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India Japan Relationship & Deals

BHMBRERSHAE. v/ ORFFSOREBBEICOVTERRME,
Japan & India hold Finance Dialogue to exchange views on macro-economic
situations & investment environment

BREAVFIF, Za—TFT)—T. MEDOTY Dﬁiﬁ#ﬁiﬂs TRMORAT L, €T
FE, RERRICOVWTOERRBZTS> -, UBMEZRAELE L, MEE
ARBEBRESBIREET Vv A - R BHBEAREREN. BRAE 1 U MUIZRK

 SEAMDTORMMBAEICEHRAE L, EF. BHNEROEEMENMELTEK
THEY., BIKE - REULANILIZKREFSh=dE@NThhE LT,

Japan & India held Finance Dialogue in New Delhi to exchange views on macro-economic situation,
financial system, financial digitalization and investment environment in both the countries. Mr. Masato
Kanda, Vice Minister of Finance for International Affairs of Japan & Mr. Ajay Seth, Secretary of Department
of Economic Affairs in the Ministry of Finance led their sides in this first Japan-India Finance Dialogue. In
view of the growing importance of Japan-India relations in recent years, the dialogue was upgraded to the
level of Vice Minister & Secretary.

X, REEMEBZEOHERESMERE. M40 FREOELLIMLKICHEIT, #A&
TEMARFIMEICOVWTEMLELZ, BRAM S, BMFBE. ERT. SRKEAL
RENSMLELE, 412 FAIDLIK, BIFFE. 1 2 FERRIT. 12 MRIREE A
FT. A2 FEEFIEIFT. ESRMEEORKRENSSMLEL, SMEE. EED G0 &
Gl Xy FrOBREE LT, AANSIEHMERBICHALTITEZHRELFE L,

The participants, including private financial institutions, also discussed various financial regulation issues
towards further expansion of investment in India. The Japanese delegation included the representatives
from Ministry of Finance, Financial Services Agency and financial institutions. From Indian side, the
representatives from Ministry of Finance, Reserve Bank of India, Insurance Regulatory and Development
Authority of India, Securities and Exchange Board of India, and financial institutions participated in the
discussion. The participants confirmed that both sides will continue to work closely together as they hold
presidency of G20 and G7 summits next year.

MAIF. ERBAO—BOHE L —ERBEFEILEICAT-ERET#RE. REOFA7
07 (58 €RRTHETSIEERIAITHEARLFEL

Both sides agreed to continue discussions for further promoting financial cooperation and strengthening
bilateral relations and agreed to explore holding the next round of the Dialogue in Tokyo.

Page 2



[REN-AVF4T7 (FADHF) | K. BEERBEHE (TITP) £FAL 100
B2DA Y FAREBEZHEAANIRE,

‘Skill India’ sends 100 Indian interns to Japan under its Technical Intern Training
Program (TITP)

AV RFOERLANIL - Fv o R—VTHB TAXIL AT 47 [FHEHEEEETOSSL (TITP) %
FALT. BANNEANIZHT IEMEREZEMLE-EE2ZT. 100 2ULEDFEES IL—TEBKRITKE
LELT, TITP (. BAMNRBLI=-TOJSLT, BAMLDEFTEEZZFTANTEMPEZITSID
-6?—0

India’s National level Campaign ‘Skill India’ through its Technical Intern Training Program (TITP) has sent
a group of more than 100 students to Japan, as Japan relaxed travel restrictions for foreigners. TITP, a
programme launched by Japan, accepts overseas interns to get on-the-job training.

4V FEBRIE, Hiff. Hig. MBOBEZEL T, BRGHERETSIREICFHAMLELE, 10020
AB—VEDRA, 4BINKRMTT, 41 03— VAR, BEE. ER. B, i, 2% BREELE
DENMBGAFEOHADKFEETAFIILEES(HRER/IEICRYET., TOTVSLTE,. BAFY
0~14 BILE—DRENXIKENEFETT .

India and Japan had signed a Memorandum of Understanding (MoU) for promoting international
cooperation through the transfer of skills, techniques and knowledge. Amongst 100 interns, 40% are
women. The candidates will get the opportunity to hone their skills with leading Japanese organizations in
prominent sectors like manufacturing, healthcare, construction, textile, agriculture and food manufacturing.
Under the programme, they will draw an average monthly stipend of Rs 1-1.4 lakh.

AV RIZHEFATITPEEIL, HEEFHREERE Ministry of Skill Development & Entrepreneurship)
DZEOHL E. EBRBHEEFRFE A4 (NSDC) A ERE>TITo>TULVET, NSDC (X, 1 > FER®D 35 Difk
EFFAZEIEELTHY. TOTSLICEAZDTRED, YUEL<OMBEGELLVEAKEY X MZERY
ANDHEIRY #HATOLET, IREFRKIZ. BERE. Xk, EDRR - IF—FZ2S5HIC, RFHED
EEAL, E. AVIVT—Yar, FL—ZUFEFS5ERABIC, BEHEDBARATODHREEZIET
5%ENEH->TNET,

The National Skill Development Corporation (NSDC) is the nodal agency for managing TITP in India,
working under the aegis of Ministry of Skill Development & Entrepreneurship. NSDC has empanelled 35
sending organizations in India and is working towards empanelling more deserving organizations, to give
impetus to the program. These sending organizations are tasked with awareness creation, mobilization,
orientation and training of candidates to learn Japanese language, culture, business etiquettes and also
support candidates’ stay in Japan.

NSDC @ CO0 3£ CE0 T# % Ved Mani Tiwari Kl&. TITP[ZDWT., IFo—nNytE— 3 v &E&iigEHm
X, HRPTRAFILEFE S EAMEBEZMESIE TN, CEIEFLFBENEEZ BRI DICES
LTHEY., 1 FIXCDEFEEICIHEAD-O., EEBICHRRAODIAFILEZZIZDOITSE, AV REHED
[RAXILDOEH] £T5-ODEHERANTITo>TWS, FAl-blF. BELWHBAODAQAR—F R EEZ
L. BOICEEDOHLIBEIGEXRET ST, [ERER (KHD) OEB-fZ] 41V FEESLHIZE
ALTWS, BENEE BEIFELE) b1, 1V FOFREOXFEE LT, &LYRWVIFEDE=HIZHEAE
HiEEZ2 5%, MOALREHET HIUIBICHDIEELCLTNS] EdRFELT,
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Speaking about TITP, Mr. Ved Mani Tiwari, COO & Officiating CEO, NSDC said “Globalization and
technological transformation have accelerated the demand for skilled personnel around the world.
Businesses are struggling to meet the demand for talented workers, prompting India to expedite its efforts
to make India the ‘Skill Capital’ of the world by equipping youth with new-age skills to meet this demand.
We are striving to create an ‘employment ready’ India by reaping the demographic dividend of the young
labour force and equipping them with in-demand job training. We believe that these young students will act
as ambassadors for Indian talent and will inspire others to take up skill training for better prospects.”

14 > FRARDIRFE/NTE llenskart] . BARDERT S > F lOwndays, f1&8 # 27T
—X| DEEEZTIR.

‘Lenskart’ India’s largest eyewear retailer has acquired a controlling stake in
Japanese direct-to-consumer brand ‘Owndays’

12 FRRXDIBHF/NTEESE Lenskart I, BRICHLEZEL 73 2 K Owndays O#%% L Catterton
Asia #HE=ZHYEINSCEAEGE, COBWICKY., BALEEFIWVIBERILOMEEHEO>DEIZEY ET,
BEINSET#. Owndays [ETLIT L -ETAVNEI—HFy bETEHIRILI-TSRFELTERL.
Lenskart [EHfEl. RU. KRFFE I AV MIEREZETHEHICHD L, mHIETBERTVWET, BUIC
Y, LVRXA—FEFIUHR=IL, 24, BE. Z4VEV, AVFRLT, RL—L7, BXRZE
DR7OTERAT7OT7DI3DHBTILEVRELART 2ENHEFET,

India’s largest eyewear retailer Lenskart agreed to buy Tokyo-based brand Owndays’ shares from L
Catterton Asia and Mitsui and Co, the Indian company said in a statement. The deal values the Japanese
company at about $400 million. On completion of the purchase, Owndays will continue as a separate brand,
targeting the premium segment, while Lenskart will focus on the middle and mass-market segments, the
companies said. The acquisition will help Lenskart expand its presence in 13 East Asian and Southeast
Asian markets, including Singapore, Thailand, Taiwan, the Philippines, Indonesia, Malaysia and Japan.

2021 4E(Z#9 800 FAMIEEZRFTT H5& L1- Lenskart &, PEADHEHELETE L TLVET, Peyush
Bansal K. Amit Chaudhary EK. Neha Bansal K. Sumeet Kapahi EKIZ&->T 2008 FE([ZERII Sni=
Lenskart #ti&. EREEDMAILT. BB, #HBICLEL-O-TVWET, [FAOIT7OBAFEEIRRIZE
fELTWLWET ] &. Lenskart #HEARRIE. K., VIL—TRERKREFEEETHS Bansal KT, X
DIRIZHETELz, TSSO, BEEIFRBELS LVERK, REL LUMEE., T LU TELWVMAREZEITK
HTWNET

Lenskart, which claims to have sold about 8 million pairs of eyewear in the year 2021, also plans to expand
into the Middle East. Founded in the year 2008 by Mr. Peyush Bansal, Mr. Amit Chaudhary, Ms. Neha
Bansal and Mr. Sumeet Kapahi, Lenskart is also engaged in the assembly, distribution and supply of
eyewear. “The way people buy eyewear is changing rapidly. In today’s age, the customer wants great
products, great prices and delightful experiences all the time," said Mr. Bansal, co-founder and group chief
executive officer at Lenskart.

Owndays DERBIEEZETHAIAPEAREBLULKIE, 5IEHEHTLELTREEXZRVTVET, BX
RITE2ARBEETHIATRIE., [TIORIL - FSURITA—A—=aviEk, KOTIVIHRDEE
BREBIZEITAELADROBEADETHIEELTHEY., EREMOSFTEOEMMBEMMELREF
DLYAN—FERETDIBICEVZERLTVET ] LliRFEL,

Page 4



Owndays co-founders, Mr. Shuji Tanaka and Mr. Take Umiyama, will continue to be shareholders and lead
the management team. “| believe digital transformation is the key to our next phase of growth in the post-
pandemic operating environment and | am excited to partner with Lenskart, which has deep expertise and
intellectual capital in the information technology field," said Mr. Tanaka, co-founder of the Japanese firm.

2022 4 4 B . Lenskart #tIE$1-% 1% &K Alpha Wave Ventures #tH 5 1B RILDEEEHRELELT-,
BEE 5 A. Lenskart #IETSA R—k - THOA T4 2%KKR and Co. AAFEL T 9500 5 FILDEEZE
FEBLELI=, YVIENUY -EDIY - TJ7URMDE 2{E 7500 5 FILZESEE. 2019 &£ 12 Al
WEFLULDOMEZFE>RI— 7y TICEEHELELT,

In April 2022, Lenskart secured $100 million in investments from new investor Alpha Wave Ventures.In May
last year, Lenskart raised $95 million in funding led by private equity firm KKR and Co. It turned as a startup
valued at more than a billion dollars, in December 2019 after raising $275 million from SoftBank Vision
Fund.

=T, Lenskart #ti%. Nykaa. Myntra, Tata CligZEDea~v—X - TS5y T4 —LTHEREIRM,
FoS5A40 - TLEVREMRTHERRLELIz, AU54 VRFEEEHIC, R4tE 1,000 LD
SUFvAXESHEED, 2023 £EEZIZ2ET 400 EHOREFBIELTWET, 2021 E6 B, LYX
W—FET7AT7HELERIFTIZ2000 5 KL (14 8BILE—) ODEELFHEODED 3y - 772 FEHRII.
BETE A VERDANVRTTEED=—YF - 5 AV MHEZEE->TWET, RRHIEFED 3> - T7 Y
FEBLT. EHSNEETEMEICTREKR200 5 KILEERET HFETYT,

Recently, Lenskart announced the expansion of its online presence by offering its products on Nykaa,
Myntra, Tata Clig and other e-commerce platforms. Apart from online sales, the company also has more
than 1,000 franchise stores and by the fiscal year 2023, it is looking to open 400 outlets across the country.
In June 2021, Lenskart set up a vision fund with a corpus of $20 million (Rs 148 crore) for eyecare startups
as it looks to tap into a niche segment in India’s growing healthcare industry. The company plans to invest
up to $2 million in each of the selected startups through its vision fund.

4 > K Tata Motors . BADILARHYRX - T LY FOZH R EFYT -V )21 —>
3 VR TRIE,

India’s Tata Motors partners with Japan’s Renesas Electronics Corp to develop
chip solutions

BRADFYT - A—H—THAILAHYR-ILY FAZHRIEEA LV FDEE - E—42—XttlE. BA.
EU. HARTBRITOFEEERY )1 — 3 U%ET. AR, EECBEL. BN —tF—2 v TERHE
LELT

Japanese chipmaker Renesas Electronics Corp and India's Tata Motors have formed a strategic
partnership to design, develop and manufacture semiconductor solutions for domestic and global markets.

WP RE, A1V FRRODESEHEA—H—TH5H424% r E—4—X &, EXREHELORITY
K- h—DFEEZMESELI-HRMERI— - TLY PO/ AFETHET S L. WHIIFHTHER
LTWET, X, CORED—BELT, L1 HYR #HIFEAEZ - TIL—TETFTOTOX¥R Ry FT—7
Atte 56 ZEDEBRAYNTI—0 -V a1— a3 THETBIFIETT, BRFLHYA Y FRITT, tH
RTE~OERAZBHELTLET,
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Renesas will collaborate with Tata Motors, India's biggest manufacturer of electric cars, on developing next-
generation automotive electronics to accelerate the growth of electric and connected vehicles,
the companies said in a statement. As part of the partnership, Renesas will also work with Tejas Networks,
a Tata Group company, on wireless network solutions including 5G. The products will initially be for India
with an aim to expand to global markets.

42 RTIE, FBERPOTARTLADERBRIV RV ER/DRICINZ 5=, BERNISERICHDIESEET
SEFTHIHEMNERELTVWET, 100EFILOEMEZHT EES COEFTEIZIE. BEROa>5O<)
v kT#H B Vedanta tt. BZE®D Foxconn #tEFEEL. LU HKR—ILD IGSS Ventures #t&Eo1-1b%
NoDIEENHYFEL=z., 42 ETIE, BRF v THiEA 2020 F£0 150 & KL 5 2026 £E(Z(X 630 & F
WIZETHEFEINTVET,

India is among the countries racing to subsidise domestic construction of factories that turn out
semiconductors and displays in an effort to minimize supply risks. Its plan for $10 billion in incentives has
lured applications from firms such as a joint venture between domestic conglomerate Vedanta and Taiwan's
Foxconn, and Singapore's IGSS Ventures. India expects the domestic chip market to reach $63 billion by
2026 from $15 billion in 2020.

ERIEHRMR (NIES) &4V FOT7 YUYy 2 BAFERRA (ARIES) AXKIR
% - [UEZBHRIIRICET 5 EE 2.

Memorandum of Understanding (MoU) signed between the National Institute for
Environmental Studies (NIES), Japan & Aryabhatta Research institute of
Observational Sciences (ARIES), India for joint research on air quality and climate
change

42 FERABEIX. BAROELRRHAERRE A > FOEFRKE ARIES (7 1) v/ ZBAREHRER) &
DETHE SNz, RRIRE - [IZLEBICEI I ARAREELZRKEILEL .

The Indian Union Cabinet has approved the Memorandum of Understanding (MoU) signed between the
NIES, Japan and ARIES, India, a professional body for joint research on air quality and climate change.

FLURZ - ETAEHEPBREBOIERNEIL., BROENLREHARMRET Y v/ Ny 2 BBIR 20
RATOECTHRM|ELSA RS54 VEHELT 56D Mol ITELZLF-EEMLELR, 7YY/ Ny 28
MEPEMEME. BEICEKROMELHF THOSNEHBEE MU ZFELIZZEEHY FEATL Rz, MU D
TTEIARGAF L LT, HERBORRER - BR. BRIAACEYT 2RPARMFHRIE. BA
T2 DHERBITERPZHLR— MERK, £FEHE - IRFTH. IRZEMNEL-BLREFZLEZET
FEEERE (FE) \ ZRARED—I a3y T - I F—LRENETFLNET,

The Union Cabinet chaired by the Prime Minister Mr. Narendra Modi has apprised of the signing of MoU to
establish collaborative guidelines between NIES and ARIES. No such MoUs were signed by the ARIES in
the similar areas of research with any other foreign bodies in the past. Some of the possible activities under
MoU are joint use and operation of scientific instruments, exchange of scientific and technical information
on observing methods, joint analysis of observational data and making scientific reports, joint educational
and research activities, exchange of visiting scholars, including PhD students for the purpose of conducting
research and joint scientific workshops and / or seminars.
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TNy ZEBIEZHER (ARIES) (&4 > FEBFRZEMEDOTICHRII SN -BIMRERETT,
ARIES (&, XX%¥ » XApEZ, R, XSHRZICE T 258 L-AEOFLMTY, K EOKRTRFE
bﬁﬁzﬁ AEPE, RADOKEEEILLICEATIMEETOTVET, COMEBMOHES IL— T,

MEE., BLREEFE, KXY, BEEMEETERINATWVWET, £, IEBEIEETEENLH
FHRBONRI - AXRICEL-OTHEY. RBEORELERICEDLGSII VD7 EEMEBEF—LICE>TX
ZHNTUVET,

The ARIES is an autonomous research Institute established under the Department of Science
&Technology, Government of India. ARIES is a centre of excellence for research in Astronomy &
Astrophysics and Atmospheric Sciences. It carries out research on air pollution and climate change on
earth, formation and evolution of sun, stars and galaxies. The research group of institute consists of
research scientists, PhD students, postdocs and visiting scholars. The researchers are also involved in
design and development of sophisticated and advanced scientific instruments and it is supported by a team
of engineers and technical personnel who are involved in building and operating instruments.

BADCEILRBHAEME. REICHTIBLEVHARZEZRN. BD. BEMITTSBARTH—DFER
BTYd. RRARZICHITHAREFMMRZ/IHICHEZTOTLET, Eﬁ**ﬁﬁ%"’h T—RUNE - R,
BRRHAMORE - RELGE, IREBEIZEREL-MRZITOTVWET, &, 5. BE. *v b
D=0 4 2DFXF—7—FzHF. BRAOHARFARBENEKIEL. HEREAZDBEL. BRIDIR
RBRDERICHES T PREARZEDTVET,

The NIES is Japan's only research institute that undertakes a broad range of environmental research in an
interdisciplinary and comprehensive manner. NIES works to produce scientific findings on environmental
protection. It is working on research projects that include consolidating the institute's research foundation
through basic research, data acquisition and analysis, preservation and provision of environmental
samples. NIES believes on four keywords - Synthesize, Integrate, Evolve and Network to pursue
environmental research, that is providing the maximization of Japan's entire research and development
results, for bridging the gap between the scientific community and society, as well as for the advancement
of environmental policy in Japan and other countries.

AR 9y LTST—LaMBFEERS Y FREE. MEORFE - EZHRM
EDEOHIZT7—F v IL2BERE.

Virtual Conference held between the Indian State Government of Uttar Pradesh &
Embassy of Indiain Japan to strengthen economic and trade relationships between
both the countries

AVEDI9YBIL - TST—LaMBFEERA Y FREEF, BREA VD FOBRFE - E5BERERE
T BE=HDNN—F )L hoT7LURERELELE, X, (REERX) YvEIL- T35
A S EA~NDEHEEEMBETEHY E LT,

The Indian State Government of Uttar Pradesh & the Embassy of India in Japan organized a virtual
conference to strengthen the economic and trade relationship between Japan and India. Also, the move
was aimed at promoting exports from the state of Uttar Pradesh to Japan.

F<LE(ICIE, B4 > FX{E Sanjay Verma K. /hbZE - HHEHEBLXRE Navneet Sehgal K.
NiEEESE C Rajasekhar K, O R ILTST—2aMA 275 - EERERE Arvind Kumar K
h‘tﬂfgbi L/T:o
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The said conference was attended by Mr. Sanjay Verma, Indian Ambassador to Japan, Mr. Navneet
Sehgal, Additional Chief Secretary, Micro, Small and Medium Enterprises (MSME) & Export Promotion, Mr.
C Rajasekhar, Officer on Special Duty, Ministry of External Affairs and Mr. Arvind Kumar, Infrastructure &
Industrial Development Commissioner, Uttar Pradesh.

1AL BERADFIZM. B, BFHSE. 7L, I—RXy b, REGH, —RERGEDT
BT.AVFDYYEIL - TS5 T7—2aMEBRED_ERBESDARESZIREL-HDELELTL
fzo X, BIHRED-OHDERMGEEEEEICOVTLRALGAEN SERNTOAE LT,

Discussions were held to explore the possibilities of bilateral trade between Indian State Uttar Pradesh and
Japan in areas including handicrafts, food, electronics, apparel, carpet, leather, and ODOP products from
India to Japan. Further the various aspects of devising a specific strategy for promoting exports was also
discussed.

Navneet Sehgal KI&X. ChoefHIZH T2V EIL - TST— MO EEDRESICDONTHRA
FlLf-e ChODBMAIZEROTEBEEZICABLTWS, 3 RELE, 9V2IL - TS5STF—2aM
BEFE. —EMEBZ%FRET S5-OICRALTLET, Sanjay Verma KiX., CORICEATEOv2)L -
TS5T—LaMBFORYMBEAHEFTME - Bl L, MEPDLELIEDIEF—ON—F vl - M ¥—/&
S— E—TAVTERETH-HDRIBFADLEEBZHEHEHNLELz, X, EXEZICHOREREE
BRICKETDE, v TST—aMce@mMIciphs sl ezHmLELEE, LT, BX
ICEIE T DIRICIE. RIALEGEEEZHIRICETTDHERELF L,

Mr. Navneet Sehgal discussed the manufacturing potential of Uttar Pradesh in all these sectors. He
mentioned that these sectors are in line with market demand in Japan. The Uttar Pradesh Government was
dedicated to promote bilateral trade. Mr. Sanjay Verma appreciated and welcomed the initiative of the Uttar
Pradesh government in this regard and assured full cooperation to the Government in its efforts to organize
state-centric webinars, and virtual buyer-seller meet. Also, he assured to extend full cooperation to Uttar
Pradesh in sending state delegations to Japan by the end of the year. He suggested that certification and
quality norms should be strictly followed by our exporters while exporting to Japan.

Arvind Kumar K&, D v 2L - TS T aMTHRESAIzELE=Z—3. 0DEFEIXZ5IEEICH
L. WEBFITEHFFOELNOMADKREEFTHTIRETHDS., LimaFEFLIz, —A. C Rajasekhar
Ki&. MSME (FH#ich/h%) OEBIELZXETILEMZHRALELZ, RKIE. 1> F4EE (MEA)
N, B BER—XDO—FY 3 —PRTRELEDBEULBAR M ZEL THMEZFRET 57-HITY
VAN TS T aMBFEXETHEHELMIZLEL,

Citing the groundbreaking ceremony 3.0, organized recently in Uttar Pradesh, Mr. Arvind Kumar informed
that the State Government is determined to invite investments from countries across the globe to the state.
Meanwhile, Mr. C Rajasekhar stressed the need to provide handholding support to MSMEs in their
internationalization. He clarified that the Ministry of External Affairs (MEA) would facilitate the Government
of Uttar Pradesh to promote exports through appropriate events like trade and investment-based road
shows and exhibitions.

EHRXHEER. 1V F - 7yY LMok, RU, #FYICESAGEXICEEHOE.
Japanese Prime Minister Mr. Fumio Kishida condoles the loss of lives due to floods
and landslides in the Indian state of Assam
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FHRXHEEEE. 42 FERE7 v LMOHEKIZEDATEEICHL, FLYFS - ET+EHICH
EY, TYHLMOARICH L TREGXEEZTIBEMEZRALELZ., 7y H LMD 34 R T
41,000 ALLED A& D, RAETHDOHRKOHBEY OFEEZR(THRITTVLET,

Japanese Prime Minister Mr. Fumio Kishida has sent a condolence message to Prime Minister Mr.
Narendra Modi over the loss of lives in floods in India’s North East region of Assam and expressed his
desire to extend necessary support to the people of Assam. Over 41 lakh people in 34 districts of Assam
continue to reel under the impact of ongoing flood and landslide situations.

J*EEI%"FE(:!:?-FEE'C AV FRARBOKRICEY ., FYHLMEAAS VM TRELBKEMHBYIC
BLDBEL@AKDN, SLDANRNBEEZRELSSATVEIEZHMY., RVELAZREAT
L‘i‘é'o BABM. XUV, BRERARL. BHLEGONEARICLDNLDOEBOAZRL LTS EHIC,
EHEOERICEREVWERLETEVWERVEY ., X, HKSNEARICEREVERLLETFS EH
I_s WED—BIRVNVERZERMYBLET, BABFIE, HEHMICH L TRELGIIEETS>6H
MEREEBNELELAFEA, 1V FNCOHEBERYBA, BUILLEASK., BREIEIS 'f/l~
EHIZHDIFEHELTVET ] EBRNFL,

Prime Minister Mr. Kishida said in a statement, “I am deeply saddened to have learnt that the flooding and
landslides that occurred in the State of Assam and the State of Meghalaya following the heavy rain in the
North East Region of India have led to the loss of many precious lives and forced many people to evacuate.
On behalf of the Government and the people of Japan, | would like to express my heartfelt condolences to
the victims and sympathies to their bereaved families. | also express my sympathies to those who have
suffered and pray for the earliest possible recovery of the affected areas. The Government of Japan will
spare no effort to extend necessary support to the affected areas. | reaffirm my conviction that Japan will
always stand with India as she shall rise again to overcome the difficult time.”

FYHBLMA)LADSHRETIE., 2230, AVACNL. 200 ZNMO#EKIZEY . &< High
=K, A BAULDERNFEZZTTEY ., BKRREEIBELTVET, #HKEIHEOEOADEE
BRREKESE, AMEMEDEEIARESNTHETS,

The flood situation in Assam’s Karimganj district has deteriorated after the flood waters of the Kushiyara,
Longai, and Singla rivers have inundated more areas of the district affecting more than 1.34 lakh people of
the district. The flood waters have submerged several main roads of the district reporting loss of life and

property.

HARF

Japan’s Economy

Yo— - JIL—TLEXAEHIE. 2025 FEICERBEHEZRTIT 28754
B

Sony Group & Honda Motors agree to enter into a joint venture to sell electric cars
by 2025

- .
A=y

%15

Yo— - JU—TERAEMI XL, 2025 FICEREHERTEZMBIT IHFHESRFESHEXICIEER
LELE, KEEMAIXIE. S4NLOFIFEHELRAKIC. HROBBEA—H—KYILIEXED
H (V) ~OYI7ABRTEY, RERMOHD—HRY - 7)) —TCHIBEGHAEL EOH L LT ZHE
BLEEZERH I LY O Yy—%2FTTVWET,
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Sony Group & Honda Motor officially agreed to an equally owned joint venture that will start selling electric
cars in 2025. Honda Motors, like bigger rival Toyota Motor, has been slower to shift to electric vehicles (EV)
than global automakers and is under pressure from investors to make cars that are carbon-free and
equipped with newer technology such as self-driving features.

RUAIE, 2030 FZIZ 0 EED EVELZRE. £ 200 5EDOE 2E£ET L ETHD I EERLTL
F9, 2022 F£ 3 BIZEREN, VYZ— R -FEEUT 1] EE&FTONEZOERSHIZ, Ry
FIIEFEORE - REICETH2EMUMEE. VZ—FV I bz 7 ERMICEIT 2aENZIRIRT S L.
Mt IEERFHTHRRTIVET,

The car maker, which only offers one EV, Honda e, has said it plans to roll out 30 EV models and make
some 2 million EVs annually by 2030. To the joint venture, first announced in March 2022 and named ‘Sony
Honda Mobility’, Honda Motors will bring its expertise in building and selling cars and Sony will add its
software and technology chops, the companies said in a joint statement.

MHEENR TN 50 A 3,752 AR FL) ZHETHFETT . ARBREKFARIZEIARTDK
FRFR. ARMHRARRESWTEEEICRXY Z—DINBERRAMET SFETY .

Each company will invest 5 billion yen ($37.52 million) in the venture. Mr. Yasuhide Mizuno, a senior Honda
executive, will serve as chairman & CEO and Mr. Izumi Kawanishi, an executive Vice President at Sony,
will be the President and Chief Operating Officer.

FIA—KRPIEYILREDARERZEET IR AL, BMHEBESREHRNGFY TREICEDAE
E~DITEDRSH., FEH/NMIHLLTWET ., SEMNDH. ROFBEBEIL. €RJ)L - E—F2—XNH
2028 EMBRU A BHEDEOHIZ2ENDEFHAR—VHASEHNE (SUIV) OREZRFRKRT DEtEZIHKRL.
HLOWER TS Y 74 —LICEDVWTERIIIL - T—4—XE—EDRMED EV 2BAFKTHEHRERL
TWELT,

Honda Motors, maker of popular models such as Accord and Civic, is dealing with crimped margins as
costs of raw materials have surged and a global chip crunch hurts production. Earlier this year, Honda
Motors said it would develop a series of lower-priced EVs with General Motors, based on a new joint
platform, expanding on plans for General Motors to begin building two electric Sport Utility Vehicle (SUVs)
for Honda Motors starting in 2024.

DURR—LVTHEShEREZEEYI Y L 90T 5 - 47051 TRAX
HEH. 5 20N SHS TERORHDOEDaY] #RK.

Prime Minister Mr. Fumio Kishida announced 5 pillar ‘vision for peace’ at Shangri-
la Dialogue, major international security summit, held in Singapore

RERELORENSUFET I P, sEHXHEERE., PUoAR—ILTHESN:-SEOEBRREREY S
yh T ov G5 -H47045) OEFFEET, SYREHA Y FREFMBICOLWTOE S 3 v %
RLZELT,

Amid a growing number of security challenges, Prime Minister Mr. Fumio Kishida outlined his vision for a
more secure Indo-Pacific region in a keynote speech to kick off this year's Shangri-la Dialogue, a major
international security summit held in Singapore.
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FHKX. 2 HhEOKEHE - SEZRIC. BoNDEZXAZE 5 DORICHELEL. L—LIZESCE
BREFHET. BRI EHERERERN. REFOCVHADORE, BERRERE. BELRERK
B EH-LERHTORRERHDRIETT,

Speaking before the Defense Ministers and senior officials from 42 countries, Mr. Kishida divided his
approach into 5 main pillars. These include maintaining the rules-based international order, enhancing
national defense capabilities and regional security cooperation, promoting a world without nuclear
weapons, reforming the United Nations Security Council and strengthening international cooperation in new
areas such as economic security.

2014 FORBEEZKRLE, 3 AROXEREY I Y MCBAOEHE L THOHTHE L -FEEMAIZ,
R (BABA) A451%& 3 FRTRBRMOBLEESA VI50E 0B NLOBLREXIEZITS —A.
R - BELGEBEGAMICTRET 54 FATFHERTORKIEFEHOGER LT Lz, BXIL.,
X, BEEPITRENREZEMNE LIEODECEDL 20 WELEOBAA =TT+ TD—RELT,
BRIWHEHE - BBRAFERGET S, LidNFEL. X, PUHAR—LZECHRET T OEAL EMHE
ElRrmPRNBEOREZRALIBTANTLHENETT,

Mr. Kishida, who became the first Japanese Prime Minister to attend the 3 days security summit since Mr.
Shinzo Abe in 2014, also announced a security assistance plan for Indo-Pacific countries that would see
Tokyo provide $2 billion in maritime security assistance over the next 3 years, including patrol boats and
maritime transport infrastructure while investing in the necessary human resources, such as training and
education. Japan will also continue sharing technical knowledge and experience as part of cooperation
initiatives with at least 20 countries in the region aimed at enforcing maritime law enforcement capabilities,
he said. Tokyo will also try to reach defense equipment and technology transfer agreements with countries
in Southeast Asia, including Singapore.

—7%. FHEE, H#LLERZL2RAEBRROEEZEFERTHY .. KR (BFX) KHEEZELL. B
ROEFNZSIEHME AT D EEBRYERLE L=,

Meanwhile, Mr. Kishida, whose administration is preparing to draft a new national security policy, reiterated
Tokyo’s plans to boost defense spending and continue bolstering the country’s military capabilities.

Mt "TEAES "WE L PRELFERKFRBEZEELETI. LMALRERIC, L—ILEFLT,
EZELONATHEDTEMEREEBAICLAFENHRI S LERELGTRERY EEA, £5LE
EERZHE. BoZFAHAFRELT, N - HOANBIEARETY ] EFHERITRRNELS,

“I will seek to build a stable international order through dialogue, not confrontation. At the same time,
however, we must be prepared for the emergence of an entity that tramples the peace and security of other
countries by force of threat, without honoring the rules. As a means of preventing such situations and
protecting ourselves, we need to enhance our deterrence and response,” said Mr. Kishida.

BIZEHRIX, 5% 5 FRITRAADOEAZHAMIZEIEL., MEFTEOKIBBEZHERT DRE] &

BARFELz, EZOME, FIEB. W28 — - A bSA4VHED. HoPIZBRRWEHFRLAGLY) LRRFE

Lfz. ARICFBERE, BFEAERHEICH T SERMNGERZZREEL. KRR (BX) OERZ AR

EBZRLEIELIHREHDELE, [THNERELTOBARDEZICEDLYFRENWILZRALFEFT. BX
BEDHENT, BRZEZET LA OEDTITEET ] EBRFLT,
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https://www.japantimes.co.jp/news/2022/06/07/national/economic-policy-guidelines-defense/

Mr. Kishida further added that “I am determined to fundamentally reinforce Japan’s capabilities within the
next five years and secure a substantial increase of Japan’s defense budget. In doing so, we will not rule
out any options, including so-called counterstrike capabilities.” At the same time, Mr. Kishida sought to
promote international understanding for the planned defense hike and to reassure neighboring countries of
Tokyo’s intentions. “To all of you, | stress that Japan’s posture as a peace-loving nation will remain
unchanged. Our efforts will proceed within the scope of Japan’s Constitution and in compliance with
international law”, he said.

BHEX. BENRERBZETEOMDOHLVLH T, $% 5 EMICRET7CTHE OB A ERE
THREEMUMNNTEL. FIAEE, BRRE (BFR) X, BEREHNEBOIRICEADZHLVWG TS A F
I—UPEOHMDESZTOO Y FORE - REICONT, HEREHZEETELEESETY,

The Prime Minister also called for more collaboration with Southeast Asian countries over the next 5 years
in several new areas, including economic security. For instance, Tokyo is aiming to collaborate with the
region on the development and implementation of new supply chains and other trade projects that result in
increased economic resilience.

3% - FLORh—EBEMHILER (TKAP) | FHEBLER S 1 EREBAS.

Toyota Kirloskar auto parts unit (TKAP) starts its new electrified components line

35 - FIILARA—IILEEESRZEM (TKAP) (X, HILF 2 DN & &ERRE L - mkFRHHEIR LG
AT B0 EILE—HLAOMEHBEN—RE LT, ILLWEBELHRSA> TEFS4 71 OFRE
%i L/i sz:o

Toyota Kirloskar auto parts unit (TKAP) announced inauguration of its new electrified components line, E-
Drive, as part of an initial pact worth Rs 4,800 crore signed with the Karnataka Government recently on
carbon emission reduction, among others.

T, FIAZBEBEEG, BENBOBETRENICBVEREZHRLAILOERTRGENEICERT S

I SEMFER (11D OT7z—X 11 ZHARTIELERLTCVET, FIF - TIL—TEHEFIA.
ANFTEANTERBEBEDNT— LA VBROCEOMOIVR—R Y FEBRMEEEZT 570 48018

IWE—EBATHHEEZERLTVWEL,

Besides, the auto maker also announced the expansion of phase-Il of Toyota Technical Training Institute
(TTTI) that focuses on transforming rural, meritorious and economically weak youths into world-class
employable technicians. Toyota Group firms had recently announced their plan to pump in Rs 4,800 crore
for local production of powertrain parts and other components of electric vehicles in Karnataka.

COA. FIAF - FILARA—=IIL - EF—F— (TKM) & +I3Z2 - F)ILARB - F—F - /8—Y (TKAP) M
410 EILE—, BESHDOFIE - A VFR M) =X -T2 =F - 42K (TIED) AEY®D 70 EILE
—&RETDHFETT, EDrive [F. BRE—F—ZEH LA EBEIERI (AAT) THY. £EEH
Aot TF4T (PLI) RF—LELTEHMESNTWLET, TKN &, %+ Make in Indial IZ&3
TREEHIE) ICAIT., 412 FEREFTHECBEERITICERYBATITETET,

Of the total investment, Toyota Kirloskar Motor (TKM) and TKAP together will infuse Rs 4,100 crore while
another related company, Toyota Industries Engine India (TIEI), will invest the remaining Rs 700 crore.
E-Drive is an Advanced Automotive Technology (AAT) with high-speed motor and is notified under the
Production Linked Incentive (PLI) scheme. TKM remains committed towards 'mass electrification' with
'‘Make in India' not only for India but also exports.
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AV FTRELEMLERRT3E0CE. N1 TYy FEOIR FEXECHET SENRFLET
T. 20k, 1 FTERBHE (V) BEETO—/UHET. BOEHLALER > THET
EAFARTT, 2TOEREBERFIHZOTHY ., LAOEBREHERAEXELTNET0,
BffcEbh N7 TA—FARKREERFEORR L REORTAREE Y R— b 2 LBRTNE
To TE-Drive EE(ICEY, RbOVY « N1 Ty FE (SHEV) 2BCBHEE Y 7 BROEE &
ELTLET] EBRTOET,

For rapid electrification in India, it is essential to achieve significant reduction in hybrid vehicle costs for
which manufacturing Electric Vehicles (EV) parts in India at global scale and quality with advanced skill
levels are essential. Stating that all EV technologies are complementary, sharing common EV parts, thus
technology agnostic approach can support realisation of large-scale economies and investment viability on
this front. "We believe that with the localization of E-Drive, there will be a higher penetration of electrified
mobility including strong hybrid electrified vehicles (SHEV) in the country,” the company said.

ANF—BHAMERTT 4 TIHICHAHFE 1355 FEDEHEMNL E-Drive BRI, V)—> - H—HIEIC
DELGEBILMGEEZTSILOICKESI., BRARLGEEY TAICAFEEAGY IS4 F—
ZAMREICLET, FIRIE TIT] 2BL T, AFIL - T v TEEL. DILF 2 AMDOEEICEITH
EHICETIREDNL—Z VT ERMTSIEZEEL TS, LBRTVEY, EHZMPEERICH
[FTHRHFELARNILOAMZERT 57, TKMITTTI OKIEHEEZITL. FEHZE 200 A5 5 1,200 A (2
L) ITBOLELE, SR, ALF—2AMET T« TIHICHHBRF O E KIBICHRY
530T, HRMICRESNAEFIFEML—F—I2& 5. EREMICEATIZEDEKELANILOME
LICERZESCINTY,

The 135,000 annual capacity advanced E-Drive facility at Bidadi plant in Karnataka has been set up to
produce supply electrified parts towards manufacturing of clean cars, enabling a strong supply chain
towards sustainable mobility. With TTTI, Toyota aims to bridge the skills gap and provide best training in
technological advancements to the youth of Karnataka, it said. To create world-class manpower in
advanced technologies and manufacturing, TKM has undertaken a major expansion of TTTI with capacity
going up from 200 to 1,200 students (academic batch-wise). This will be a major boost to the existing skill
facility in its Bidadi plant, Karnataka with a focus to scale-up students' skill levels on advanced technology,
by globally-certified Toyota expert trainers.

TCHOEDREEMEICLY. —BRERFHE=HIE. ERAILE. BRI THRCEERIGICHIT-8E
PEBE, HhEHESRE. RITEHEELZBENE LE-RBEBRLREZ(RETIE+HELEEZEL L TE
FTWET, FIE - XILORD—HDBEIEETHS Vikram S Kirloskar Kl&., THHEEMNFEU. X+
Lty bZEEBEL, COVFTRBREDARL—a U ERIRIEFERTA2EEHIZIC, XXILED
FHEICRIELTIHELRWEEZTWET] & BERER) RRTLWET,

"With the recent Memorandum of Understanding (MoU) signing, our clear objectives are to usher large-
scale investment to make deeper cuts in carbon emissions, higher employment generation, creating local
manufacturing hub not only for domestic needs but also for global markets, local community development
and advancement in innovation. We are looking forward to further strengthening the skill capabilities with a
goal to foster an environment where trainees can learn and strengthen their skill sets, and to be able to
perform best-in-class operations”, said Mr. Vikram S Kirloskar, Vice Chairman, Toyota Kirloskar Motor.
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BEE, HLLWEREIETS VU TRE— 7y TREDEEILEZBET.

Japan seeks to boost startup economy with new Capitalism plan

FHRXEEHEE, HRMEERELREEFRLEZEMELEHLVELAIROREEZEHI-ZEERT.
BERRHLERRABFICENT ILESH D EBNELz, [FAEHEEFLVERETEOIS VK- T
YA UEBHOFEL, FAEHAEELTWAMEZEARE L. H-GRREBET) EFEREBH
RTHARFE Lz, FEARMBLZOBEBEENBAEHRENSMLTOET,

Japanese Prime Minister Mr. Fumio Kishida stated that Japan needed to focus on new areas of growth as
a panel laid out proposals for his new form of capitalism aimed at reducing social disparities and driving the
economy. “We've put together a grand design for a new capitalism. We’ll seek new growth, using the
problems we face as a source of energy”, Mr. Kishida said at a meeting of the panel. Mr. Kishida and
several other cabinet ministers are on the panel, along with outside experts.

COFETIE, AMERBREZBOL, 1/ A=Y a3V EHBREADXIEZRIE. BITHRFILER
BEDOTOZINWEICRYBLEARDONTVEY, FHEIF. BAOEXRITRETIVLE LY AFETHE
AR ET B, FYEZIL - T4 UEBOSIE LT, BHHBREVL OIS, MFHBEOEERED
EHBEBFOWELZEZLURNOROTEY . —HORERN DR EROTNET,

The plan calls for more investment in human capital, greater support of innovation and startups as well as
efforts to decarbonize and digitalize the economy. Mr. Kishida’s push to make Japan’s capitalist model
more equitable and more sustainable has attracted criticism from some investors, who are wary of earlier
calls to increase the capital gains tax, curb share buybacks and remove the legal requirement for quarterly
earnings reports.

COTSUITE. FL—ZUTRE. BREERBRESHRT. EMEEICLDIRIFMEOMH/ERIZ.
TRIZIIRFEDFREERELARBBILLENRYAFNTLET, IRETIE. # 100 FADHE

FREEBUBZXETSIEEZRELTVEY ., Coftt, REKFEXRRBZEL. -2 IxRLF
—EXEXBETIFEEROETLLEIRESATVET, RECHT S EANLGRIER, REDNHT
BRRFELTWELE,

The plan includes calls for investment in training, proposals for enabling the establishment of blank-check
investment companies, a goal to double household income from financial assets as well as a requirement
for firms to reveal gender pay gaps among their employees. The proposals recommend supporting around
one million people to develop skills and re-join the labor force. Other recommendations include supporting
next-generation semiconductor technology and issuing a new class of bonds to support clean energy
industries. Concrete numbers for investment were generally lacking in the proposals.

Tz, FEZHA - REBHRICBI LSRRI ET. EROBEEFRFREM/IBSLELIFZANELTVET,
COFEF. REST=MEHOBIERRICHEESN-BFOIRRBEETSVORELEZERT S, &
REFBRTVET,

The plan is also aimed at doubling the asset-based incomes of citizens by encouraging people to move
their savings into stocks and mutual funds. That move would mean a revamp of existing tax-free investment
plans that were promoted during former Prime Minister Mr. Shinzo Abe’s administration, according to the
proposal.
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AR, 2021-22 FEICKBAREBEOEAEN 2. 6 FICREIT S RBELEFE LT EM,
India records massive 2.6 times surge in solar installation in the fiscal year 2021-
22

AV RE ENOKGAREEREZICEHL ., SENTFEERBRLE Lz, 2021-22FF., 12 FIX13.9
FATv b (W) OKRBEARERFEZEN. AEOFHAGAEBRFEREN O T 106N ZEXE L=,
2021-22 EEDMIC, KIBARBEOREENFED 2.6 FICGE - EESFEF. MEVGCHEELLL
EXTY,

India has just passed through a record-breaking fiscal year when it comes to domestic solar installation.
For fiscal year 2021-22, India achieved 13.9 Giga-watt (GW) of solar installation, the first time when the
country’s annual fiscal year solar installation crossed 10 GW capacity. The fact that during fiscal year 2021-
22, solar installation grew by 2.6 times over that of the previous year is undoubtedly impressive.

X. 2022 FERGARBEOFEEMLE T TRBAREDRARERTENH 2600 FEL TV SFELEHE
ENTLEY, EFEA. KEAREOETEEMOAIRY DS IE, 2021 FELZIZBBI L FEL 21
Joozy kA, aaF (COVID-19) N T2y DEHIZENF-1-OTHLAREENHYET,

Also noteworthy is that solar capacity addition of fiscal year 2022 alone contributes about 26% to the
cumulative installed solar capacity. Albeit a significant part of the solar capacity addition can be attributed
to projects that were scheduled to get commissioned by fiscal year 2021 but got delayed due to COVID-
19-pandemic.

2022 FEEEBMENS 13.9 W DABGHARERBEOAN., 1—T VT4 - A5—L-EFTA DT
T7IE 13%TY, RWT, L—T kv (16%) . 775Uy K (11%) OB/ EIT AL MG EET, B
2. 2023 SFEIZIZF 166N DKEXFKEZRENEASINDIEFEINATLET,

Of the 13.9 GW of solar installation added in fiscal year 2022, utility-scale segment has a share of 73%.
This is followed by rooftop (16%) and off-grid (11%) segments. Further, it is expected that about 16 GW of
solar installation in the fiscal year 2023.

A RFDEM, RU, EEEMDFT, STOF¥ A2 UMIF 2022 EIZTRRKOKBARESEZFEM. X
GAREREEMEDIFIZFES (49%) ITEBLEL=, o5 —MMNIE 2050 7T, 2 BEHIZK
BGAREDBFEMNEMLEL, RWT, 23 F—FMl, TSIUH—FM. D9vEIL-TST
M, ANYXFIMA, TAEN 2022 FOXRBGARERFERTEDH HEHDOTLET,

Among all the states and union territories of India, Rajasthan added maximum solar capacity in 2022,
contributing nearly half (49%) of all solar capacity addition in 2022. At 20% share, Gujarat saw the second
highest solar capacity addition. The next set of states with significant capacity addition are Tamil Nadu,
Telangana, Uttar Pradesh and Haryana, each having a share of around 4% in 2022 solar installation.

A2 RHY, 2022 £ 12 RizIC 546N DRBEEZERT S LE S5 BIRICE, FEBEVVRRETY, BT, &
MR ZEE®, ERICHESI VY —F—BBEOIX - Ty ITHE, H-LGHERICBESATTVET,
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At 54GW, India is still a long way from the 100GW target by December 2022. Furthermore, it faces new
and increasingly relevant headwinds such as commodity price fluctuation and higher cost of solar
equipment, owing to the hike in taxes and duties.

LML, SHLERECL LT, ENFEOZE, BE -2 - AN\ F X (ES6) HEOEHDS
FY. BROPARGEDREEIRIILF—ROBIETRGE . HRAGHEZRN. PHAMICKELFEE
FRIEDREERET HEFHRINATLET,

But, despite these challenges, various driving factors, such as surging power demand, boost in awareness
of Environmental, Social, Governance (ESG) issues and uncertainties related to supply of conventional
energy sources such as coal and gas, to name a few, is expected to catalyze the growth of solar installation
in the medium term.

142 FEHRET S Adani Group, BEARVHILM NS ZERBICBRRET—42EU4
_EEQ:-L/\O

India based Adani Group to set up hyper-scale data centre near Kolkata, West
Bengal

Adani FIL—TD—E T 5 Adani Enterprises #HIEFEAR 2 HILEIKE Partha Chatterjee KIZkh
[E. ALAEZOLEHREFNAD =2 — - Ao oDV HIL - 2 1)as/N\L—T, BRETF—42 -4
—%BBEITDIFTETT.,. RUAHIL-TyarnL—IZlE, BRIZ 5175 T—H—THAEIYLBTSh
TWET, COLHIE, 9 FOY—RAZHICEDNWTEYETLH-ED] &, BERATAT« 7HESE
ICEEYFE LT,

Adani Enterprises, part of Adani group will be setting up a hyper-scale data centre at Bengal Silicon
Valley in the New Town area in the northern outskirts of Kolkata, according to the West Bengal Commerce
& Industries Minister Mr. Partha Chatterjee. "We have already allotted 51.75 acres of land for that purpose
at Bengal Silicon Valley. The land is being allotted on the basis of a 99-year lease," he told the media
persons at the Assembly premises.

NUAL - T8=N)L - ESRR - B3y b (BGBS) -2022, 2022 F 4 BICHAMGE DR AN B#H &
LTOREBEBNT 570, BAVALNBRAEET 2ERI AV MIHEL, 7= - JIL—T%
£ Gautam Adani KEFHEDTIL—TH. §#% 10 /T 1000 BILE—ZRET HEBNF L=, EIZH
T, COREENERER, T—4% -4 —, BECBE7T—JLOHRLGAFICLITONDS EBARE
Lfze T#9275,000 ANICEH - HEOEREZRMHEEFT T . COBRGEREZTL. MRAICHFL )LD
Riiz8BATHFEITHDH] ERFLT,

While addressing the Bengal Global Business Summit (BGBS)-2022, the annual event organised by the
West Bengal State Government to showcase the state as an attractive business destination in April, 2022
Adani Group Chairman Mr. Gautam Adani said that his group will invest Rs 10,000 crore in the state over
the next 10 years. Then he also said that this proposed investment will be in sectors like date centres,
warehouses and under-sea cables. "This will provide direct and indirect employment to around 25,000
people. As we make these investments, we will bring in the state world class technology," he had said.

Chatterjee KIZENhIE, CHOBXBEET—42 - o4 —Id. Adani Group [TKBREMA~A®D 1000 EILE
—DEBEORVDOBHELRYET, X, 4 DOREIZLD 4 DO MHEREI =Y FRIDIEEE. MK
FNBLZFTNEENETT, COA4DDTOC Y rEEAhESE. AELE—DRENARELL Y,
140 N\OERZHRT HFICHEDIEKRTT,
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According to Mr. Chatterjee, this hyper-scale data centre will be the first tranche of the investment of Rs
10,000 crore by Adani Group in the state. He also said that proposals for setting up 4 bicycle manufacturing
units by four different companies have also been received by the State Government. The 4 projects
combined will entail investment to the tune of Rs 40 crore and will ensure employment to 140 individuals.

28 -0 —%t, FINTFTFOMBHEREARERETIHRIICET SREIZH,
Tata Power signs Memorandum of Understanding (MoU) with Tamil Nadu
Government to set up solar manufacturing plant

A4 2 FOXRFEARA Tata Power #(F, 2 IILF FOMBAFE. BMT 1 LRI HRIZ 4GH KI5E
& AW KEERES 2 —IULDT)—2 - T4 — )L FRETIHEHTT 570, 300 BILE—%/RET D
RE (MoU) ZERENZELFE L=

Indian Energy giant, Tata Power has signed a Memorandum of Understanding (MoU) with the Tamil Nadu
Government to invest Rs 3,000 crore for setting up a greenfield 4GW Solar Cell and 4GW Solar Module
manufacturing plant in the state's Tirunelveli district.

BHASREFREDFT, T2 MU (X, MADY ) —2 - TRILX—~DOBITEEREZRET S5,
MENT2HAZI YAV FOBMEEZRLEARTY, ITHEADKREF 16 » ARMITHhA., EiE. X,
BIERIZ2, 000 A\ I LD ERA#SZRIE L. XFEFXTUREETHS] EBRTVET, BIRFELEIE,
AR - NT—31(F 1991 FITA U FTHOTABAREDEEREFHEL-2ETEHY. 23 )L - F
— Ry DMERIENHAO—ILIZRSCEMOEEI S EHZY, D a—)L 635MN, +2/L 500MW D4 ERE A
=HORIZHRYET,

The power company, in a statement, said “The MoU outlines the commitment made by both parties to
stimulate clean energy transition and employment in the state. The investment in the plant will be made for
16 months and will directly or indirectly create over 2,000 employment opportunities with a majority of them
being women employees.” Interestingly, Tata Power is also the first to put a solar manufacturing facility in
India in 1991, and its Tamil Nadu facility will be the second manufacturing unit of the company after
Bangalore, with a production capacity of 635MW of modules and 500 MW of cells.

ZDOMU (BE) 1. 22 F—FHMBFOEERBXEK S Krishnan k&2 42 - /87D —%t CEO FE MD
Praveer Sinha KA, EINDIRERDHRFDOME & 755 Investment Conclave 2022 [2ELVT, MK Stalin
BEKEHEDDL L TELNITHODAELT,

The MoU was signed by Mr. S Krishnan, Additional Chief Secretary, Tamil Nadu Government’s industries
department and Mr. Praveer Sinha, CEO & MD, Tata Power in the presence of the state’s Chief Minister
Mr. MK Stalin during the state’s Investors’ First Port of Call, Investment Conclave 2022.

Sinha KD MoU FAENKEDRE—F T, T4V FIE, TRIVLXF—FEZH-ILH. yU—rTIT)—>
BIRLNF— -V )a—2 3 DMRAZEERETIHRZFELT, Tata Power Solar #tDFF L LNVEESE
FRiE. LT RFOMNBAOZBELENEZTTCRIIN, BRALERABSFRHETIEITTHLS, B
AR )= IRIF—- V) a—2a DFBEBICHET HDICEFZILEFEST) LRREL,

Mr. Sinha, while speaking at the MoU signing ceremony, said, "India has opportunity to spearhead the
usage of clean and green energy solutions to meet its energy requirements. Tata Power Solar's new
production facility is being set up with the support and assistance of Tamil Nadu Government, will help to
meet the rising demand for clean energy solutions in the country apart from providing huge employment
opportunities."
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BN -F—FoMIZHIEHIHIL, £/ - NNy IR—Fr-ITZyH—:-1)F7H)L (PERC) N/ T4
Do LBfTE, FED n BEHTHD P RILVEEE/R Y U AR—Kk - a2 425 b (TOPCON) Z#AL
ERBELRILOBETNA I T—2 - EDa—ILE2EETEIFECHIETHALOMIZILELL:
o FERTIE, EBEZAL—RIIBHIEILO. L—F—¢HASEZERLTHAZHET 2831
FOARy b (AMR) #ZBAL, AV— FEEEY—LOBBINOLEEA VT AR)— 40 1B EAT
5FETT,

This new plant in Tamil Nadu would integrate Mono-Passivated Emitter and Rear Cell (PERC) Bifacial
Technology with future n-Type technology of Tunnel Oxide Passivated Contacts (TOPCON) and will
produce High Wattage Modules with industry-leading efficiencies, revealed the company. The facility, for
the smooth navigation of equipment, would implement Autonomous Mobile Robots (AMR) which will use
lasers and cameras for transporting parts and will also implement Industry 4.0 standards - comprising smart
manufacturing tools and technologies.

EYFRE - YE—4—Xit, BRMO/S— FF—EAHRARIT, 2023 FEBH=
WE T

Hindustan Motors to enter into joint venture with a European partner to launch
electric two-wheelers by 2023

MNOTREHBE PoNSE—] Z2RHELTOVEYERSREY - E—4—X () #IE. EEEZIZT
—AYINDIN— b F—EHE-LERSHERTL. EH_HEZEETIHIRAAFATT ., X, RENICEE
FUHEOHELRBFICANTLWSIONLENEE A,

Hindustan Motors HM, the erstwhile maker of the iconic '"Ambassador’ cars, expects to set up a new joint
venture with a European partner to manufacture electric two-wheelers by next year. It might also look at
making electric four-wheelers in the long run.

PHOHET2— - TUPIUR (BRE) (X202 F 7 AICEHBRESN, 2 AN YET, FDE. &F
SOEMEERAR, BIZ1 s AOHBEHN TS, &. Hindustan Motors %5« Lo 42—, Uttam Bose
KIFBRFELZ, TCThoBRRMNOT. BREOBELENRESIN., HFRUAMNRIINLIFETHY.
2023 % 2 BiZIZSETT AFETT L EWITHRRFEL=,

Financial due diligence of both the companies will start in July 2022, which will take two months, after which
the technical aspects of the joint venture will be looked into and this will take another month, Director of
Hindustan Motors, Mr. Uttam Bose said. "Only then, the structuring of investments will be decided and the
new company formed, and this is expected to be completed by February 2023, he said.

Bose KIZ. Ha#tikiuk., 70P ) FORRERZMIAT 412X, BIZZ - M4 E (6 7 A) ARE
THDEBRN, BREGBIIEFERZICRTEINDIAREMR LA TMAELz, ZHETOS ) FOF
D2 FRIC, MEHEVEORBICODVWTRET HE., At by TIEBRFELT,

Mr. Bose said after formation of the new entity, two more quarters will be required to initiate the pilot run of
the project, adding that the final product is likely to be launched by the end of next fiscal year. After two
years of commercialization of the two-wheeler project, a decision will be taken on the manufacture of four-
wheeler EVs, the top company official said.

Bose KiExE~. EF/N—FOz 70OV Iz 7EHIZ, FIHCRTLO—HERBTEILELSH ST
&. Uttarpara Ti5IC#sEE LA FNE LS, EdRF L=, WIZ&NIE, Hindustan Motors E(XE
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NHE—DHRFEBEEMN R ESH (0EN) T, HEOHBE. $hE. FETHICMR ., @AHIT. FEIS
NHY. Uttarpara DEFRIESTELICEE - BFEIBZICHE >TSS, £NDHE, LML, ZUN\Y4—8
NEEFRREFERIC2014EICTIEFFE. TO®., ISVADBEHHEA—H—THH TP a—I1280EIL
F—DERBEE TCIOERMNL TSV FEFNLELR, . BRkEISUR TavTyy] 3 S6E
EYTF 4 #IZFEHMLTLET,

Bose also said its Uttarpara plant will have to be retro-fitted, as some of the control systems, along with
electronic hardware and software, need replacement. He said Hindustan Motors was the only original
equipment manufacturer (OEM) in the country, having its own forging, foundry and paint shop, as well as
assembly and welding shop, making the Uttarpara facility a completely integrated automobile plant.
However, the company closed down the plant in 2014 due to lack of demand for Ambassador' cars, and
subsequently sold the iconic brand to French auto manufacturer Peugeot at a realisation of Rs 80 crore. It
has also sold its luxury car brand 'Contessa’ to SG Mobility.

A HILIMEFFIE. Hindustan Motors #tI< Uttarpara Ti5M 314 T—hH—DtiZE RS E L T5EH
THEZHAL. TOE. TOREXFEBERBEEBICTAMSINATLVELEE, TEVFHYREF—2 - F
— A —X#FREMNBEZLTFTEY ., TL2LRESDETHY . BEOKESFIH 300 B THEH.
HOODH MIIEEEICIECIARETSIFE. BEEENFIBIANIEL £ 400 ANZOTRD
Y FTERASNDZ LIS EAR—RKIEEY £ LT

The West Bengal Government had allowed Hindustan Motors to sell around 314 acres of land at the
Uttarpara plant for alternative use, following which the parcel had been sold to a real estate developer.
"Hindustan Motors is making profits now and is a complete debt-free company, with a current employee
strength of around 300, people will be chosen for the new project according to suitability. When commercial
production commences, around 400 people will get employed in the project, Mr. Bose said.

RILF - RXX AT 14 7. 5% 5~71 ERMIEAGNAT) v FRER 22T
TILL YRR,

Maruti Suzuki India to deploy strong hybrid environment friendly technology
across all its model range in the next 5-7 years

TLF - RXF AT 4 THIEE, EETIVCRRICBELVRTT RS, REOM L & ZMIERRSY
EQHIRERREICT 2BBO—IRE LT, BALGNCAT Y v FEfTE GREID) BLULOINSTU Y PR
MOBAZBELTVWET, BERMICKELETZETEIILTF - AXFX - AT« T7#IF, 585 - T
FORIZ, ETIL - LYDEEKITEALGNATY v FEFTEEATHEHETY,

The auto major aims to have strong and mild hybrid technologies as part of an initiative to have
environment-friendly technology elements in each of its models, enabling better fuel efficiency and reduced
carbon footprint. Betting big on green technologies, Maruti Suzuki India plans to have strong hybrid
technology across its model range in the next 5-7 years.

Ny TY—BELKBEE, ONGE, T2/ —ILONAAONGIZTHE LTV VICEIZENTSEL, 5%
BEINDERONTT, (5% 5~7T EDOMEIC, ETOETINIZAGHADER (GRIEEM) HMESHIHh
B5TL&D., G, HRGAVIY IV VITERZFELBEIHY FEAI LRKOEMEREE C V
Raman [~ ZFE L71=,
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Battery electric vehicles, CNG cars and greater focus on ethanol and bio-CNG compliant engines would
also be prioritised going ahead. "In the next five to seven years, every model will have some element (of
green technology) or the other. There will be no pure petrol powertrain across the range,"” MSI Chief
Technical Officer Mr. C V Raman said.

NyT)—BEKEHHE, ONGE, T2/ —ILONAF NG IZHELI-T VP VIZEIZSENTHEL, 58
BEREINBERONTT, 5% 5~7T EOMIZ. ETOETIVIZALHIADER (GRERI) NEHIL
B5TL&D, G, FIRGHVIY - TVODVICTERZFELBEIHY F AL LRKOEMEREE C V
Raman (i~ FE L7=,

He noted that the company is particularly looking to have strong hybrid technology across multiple models
going ahead. "We will definitely look at that option,” Mr. Raman said when asked if all models would be
candidates for strong self-charging hybrid powertrains. "When we come up with a technology, we try to
democratise it by putting it across as many models as possible," he stated.

NAT)yR-h—lF, AVIY TPV ELEBRE—F—DRMZHEHE >DBHETT, YA ILEK -
NATYYyFEDAY Y RINMEL, AV - NATYy FTIER, FYKREZENYT)—LZDES
KIZKY., REAKIBICRLEL, ZBIERFHEEDEIFBEINET,

Hybrid cars combine the advantages of gasoline engines and electric motors. A mild hybrid system offers
only miniscule benefits, while the strong hybrid mechanism, which entails bigger battery and related
aggregates, offers considerable jump in fuel efficiency and thus reduction in carbon footprint.

BE. BRICETSEBREA VIINEL. N Ty FEMITHERENAY T —BEREHE~DBIT
BRICBTAREDAEELEEAONET, HEREXDONA T Uy F#EIX, ZBItRFHHEHIRE &
MEMLEZRET LT TIELEL. BABDSDET MGER~ADOILLHELET. 412 FIE. A
Ty FEADEREIL 3%, Ny T —BEXEBBEADREHREEIHN 5% TI, 1> FEFFIEL, 2030 F
ZICEREHE (V) OERERZERAETIO%. BRHETT0%., /NRAT40%, ZHHEEZHET 80%
ICFBHIEEBIELTLETD,

Currently in the absence of adequate charging infrastructure in the country, hybrid technology is the best
way forward in the transition phase towards pure battery electric vehicles. The self-charging hybrid
mechanism not only offers reduction in carbon dioxide emissions and enhanced fuel efficiency, but also
takes care of range anxiety issues for buyers. The total tax incidence on hybrid vehicles in India is 43%,
while battery electric vehicles attract a tax of about 5%. The Indian Government intends to have Electric
Vehicle (EV) sales penetration of 30% for private cars, 70% for commercial vehicles, 40% for buses and
80% for two- and three-wheelers by 2030.

Za2—X Y=

Source — Hindustan Times, Times of India, Japan Times, Japan Today, The Hindu, Moneycontrol, Economic Times,
Livemint, NDTV
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About Us

KrayMan Consultants LLP#t[CDEEL T
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ERnsmLTEY ET,
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KrayMan Consultants LLP

KrayMan Consultants LLP is an Accounting & Advisory Firm specializing in India-Entry, Book-keeping,
Audit, Taxation, Regulatory, Transaction Advisory & HR services

We are members of following associations:

e Japan Chamber of Commerce and Industry in India (JCCII) — an organization of more than 400
Japanese companies working towards the welfare of Japanese companies in India

e Prime Advisory Network (PAN), United Kingdom - a network of Accountants and Lawyers with
presence in more than 60 countries

e Cross Border Associates (CBA), Germany - specializing in mergers & acquisitions activities having
presence in more than 100 countries

We have a team of dedicated professionals including Chartered Accountants, Company Secretaries, MBAs,
Lawyers and Cost Accountants who are committed in providing timely, professional and quality services to
our Clients.
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Japan Business at KrayMan

The Japan-India investment entry is a key focus area for us. We have a team of experienced and qualified
professionals advising Japanese Clients on doing business in India. We are largely assisting Japanese
companies in India across sectors like manufacturing, trading & services. Our focus is to deliver High Quality
Client Service.

Connect with us:

Head Office - India

KrayMan Consultants LLP

1170A, 11th Floor, Tower B1, Spaze i-Tech Park, Sector 49, Sohna Road,
Gurugram — 122001 (India) € > K

T: +91 (124) 4309418, Web: www.krayman.com/jp/

Japan Office EU Office

EEFS  103-0014 452 7EHH
RIEEPRXBAEHZET2 TH 11-2 Corso Palestro, 50-25122 Brescia,
A—rI v Y RIFEEIL 501 Italy

501 Auto X Kudo Building,
2-11-2 Nihonbashi-Kaigaracho,
Chuo-ku, Tokyo,

103-0014, Japan

For any assistance please contact us at japandesk@krayman.com

Disclaimer

The information and opinions contained in this document have been compiled or arrived at from published
sources believed to be reliable, but no representation or warranty is made to their accuracy, completeness
or correctness. The information is only for general guidance and is not meant to be a substitute for
professional, technical or legal advice in any manner.

ALKR— FTREASHN TV SABDEZME BXZIRDEIZT — A B o /-5 E Ik, EFZZMHIELE S
HTRHEFET,

In case of any inconsistency between English and Japanese versions of the content used in this document,
the English version shall prevail.
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