 million units.

2018 £, 4 >~ FTIIH 440 BEMRFTEENFELE=MN, RAEIZ/ VNV Y (T7A4FVR) ~wOE2—%
BE--ERAWMMmEN THAREREAY ., 2019 FIZ(X 400 FEZEYRAAFELE, 51T, 2020 FIZ(F
COVID-19 A YOI A O VDEET300 FEEENYALEE, LHAL. 2021 FIZIX 400 FEICEDICET
EELELEA. BEEARFY TABIPREDERE BYUFELEz, BEDA > FTOHFERTEHIE.
NA Ty FEZFECHY ) VELAKREZ LS. EXRBEFEL., FEAEFERZRLTVERA. 1
v rMEATOBEEE. FEETRTESINSIBBEICEN, FEROEHENPLGTVLERLATHE
EIS

In 2018, around 4.4 million vehicles were sold in India, but the volume dipped below 4 million in 2019, due
primarily to the credit crunch that hit the nonbank sector that year. It further plummeted below 3-million mark
in 2020 due to COVID-19 lockdown. However, sales recovered in 2021 to approached 4 million units, but
the shortage of automotive chips weighed on growth. Vehicles powered by gasoline, including hybrid
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vehicles, accounted for most of the new autos sold in India last year, adding that electric vehicles hardly
have a presence. Autos for the Indian market are seen having fewer semiconductors than those sold in
advanced economies.

2022 EOBBEAF Y TOEELN LDBHRMN, BE~ORFELLEYEL, 242 - E—2—X#IEL
HETBAVRFDEPEA—H—(F, EE, TILF - AXFIZHEWTREEHZHIELELE, 1V F
FREVUEADAOZFEATEY. TOAOEFSESRICHEZ LEREY., 2060 FREFFETEAKTDH L
FHEIhT LVET,

Relief from the automotive chip crunch in 2022 served as a launchpad for a recovery. Tata Motors and other
Indian automakers experienced an increase in sales last year, joining Maruti Suzuki. India is now home to
1.4 billion people and its population is expected to outstrip China sometime this year and continue growing
until the early 2060s.

BED Gogoro ft& 4 > KD Belrise #tD, HIBAHEHNINST L FSMBFEE
E (MoU) ZffE. 5B FILDTBETNNY T —R#MA 0T 5 ZRE.

Taiwan’s Gogoro & India’s Belrise, an Indo-Taiwanese joint venture has signed a
memorandum of understanding (MoU) with the Maharashtra Government to set up
a battery swapping infrastructure with an investment outlay of $2.5 billion

BED Gogoro 4t &4 > KM Belrise #t1&. /1522 FSMBAFE, 8FMT 25 B FILERET H/\y
TSV ISERET D MoU ZfFfELFEL-e RMRADIRATHESN-HEZEZF I+ —F A
DINFTYa kSMIREYA VT, BED Gogoro Inctt & FRIZHL A & < Belrise Industries (I8 Badve
Engineering) #t & DB THRADLZWBEN HEENE L1,

Taiwan’s Gogoro & India’s Belrise, an Indo-Taiwanese joint venture has signed a MoU with the Maharashtra
Government to set up a battery swapping infrastructure which will witness an investment of $2.5 billion over
eight years. The non-binding agreement was signed at the Maharashtra pavilion of the World Economic
Forum in Davos, Switzerland, between Taiwan’s Gogoro Inc and Pune-based Belrise Industries (formerly
Badve Engineering).

mtlE. <SS rSMZENT, A—T o T7I9EALPTVARY— - IRILF—-A2T5%
BE EEUTALEIRLF—FTRBROLEODEELY—RELT, NYTY—RDVYTERT—F
NYT)—  AT—2 30 FHINTAHIEEZTBELTVWET,

The companies plan to build a smart energy infrastructure in Maharashtra that is open and accessible and
establishes battery swapping and smart battery stations as a leading source for mobility and energy storage.

Gogoro Inc $t D RIFEE 3K CEO TH 5 Horace Luke KIE., TT1)—THEZFTo=%. ¥/ b5
THEBETEIFETT . LA, Tr—, ZTOMMOKREH T, L6 10 LM SIEICRT— 30 %R
MFTBZEICHEBTLED] . AN—FA2TIITMA, TON—+bF—y TI2ZE, MADRT—F
EREHEHNE - U RET S LLHFIATLET,

Mr. Horace Luke, founder and CEO of Gogoro Inc said, “After doing a pilot in Delhi, we will be implementing
it in Maharashtra. You will see stations in Mumbai, Pune and other big cities of the state starting with the
top 10.” In addition to the smart infrastructure, the partnership is also expected to foster smart electric
vehicle manufacturing and assembly in the state.
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T /NT T2 FSMEBEIEHEOD Devendra Fadnavis K&, TF 4% Gogoro #t. & & U, Belrise # & 121,
BEANBEEEYT 21— THORBEIRLF—RHEORBRROI-OHICNYT)— - ATy TEFRLI:
HAZK, HD. REEFHLRAI—F - TRLF—EREFBALET) . LBRXTVET,

Mr. Devendra Fadnavis, Deputy Chief Minister of Maharashtra said “we are partnering with Gogoro and
Belrise to deploy the world’s largest and most innovative smart energy infrastructure to utilise battery
swapping for solving the unique and distributed energy challenges we face daily.”

Gogoro DI RILF— - TALRTLIZIE. "yTFU—-RTF—=23>, RTYEUTHM., xRy D
—VBEBY)a1—2a hEENET, Ffz. AY— bk - T DFEH - K. TRLXF—FFBERAT—
DAVEVARTL, AR— - EEUTAOHRE, EREHE, FELET—EX, 2HEIRILF—
. AXR—rRELGEDT7 IV =23 DB TLEMRT HFETT,

Gogoro’s energy ecosystem includes battery stations, swapping technologies and network management
solutions. It will also contribute in the areas of smart city design and development, energy storage stations
and systems, smart mobility sharing, electric vehicles, demand response services and distributed energy
storage, smart agriculture among other applications.

12 Rk, KMBFERFR—A 2 ITHICEST, HE - FEHNOETRRAOMUA L
UU*LT:O

India has become the largest site for US Aerospace giant Boeing Co in terms of
manufacturing & workforce

R—A 25 42 F#E Sall Gupte Kl&, 4 > FlIZAR—a v 5uticé-TEEmTELFEHAOOEmTEL XK
ENTRADUAEL>TEY ., MT#MA—H—([2E>T., COMBINEETHILEEZRALELS
o TAVFRIXY—FHBIBIZHYET, I TIZECHIZHILDEE>TLWBRETTIEHY FEA,
AV ERR—A 2 THDA/ R—=23 0% )—FLT WET, FACEL T, 1V FIMEAEHEY., A%
ERTZEENEZTRIBITHY . FA=-bIZZOFBICEE L TLVET] LdREFLT -,

India has become the largest site for Boeing Co outside the US in terms of manufacturing and workforce,
its India President Mr. Salil Gupte said, underscoring the region's importance for the aircraft major. “India is
leading the way. It is not just building something that is already built somewhere. India is leading in
innovation at Boeing. To me, that’'s an example of what India can make and accomplish and we are excited
about this market,” he said.

I7 AT THRIE R—A2T 787 % 208, R—A 27 777X % 10 . R—4 > 7T3TMAX &4
190 HERT 2L VS ENHERHT T, Gupe EOSEEBALET. (90, MEHOBEISBh
EASTOES, T7 - A VT4 THALY S OMBHERL TN IORBKD LTS, R—1 >
J#. TTNRH, ZLT. $RTOARE, TOFEICRES LSICFEZEZLTLCDH Y TY ] Gupta
Kld, MELRICES>TEBITIXHA TV IBBRTHI S EEHTMEELE,

Mr. Gupte’s words come at a time when there are talks about Air India securing around 190 Boeing 737
MAX narrow-body planes along with 20 Boeing 787s and 10 Boeing 777X. “Today the demand for aircraft
has jumped high. There is no surprise that Air India is looking for more aircraft. They are going to talk to
Boeing, Air Bus, and everyone to match that demand,” Mr. Gupte said adding that the times are very exciting
for the aviation industry.
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https://www.moneycontrol.com/news/tags/boeing.html
https://www.moneycontrol.com/news/tags/boeing.html
https://www.moneycontrol.com/news/business/tatas-air-india-to-seal-half-of-jumbo-plane-order-today-9945361.html

R—A U T#FA D FIZH 300 DY TSAv—%2FHb., 70 40P /NEETH S & Gupte KIFBAMLFE
Lize THAI=BIE, 228 PYEVRSH, NSy b 74— EVW AV FEEDEALBEE
EREAREFEVTVETS., EALLOROERELBRK TSI ELRABICEETY ) & Gupta KX
BUEL, R—a2T#IE. 41V FDO 5B RFILOMEBTIZICENT40%ULEDS T T7EEFEL. &K
DTL—N—ThHdEEOLNTVET,

Boeing has around 300 suppliers in India and 70 are MSMEs, Mr. Gupte said. “We have valuable
relationships with the giants of the Indian industry like the Tatas, the Mahindras, and the Bharat Forge but
it is equally important to codevelop with the next generation of the giants,” Mr. Gupte said. Boeing is said
to have a market share of more than 40% in a $1.5 billion aviation market in India making the company the
largest player.

[Fht=561F. HEMEHDOLFH TEERMFE LN LEDLY ., 8ET 25HEH->TWWET, #hf=-B(F
CZAVEKT, MHICETAZENFREADZHREL. 1V FOEENA—FF—2 vy TORMODE~ADY—
EXRIZRYBATWHNET] &, FTTRIIFFIFMAEL =

“We are first to engage with governments in terms of defence aircraft and we have capabilities to
manufacture. We are working on developing a capability here in India that will excel in exports, and services
to India’s partners in terms of military partnerships and other countries,” Mr. Gupte added.

GuptaKlE, RUHIL—IVIZH 2B RLERELFR—AA IOV TFY) VY - TH/A0— €Y
B—DiAbEFIZEAEL, ROKSICEYELz. RUAIL—ILEBOBICERIND 40 T—H—DJE
RlE. 2023 EXREFTICERTHFECTY ., BFICERADHBEZITTLWSHIFTEHY FEA., LHIL
I REFEICIGUTHEEFEHLLTWC DB Y] & GuptaKIFEELELT,

Mr. Gupte spoke on the sidelines of launching Boeing’s engineering and technology centre with an
investment of close to $200 million in Bengaluru. The 40-acre facility which will be put up next to the
Bengaluru airport, will be completed by the end of 2023. “We are not specifically charting plans to hire.
However, we will continue to grow the workforce as per the needs and the demand,” Mr. Gupte said.

ROOBEDENZ, ZLOERICHEZRIFT. EEBLTVET, ELT, HELITEL2TEHRE
BEAK. T34 - Fx—rIIHTHHETT, LAL, FT2KRIE, R, XU, BHEMERIC
XTI HHREFRI, EBRFELE,

“We understand that there is macroeconomic pressure and it is going to have an impact on many industries.

And for us the additional pressure is on the supply chains...this challenge may continue for the next year
or two,” Mr. Gupte said. However, Mr. Gupte said that the demand for commercial and defence aviation is
strong.

=B EBOHTEBNTYT, REAMEOFTER. HOLLUAIICRTELEOLZVIOTY, 1 VKT
TS, RITEERDN (30F) KRTHOLALZBATEY ., tHOELRLES ICHBLTVET,
Tl BEIBLFATY, 412 FEEHROMERRIE, 2050 EXTITRy MEOEERT S BEEH
[FTWEY, GuptaKIF., COBEREFYLUOOVITHY., BRI YRXTFEY TRV +-EO -
ISy YaVICMYBATWDEEYFELE,

“We are extremely optimistic. Commercial aviation demand is unlike anyone has seen. India is already
above pre-pandemic levels in terms of travel and the rest of the world is also following the same. Defence
segment is also doing good for us,” he added. The aviation Industry in India and globally has a target to
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reach net zero by 2050. Mr. Gupte said that this target is challenging and that the company is also working
on sustainability and net zero emissions.

MY FEHRDEHIZ, HRARGMERHEFRARET SLDIC. AV FRBRAEFREHBALTEFL
= SESICTAIPTHY ., HiRATREELGRICAT-E—HEG5TLLI1 & Gupta RIFFEBEYFE LT

o

“‘We have been working with the Indian Institute of Petroleum to develop a sustainable aviation fuel for
India and for the world. This is undergoing testing right now and it will be the first step towards the
sustainability journey,” Mr. Gupte said.

Z2—X V=X

Source — Hindustan Times, Times of India, Japan Times, Japan Today, The Hindu, Moneycontrol, Economic Times,
Livemint, NDTV
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KrayMan Consultants LLP

KrayMan Consultants LLP is an Accounting & Advisory Firm specializing in India-Entry, Book-keeping,
Audit, Taxation, Regulatory, Transaction Advisory & HR services

We are members of following associations:

e Japan Chamber of Commerce and Industry in India (JCCII) — an organization of more than 400
Japanese companies working towards the welfare of Japanese companies in India

e Prime Advisory Network (PAN), United Kingdom - a network of Accountants and Lawyers with
presence in more than 60 countries

e Cross Border Associates (CBA), Germany - specializing in mergers & acquisitions activities having
presence in more than 100 countries

We have a team of dedicated professionals including Chartered Accountants, Company Secretaries, MBAs,
Lawyers and Cost Accountants who are committed in providing timely, professional and quality services to
our Clients.
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Japan Business at KrayMan

The Japan-India investment entry is a key focus area for us. We have a team of experienced and qualified
professionals advising Japanese Clients on doing business in India. We are largely assisting Japanese
companies in India across sectors like manufacturing, trading & services. Our focus is to deliver High Quality
Client Service.

Connect with us:

Head Office - India

KrayMan Consultants LLP

1170A, 11th Floor, Tower B1, Spaze i-Tech Park, Sector 49, Sohna Road,
Gurugram — 122001 (India) 1 > F

T: +91 (124) 4309418, Web: www.krayman.com/jp/

Japan Office EU Office

EEHFS  103-0014 145 7EHAR
HREAPRXBAAEHZRET2 TH 11-2 Corso Palestro, 50-25122 Brescia,
A—FrI v P RIFEEIL 501 Italy

501 Auto X Kudo Building,
2-11-2 Nihonbashi-Kaigaracho,
Chuo-ku, Tokyo,

103-0014, Japan

For any assistance please contact us at japandesk@krayman.com

Disclaimer

The information and opinions contained in this document have been compiled or arrived at from published
sources believed to be reliable, but no representation or warranty is made to their accuracy, completeness
or correctness. The information is only for general guidance and is not meant to be a substitute for
professional, technical or legal advice in any manner.

ALF—FTRBASEHNTOSHBEDRERZNRE AXRZIRDEIZT—HA B o =BE L, BEMIBAL S
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In case of any inconsistency between English and Japanese versions of the content used in this document,
the English version shall prevail.
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