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India Japan Relationship & Deals

HENERZ#IL 70 AER SRS
Celebrating 70" anniversary of the establishment of diplomatic relations between
Japan & India

BEREA Y FOSNKEFRBIL 70 BEFLDZ, FLURFS - ETABEMHEK. TEEE, 8%, AEAEDE
NYLE, HoWZBETHEDRUMENEETF > TS LdRFL-, X, FRAXHEHEIAERY
REKDI-OFIAA > FEFRILE=EIX, 204 (COVID) #OHRIZHTI2MEOERLEEMY - 40O
—N)LIN— b F =Y TEEDHZ-OOO— KTy T2EKL, ETA5HIEIZFOEHOERDE=®
FHRKESIEHRERHIZELZELAICLTNS, EYLS—FFLELE,

On the 70 anniversary of the establishment of diplomatic relations between Japan & India, Prime
Minister Mr. Narendra Modi said that “the ties between the two countries have deepened in every sphere,
be it strategic, economic or people-to-people contacts.” He tweeted that the recent visit to India by Japanese
Prime Minister Mr. Fumio Kishida for the annual summit laid out a roadmap for deepening the special
strategic & global partnership between the two countries in a post-COVID world & that he looked forward
to continue working with Mr. Kishida to realize that objective.

A4 R FEE (MEA) I2&nE,. BREA U KRIZ1952F 48288 ICEX##, BAOFEAXXHEHHIL,
FLYRS - EF+EHHEEDE A EABMERESHDT=0. NME3H1QEkZEW®E&T4JF§
FRILEL-, MEHEEIERESRIZEIL, TU—DNATISN—K - NIRTEHEEFTVELE, #

F SO BT AR I @@mr4/F§(Emr;é):@ﬁﬁﬁﬁﬁ%%ﬁbibtozaﬁkxﬁamm
—EMICEbH I E O DHEIZELELEL -, ETAHHELEBARAONAIELEL. TEL_EMEE
EFRIZ, DUSAFTHEEECHOADELE I O—NNILGBEIZDODWWTERELELE, T,
SUREH), V)—2 IRILF—, A VITSHE. XEHABEITDVWTHHESIAEL,

Japan & India established diplomatic relations on 28" April 1952, according to the Ministry of External
Affairs (MEA). Japanese Prime Minister Mr. Fumio Kishida visited India on 19t March 2022 for two days
for the 14" Japan - India Annual Summit with Prime Minister Mr. Narendra Modi. Both the Premiers had
met at Hyderabad House in Delhi ahead of the summit. This was Prime Minister Mr. Fumio Kishida's first
bilateral visit to India. During the two days, both the leaders signed several bilateral agreements between
the two countries. PM Modi & his Japanese counterpart discussed several pressing global issues, including
the Ukraine war - apart from key bilateral matters. Apart from this, climate change, clean energy,
infrastructure development & cultural cooperation were among the matters discussed during the talks.

MAEFX., 42 FLRERARE, MHE - MIGEICEATIEOMOHLVHRER (=771 7)
ZRIBLEL=, ET+EHHIE, 2022458 24 H(-ﬁmflﬁﬁ%md)l@ﬁé{%ﬂiﬂnﬁ (QUAD) FEHE
Mz E., BADEHEBESHRIDFETY,

The two countries also launched several new initiatives including that on development of India's northeast,
bamboo cultivation & processing, among others. Prime Minister Modi is set to meet the Japanese Prime
Minister again at the Quadrilateral Security Dialogue (QUAD) nations summit scheduled to be held in Tokyo
on 24" May 2022.
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FoETY - ZaNLVEETHRNF2EA. EOREH-LEBHEHN
Taking ties to new heights, Japan & India join hands in the strategic Andaman &
Nicobar Islands

HENOEFRE, B#EOLV_EMEREMICHLAHY FEA. BNBEREE, HEERE - HEMBICED
WTWEY, BRI, > R (10R) | B, &FAA—bF—2vTD 3 DONHTERPT
Yo b INHTOHARK, 2 HEICE > THBHIZEBOHTEETY,

There are few bilateral relationships that are as dispute-free as the one between Japan & India. The
relationship between Japan & India is based on mutual understanding & mutual admiration. The Indo-
Japanese relationship is evolving in three areas- the Indian Ocean Region (IOR), defence & economic
partnership. Cooperation in each of these three sectors is strategically crucial for the three countries.

ERHOEE JICA) (. 1V FOT7U4<y - ZanN)LEE (N EA#K IO M 1 &
3300 B RILDOREEEHRNARNES U FBFFEMIELEL, 1V FICRo T, CORER., R#ESEE
BEREELLTHRNIC (BED) BREAOHERIRENE S-ICHER S B HFEICE > TEDH T
BEEQLDELGHTHEYFEY, RFEBRIIIYABRITES, 12 FEMBICE TS/ > FOBEthERE
Fokig (EEZ) D 30%ZEED, —a—T— FEFY. 412 FBF) MFIGENBERGTIEEZEGNE
FFIZHYET,

Starting with cooperation in the Indian Ocean Region, Recently, the Japan International Cooperation
Agency (JICA) signed a grant agreement with the Government of India to provide around $133 million for
a power supply project in India’s Andaman & Nicobar Islands (ANI). For India, the investment becomes
pivotal to its plans of developing the Islands into a well-equipped region where military assets can be
effectively stationed. The islands carry a lot of significance being located close to the Strait of Malacca &
accounting for 30% of India’s Exclusive Economic Zone (EEZ) in the Indian Ocean Region, which New
Delhi considers to be its privileged sphere of influence.

BEIEEIZ, 748 <Yy - ZanN)LEBIGEETBAIL—VF, SvoY—, 34, AV KRRV TEE
SRR I L, YTy FAMKARE LTKRELEENEZTEERIBLERIELELIEEZ T
FF, REIZT. BREA Y FEBFUN— b F—2 9 TE2REBSEELSELTLET, BRIE, V72
- O—CPEPMEFRLTA UV RFDA VI SBREFZTSFICEICHRVVELDEZFETRELZ, 12 F
FTFVU— - A FODKRICEBANERFIEHLETOC I FOBREEZITTOET L, LN -F— 4
AN—FER%E. AHEYERER OFC) . TU—LYUNAEEXRR, FxoFA-RUHFIL—ILE
#[MEE (CBIC) %A &, WEL L >AhDTOC Y FAEITLTULET,

Together both India and Japan are looking to ensure that other regional countries like Malaysia, Myanmar,
Thailand & Indonesia, all of which are located in close vicinity to the Andaman & Nicobar Islands are
assured that the Quad still exercises a lot of influence. Finally, Japan & India are evolving their economic
partnership. Japan has always taken a keen interest when it comes to investing in India’s infrastructure
through soft loans or aid grants. India has benefitted from Japanese-funded projects like the Delhi Metro &
there are several such ongoing projects too including the Mumbai-Ahmedabad High-Speed Rail, the
Western Dedicated Freight Corridor (DFC), the Delhi-Mumbai Industrial Corridor & the Chennai-Bengaluru
Industrial Corridor (CBIC).

BAX (N) [E. 412V FZ2, BRGERATHY. iXTH5FEOEENICHT HRERTHS ERHL
TWFEY, S0, FAXEEHEOHA » FHET, SR FEBMICEBRIEA 2 FIZHLTO kKA 420EF
L) ZRETHIHETHASIERKR., RESZATEHMEN 2014 F(TRALE 3 KO FEAZLRILEEE LA
L)il./r:o
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The Japanese perceive India as a great friend & a means of counterbalancing growing Chinese influence.
Recently, during his first India visit, Japanese Prime Minister Mr. Fumio Kishida announced a plan to invest
5 trillion yen ($42 billion) in India over the next five years, surpassing the 3.5 trillion yen that former
Japanese Prime Minister Mr. Shinzo Abe had offered in 2014.

LML, BRNEREIRE., BEOXEBECA U ISEBEOHZEZDOHYFT . BR GEFY. BERBA)
T, ZHENBIEZDBAREERLSS UV FITRETHIAENHDS L. REMICEREZRBALTLET,
AV REBRRFESNODN—bF—THY. TOHEK () THEDHREFEDERDE S AHTE
LTWAEZEZRBRLTVEY,

However, the Indo-Japanese relationship is now moving beyond aid assistance & development of
infrastructure. Tokyo has been continuously signaling that many Japanese companies are ready to invest
in India provided the conditions are conducive. India and Japan remain time-tested partners and their
evolving relationship reflects the growing convergence of their strategic interests.

1 2 FERRE. BHOSHRBEFHKERIBHARE (MoC) FifEZERRE,
Indian Union Cabinet approves signing of a Memorandum of Cooperation (MoC)
between Japan & India in the area of decentralized domestic wastewater
management

FLURS - ETAEHNREHZBDSAV FERRNBERL. BROKER - AIFEAE - A H—BES
(DoWR, RD&GR) THAH. U¥ I - ¥ U T« OKFEEIM) ELEADRFEE EDETHBESINER
EHKEERESBIEICEAT A ARE MoC) ZHRELFEL=.

The Indian Union Cabinet chaired by the Prime Minister Mr. Narendra Modi has given its approval for a
Memorandum of Cooperation (MoC) signed between the Department of Water Resources, River
Development & Ganga Rejuvenation (DoWR, RD&GR), Ministry of Jal Shakti & the Ministry of the
Environment of Japan in the areas of decentralized domestic waste water management.

COHBAESE MoC) DEBEEZHOEERFES MC) ARISh, FHLEHNEDOREEL. TOE
WEBRETVWET, CO MC ZBELE-BREDHNE, REHKDOTHREE LR KGERMZALHK
WEKDEDFALGEDRFETERBIZRY HEIDELDHERDNET,

A Management Council (MC) will be formed which will be responsible for the implementation of this MoC
by formulating detailed activities of collaboration & the monitoring of its progress. The collaboration with
Japan through the MoC shall prove to very fruitful in areas such as decentralized domestic wastewater
management & effective reuse of treated wastewater using Johkasou technology.

BKEED-ODORHEFKSRATLFAICE, REGEHEHMKI VD IAVICEHTITDEERREL D
KEDKEK - BKEEL, ATy avIicBT28KROFRAIREME. BEIZ(E Namani Gange 70U
LERBDKRICKEGHEESEZADAUREMENHYET, S&. BKRBEFTSEMGHEICHL T,
FYBYLBHBEZITONSKZRICGYET ., COBAREE MC) [F. MHAFFHICHBHLEHILTVD
DESNTVET,

The decentralized Johkasou systems towards management of wastewater can have greater implications
for management of grey/ black water from settlements with coverage under Jal Jeevan Mission as well as
the sustainability of sources of fresh water under the mission, besides similar situation under Namami
Gange Program. It will help to plan better for the complex issue of treating waste water. There shall be no
financial obligations on both the Parties under this MoC.
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BAEE MoC) OF T, FEZERET 5. TL-T4PEYT1 - LR—b, T4—2EYT 1 -
LR—b, EHTOCI N LR—FRE. ERERDFRICIELEFHMXELZERL. ThThD
DHICHTLHFEMGLER (B) . REEEZAONSIBRICEIFROFO>BREIOIS L, RU, 70O
V1Y MOEEREGEDMDOBEELTREZMET SFLHRFET,

To facilitate the activities under this MOC, case-specific detailed documents such as pre-feasibility reports,
feasibility reports & detailed project reports, among others, may be created, covering detailed specifications
in the respective areas as well as other pertinent matters such as, if deemed necessary, the financial
arrangement of such case-specific programme & project.

WAEE (MoC) IX. DoWR. RD&GR. Jal Shakti &. HADREEA L DHET. FHEREHKEEENE
b, RE. FARZTSENHFIATOET, BATEICOVTIE, EICHHEENEKEE. RU.
NEBBEAHBRKODRUEGBIABICERZEVTVET, COMCOTTOHRAREIL., €2+—. K&,
BENFAZEZEL TCHMEERNREKEEICEAT S1FR - EMFMBOXRBRETS LESHEMNESHFESH.
CNIZRESNBWNGHELER - RETZHLDTT,

This MoC is expected to strengthen, facilitate & develop the capacity of decentralized domestic waste water
management between the DoOWR, RD & GR, Ministry of Jal Shakti & the Ministry of Environment of Japan.
The scope of cooperation is mostly focused on decentralized domestic wastewater Management & effective
reuse of treated wastewater. Forms of cooperation under this MoC will encourage & facilitate cooperation
which may include but is not limited to areas of mutual interest in exchanging information & expertise on
decentralized domestic wastewater management through seminars, conferences & capacity building.

BEETHIOBRHBAICEAS. 2HEIIRSFTFORER - EFMBEXB T IRETEREESEICLY
F L1

Keeping in view the ongoing Japan - India cooperation, it has been decided to have an agreement with
Japan to exchange experience & expertise in the decentralized treatment sector.

VINEBE, A VF - AV FRITFEETOTEETAA A RY _RERTEHE.
Yamaha Motor plans to launch biofuel motorcycle in Asian countries like India &
Indonesia

BARDYINEBHIEL, GHBENHEZASTOTAEAGFE, LML, AREZOSFTOEEZ
WMEDRBILKICITEETY . GRARENAA - TF/ -G EERERBELTEY . (OB
D) FRAEAOFERFIBERRIEADRATY TEFZLATVET,

Japan's Yamaha Motor is planning to bring synthetic-fuel motorcycles to Asia very soon. However the
company is more cautious about expanding the offerings of electric two-wheelers in this segment. Synthetic
fuels are made from bioethanol and other raw materials, and their use in passenger vehicles is seen as a
step on the path to decarbonization.

YINEPHOBSHEBHRIEIBMMICH L, T—BHEROEELEH LN LANGEVA, NAFTRMES
. BFEORBEEBEHKITH) LdNEL, AHEBRICTSOLT, AVIY - T8/ —LEE
B TEITITEIRAR—Y - NAVZERTLTVET, X, A VRSV FROTREDEATH, uLS
RHRD/NA D ZEAT HAREMENH S, EESIETT,
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Mr. Yoshihiro Hidaka, President of Yamaha Motor, said in an interview "while we may have to make
changes to some specifications, the existing internal combustion engine will still work when biofuel is added
to the vehicle's tank. The company has already sold some sports motorcycles in Brazil that run on a mixture
of gasoline and ethanol. And the company says it may introduce similar bikes very soon in countries like
India and Indonesia.

VINEGHET, BHOERARZAL TARLLEEICHTHIFHMZHEL TOET, VINEBHED
FRHEFAEHONSFNEXTOT7AEHTVET ., BEBEBHO—IRE LT, 2024 F2Ic£HR T 10 Hig
ULDBEHNAVEEATSHTFETY. BERIE, VINEBESEDTVIKRI VD UFHARFEIC
DT, TZRIERREEFEHRVSATLEINLINFREAN, IO VEDHDEFEETELGNER
D2TWETL LBELFEL, ZBIERFZHE LAGVAMRKEEE FER) BEOBREEZRRLGTAE
BYFERBA, D, KROREADZENRE. KRELEOKRITHEFETHEIMKYFTN., Sht 2022
FITFFELBRLTOLWEVEETYT., EDETY,

Yamaha Motor is in discussion with the authorities through local industry associations to discuss the
production details of such bikes. Asia accounts for around 80% of Yamaha's annual shipments. As a part
of its electrification strategy, the company plans to introduce more than 10 electric motorcycle models
across the world by 2024. Mr. Hidaka talked about Yamaha Motor’s ongoing hydrogen engine development
plans and said, “carbon dioxide may be treated as a bad thing, but | believe the engine itself is not. We
have to seek a solution for internal combustion engines that do not emit carbon dioxide. Of course, the
environmental benefits of hydrogen depend on how that hydrogen is being sourced, which is another
problem we have yet to solve in 2022.

o T, EEEEHLEFRIZ, NAFEBOCKRICERT 50D VIS EBRICHEELTVET . R
[CYREVSBRTE, ERKEFE~ADVIT LY DL (RREF) ENICEZZL. £5—2. HEKIE.
BHETOBAMENRYREL TOGVAREMZERHLELEZ, L. £TO. RWVE, REDI L
INBREVEET HEHA. TNERELBEICTYMRFELE A

Hence apart from the above requirements, infrastructure to adapt to biofuels and hydrogen already exists.
From a purely logistical standpoint, it is a much easier thing to contemplate than the shift to all-electric
vehicles. For another thing, Mr. Hidaka pointed that in multiple countries, electricity supplies may not be
very stable. If all or most vehicles need access to electricity in order to run, that could pose a significant
problem.

BERIAVFDaANI LY - DO0FUoBE. EEROEMREABIZ,

Japan recognizes India’s Covaxin vaccine to facilitate travel between countries

BAA(E 2022 % 4 A 10 B+ T, 4 > F® Bharat Biotech #tARIES 54 > KD COVID-19 D5 F> O
D22 (Covaxin) | ZERFE. 41V N BEAADKRITIEICESRICLRSE. HERA » FREEXRA
FlLfze BRBRA D RQANI S VERRBIIFU - VA MIMAFLEDY, ChTHEROEMZR
BICTHFEZRAMELEBETT,

Japan recognizes India's COVID-19 vaccine ‘Covaxin’ manufactured by Bharat Biotech of India with effect
from 10% April 2022 to further facilitate travel from India to Japan, stated the Indian Embassy in Japan.
Japan has included India’s Covaxin in the list of recognized vaccines, a move aimed at facilitating travel
between the two countries.
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HAA Y FREEIEYVAvA—T., TEBXRBME. 2022548 10B&LY. 1V RKDNSY b A FT
w4 (Bharat Biotech) #AVHEBIZEI% - ®EL-COVID-19 D4 F> Tans o) Z¥EER. RU.
2EIBEEOREIIVIFUOO—2IMA, 41V EDOLBERADKRITERIZRZICLET ) EEFAH#FL
1=

Taking to Twitter, the Embassy wrote, "Government of Japan includes the indigenously developed &
manufactured COVID-19 vaccine Covaxin by Bharat Biotech of India, as one of the recognized vaccines
for first & second dose with effect from 10" April 2022 to further facilitate travel from India to Japan."

’f ~ F® Bharat Biotech #IdFEIZ. THARRAFIX. 2022 £ 4 A 10 A& YA Y FASBAANDEMEE
IZBZIZF 518, Bharat Biotech #tM /349 > (Covaxin) 2B IVF > - JRAMIMAFELT ]

EVALA—FLTWVWET, T—RXR S UTEECHRLRLBEN, BEMEBRRICT 500/ 02 0% 0L
TWFET,

Bharat Biotech of India further tweeted that "the Government of Japan has included Bharat Biotech's
Covaxin in the list of recognized vaccines to further facilitate travel from India to Japan starting 10t April
2022.” Various countries including Australia, have recognized Covaxin for facilitating travel.

BAEH

Japan’s Economy

BARDFAXH#EEMEE 480 8 FILOBERKTI VI LEMEBET.
Japan Prime Minister Mr. Fumio Kishida seeks to ease inflation with $48 billion
economic package

BRE, BfiETRILF— - IR MERICKDRANDEEZRNT 50, EFRGEB~DFHTE
BUBENILOBENRERR, FEXHBERIREARERERT SKE. [RaMESES. 207 -
DAIVADKFITN o DEF - A2 TFHORED-ODENEMEET HHLEEF. A& LTLHITAT
nIFE o) ERFE LT,

Japan unveiled a $48.6 billion economic package that includes handouts for low-income families to help
cushion the impact of rising prices and energy costs on households. “We must avoid at all costs letting
surging oil and prices sabotage our efforts for the recovery of economic and social activity from the
coronavirus pandemic,” Prime Minister Mr. Fumio Kishida said in unveiling the economic package.

ASTDI9534FRE®, T0HOYMEEFICEELEZIRILY— - 2R MSHEE. BADHEES -
TERZEFBALTVET, SEIO @FHEK) Nvr—onhbE, EFRGHEEOFH—-—AHY 5 BHA
(391 FJL) DREEMZEE, X, BRHFEHELKOCENFREVNEERTEOEELEENSLTE
ENTVET, Chon (BB XHF, REXHAICAYETo=FHEEEL., SERICHEENT1
DFENCDEETHHLNLSFETY,

Soaring energy costs linked to Russia’s invasion of Ukraine and other price rises are squeezing Japanese
consumers and businesses. At the heart of the package is a plan to distribute cash handouts of 50,000 yen
($391) per child to low-income households. It is also expected to include measures such as expanded fuel
subsidies and the extension of a zero-interest loan programme. The spending will be financed by tapping
into reserve funds allocated for emergency spending and with money from other budgets already put
together this year.
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BHBEARFOIITEI T4 T -T2/ IR, ARER (E55 £H0UT) REAEOHT, -
BO7F YA ME, ARNEHANTHRAODBOREIZLAEI G =D, Ny 77— DRET LB
REMMABINGNEEEFEL TSI EfRFE L, KAKIEZ, CORRIL P % 0.06%WL LTS E
FRILTVWEY, —A. BABFE. BEREZELRMAREDHEASHE T, 13.2 kFBELDRFHREN
HHERERLTLET,

Mr. Takahide Kiuchi, executive economist at Nomura Research Institute, said in a note that “some analysts
warn the package could have a relatively limited impact because the measures are short-term and will
reach a relatively small number of households.” Mr. Kiuchi estimates it will shore up GDP by 0.06%, while
Japan’s Government says the state funds paired with private sector investment will have an economic
impact equivalent to 13.2 trillion yen.

BARQAT7HEHEEWMMZT 2022 F3 AICEBE 2 FMTHRLEVNR—RATLERLELLA, AIFERAL 0.8%
DEZFMDZ DEREERDA VT LREENMITERL>TVEY, =, HEE 3 LOBEFXETHD
BARZEMESEDIOICBELELEZEZONTVSEED 2%(ICLRELRUVFEREA,

Japan’s core consumer prices rose at the fastest rate in over two years in March 2022, though the 0.8%
increase year-on-year remains far below inflation in many other developed economies. It is also well short
of the target 2% viewed as necessary to turbocharge the world’s third-largest economy.

HADEBEEMEMBER L XEOERM| O (BR) OBMOF v v TR, AR FLSH 20 FRYOD
BKECGELIPT, CORFBRENYT7T—UHNRETIFLRYFELE, BEREIBRO@MEHBEICF
BWELEHLETA, BEAAIRLF—BAIKELTVWIEEERICANES &, BEMBLET,
LAL. BAFIE. SOFEEMBAAZEELTVEY,

The package comes with the yen weakening to its lowest level against the dollar in 20 years, as the gap
widens between Japan’s ultra-loose monetary policy and US tightening. Though the weak currency benefits
Japanese exporters, it is a concern given Japan’s dependency on energy imports, though the Government
has so far ruled out direct intervention.

BADEESH., BRHEHFIHREROTSRAFvY - TIHHETHSHIR FHLE
BTRETDHTISAFYY - T3FE~OEMEZBET,

Japan’s shipping company Mitsui O.S.K. Lines Ltd. aims to help clean up marine
plastic waste generated in the sea of Vietham, world’s major producers of marine
plastic trash

HADEBESHEM=ZHE, HRARDOEBETSIAFVIBOREMTHLIN FFLADET, MM
FBTIRAFYY - TIOERFEEZ, RINIEEEF 2023 FHICLHKEBRET ERRLELZ, BX
DRFBEREE. ERHAHEE JICA) SEHEL, 2022 FEM K 1 M. RETZ7OT7OETI 41—
CEUTA - RETAEEETHEESETT.

Japanese shipping company Mitsui O.S.K. Lines Ltd. has announced that it aims to start a project as early
as next summer in 2023 that involves collecting plastic waste by ship in the sea of Vietnam, one of the
world’s major producers of marine plastic trash. The major Japanese shipping company said it will conduct
feasibility studies for about a year from the summer of 2022 in the Southeast Asian nation in coordination
with the Japan International Cooperation Agency (JICA).
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Flz. BREZHERN M FLBFEDOEELRETFICAATWET, A#IETLR - JJ—XT, JICA BX
B9340 7O0 Y bEEL, BEIIRNMREZEFE>-BHOKRICEHLELEBEITIERCRT LA
EHMTAHERBPLTVET, BM=HIE, BEISRINEL4hOEICLIEKT BAIEEENH D &
HERLFELI, BT I —PEYT a4 - RETA4 T, TSRFYILBEDBETIEENEER
SEAHELMN. X, ECTEDKRICERAMERET S2ONEEERFTTEIFETT,

Mitsui O.S.K. is also eyeing a collaboration with the Viethamese Government. The company stated in a
press release to establish a locally tailored marine debris collection system using marine debris collection
ships through this JICA-backed project. Mitsui O.S.K. announced that it may expand its marine waste
collection business to other areas. The on-site feasibility studies will include examining how much plastic
and other marine debris can be picked up, as well as where and how to build a dedicated vessel for the
project.

HEETICENIE, R M FLDTSRAFYIEZEIZ2019FD 1 FRIZ88I F o DRFZELEE. Thik
REREFEAHETE 15 EFIL. ERBEED 6. T%IZEMLTVET, —AH. N +F LTI 2010 FIZHRXK
BBERODTSRAFVIODBECHERYFE L, HETIXEE 480 5~1270 5 > DI I ABICHTEN
AANTWBEMN, 2015 FORBEBETHLONZIETWET, N EFFLOHEZ, FE. 1 VY FRIT.
T4 VEVICRWTHAREIGLTL,

The Vietnamese plastic industry produced 8.89 million tons of product in the year 2019, contributing an
estimated $17.5 billion to the country’s economy or 6.7% of its gross domestic product, according to the
World Bank. Meanwhile, up to 730,000 tons of plastic became marine litter in Vietnam in 2010. A total of
4.8 million to 12.7 million metric tons poured into the ocean across the world, a private estimate showed in
2015. The figure for Vietnam was the fourth largest in the world following China, Indonesia and the
Philippines.

M=, TN M FARMEBHGRHYE. BICELEICRVERREHE DO, BITIINRNAAS
. BRELGHAELAICTINEIBATLES ., #->T. AENEFIIMERXFELARZELTVE
91, BAEATHE, RE BMZHLGESNHRARELLBEIIBRNRRATLEZEEL-EEMR 2 EM1E
MmLTWET,

Mitsui O.S.K. reported that “Vietnam’s geomorphic characteristics, especially its long north-south coastline,
make it more susceptible to debris flowing into the ocean, and the volume of waste is increasing along with
rapid urbanization. Thus, the nation’s marine debris issue becomes more serious every year.” In Japan,
two commercial ships with a marine garbage collecting system co-developed by companies including Mitsui
0O.S.K. are currently operating.

B, LEERICKEEEBRERRRZREG T,

Japan to require listed companies to disclose female manager ratio

BRI, BERHFLOLEHRESTHY . KO —F—%EPTH. LEXITH L EERLELERSE
BMESREECHTRTI AL OIBEBMITEIELFRELE L, SRUTHA LS EZFULICH 4000 2HI2a
REEZHEMT-DE. TN EDHKICRELEL. DEOEFERLICEMLTULAMNZ, BERNEET S
BRI f=1=8TY,
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Japan has decided to require listed companies to disclose in their annual securities reports the ratio of
women in management positions, in a bid to increase female leaders in the country's male-dominated
corporate world. The Financial Services Agency's move to oblige about 4,000 firms, mostly listed, comes
as investors are paying more attention to how women are promoted and help their companies perform
better.

B, REFSOHREICKY ., HBEICK-TEFF 4 Avb. (LUTD) AREERFHLISFZEHES
NTWEY, BAOEZRTOFETIX., LBERESER. BRAIDFHESOEREFBEDERAKEXR
BELGEOHFMIRATLAGTAEG LG, ELTWEY, RE., AMEEHFRESICIE. HEEHOTE
HFEHTEDTHAEBMATONTVEY, BADEHICH L TIHRAHY FJ.

The agency aims to make the disclosure mandatory possibly in the fiscal year 2023, starting in April 2023
through a Cabinet Office ordinance revision. Under the Japanese financial watchdog's plan, the listed
companies must now also disclose details such as the average pay by gender and the ratio of male workers
who took child care leave. Currently, the securities reports require stating information such as the number
of employees and their average age. Under law, companies are penalized for making any false statements.

CDETEIL. 2022 £ 3 ATAIC. RER~NDEBRATRELZTHR LT IREEREST—F2T - T
—JIZIEBENEL, BRIX. EBEBLARNILORIMNMIBHTI2BERTEEDERIZENT., HOTER
FEIZENERTWET, HABK I7+r—SLIC&kBE. 2021 FOHREBHLEBELXRES VXU HTIE
156 AEF 120 1. BFSM - ES X VI TIENIMTL, BBEEDT—2I2&BE. 2021 F0 A
AOXMEEEBEILERIE 13. 2%, KEVCHRMNEE TR SN S 30~40% % FTERI>TWLWET,

The plan was presented in late March 2022 to a working group of an agency panel tasked to improve
information disclosure to investors. Japan has lagged behind other major economies in achieving gender
equality in management-level posts. It ranked 120t among 156 countries in the overall gender gap rankings
in 2021, and 117t in economic participation and opportunity, according to the World Economic Forum. Data
from the Ministry of Internal Affairs and Communications showed that the female manager ratio in Japan
stood at 13.2% in 2021, below 30-40% seen in the United States and European countries.

BLEEBELBISINTEY. FHEMRE. TEORKERAFEABHELIYENEPL, GLEEIC
BUDKEEBOLXENVDLEVWELENREELATVET ., BEFBHEICEINE. TIL - 214 LTHL
ZIEDTFHA#EE 25 75 1800 AT, 2020 FDHMHIZL S 33 758800 D 74.3%(=H=YET,

Gender wage gap has also been an issue of concern, with labor experts attributing this to women working
fewer years in continuous employment than men as well as a small number of women in management
positions tied with higher salary. Women working full-time earned 251,800 yen in monthly salary on
average, which is 74.3% of the 338,800 yen by men in 2020, according to the Ministry of Health, Labor and
Welfare.

BALEE. U, k% - BHEOKEEZRATISEHEHY LD, AMEEFREEOHRIED=D,
1999 & 3 Az 1 /X, COBEBMNHIBFRESNTWEL, LML, &% - BEOBELHE. RER
AEEMEZFTFM T SBED/NNOA—F2—D—DITHE>TWS=H, BUERHLEIIhIEIZHYFELT,
ERTIE. AHEEERLEEATOEEEXELIRIMEAAH S EDRAERRZRRLTVET, 151
REFAVIE, T EEBERORTEBEREEZTHEOIELTVET,
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Japanese companies had been obliged to disclose the salaries for women and men, but this was struck off
from the year through March 1999 to simplify the securities reports. But the entries of salaries of women
and men will once again be required, as this has become one of the barometers for investors in assessing
corporate value. The Financial Services Agency has said research showed a company tends to perform
better when it has a higher female manager ratio. Britain and Germany seek the disclosure of the female
manager ratio and set goals for it.

CHOEmEEDLE., ERVAMEEZRECEEBOMARICHITAIFICHEBHICHA>TVWEY, tFREXM
BREBHETYF T SEDIAMBN S, XS4 Waris #IZEIE, VOLKUREEZERT E2FZ
FEIDIERN 2 FAMFYBATWSEESETY, TERRHKATEOBRCHEL., EXEIRERICE
DTKYBNHGEREIZGEASSELTVS] &, Waris ##[F CE0 THAHAHPEMKIFRAFEL 1=,

Businesses have also become more proactive in putting women in executive or managerial positions.
According to Waris Co, an employment agency matching companies with candidates for female executives,
the number of companies who want to have their first female board member has increased from two years
ago. "With the reorganization of the Tokyo stock market, companies are trying to make themselves more
attractive to investors,” said Ms. Miwa Tanaka, Co-CEO of Waris Co.

INEREELEIEICEIZEMETTSAF Y VHIRICRY BT,
Retailer companies in Japan working to reduce single-use plastics under the new
law

2022 F£ 4 A& YBITEINEFEICEY., BARONGEZFIFEWNMETTSRAFy I ERIIFIZHIT-EY
HAFEBIELTWET., COFLWEREIZEY, AVEZIVUR R EPIE, F4—9 - RT—VHE
BETEMINTLWSFEMETTISRAFYIAROERZROIENRBEMTONET, —HOFz—
VIETIE, MOFRMEFE--BHRBICEFETHH., BAZDLEIIHEELHY FT,

Retailers in Japan are ramping up efforts to curb single-use plastics under the new law effective from April
2022. Under the law, convenience stores will be required to reduce the usage of single-use plastic items,
such as forks and spoons, that are distributed free of charge. Some chains will switch to utensils made of
other materials, while other stores plan to stop giving such items away.

—h. WRERTIE., COZEREOBITEEDSRR - FrUoRAERATLET, HXeto—v ik, 7
SAFYHIFERAEFMA-FVMETODIA—Y - AT—VFIBREALET ., XEttEIo-4L T
VU nRUE, EYBREREE 0% FERALIZTSIRAFYIED I —I 0, TOMBRILEATIF
ETTo A—=IN—T—4 v b EEET BS54 -a—RkLb—avid, TS5RAFvIEDRAT—2 - R
FO—%, HEOKRDSESBRICEZSMADLSIFTETT ., ZLDEEE. FIMETOERBITHEEZER
THEITHBHT, BEERSIBEBIATVLET,

Meanwhile, the paper industry sees the enforcement of the law as a business opportunity. Lawson Inc. will
introduce disposable forks and spoons in stages that use smaller amounts of plastic. Seven-Eleven Japan
Co. will also introduce plastic forks and other utensils that are 30% made from plant-based materials.
Supermarket operator Life Corp. will replace plastic spoons and straws with utensils made of paper and
wood. Many companies are reluctant to charge fees for single-use utensils, fearing they will lose customers.

LML, FEHRBECEE Y/ D—THOREIZEINIEL 1,000 A 65.5%NEAFMEBAZIFEL TS
ENTMYFELE, TEHGLEMGETS] . TREICETONDS | EEFALEBDIFET . 142
BRARH/OA—H=ZvY - R—/\— 2=y FTHSHBio ¢’ Bon (%) (. 100%EMHRMEED 7+ —
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EEDBEBBREZ I ARSATERFELTWLET S & Bio ¢ Bon Japon #DEZREFILEY . MHMIKBEIZEL
WEDILCYTHALEEWL] EEYELE,

But a survey by information and communications company Biglobe Inc. shows that 65.5% of 1,000
respondents support introducing fees for such items. "If they are free, we'll continue to use them and throw
them away casually. An organic supermarket unit of Aeon Co. Bio ¢' Bon sells 100% plant-derived forks
and other utensils for ¥5 each” said an official of Bio ¢' Bon Japon Co. "We want to cooperate by creating
shops that are friendly to the global environment," the official said.

FEWMETIA—VRBEDTSRAFYIHROBMEHEL TELERBRTIFEO(RIZHTI7I V-7
— kI, REBAO—EHDEFHTT A b ERE. SNEFHTIE, R-THIRAHEEXRLSH S V- (BE
AE#H) Tty bTHRE, XA TE, RERELTEASIBEDD SV -G LEDRAREEZEDH T
353—0

FamilyMart Co., which will stop distributing single-use forks and other plastic items that can be replaced
with chopsticks, began testing the move at some outlets in Tokyo. The participating stores sell a set of
cutlery that can be washed and reused. The paper industry is developing paper cutlery and other products
that can be used as alternatives.

REHEMKET, Fh—L - a—c—RICEEEER THELERELZRZE. T4O70 - Y—EXICE
ALFELE, T BRATR) HIZREANOEBEARDLONTNSH, ESRR - FYUvATH B &
RERBOEBREFEY E LT,

Daio Paper Corp. developed a stir stick made from high-density thick paper for Doutor Coffee Co., which
introduced it for its takeout service. "We have business opportunities especially because environmental
considerations are required,” a Daio Paper official said.

APA—H—DhA - a—KRL—2aviE, BEOMAT CICHALTONSNIVIEHEZIVES
IVR-RAM7THREMIEBLELEZ, BERREOMKEOSVVEEZHRAL. T5XAF VI FEREE 98%
HERELELz, TBY Y aE, FREBADTSRAF v - A bO— &Ry I FAORGEEELLE
¥, BASMASERE L-MEBENNYr—CZFAL. A PO—2FLTEREHRIORODLHRICLET,

Knife-maker Kai Corp. started selling a razor product with a ready-to-assemble paper handle at
convenience stores. Kai reduced the use of plastic by 98% by adopting paper highly resistant to water
supplied by a domestic firm. Ezaki Glico Co. will stop supplying packaged milk with plastic straws for school
lunches. It will use a paper package that Nippon Paper Industries Co. developed to make it easier to drink
directly from the container without using a straw.

IS EEE, MEOEERERTEZEA, BEV—EX~OFFTNEERLEZES,
Toyota Motor Co introduces exclusive paint removal technology to add value to its
customer services

IS BEEBEE, 2023 FZITAMBEEOE WY —EXZRHBHFLIR, F-LRERERTZRRLE
Lfze COEIMIZEY, BREDRLR - 7Y TWAREICEYES ., RT4—% 100 BLLEOHMNSFEE
ENEALBICEYBATRETY, X, ILLWEREZFHATEILHR, TOZRZZHVENIMELIEFLH
(5. LI XDOEREBEFRELTVET,
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Toyota Motor Co announced new paint removal technology that will enable the automaker to provide an
added service by 2023. The technology will make it possible to dress up cars. The body can be repainted
with one of more than 100 colors chosen by the customer. The new coat also can be stripped off, allowing
the original paint job to shine again, Toyota reported.

COY—ERE, HHFEREATOARBRENET, FRFTOERICE. EOHADEEAMN L. ALH
LATE Y 3 RVEARE., BIFOBHEZREFEITIRICE TV EIEZHEBEI ML’ HYES . FIFIE,
FRMBHICEY ., ARDNEIYRVHARE., BBEEZFAHELIRICLLIEHAFLTLERT, X, 20K
MWIZkY., FIAN—FHFELVWEBZEHHITERNDIKRIZGRYET,

Initially this service will be available in Japan only. This new technology comes on the back of statistics that
point out that people are retaining their existing vehicles for a longer number of years than before due to
several factors. With the arrival of this new technology, Toyota hopes to help people own cars for even
longer period of time. Also, this technology will allow the drivers freedom to choose their new colour.

FasEEEMXSHOFEUATHILKASEFY F— Kinto) (X, BALI—H—, RU., I35 - T
SURTHRFEINTVWIEHFEENERIC, HFIH—ERXRFIERITEIFETHDIERERLEL-. T1H—F
AARIZDONTIE, FERERSIATLWERA, COMETIE., Y—ERMEORIRESHDBRTE EDEE
MIZOWTIE, BEEEFTHDIELTWVWET, HITETIX., SRKEFICKDIBERMEEZTSELT
WET, COFKIE, ERlICAA—DEEZLRWMEBEAICHE O TWVET, £f-. BEIIBEEICI. B
BLUESZERALET, FIBEICLY., FORICHIT H2EEREN LTS, ELTVET,

As per reports it is expected that Kinto, based in Nagoya and owned by Toyota will be the company
providing this new service for both individual car owners as well as other vehicles that are covered under
Toyota brand. The company is yet to announce pricing of this service. The report claims that details for
pricing of the service as well as possible locations for the Kinto outlets are being determined. Speaking
about the technology, Kinto is claimed to use high-velocity water spray for stripping the existing paint of the
car. This would avoid any probable damage to the vehicle. In other paint stripping jobs, some specific
stripping chemicals are used to do the job. The report claims that with this new paint job, the vehicle will
have better rain and wind protection.

AV F-Za2a—X
India Economy

4 > FOERES (T) XF v+« 701 . XBED (SAP T—20EBE1T3) 4
DT AVE—STFTAIA b R T A VTR TO—N - DRT L, TTY
F—oav, BRAVHILT U E5E 4 FH FILTERD,

Indian Information Technology (IT) giant ‘Wipro’ to acquire US based Rizing
Intermediate Holdings Inc (a global systems, applications & products in data
processing (SAP) consulting firm) for $540 million

D 7alE, AV RERAETS I, avHIILTFaUY, EDSRR - TOER - H—ERDHRMHK
FHETIT, 9o 70%E. FO—NNILESAPIVHILT 4 T2t THDRKEDRizing Intermediate
Holdings Inc. #8954 F R FILTENRT 2 REZUIEHmELE L=,
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Wipro is an Indian based leading global IT, Consulting & Business Process Services company. The IT giant
has signed a definitive agreement to acquire US-based Rizing Intermediate Holdings Inc. (Rizing), a global
SAP consulting firm, for about $540 million.

FAOUTHIT, CEXEEEEE, HEEEX. E2— TV - IVRARYIVR-IRDAVMDORHFT
EREMHMBEAVYILT A VTRENEERTEHI0—/\LAE SAP Y ILT 4V TRETT, K. B
M, 7OF A—XALZUTD 16 HEIZ 1300 ALLEDREREZE L TWVEY, 2021 £ 12 A 31 BizD
FEOEBMUNEIE 1R8O B FILELG>TVET,

Rizing is a global SAP consulting firm with industry expertise and consulting capabilities in enterprise asset
management, consumer industries and human experience management. It has more than 1300 employees
in 16 countries across North America, Europe, Asia, and Australia. Its consolidated net revenues in the
year ending 315t December 2021 stood at $193.8 million.

[SAP DHRFHOEIEH/A— F—& LT, Rizing #IEH«TOD SAP HSHK - TS F4 R,
B U, Wipro FullStride Cloud Services DEELERBLICHET HFICHDILEEONET, X, &
e AR, NEEE, WEE HEEEXICIBTA20470#0 ) —4F -2y TOMKIZHLERT 51
E. V4 TOREFATHRTVET,

"As one of the leading strategic partners in the world for SAP, Rizing will become a critical extension of
Wipro's SAP Cloud practice and Wipro FullStride Cloud Services. The combined offering will help clients
surface unique business opportunities and new competitive advantages through SAP cloud
implementations. It will also help Wipro expand its leadership in oil & gas, utilities, manufacturing an
consumer industries," Wipro said in a statement.

COEEIX2022F 6 A0 BICKRT I AEFHARICETIDIFPETY . COBRICIE, KE. F1Y. &
FEOBRFECEICRAEBILEORBIVBELRYFET, BRETHR, 420747 EY 1 T0#HD
FRH|ELTDSADUTELT, 54224 CE0. Mike Maiolo KDIEED L L TEESNET,

The transaction is expected to be completed before quarter ending 30t June 2022. The deal will require
anti-trust approvals under the competition laws of the United States of America, Germany and Canada.
Upon completion of the acquisition, Rizing will operate as Rizing, a Wipro company, under the leadership
of Mr. Mike Maiolo, CEO of Rizing.

Wipro#t @ CEO & Managing Director T#&5 Thierry Delaporte Kl&. [Rizing F—L% Wipro 2
7IU—IOZBENEE, BEELTWET ] ERRTWET, Rizing DTNV HILT 1 VT HEA
CRABBARERICEY . BHOBEFES—EXLAKIBIZRIESh, B TRLEEFI LIz SAP —E
AN 1 2HEETDITLELEY, BRTHIZ, EREEEFNHFTOILEVRAELAEEXRSDTLELS] &
MARTLVET,

Mr. Thierry Delaporte, CEO & Managing Director, Wipro said that "we are thrilled to welcome the Rizing
team to the Wipro family. Rizing's complementary consulting capabilities and strong client relationships will
significantly boost our existing offering, creating one of the most differentiated SAP services in the
marketplace. Together, we will be able to expand our presence in high-growth industry sectors”, said.

Rizing #t® CE0 T& % Mike Maiolo Klk. TZhiFRizing DBEEDXGEBRXTF v TTI, Wipro DXIE
I2&kY., BRIREOEEICRELTWSEEZS®. KYLEWEHOLEICELADEREEINT-U—
EXRZRHHEFT T, 2 00 E2#HE L. H—ERBEELAL., TRIZB T340 EREFLITON
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F9, hf-BlE, Ih-bDHEEREED I VEHEITHEMICSML., HF-LEBEMNI,BTHREHES
EZELLCESTLR, EDETT,

Mr. Mike Maiolo, CEO, Rizing stated "this is the next phase of growth for Rizing. With Wipro's backing, we
will be able to enhance the value we deliver to our current clients and bring our differentiated offering to a
broader universe of businesses. Combining the two firms will allow us to scale our services and expand our
footprint in the market. We are thrilled to join a company that shares our values and vision, enabling us to
grow in new strategic areas.”

14V FIZREE Euler Motors, 4 >~ FTHIC 12 OEKBEHE (EV) HiEtJ
* 2 FER.

India based Euler Motors to expand across 12 new Electric Vehicle (EV) market
segments in India

EXRBEEA—H—O Euler Motors (X, 41 Y FIZCEITHABERZHEERFRET S8, N>oHO—)L
[CHERZE/PMEEXRBTEOEMRES/MERE. X— D —)LX-aF4 Ty F (W) LRELZE
Ltze SONR—F+F—29TFDO—ELT, TW & Euler Motors (. 2023 E£EREZIZT ) —EHHE
(NCR) . NoHa—)L, FzoFA4. N ATS5NN—FIZI0008 L LD ESR=HEZERHFEITAFETT .
NhoDEEIESE 1 EFOMICThn, 2025 F2I12§ 2000HE c 7EFZBELEF T, BIC,
Euler Motors [&. 2023 £5t&EEXKZIZ 8500 5D HiLoad ZmiBIZHRAT B5TETY, RtEHEIA. £
HEEBHZE3IALH000BICEIEFLIFE-ORMREL LT, 20BLE—ZRLLHEHEKRLEL, H?ili
2022 £I(Z 5,000 A RILDOEEFAEZFTE L TLVET, Flipkart, BigBasket. Udaan, MoEVing @& &
L. IRAEEZIC2160 F FILZFRAZELTWVET,

Electric Vehicle maker Euler Motors has partnered with Three Wheels United (TWU), a Bangalore based
tech-enabled financier of light electric vehicles to accelerate the adoption of electric three-wheelers in India.
As a part of the partnership, TWU and Euler Motors will deploy over 1000 EV 3-wheelers across Delhi
National Capital Region (NCR), Bangalore, Chennai, and Hyderabad by the end of the financial year 2023.
These deployments will span across in next 18 months with the company’s aim to capture around 20%
market share by 2025. Additionally, Euler Motors has plans to deploy 8500 units of HiLoad on the road by
the end of financial year 2023. It recently announced an outlay of INR 200 crore towards capex to increase
production up to 35,000 units per annum. The company plans to raise $50 million in 2022. With a client
base consisting of Flipkart, BigBasket, Udaan and MoEVing, it has raised $ 21.6 million till date.

Euler HiLoadEV (&, 12. 4kWh D& A/ Ny T 1) —%HBE. MEERIE 15TkmE S TWWET, £z, ATk
EE(X 688kg TI, choDERRIZEY., COBH=ZGBEI_DEIT AL P THRENNTILTHDET
THL, SOV SR THRIEVESREZE>TLWET,

The Euler HiLoad EV has a 12.4 kWh liquid-cooled battery pack with a certified range of 151 kilometer. It
also has a payload capacity of 688 kilogram. With these specifications, the electric three-wheeler is not only
the most powerful in its segment, but it also has the highest payload capacity in its class.

142 FNKIBELG BV ADOBITETSOICIE. BELGERAEANDT7 IV LANERLHISERRATGEER
Lo TWET, Euler Motors & TW (&, COHGEV IO - SRXRTLOREZIEAN LHERT HEITER
YHATHWET, WX, EXEHELSHETOI 7/ FTUVADIFAN—FTHY ., A—F—A¢A FTE
BN ID7A4F VR -V ) a—2a VDREFEFORYIE, BEICEVET AV b (DKE) Z5HTUNVE
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Access to easy financing is a critical market enabler for India to make a large-scale EV transition. Euler
Motors and TWU, both, are committed to solving these EV ecosystem issues from the ground up. TWU is
an expert financier in the electric CV space, and their proven success with their tailor-made and flexible EV
financing solutions is already elevating the EV segment.

MU EREL. €0 - I3y avREFRARLGEREEL VS HBEOED 3 UNEITHEIELC

BWEYT, ZON—rF—2 v T(E, 3500 50 Hiloads MEEE (FF IXEF. RELELAEY Y
a—YarveEdlc, FYRARICBRAT A-HICKRIEFET, Euler Motors (F5#&bL. 1 FTEHAE
SEPEEREZMESESIO - SATLOMO T LA VY—LOREZEBELTITEET, 2—H— -
LRILTIEE, FSIAN—I2hzEEXZ, REGESEMZITV. EXEHEEENGTELEFEZRFD
LED. BERHMRESITHIEICHLGEYET] & Euler Motors MAIZEF CE0 T#H % Saurav Kumar
ElGR_TUOET,

We are excited to partner with TWU and execute our common vision of zero-emission logistics and
sustainable business operations. This partnership will help us drive the faster deployment of our customer
order book of 3500 HiLoads with the required financing solutions. Euler Motors will continue to prioritize
partnering with other players in the ecosystem who are accelerating the adoption of electric commercial
EVs in India. At a user level it also unlocks entrepreneurial opportunities, to empower drivers, provide them
the required financial assistance and reap steady returns from EV operations”, said Mr. Saurav Kumar,
Founder & CEO, Euler Motors.

24 - E—4—X, HFRESEHBE (EV) [I—X] T e-h—d@EDNY 21— 3
> Zhta.

Tata Motors launches e-cargo transport solutions with new ‘Ace’ Electric Vehicle
(EV)

Flft(X, #HE Ace EV(FA—F—ELHRTHEIN, e-h—T - EEUT A D-ODREHNEY ) 21—
AUHEERBTREBRRTINET, FIZ, FHE Ace EV (. 44 L) —TEAXMDBREOSUVHENLES R
P RALEE=Z—XIZHADELIC, 2y b-FO- A=K - TV TYUFEERTEHEES.
BODHMBEEOREOIZI Y FA YV MERBEEICKRADLDTHSEBRTWET, [Tata Ace (. 1>
FCHRLEMLI-BAETY., MEICEGEZREL. RECE--THBERAALODEREZRNICENTE
F Lz, Bk EMTHY., 2)—>, BD. AX—FEEEY T -V a— a3 UFRHEL.
CHOEEFRIZZERIDICTHENHEKETT . BREOEEMLICHF L TLVET ] & Chandrasekaran K
[TfFFmzE L=,

Indian automobile giant Tata Motors has announced the launch of the new Ace EV — the electric version of
the 17-year-old Ace to promote sustainable mobility. The new Ace EV, a zero-emission, four-wheel small
commercial vehicle is a green and smart transport solution ready to serve a wide variety of intra-city
applications. “At Tata Motors, we are moving with speed and scale to lead this change — in passenger cars,
commercial vehicles and Jaguar Land Rover. | am delighted today that with the launch of the Ace EV, we
are entering a new era of e-cargo mobility," said Mr. N Chandrasekaran, Chairman, Tata Sons & Tata
Motors.

SHEFE FHFEI—XEV EFA—H—LDOHERRAET. e h—T - EEU T DEARNEY )21 —a %
RETHELTVET, BEIZ, HFifAce EVIE, 2/ L) —TERAMNDIREDOBEVNIERNLESA L - TAIL
BEED=—XIZHADERIC, Ry b-FOA-H—FRY - TV bTYULEERTEHEEVNET, Ch
FEHFOEVEZTDFENDAZI Y AV FNEBEEICEADEDTHD, EXRRTLNET, [Tata Ace I,
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The company said that the new Ace EV is co-developed in collaboration with its users and offers a holistic
solution for e-cargo mobility. It further said that the new Ace EV will address the need of timely cost-effective
and efficient last-mile deliveries, along with the future commitment and aspirations of its conscientious
customers to achieve net zero carbon footprint. "Tata Ace is India’s most successful commercial vehicle
ever. It has revolutionized transportation and created millions of successful entrepreneurs over the years.
It will further build on this legacy by providing a technologically-advanced, clean and smart mobility solution.
| am excited about the electrification of commercial vehicles," added Mr. Chandrasekaran.

Y. Amazon. BigBasket. City Link. DOT. Flipkart., LetsTransport. MoEVing. Yelo EV ZENDKF e
AV—ABEOYRY—ER - TONSM T —LOEBBRUESHEEZRRLTVET, ZhilZlE, 39,000
ED Ace EV DA, EROBEBEZHEXIELTI2-OOERADERBEEYR—F - 22 —DHKE.
Tata Fleet Edge ERH. Tata UniEVerse Y HR— kA EENET,

The company has also announced signing of strategic Memorandum of Understanding with leading e-
commerce companies and logistics service providers such as Amazon, BigBasket, City Link, DOT, Flipkart,
LetsTransport, MoEVing & Yelo EV. This includes delivering 39,000 units of the Ace EV; setting up
dedicated Electric Vehicle Support Centres for maximum fleet uptime; deployment of Tata Fleet Edge; and
support of Tata UniEVerse.

MBES/NATOREBRERDIEDE, AEFBHTAMRERTOI—X - ¥—XIHFELEZERYY 21—
DaVEHRHLEL, AA=BIE, FO - I3y DEYMEEY T DREZHOBIZHY, &
FERBIOBEHRMNOEH V- R— FERBICRWMIBESfFHoNELI-] &, Tata Motors DTHES
F4T T4 L8%—_ Girish Wagh KIZBRTUVET,

“Building on our experience and success with electric buses, we have designed use-case specific EV
solutions for intra-city distribution. We are much encouraged with the support and response received from
our e-commerce customers, with whom we begin this journey of zero-emission cargo mobility,” said Mr.
Girish Wagh, Executive Director, Tata Motors.

4 > FRXFRFESH Eris Lifesciences $tI& Oaknet Healthcare #tD#% = 100% % 65
BEILE—THWE .

Major Indian pharma company Eris Lifesciences acquires 100% stake in Oaknet
Healthcare for INR 650 crore

A FRDT5 Y FRFIEESRH Eris Lifesciences &k, LAUNAIZHEFE LK EERRITERNEA S

#t Oaknet Healthcare M#RI 100% ZHIFT HEFHEKRLEF L1z, RUANAIIEHEEIRT (BSE) [CRESH

FEBICENE. COBIIEKREGBEBILE—TTHONEFETT. A—U Ry b - ANLRTTHO 2022
SHEENDFTLEEIX19.5E/ILE—TLTE,

Indian branded formulations manufacturing company Eris Lifesciences announced the acquisition of 100%
stake in Mumbai-based dermatology focused domestic formulations company Oaknet Healthcare. In a
Bombay Stock Exchange (BSE) filing, Eris Lifesciences stated that the acquisition will be done for a total
consideration of INR 650 crore. Oaknet Healthcare had a revenue base of INR 195 crore in Financial Year
2022.
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RA Y FHFGELEET, EF100%DTLECREHELTLET,

Eris Lifesciences stated in the filing that Oaknet Healthcare’s dermatology and women'’s health portfolio will
add to their range of offerings. The company added that Eris’ Specialty Franchise will get a significant
impetus with this acquisition as the company will now be present in 87% of the INR 55,000-crore chronic
market with presence in cardiology, oral diabetes care, insulin, neuro and dermatology therapies. Oaknet
Healthcare has nearly 100% presence in approximately 11,000 dermatologists with 60% penetration and
pan-India sales.

Eris Lifesciences DERFEIRA—I VT - T4 LY 52 —TH5 MAnit Bakshi Klx., TA—o %y kA
Eris JIL—TD—B LAY, EERZLERFONHCHRELRERBEFICANDZLIZHS] &k
NTWET, Strides x> Zomelis DEURERFRIZ, A—I 1y FOBRITEHHOBKEEIZE > TREAM A
EBEEAHTLEHEELTVWSENETT,

Mr. Amit Bakshi, Chairman & Managing Director of Eris Lifesciences said, “As Oaknet becomes part of the
Eris Group, it provides us with a robust growth platform in the areas of Dermatology and Cosmetology. In
line with Strides and Zomelis acquisitions, we are confident that the Oaknet transaction will create long-
term value for our shareholders.”

TR SATHA I VA DBERMRRESWTEEEI Y Y aF I v—LRIE, TEHRE. HR
MEBA, T4—I)LF - Jr—ADEEMBK, EHFDEALGE, EROMEREDRFORE ZRiE
HESFEZHA/FL TS EBRTVEY, 2007 FITRISNEIVR-54T7 -4V #lF, £
HELTWARESHTT, TLEIX, 2013 EALDBE 10 F£/MT 3.4 &, 2018 EALDBEE 5 FRMT
LefFICHRLELE MARLBEIOETTIH/ICHRLEL,

Mr. Krishnakumar V, Executive Director & Chief Operating Officer of Eris Lifesciences said “they expect to
bring to bear bear multiple value creation levers including in-house manufacturing, new product launches,
expansion of field force productivity and enhancement of operational efficiency.” Established in 2007, Eris
Lifesciences is a publicly listed pharma company. Its revenues grew 3.4X in the last 10 years since the year
2013 and 1.6 times in the last 5 years since the year 2018. Net profits also grew 7 times in the last 10
years.

F7IXEZEEBLE 12 —FaF L Fm—ILTa 24 - Ais=— (IHC) | A,
A2 RM Adani FIL—FD5V)—> - R— b7+ UFEEIZ 20 FILOE—RHEE
RE,

International Holding Company (IHC), Abu Dhabi based conglomerate to invest $2
billion as primary capital in India based Adani Group’s green portfolio companies

FISE#HWEET HZEELZE., International Holding Company (IHC) IZ. Adani Green Energy
Limited (AGEL) . Adani Transmission Limited (ATL) . Adani Enterprises Limited (AEL) &E o71=4
VRIZHEZEELC AMani FIL—TDR— L7+ VAREICBRELTIL—FEZELT, EXEARELT
20 BRILERETHIFECHIBEHLSMNICLELZ, b 3 DDTIL—TS#ELT, 1V FDOR
URAFEEEEIRT (BSE) . RU. £EEEZHEEIRT (NSE) ITEHBLTULET,
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International Holding Company (IHC), Abu Dhabi based conglomerate, will invest $2 billion as primary
capital in India based Adani group portfolio companies such as Adani Green Energy Limited (AGEL), Adani
Transmission Limited (ATL) and Adani Enterprises Limited (AEL) through the preferential allotment route.
All these 3 group companies are all listed on Bombay Stock Exchange (BSE) and National stock Exchange
(NSE) in India,

COREICEF, BKE, RV, RELBOERZBENIBETHY . 12 FiEHEEIFT (SEBI) DRH Z&EFT
PENBHYET, AGEL DTTEVT4T - T4 LU B2 —THAS Sagar Adani K(F, TIHC LR ZHE
ZT-BARZERBHESFZELLB>TWEY, Falb(E, AL A T35, J)—r - IRILF
—. IRLF—EBRADBRELESHBOED a3 VEMEERICECIZI Y FLTVET, ThITEEM
BERBITHY ., Adani J)IL—T& HC DK YLEWERDIBEY THY ., UED LS YV FADELHIREE
FHTHLDTYT, COREE, IHC & Adani R—r T+ JAD, TRILF—ERMZE ) — FJ D HEATARE
BEEADBREEVSHBOED IV EQAIYMAVMERDOIEDIILTY ., EDETY,

The investment is subject to shareholder and regulatory approvals and shall comply with Securities
Exchange Board of India (SEBI) regulations. Mr. Sagar Adani, Executive Director, AGEL, said “we are
delighted to commence this inter-generational relationship with IHC. We are deeply committed to the shared
vision and values of investment in sustainable infrastructure, green energy and energy transition. This is a
landmark transaction and marks a start of a wider relationship between the Adani Group & IHC and
attracting further investment from UAE into India. This investment is testament to the IHC’s and Adani
Portfolio’s shared vision and commitment of investing in sustainable companies that are leading the charge
in energy transition.

IHCHCEO v Rr—T V4 - T4 L9 %—0 Syed Basar Shueb Kik. T4 > FlEk, F)—> - TR)LE
—DFHEEDH. HRMIIZL DA/ R=2a 0 F#HELTEY. ChIETRMGEREICLSZA5] &
MARTWET, J)—2  IRLF—BRETHRANGE) A —2 2B, ETEVERE(LEST
WET, FAf-BIE. Adani RSV FDT)—2 - TRILF—DEBENEZRARICSIEHT LETEER
BREZR-L., -50OHBEDIIY M AV FERBBHUICRML TS EEELTWWET) EBRT
WEY,

Mr. Syed Basar Shueb, CEO & Managing Director of IHC, said "this will be a long-term investment in India
as the country is driving much innovation globally, including the green energy sector. The opportunity to
earn a compelling return on investment in green energy has never been greater. We are confident that
Adani companies will play a significant role in unleashing India's total green energy potential, reflecting
positively on our shareholders' commitment.”

AV FIRKREIFSRABE (AVF-23)L-F—FoM#l) MHaY FOOEEAT
BREfZTBTE 31—,

Indian Institute of Technology (lIT), Madras (capital city of Indian state Tamil Nadu)
launches India’s first indigenously developed prosthetic knee

HT R FSRARIF. 41V FTHOTHBEICHAFE L -SEEE AN TREE [Kadam) ZRK. ERFMLGRE
HEEZmELOD, TRAFOHMAR (V) | FYLFELGMHEBTHS EEAF L, Kadam (T, EHD
EEREZF OO, HFTRICRERZIVIDFA—LLEL. BEZRX 160 ERIITAENHEST-H.
NAVCEBELREDRVWERTEEYZWVEES., EVD - D3/ U MIBVWAREF >TVET,

IIT, Madras announced the launch of India’s first indigenously developed polycentric prosthetic knee,
named 'Kadam' and said it meets international quality standards while being more affordable than
‘comparable imported knees. Kadam has advantages over a hinge joint because of the multiple axes of
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rotation, which provide the user greater control over the prosthesis while walking and maximum knee flexion
of 160 degrees to make it easy to sit in cramped spaces like buses and autos.

Society for Biomedical Technology (SBMT) & Mobility India EDERRARICLIEZRZRRY L Y
YOBRMNPHEEEL. BREXRTULAMETILEZOLEE, N—F-90—L+ AvyFx ENS B,
BEFEGRII— Ty 1Z2FA. MAMEERLHRFICHE>TOET,

It is a polycentric knee for above knee prosthesis developed in association with Society for Biomedical
Technology (SBMT) and Mobility India. "It is designed for durability with high strength stainless steel and
aluminium alloy along with hard chrome plated EN8 pins and high fatigue life polymer bushings.

RS EZIE LI SBMT (. A P J Abdul Kalam T X#KENEFHEAZERAFMEME (DRDO) OTFICHRIILI-. E
BB OBEMAELAEEICT 2-ODHETT, NoAO0— LA EE < EBFHEHE (NG0) THDE
EVT 4 42T 47k, Kadam #REEEL THBICEYHET EHEIC, EFOL—=2FDT0OE
AEEE, A—F-—HINEHBEIZT7VERAHEEZHICLET, EEVTF 1 - AT T72RBL T, HRALH
B CRIRELBERABAERINATLET,

SBMT, which supported the development, was established under Defence Research and Development
Organisation (DRDO) by former President Dr A P J Abdul Kalam to enable indigenous medical device
development. Mobility India, a Non-Governmental Organization (NGO) based in Bangalore will mass
manufacture and take Kadam to the market along with overseeing the processes of fitment and training
and ensuring easy access for the users. Through Mobility India, extensive clinical trials have been
conducted in various geographical settings.

TIK YANEYF—> 3 U - #8A%E 42 —K® Sujatha Srinivasan #igolE, 41 Koa1—4
—DHEN——X, HERFN., BREMNREIRETHD) LR, BFEHERKEOLET Kadan 1=
— R EBRIALEL, Kadam DA —HF—DFEEZFZDDICEN =TS VI, ChioEEELEZDID
T9, EENLGREREZRZ LGNS, REOHMARICERESO—DLES7D—DHEEZEZERRL T
W5 EHRRTLET,

Highlighting the unique aspects of Kadam in comparison with existing products, Professor Sujatha
Srinivasan, Faculty Head, TTK Center for Rehabilitation Research & Device Development & others said,
"functional needs, socio-economic and environmental challenges of Indian users are unique. Kadam's user-
centric design takes these into account. It meets international quality standards while being 4-5 times more
affordable than comparable imported knees."

Kadam D1 =—% G Ak, BREVIBREORE - RERICELTWLSE, HIFRED 4/1X— - OF A RJ—IC
FYUFRBMTHLREL. MEENALLTVWARELENFETFONETS,

The unique aspects of Kadam include being suitable for short/long residual limbs after above-knee
amputation and comes with a patented 4-bar geometry that provides stability even on uneven terrain and
improved ground clearance.

—a2—X - YV—X

Source — Hindustan Times, Times of India, Japan Times, The Hindu, Moneycontrol, Economic Times, Livemint, NDTV
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About Us

KrayMan Consultants LLP#t[CDEEL T

QLA - AvHILEUYLLPIE, 42 FADEL. 25t BE. B, AHl. WMEIAEOBME. ASE
Y—ERZEMET DR - 7T ENAHFY—2#HTY,

B, UTORKDA N—EG>TEYET,

o AYVFHARBIS(UCCN)-400 LU EDBROEHAAMBLTEY. BRCEDFEZIEEZLTEY E
ERS

o ISAL-FFRAFY— 2y FT—Y(PAN), ZEENRADKHETRTEEROBARKRTHY. 60
HELUENASMLTEYFET,

e JORR—F—:FYLITALY(CBA)., FAUYNMEDMRAZEH I LI-FETHY. 1000 ELL
ERnsmLTEY ET,

Bk, ARBKREFHE. honR=Z—-EwHo L2 — BA, HEL. REHELTLEOEMARTHEREINDS

F—LEFELTHEY., BEOERICIALY—TTATzy 3t BRELGY—EXZRHEBLE
TEEBNRLET,

KrayMan Consultants LLP

KrayMan Consultants LLP is an Accounting & Advisory Firm specializing in India-Entry, Book-keeping,
Audit, Taxation, Regulatory, Transaction Advisory & HR services

We are members of following associations:

e Japan Chamber of Commerce and Industry in India (JCCII) — an organization of more than 400
Japanese companies working towards the welfare of Japanese companies in India

e Prime Advisory Network (PAN), United Kingdom - a network of Accountants and Lawyers with
presence in more than 60 countries

e Cross Border Associates (CBA), Germany - specializing in mergers & acquisitions activities having
presence in more than 100 countries

We have a team of dedicated professionals including Chartered Accountants, Company Secretaries, MBAs,
Lawyers and Cost Accountants who are committed in providing timely, professional and quality services to
our Clients.
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MHOBEAEDRR

BAR-A 2 FEDRESAIL, F-bIZE>TEELERNHTY ., BREETEREZR -EMRF—
LA, BROBEERICA VR TOESRRARFAEZT FNAALTEYFET, fhf-blE, HiEX, BH.
Y—ERBEDHTHET, AV FITEHLEZBERREZEITKELTVEY, bk EOEWI 54
Fob - HY—EREZRBITIFICEREEVNTVET,

Japan Business at KrayMan

The Japan-India investment entry is a key focus area for us. We have a team of experienced and qualified
professionals advising Japanese Clients on doing business in India. We are largely assisting Japanese
companies in India across sectors like manufacturing, trading & services. Our focus is to deliver High Quality
Client Service.

Connect with us:

Head Office - India

KrayMan Consultants LLP

1170A, 11th Floor, Tower B1, Spaze i-Tech Park, Sector 49, Sohna Road,
Gurugram — 122001 (India) 1 > F

T: +91 (124) 4309418, Web: www.krayman.com/jp/

Japan Office EU Office

EEHZFS  103-0014 145 7EHAR
HREAPRXBAAEHZRET2 TH 11-2 Corso Palestro, 50-25122 Brescia,
A—hrI v P RIFEEIL 501 Italy

501 Auto X Kudo Building,
2-11-2 Nihonbashi-Kaigaracho,
Chuo-ku, Tokyo,

103-0014, Japan

For any assistance please contact us at japandesk@krayman.com

Disclaimer

The information and opinions contained in this document have been compiled or arrived at from published
sources believed to be reliable, but no representation or warranty is made to their accuracy, completeness
or correctness. The information is only for general guidance and is not meant to be a substitute for
professional, technical or legal advice in any manner.

ALIKR— FTREASHN TV SABDEZME BXZRDEIZT —EHH B o= 58Ik, EFZZMHIELE S
HTRHEFET,

In case of any inconsistency between English and Japanese versions of the content used in this document,
the English version shall prevail.
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