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1> FEXRDOE R LS
India Japan Relationship and Deals

BEREEHMIX, 387F (Covid-19) DFREZRBRIT H-HDHHZHH.

India, Japan PMs discuss cooperation to overcome Covid-19 challenges

FLURS - ET+EBHEBARDEZEEHMIE. 20F (Covid-19) EENBTREERRODOI=-H. EE
hOHZYTS54 - Fr—UBEPEEYEORELELBERLLE., EELLHTORAICOLNTEL
EWVELE, TENIESRESHRT T, PEVOEIZEF 384 (Covid-19) KFED, /ST vHIC
KSR - HRAMNGREZRRT S-ODRFLHANFAICONTELEWNEL=,.

Prime Minister Narendra Modi and his Japanese counterpart Yoshihide Suga discussed cooperation in key
areas, including creating resilient supply chains and ensuring reliable supply of critical materials, to
overcome challenges posed by the Covid-19 pandemic. During a phone conversation, the two leaders
discussed the Covid-19 situation in each other’s country and close India-Japan cooperation to overcome
regional and global challenges due to the pandemic.

COZERBAISE. THEIE - SRECEAH. EEERXDIYTSA - F—UBEETL-00HA.
EERLHEM - RiTOREGHREER, WEE - BERRECBT2HLA—F—2y TOBE] NE
FndE. NBEEIRR. MERE., REMESN-REREFTEHE (SSW) BEZERHAISEAL. R
FDBAZHERMICHEEBL TCEENTRRZERT IV EREZRFALE L=

Such bilateral cooperation includes “working together to create resilient, diversified and trustworthy supply
chains, ensuring reliable supply of critical materials and technologies, and developing new partnerships in
manufacturing and skill development”, the external affairs ministry said in a readout. The two leaders
emphasised the need for early operationalisation of the Specified Skilled Workers (SSW) agreement signed
recently to synergise their strengths and achieve mutually beneficial outcomes.

Ff. LUNA-7T—AEN—FEEERKE (MAHSR) o>z +% THMEORRHBEZROIED L LE ]
ELTHY LT, ZOETHBFRICEATVWSIEZEHULI-ENETYT, BRIEISE 1 B, a0+ EE
[Tk DUERFNLGEEERENT 40 FBFORYMBAZEZZIET 570, &K 300 EA (5 2129 &
ILE—) OREZEZTWVELE. ChlE. 12 FOa0F (394 F-19) EDBLW~ADBERDZIELLT
=2 irmbh o= 0TI,

They also highlighted the Mumbai-Ahmedabad high speed rail (MAHSR) project as a “shining example of
their cooperation and welcomed the steady progress in its execution”, the readout said. In January, Japan
provided a loan of up to 30 billion yen (about ¥2,129 crore) to support the Indian government’s efforts to
mitigate the socio-economic impacts of the pandemic. This was the latest addition to Japan’s support to
India in its fight against Covid-19.

NROTFIyIRELE. BRIEBRERBREDEMRSE ICU ORETH - EEESRZH A -HBREHOT-
HIZ 500 EBA (F354.9EILE—) OFEZEZTL. 30F (AEYF198) OEELEEDBENH
ICEREFRERBEFIRMET S0 10EA OBMRKETLELE,
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Since the outbreak of the pandemic, Japan has provided a 50 billion yen (about INR 3,549 crore) loan to
implement health and medical policies and develop hospitals equipped with ICUs and infection prevention
and management facilities, and a grant of 1 billion yen (about INR 71 crore) to provide oxygen generators
to treat Covid-19 patients in critical condition.

BARIEE. EEMRFESE (UNDP) . EEREESE (UNICEF) . EEHRSEAHBFEEHEMN
(UNHCR) G EDEFHER S EEL, 1 > FBAFIC 726 AR FILUEDZEZITHO>TULVET,

Japan has also partnered with international organisations such as United Nations Development Programme
(UNDP), United Nations Children’s Fund (UNICEF) and United Nations High Commissioner for Refugees
(UNHCR) to provide assistance worth more than USD 7.26 million to the Indian government.

FRROBEIBICAROEMHEEA,

Bullet train track work to get tech expertise from Japan

BAZKERMTY —EXJARTS)IE., L2/NA-7T—A 4 N\— FEEEHKEMAHSR) 7O/ FOBETL
EIZHLT. 4 > KD National High Speed Rail Corporation Limited (NHSRCL ; 4 > FEE#kiE A 1t) &
BHhT5FcHRK, AREOHTIOINEZEEN—RELE LT, BAKERMIY—EXJARTS)IE. A
KOFHROPEZRITED O TREBARAANEMARZEALAS Y FAEMREZIIGE. B, BIEZE175
FEITh-oTWET,

Japan Railway Technical Service (JARTS) announced collaboration with India’s National High Speed Rail
Corporation Limited (NHSRCL) for track construction work for the Mumbai-Ahmedabad High Speed Rail
(MAHSR) project. As part of the memorandum of understanding inked between the two agencies, JARTS
will help bring in Japanese experts who have worked with Japan’s Shinkansen track construction in order
to train, certify, and advise their Indian counterparts.

COBHBEZRDOL E, FAZHVEHDRE Y ILNL—ZV T 22 FHFETT. BAODEMARMN
MAHSR OEHZIRBITIKESIN, 7 FNA RETWET, JARTS I, BIER S TR ERME L L—ILEA
BERMEICHEEITVET,

Under the collaboration, a few staff members of contractors shall also be trained. Japanese experts will be
deployed at MAHSR construction sites to offer advice. JARTS will impart training to track slab
manufacturing engineers and rail welding technicians.

BRAKFEEDOIVEL - DOTXFERDOEFRICBRTIVET, [NHSRCL (1 > FERHKELH)E
JARTS (HASERMY—ER) OMOEZEE., COTRD Y FERUMIZEBT 5 TEEL., 4
VREBRDI—+F—y TEBIETEHINTT] F. REIX. TZThiTkY. BAOSRHKED
ATLMNDA Y FAQEMBENEEL LY, Make in India iBEICHEEAMN DL | EBRTVWET,

Miyamoto Shingo, minister, embassy of Japan, said: “This MoU between NHSRCL and JARTS will not only
contribute to the successful implementation of this project, but also strengthen the partnership between
India and Japan.” Shingo added: “This will ensure the transfer of technology from Japan’s high speed rail
system to India, and also give a boost to the Make in India initiative.”

E M I#E (JICA) (F. 2017 EMS LN -T—AEN— FHEERHKEMAHSR) TOP ) + &
1,800 B/ E—DBFFFAREND— U TXELTUVEY,
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Japan International Cooperation Agency (JICA) has been supporting the MAHSR project with official
development assistance loans to the tune of INR 18,000 crore since 2017.

A4 FERIFEA Y FERXE (AIMS) ADELE LGS

India, Japan sign loan agreement for All India Institute of Medical Science (AIIMS)

A FBFEABARABBOBT. TEYSAI2 AIMS (24 > FERKE) #RIMELZHUNERE, L
VRS- ETAEHEIE. 2019F 1 AICAIMS DBEAZIEAE Lz, MEBRMFEOMERZROFHENENT
=&, BEMNERTWELT,

A loan agreement has been signed between the Government of India and the Government of Japan for
setting up AIIMS in Madurai. Prime Minister Narendra Modi laid the foundation stone for AIIMS in January
2019. There was a delay in its construction due to a delay in the signing of the loan agreement between
the two governments.

ooy FESIEMIF JIICA THY., 2020 F 2 BIZEBREEZITVE L, THIZEILD., EMFRE
EENSCIzvia--TJ—xVKREHEHREE (AIMS) =S TJY - vSUKIK. RTa514%8
DA Tz UATHURIZ, MBAFEORMERNN 3 AREZICHESINS EEAFELT,

JICA, which will be funding the project, conducted a preparatory survey in February 2020. Earlier, Union
Health Secretary Rajesh Bhushan and Joint Secretary (AIIMS) Nilambuj Sharan communicated to Madurai
MP Su. Venkatesan, that the loan agreement between the two governments would be signed by March-
end.

Zhizkixs, ERMRBRREEE. BEEITOVIDOERFHELTEY. 7P Y FOEEFELY
120 BILE—DDH 200 BILE—HDDH TEH5EEZITHSADESESE (W) ITEELTULVEL,
Venkatesan KIZ&kd &, 4 BIZY T SA4 Z5BLER. ET 4 KABEDRRIZOVWTEITEIEFTE
INTULE=P, BRELENM>-EESETT,

Earlier, the Union Health Secretary had communicated to the Madurai Member of Parliament (MP) that the
estimated budget of the project would increase from around INR 1,200 crore to around INR 2,000 crore,
due to plans to construct an infectious diseases block. Mr. Venkatesan said it was anticipated that Mr. Modi
would speak about the status of the agreement during his visit to Madurai in April, but no announcement
was made.

YIMNRVIBLA YV EDRE— 7y TRETHS Swiggy #IZ 4 {8 5000 K FILZE
BRETHEEBADNTVET,
SoftBank is said to invest USD 450 million in Indian startup Swiggy

YI b\ Y - GIL—TE, 4185000 FXK F)L%E Swiggy #tICHELET, 1 FDT7—FK - FTUN
)—B¥ITL->T, HATRIBZRICERLTWSA 22—y FDFIZEARADRET HHKRET. D
BEBT2EEHDERRELLYFET, SEIOEEAEL. REZEKD Vision Fund 212&5£D T,
COEEFEMBIE. 412 FOMEZIEERFNLBORZBEFLDRETT,

SoftBank Group Corp. is investing USD 450 million in Swiggy, the second funding for the Indian food
delivery startup in as many weeks as capital floods the world’s fastest growing internet arena. The funding
came from Masayoshi Son’s Vision Fund 2. The financing awaits approval from Indian antitrust regulators.

Page 4



NoHO—)LEWE ET S Swiggy #tI&. Ant Group Co.*> Tiger Global WZIET H1=—a— XD
Zomato %>, Amazon.com Inc.D A > REFAD 7— KT YN —EMEE, EHOT—F - TUNY—%
BAELFELTHEY.,. B8, NoAO—ILTHOB+OHESEZFHALTO TS A LEE~DY—
EXZE/BELE L,

Bangalore-based Swiggy competes with multiple food delivery startups including fellow unicorn Zomato,
backed by Ant Group Co. and Tiger Global, and the food delivery arm of Amazon.com Inc’s India unit, which
recently unveiled its service to prime members in dozens of zip codes in the city of Bangalore.

Swiggy #t1&. Falcon Edge Capital LP 4> Goldman Sachs Group Inc.’Z EDHRERM S 8E FILDELA
EETWEL, COBLTEX. A1V RFOTH/OC—%RICES>TERMG 1 BEEAYELT, 4
BREIT, HREREDVLGCEL 6 DI =a—> (FHfESE 10 FILLLEOFEEE) ZH-ICEABLE
L/T:o

Swiggy had closed an $800 million funding round from investors including Falcon Edge Capital LP and
Goldman Sachs Group Inc. That financing punctuated a historic week for India’s technology industry, when
in the space of four days, investors minted at least six new unicorns or startups with a valuation of $1 billion
or more.

VIRV, BAH—58—=nN)L, 7 T7')HD Naspers Ltd. 7 &, FA—/NILRERIE. RE—
TPy O—VIZKEBF YA HDEEZTVWET, 13 EOAOFRZ S ZDETIE., EE.

ARXR— 7+ UMNBRICERL., RiilGA4 V72— v FY—EXNBREMICER. HFOMLZFHFHEALDOR
ERNMEZTLET,

Global investors such as SoftBank, Tiger Global and South Africa’s Naspers Ltd. see growing opportunity
in the country’s startup scene. The nation of 1.3 billion people has seen the rapid adoption of smartphones
in recent years, explosive growth of inexpensive internet services and a new generation of ambitious
entrepreneurs.

Tata Consultancy Services Ltd.®> Infosys Ltd. 7z E1ENA T9 - H—ERBEE L TE<LHLNATEY.,
AVFDEEIE. SOLEARVFry—HBEIZL>TEHRIELTVET, EARKKRINZILT 1 - XA
R -TL—=TAGDLR—FIENFE, 42 FIZEHI0#DI=a—UAHFEEL, EAT—APT 1V
TYY. BE. UK. BREEGZEDHHTEE 2400 FILOTSHEE AHDIE SNTVET,

The venture investments are helping to diversify India’s industry, best known for tech services companies
such as Tata Consultancy Services Ltd. and Infosys Ltd. A Credit Suisse Group AG report last month found
there are about 100 unicorns in India with a combined market value of $240 billion, in sectors from e-
commerce and fintech to education, logistics and food-delivery.

HARF

Japan’s Economy

BARFIYEYVRES 7 ARICOMILVARRBEZEE,

Japan declares virus emergency three months before Olympics

BRE, AV VEYIHESRZEN 3 v BRICEZ, BREZBHET S 3 DOMET, HE=LHIMILR
REEREZHER, BRATOIAMILAFELEE, HOBERIZHERTEIZNEVIDOTTIN, RIEOELED
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BmE, BFeFY VEV I BBEESRN. SEOAREDOFEZERLTIEVSL 0D, BAFRBERE®
EREFREZRARICSETVET,

Japan announced a new virus state of emergency in Tokyo and 3 other regions, as the country battles
surging infections just three months before the Olympic opening ceremony. The nation's virus outbreak
remains much smaller than in many countries, but a recent uptick in cases has officials and medical
professionals worried, even as the government and Olympic organisers insist this summer's games will go
ahead.

HEEMHEE. THEOAANWARREMEERIC, R, REF. KRF. ZERIC, QF%E%‘EEE
REERE] ERXRLFLE, BNERVALIAMKBELAXRER. BEORFTEF o7& L. TEW

BREEE-TINS LB, SEADKER. BAO—EHET 1 Ar>ERSA-NEOEEEES
SLYBLLEDERYETH, BRO—SHETELNSESHEHLVAY Y AYUCFEENLD
T, BRIE. A— - LRARSUATLI—LOREEDETEABEEL, YavELy - E—LKBE
DEBLEEMRERBT BHROTVET,

“We decided to declare a state of emergency in Tokyo, Kyoto, Osaka and Hyogo prefectures,” Prime
Minister Yoshihide Suga announced, citing the rise of infections involving new virus variants. The country's
minister for virus response Yasutoshi Nishimura earlier warned of a "strong sense of crisis," saying current
restrictions were not sufficient. The measures will be tougher than Japan's last state of emergency, imposed
in parts of the country from January, but still far short of the harsh lockdowns seen in some parts of the
world. Authorities want bars and restaurants to stop selling alcohol or close, and to shutter major
commercial facilities like malls.

COREERF. BATRLEM T HARTHMTHEI LT oI —VIZEDLETER., BBNFHIDO-O
BHE - NADETZ—RHIBRT SEREEAHYET ., . BETITONEIRAR—Y - AR FRE
Bitch, VE—F-T—IU0EMENET,

The measure will coincide with the Golden Week holiday that is Japan's busiest travel period of the year,
and could involve cutting some train and bus services to discourage movement. Spectators will also be
barred from sports events, which can continue behind closed doors, and remote working will be
encouraged.

BARIEINEZ, 28F - VMIILARRICT—EDORREZLIFTRFLELZA, BLLWHEEBE (Av s 4
V) EROTWEN-ZIZH 5T, BEEHIE 1 AAZTE->TWELE, LAL. 5@'5'1(»,._,%%1
MNEE, 3AICEAEIORSFELNEBRINTLER, BEFHABUEN, BABEGREEX. COKRENF
‘/t°‘y7j(’%@ﬁﬁ%l»%%’é’—?z_é$li&b‘ti§§L,’Cb"al’), HRERAYEwY 2020 #iEESR 0)$§2|§

EFREEFREFHICHL. TFLEEEZATLERA, "PLEFZFZDDTELGL. REFEEL. AN
REICHEEERDIEBRLON, AELIZVWERBSHLGAET, EOKRGERBOERINEEZZTLND]
EMRRTULET,

Japan has had some success containing the coronavirus, with fewer than 10,000 deaths despite never
imposing strict lockdown measures. But cases surged over winter and have rebounded since the previous
state of emergency was lifted in March. Officials insist the situation will not affect preparations for the games,
with Tokyo 2020 chief Seiko Hashimoto telling reporters: "we're not thinking about cancellation instead
we're thinking about how we can prepare in a way that prioritises safety and makes people feel it can be
held safely, and makes them want it to be held."
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BARBERFEIRLF—RED-ORHFEMNZETS

Japan to tackle red tape to boost renewable energy

BRI, RARKEITOO ) FERDYMBERE. SMEREHmAK, XERBBRLGE, BETMREIRILY—
BAZBATEE-SERFALEZHIBT HEETY ., BEM 2030 FOEREHRARABIBBZREH 2 5125
ELEFER. D3 — - "M TURKBRBEIROKEY I v bAFRE S, EREIZREIBADEY HEHH
MESNDFICLGHIIDERONFET,

Japan plans to cut approval times for wind projects, open up abandoned farmland, boost grid capacity and
other measures to slash red tape that has for decades impeded efforts to bring more renewable energy into
the power mix. Actions to reduce bureaucracy are set to accelerate after Japan nearly doubled its 2030
target for cutting greenhouse gas (GHG) emissions as world leaders met for a climate summit hosted by
US President Joe Biden.

BARIHAESHDOEENRARBHETIT ., 2030 F£321Z 2013 F£ELL T 46%HIBT D EE S H=-1TH
ZERE T 50, BFEREFMOBRLABGAXREFN ALK, EXX2EATOMBAREDORHRRELE. &
AREITOSTY FOBET7ER A FORFELLGZEEROTNET,

Japan is the world's fifth-biggest emitter of greenhouse gases. To meet its new target of cutting emissions
by 46 per cent by 2030 on fiscal 2013 levels, against the previous goal of 26 per cent, the ministry will seek
to expand use of rooftop solar power, faster development of geothermal power in national parks and quicker
environmental assessment for wind power projects.

2050 FZITHh—FRY - Za— I EHBDHEZLH. BIC—EORHBRNMNARELTVLWET, TOHIC
. 50 A ATy FUTORAKETOD )Y FORETER A MO, BHEShTOWEWVEMICY—F
— NP ERETIEDOIL—IBHNEEENT T, £z, EFEH(EX, 2040 FZIZ 45 XHT Y LD#
TRAAKEFXEATHHEZITCCHY. FLRANREBLAZIEDN-OIZ, BADHBREIEREEZ 2
EIZTHBARIFLTULET,

A series of deregulation has been decided already as the country has pledged to become carbon neutral
by 2050. The measures include easing rules for environmental assessment for wind power projects of up
to 50 megawatts and for installing solar panels on uncultivated farmland. The industry ministry is also
considering doubling Japan's inter-regional power grid capacity to help expand offshore wind farms as it
plans to install as much as 45 gigawatts of offshore wind power by 2040.

BAAREIRLF—HEMI. BASBEARIRIILT—ZBMNSE, ENERD 45%ZEHHDHEITH
niE, FEREERHESEZEATVLEY . BB THIE, BERICZLVBRDILERIMKEEZ TS
EAERFEY, BERARIRLT—FIABKE, EICKLSEERMIR FZAIREL, TRLF—%
EREFICLEMLES,

The Renewable Energy Institute sees the new goal as achievable if Japan boosts renewable energy to
account for 45 per cent of the power mix. If successful, it would lower the resource-poor country's
dependency on fossil fuels. Expanding use of renewable energy will reduce the cost of fossil fuels paid to
other countries and thus contribute to energy security.
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BZEEZa0O7F (COVID-19) AEEMD 3 AlH DEEEE.
Japan approves third drug for COVID-19 treatment

EEFBEX. VIITFARAEETHA/N)IF=_J%a30F (COVID-19) BEDARICHERT IEEX
Fo LATYVEL, T3 A Y UICEHEL. BR3BBDIAIILVRIZHT BERAELLYET,

The Health Ministry has approved the use of baricitinib, a rheumatoid drug, for treating COVID-19 patients,
making it the third drug for use against the virus in the country after remdesivir and dexamethasone.

NYOFZJEF, BRE THLITr) TRESATEY, BE, BEH) VI FO7 FE—DBEIZEK
ExnTWEY, a0F (COVID-19) IZELNAHZEICEL., PEEINCEEDNERZAT HBEIC. 1
HlEOHEREZTVLET,

Baricitinib, sold under the brand name Olumiant, is currently administered to patients with rheumatoid
arthritis or atopy. COVID-19 patients with moderate to severe symptoms will be given one dose per day of
the drug.

BRERAAEBRTIE. WYL FZTELLTVELEHATSHE, 20F (COVID-19) BEDEEMNRFY,
BEORTCEMETLEL .

In a clinical test, the use of baricitinib, together with remdesivir, has led to faster recovery of COVID-19
patients and lowered death rates among them.

BARA—54 - ))—#KXE4E. 11 BICKETREREINLNAYOF2JIZDUT, 12 AIZER
FETLWEL,

Eli Lilly Japan K.K. applied for approval of baricitinib in December, after the drug was approved for
emergency use in the United States in November.

3 AEFENBEARITERIL 93.6%F. EMRE#ESED,

Visitors to Japan drop 93.6% in March as travel restrictions remain

FEIOFT DA IINAANQOBRENKFIED -6, EMHERAKEWLNTE Y. 3 ANGHENEARITES (HEH)
[IRTER AL 93.6%F M 12,300 A, BABMELBIZENIE, 2 AND 4,900 AEMLE-ELOD., HIE
BALLLTIX 18 ¥ BEKGOR L EHZY E L=,

The estimated number of foreign visitors to Japan in March dropped 93.6% from a year earlier to 12,300
as travel restrictions remain in place to prevent the further spread of the novel coronavirus, government
data showed. The year-on-year number marked the 18th consecutive month of decline, though it did rise
4,900 from February, according to the Japan National Tourism Organization.

RTALLEMIE. HEEICATRBBZECBAANRBELGE. FROERE] TAEBZHFASIAZAE
DAEIZLDLDERLGNET,

The month-on-month increase is apparently due to the arrival of those permitted to enter the country under
“special exceptional circumstances” such as exchange students ahead of the new academic year, as well
as partners of Japanese nationals.
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O0F - YMILADEENHREZFEE T HLEIO 2019 £ 3 BELE&KT 5L, HFANBEARITERE
99.6% 2. 3ANHEMNSDIBEEIEL. BTERAL 61.4%F 0 4,000 A, BE S 88.0%FHD 2,000
A A2V ENBIE64.1%BO 700 NEHY EF L=,

Compared to March 2019, before the coronavirus pandemic swept across the world, the number of visitors
who visited Japan plunged 99.6%. In March, visitors from China totaled 4,000, down 61.4% from a year
earlier. Those from South Korea dropped 88.0% to 2,000, with visitors from India down 64.1% at 700.

BATIE, 384 (COVID-19) BEMLALTWSH, AEAKRITEDAEZRAZIL T 2BELZHKT
TWEITHA, FOERIF, FYREHOBRWNVEENZREL--HTT., ZCOT—42I2&kbE. £ADA
AANDHEZESIL 28,900 AT, BIERALL 89.4%F TY,

Japan continues to ban the entry of foreign travelers in principle amid rising COVID-19 infections now driven
by more contagious variants. The data showed that 28,900 Japanese nationals left the country last month,
down 89.4% from a year before.

A2 FK-Za—X
India Economy

12k, B3 HARKORFHEBMERD,

India closer to building world's biggest nuclear plant

TS5 VADIRILE— - J)L—T EDF I, REECHTORM TREZHINTE-/ > FTOHREK
KORFHEEMBZIXEBICAT T, EEL—SERAELEL, R, 12 FEROSy442 7
—JLIZE 3 HRDELCRKERF (EPR) % 6 HEFRTH-HDI VT T - AT 1 LHBOH
HBIZOWT, HRNOHE2A 77— ZRHELIzEFER, TRTAIL 7,000 FHEHFFICHEBT S 10 ¥4
7w b (GW) OBINRBETAET,

French energy group EDF took a key step towards helping to build the world's biggest nuclear power plant
in India, a project blocked for years by nuclear events and local opposition. The company said it had filed
a binding offer to supply engineering studies and equipment to build six, third-generation Evolutionary
Power reactor (EPR) in Jaitapur, Western India. Once finished, the facility would provide 10 gigawatts (GW)
of electricity, roughly enough for 70 million households.

BRIX 15 EMhBRAAFTTN., BEE2HERANICIEIRELZHBERIVDENHY T, BORFHEM
RBIERAEEAI=Y b (PSU) T#&4 NPCIL (Nuclear Power Corporation of India Limited ; #%
HENM) THY. EDFOA 77— EREDRFHEEHTH S NPCIL IZIRESHFELT, ELETO
HMEARINTULWERTAN., ZUNESHEIHEEI—ORBELHEESIATLET,

Construction is expected to take 15 years, but the site should be able to start generating electricity before
its completion. The state-owned public sector unit (PSU) Nuclear Power Corporation of India Limited
(NPCIL) controls the national nuclear energy sector, and the EDF offer was submitted to the country's
nuclear operator NPCIL. Although no financial details have been released, the contract is estimated to be
worth in the tens of billions of euros.

Page 9



LAL., # 20 FR1ICEBENED LN > TLE, haxFRORFIZEL., 2011 FOREERSZHOREIC
LFEIFEHEINATOVELE, D423 T—ILDOHBHINTL 1 SMTE, BERREYYT - £HHAKR
BEIEREBEALTOEIN, BETIEZOE (RADE) [FMESLHE-2TVWET,

It faced opposition however from local inhabitants since the idea was first floated around 20 years ago, and
was delayed after the 2011 nuclear disaster in Fukushima, Japan. The far-right Shiv Sena party, which is
powerful in Maharashtra state where Jaitapur is located, campaigned against the plan, though it has
become less vocal.

EDF#tld. 7O H FABRRERETH 25000 ADOMTERZEIH L. # 2,700 AOKGEHERZ
BlET 3L RAATVWET, £, HHEV RV OHMTEE~ADOEELRELBBEHRINALTLVET, LHIL
EDF #DREFHHMABTEETHATEIIL - DYy FRIZ, THEFHEEIFEBELS L., 75 VR ERE
L2ICEAETHD] EBRRTVET,

EDF estimates the project will create around 25,000 local jobs during the construction phase, and around
2,700 permanent jobs. Earthquake risks and the potential impact on local fishing have been cited as key
issues. But Xavier Ursat, head of EDF's nuclear division, told that the company estimates that the site's
"geological conditions are excellent and fully comparable to what we find in a country such as France."

42 RIZERIZ, KB, 725V, AL 7, BRGEDER E, BRFHRMOEMMBRBRICET %D
MDOBEFFHEATHWET, HIZIE, 41V FOEHKMULZREETHS IO TIE. BBRHEHHBL. EANIC
BEFFZEHZLTVVET, RE. A VFTRE 22 EOFEFFEIBEBLTHEY. TORENNEEKFTH
Y., BERENDH 3% EHMBLTNET,

India already has several agreements for exchange of nuclear technologies and expertise with countries
like US, France, Russia and Japan. Russia - India's traditional ally - supplies nuclear fuel and has built
reactors in the country, for example. At present, there are 22 functioning nuclear reactors in India, most of
them pressurized heavy water reactors, providing about three percent of the country's power.

kBTS2 FERFBICHALTaAF (Covid-19) EHICHL,
United States (US) working closely with India to address Covid-19 crisis

RIAMNIADD Y - THXREEF. RETOHRAUAVTIVIRBHRTELATLEIVFD
ARIZ, RKERFRVRABOEEZRL TS, LifRNEL, [FAf=5E4 Y FOBUAR - EMRERE
[CHBAL. BRICHLT H5-OOHEERFLTVET] & THXIREEFSERATONLEERRT
BARTWET, Frzo RERXDIFUOBHERELBAZTEHEELTEY ., EOFICE 4 HED/AA—+F
—ELMAL TS EdRRFE LT,

White House Press Secretary Jen Psaki said that the US offers its deepest sympathy to the people of India
who are suffering during this global pandemic. "We are working closely with Indian officials at both political
and experts’ level to identify ways to help address the crisis," Psaki said at her daily news conference. She
said the US has made vaccine cooperation a big priority, including with its Quad partners.

TN T I NHERIS., REXEYE. EREER. 12 FOMOHEBORBIBEYER(TD/ Y
TIvy - bL—Z0F, AIERBLEZRBELTEFTLE, BEOARVTIVIICHKAZ, BEED
LTWLWANUTIYIRBLDIZH, 412 FAD M4 BRFILOERZEZET. -50RHAICESITY
HAD—E ETHXLBEBRRTVET, CAULABIHEIBELZVEOXEF L TIEIVWETH
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COBRPEFRYYILHIZBEICEDESBIENEERINLEE., SEHRABUNILTERERYE ST
WE9] .

"From the earliest stages of the pandemic, we've provided India with emergency relief supplies, medical
consumables, pandemic training for Indian state and local health officials, and ventilators, which has been
part of our effort over the course of time, including USD 1.4 billion in health assistance to India to help them
prepare for pandemics in the future and deal with the current one we're facing," Psaki said. “I don't have
anything more to preview, but we are in touch with them at a range of levels about how we can help them
get through this period of time."

TKEBEISZRIIEI T4 - NAR - TLOTY FRERBBESEED Myron Briliante K.
Mlan+ (aJgq R) - NRAOTIYIHHERFEEICKELHETEE5I TV IRD. XEBHISERIL.
RESNTUVIRHBEARDTRALS - EXRHMHEDVIFULZDMOMBGEEE. 1V FPITS DG
ERVTIVIDEEEBRBITVWIERICHT THET 28, BAFICRBENTTLNS] &R
TWET,

“As the Covid pandemic inflicts a heavy toll on countries around the globe, the US Chamber strongly
encourages the administration to release the millions of AstraZeneca vaccine doses in storage - as well as
other life-saving support - for shipment to India, Brazil, and other nations hard-hit by the pandemic," said
Myron Brilliante, executive vice president and head of international affairs at the US Chamber of Commerce.

[SIEHBRHBENRVTIVIRRTTHY ., AV BN UTIVv O 2HowbdBERTaY FO—LHE
BEINIE, SERANEIZSIhADLHENE, E5VRIVERLTVET, COVAX [IZRADEEZE LD
LZDEHT, D9 FUORBOEEELITENIL. DV FUOBEKBREREITSLEHNERT S LanF
B LK ERER Zients KIXiBRFEL =,

“This is a global pandemic and India demonstrates the risk of what can happen if we don't get the pandemic

under control everywhere. It's why we made the biggest investment in COVAX and we are committed to
sharing vaccine supply as our confidence around our supply increases, we will explore those options,”
Zients said.

SEIDOREREIE. NA TUBELN, BAGKEBIREBFRLERE. ERAGAVERTAVIANGEDEA
mMN5. COVID-19 T FUPHGERLDA » FAOHEFAZBIROONTWNEEZZITTOEDTT,

The remarks by American officials came as the Biden administration came under intense pressure from
various quarters, including the powerful US Chambers of Commerce, lawmakers and eminent Indian-
Americans, to ship COVID-19 vaccines along with several life-saving medical supplies to India.

1 ¥ FHDEEMKE TREAKFEEDERICHER.

India's first high-speed rail to contribute in easing dependence on crude oil import

%84 DR B fos#t National High-Speed Rail Corporation (NHSRCL ; EiE#kEA#)ATET 2ERY)
DEERHKETOD T MEL 41V FORBRMAKGFEZTIF. 1 VIO SHEZRECEHRLET. 20D
EEHKEE, To—EIL-AVIY, MERHLFIELGY., BHOBHATRELET . IR IOD
9 hER - EREFIELT IEEGKENT (NHSRCL)IZENIE, BEICEBLOVREFERTHIENIIHAS
NTWBHEESETT,
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The country's first high-speed rail project, spearheaded by the Railway Ministry's special purpose vehicle -
National High-Speed Rail Corporation (NHSRCL) will contribute in reducing India's dependence on imports
for crude oil, besides boosting infrastructure development. The high-speed rail will be powered by
indigenous electric power, unlike diesel, petrol, or aviation fuel. It is a proven environment-friendly transport
option, according to the NHSRCL, responsible for developing and implementing the bullet train project.

HEEAE (NHSRCLYD ™D = THA MMIfBEiSntiz-T—2(2&niE. ERSEESDRAEILX. SFH%
al;é%% AEf-Y D 600km Dk (%8 DEDRFHHEIL 8.1kg THAHIDIZH L. HEEDRK
Tl 67.4kg. MITHEDIRTILI3kg LE>TWET, EFY. BERKEICLKIHERFRHFELEEE. BE
H-RITEEYIEICOLBWVWEESETY, £z, BERBELXENTETINS 2. FHOEMAKE
ERBICEEBMLET,

Data from the NHSRCL website shows, the carbon emission for a 600 km trip per passenger by the high-
speed rail is 8.1 kg, compared to 67.4 kg for car travel and 93 kg for airplane travel, according to a study
by the International Union of Railways. This means that the carbon emission by the high-speed rail is far
lesser than a car or an airplane. As the high-speed rail will be operated by electric power, it will contribute
in reducing the country's dependence on imports for crude oil.

CDHEAT7S-TADY ML, JICAKN—EHEZELET, JCADEFIRAE (FS) LKR— kI,
2015 ERICHRBFICE > TRBSINFELz, FHHEROEFEDISEES. BARAOKAFRHFEED (ODA) (X
791.65@ILE—THY. 7O FEADHB8IWIZHZY, MEKS0E, 0.1%DFF. 15FEDTIL
BEAEERYET,

The railway infrastructure project will be funded partly by JICA. The feasibility report of JICA was approved
by the central government in late 2015. For the bullet train corridor, Japan's official development assistance
(ODA) is INR 79,165 crore, around 81 per cent of the project cost. This will be for a period of 50 years with
0.1 per cent interest and a 15-year moratorium.

YNNI T AIZE. LRS- T—AFZN—FREIOSRBKERRETERE L I —DNBRESINET, F
oo NI T a0 - B—3FI)LIE, 412 FEHONZADh#MS, thTHERGESEHKITIEHLTR
MR BT OIHE—DREGYET, YNLITTAERII, 1V FHKEDOHFINBEMNE#THS Indian
Railways Station Development Corporation (/ ¥ F#&EEREAFESH) ICEDPERN—+F—P v T
(PPP) IZEDWTHEARINET,

The operation control centre for the Mumbai-Ahmedabad high-speed rail corridor will be situated at
Sabarmati. Additionally, the Sabarmati Terminal will be the only station to have a multimodal transit hub
with connectivity to Indian railways, bus transit points, as well as metro stations. The Sabarmati station is
being redeveloped on the basis of the public-private partnership (PPP) by the Indian Railways' special
purpose vehicle - Indian Railways Station Development Corporation.

1V FOEXRREHBERELWVAAEZBELTLS,

India is making the right moves with its mega privatization plan

REBRERIN-AVFEFFEOITORILHFONLEHED— DN, SEHERCEELELXRELLT S
L E O HFR TLto;h@~E%MLH&T%&&E%%E?%E%®4>P@&ijnﬁsAt
WMOTEERRTYTITY, FLUFRS - ETAEHEIREBRIZFRIZ, BFIEIECRADEEIIHE
YBE LK RY, EEDOINELERERICK 2T, 1V FERICAZEZR. 12 FDA 20T 5 %FEiE
L. BEDNERZEHDIEHEICHEYET, 1980 FRLUE., Z<LOEILAREILDEFZSATERELIz, BART
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(FE#HAH. 1987 FICRELLT iz, BERELFFEHLTERFEL, RELCOHER. BT 6 DDih
HREHKERL L 1 DOEMHESH (UT. IREMR) I2H9E8IShF L, 30 FLULENEE L HE.
E#HREREIRNLEZELCFHMHSNTOEYS,

One of the most ambitious plans to emerge from India’s recently announced Union Budget was the
government’s proposal to privatize state-owned companies in the coming years. This is an important step
in India’s programme of reforms to achieve long-term sustainable growth. As Prime Minister Narendra Modi
put it recently, the government would be less involved in the business of business, and asset monetization
and privatization will empower Indian citizens, enhance India’s infrastructure, and increase economic
efficiency. Since the 1980s, many countries have gone down the privatization path. In Japan, the national
railway system, Japanese National Railways (JNR), had been operating with big losses each year before
its privatization began in 1987. This programme eventually broke the company up into six regional
passenger rail companies and one freight rail company (‘JR companies’). More than three decades later,
JNR’s privatization is widely viewed as a success.

BADHEEDOKBD EBFOMHMEL L TEESATHEY ., EEXRELEL>TVWERA, 20T
(IEYR) - NRUTIVIMNEET BHEIE, HAD IR LM 3HEFETERELFEZEFTVELT,
RELRICEY., BREEXRAIRFERECEXRHFADHEZED TRET 2ENHEKLIKIZHY., 24D
BADIEKESHF, FBE, A—/N—I—F v b, RTILGEMDIBFICERZIHWARLTVED,

The bulk of Japan’s railway network operates without a government subsidy and the fares have remained
largely unchanged. Before the covid pandemic hit, all three top regional JR operators were consistently
profitable. Privatization has allowed railway operators to determine their capital investment and business
development plans, with many Japanese railway firms expanding their operations into other areas, including
real estate, supermarkets and hotels.

REEDAY Y FETRTIHES5—DODFELT, EBEVHAILEHBY ET, Chik. BFLBREDS >
7S5EEEZRBICTEANMLNFIEHEEZAREIZL, TORBZHBE IO FORKRE T 7 > R
BTHEDTYT, chlE. XTIV I RICHRARENBEDITELEZHS LT, BFICEELETT,
A—XFSYTMHNEFLE. REMLBENASUR - O—FORTELEBLEOHEBRDEOIC. EEODRELLE
ToTWLWET,

Another example of the benefits of privatization is asset recycling: the government monetizes existing
infrastructure assets through their sale to the private sector, and then invests the proceeds in new projects
or long-term investment funds. This is particularly important as countries around the world look to rebuild
their economies after the pandemic. Australian state governments have also used asset privatization to
gain long-term balance sheet stability and offset debt.

LRI S HERSATOSKRIZ, RELEICHTEELDARDERDBEZD—2(F, ERDRKIZDEH
HEEIETY, BE20FMOBALGHARRSICEINIE, RECROEFXEBRE, BHTEREKXICD
BMRYFELE, LML, RELEHENELZICRESND E. CNODTHE~NOHFRSAENFTBHDOFE
BEEmMSE. REMICE2EAOERREZETSEELE. T, RELICE>THEENGEYT ST
ARNEMTHEESUHLHYVET, LHL, RELICEITEORFENAHESIHZELSEL. £D
OISHEMECY ., BRELTEBATIYVES, fIZIE. ZLOETITHOATSESBEE DR
BN ZDHITY, REICEIEFLEORELICKY ., BEBRIILELGEEZHRAL, RLBEL
ENENFICEEZRN T OENHELIKRIZHD, EESLDTT,
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As noted earlier, one of the biggest concerns many have with privatization is that it could lead to job losses.
Different research reports over the past 20 years have shown that business restructuring exercises after
privatization did initially lead to job losses. However, once privatization plans were fully implemented, new
entrants to these markets increased the demand for labour and ultimately lowered overall unemployment.
Another criticism of privatization is the likelihood of higher costs borne by consumers. However, privatization
is often accompanied by market deregulation, which introduces market competition that results in lower
prices. A case in point is the telecom deregulation done in many countries. The privatization of state-owned
companies over the years could provide the funds needed to rebuild the economy and allocate money to
areas of effort where it is needed most.

=—a2—X V=X

Source —Hindustan Times, Times of India, Japan Times, The Hindu, Moneycontrol, Economic Times, Livemint,
NDTV
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About Us

KrayMan Consultants LLP#t[CDEEL T

T4 UL KEL BB BB VRY T RAAHFY— aVTSATUR & TORYV-DUT,
FSUHI 3T ENRAHF Y — a—FKb—b - T7A4F 2R N—=F ¥ JLOFO, ABH—EXEEM
ETBRE. R, 7 ENAHFU—2HTY,

ik, UTOREDA VN—EHE>TEY T,

o AVFBAXBEIRUCA)-400#HULDBROSAMNMBALTEY ., BRALEDEFHXELZLTEY F
?—0

o FIAL-FTFRAYFY— -2y FT—Y(PAN), EEMLADKHLTRTEEROARKRTHY . 60
HEUENSMLTEYFT,

e HJORR—HF—-TFYILIALY(CBA). FAYNMADMIAES 4L LI=-FAXTHY. 95HELL
EnsmLTEY ET,

BHEFRHGE. SHMER. BEFEL. L. EERIHEMABLEOEMREATHY . BFHK
AHERZELSFLRITIEMMNTRENT VS —EXERREETTIRBEHLES.

KrayMan Consultants LLP

KrayMan is an Accounting & Advisory Firm specializing in Accounting, Taxation, Regulatory, Risk Advisory,
Compliance & Outsourcing, Transaction Advisory, Corporate Finance, Virtual CFO and Human Resource
services

We are members of following associations:

e Japan Chamber of Commerce and Industry in India (JCCII) — an organization of more than 400
Japanese companies working towards the welfare of Japanese companies in India

e Prime Advisory Network (PAN), United Kingdom - a network of Accountants and Lawyers with
presence in more than 60 countries

e Cross Border Associates (CBA), Germany - specializing in mergers & acquisitions activities having
presence in more than 95 countries

We have a team of dedicated professionals including Chartered Accountants, Company Secretaries, MBAs,
Lawyers and Cost Accountants who are committed in providing timely, professional and quality services to
our Clients by going that extra mile.
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BADA Y FREFBHDEEZEBRSHFTT, BHIE. 1V FICHIBREE~NDHMECERTETOH
TOMEE—HDATHRRLET, BHEEC, FMFI VI THREZERITTLSEBTHY . BEADS
EREEBRUBEREBALTTEYFET, BE. BAOEENSA VU FTEXRETOOICLELGRER
[CEICENTEVWEMMLGHEZHRXRSF—LZ/H >TVET, HEX, Bt y—ERELERAR
BEOCAARECEZXELTHEYET . BHOFEGE. SERICESRENOY—ERXRZRHBHTEHETY,

Japan Business at KrayMan

The Japan-India investment entry is a key focus area for us. We are a one shop — stop solution for the
advisory and compliance needs of Japanese companies in India. We are a young, dynamic and a growing
organization with relevant experience of working with Japanese Clients. We have a team of experienced
and qualified professionals advising Japanese Clients on doing business in India. We are largely assisting
Japanese companies in India across sectors like manufacturing, trading & services. Our focus is to deliver
High Quality Client Service.

Connect with us:

Head Office - India

KrayMan Consultants LLP

1170A, 11th Floor, Tower B1, Spaze i-Tech Park, Sector 49, Sohna Road,
Gurugram — 122001 (India) 1 > K

T: +91 (124) 4309418, Web: www.krayman.com/jp/

Japan Office Italy Office

EEHRS 103-0014 A5 ) TEHER

HRAPRX A AREHRET2 TH 11-2 Corso Palestro, 50-25122 Brescia,
A—rIT v Y RIFEE)L 501 Italy

501 Auto X Kudo Building,
2-11-2 Nihonbashi-Kaigaracho,
Chuo-ku, Tokyo,

103-0014, Japan

For any assistance please contact us at japandesk@krayman.com

Disclaimer

The information and opinions contained in this document have been compiled or arrived at from published
sources believed to be reliable, but no representation or warranty is made to their accuracy, completeness
or correctness. The information is only for general guidance and is not meant to be a substitute for
professional, technical or legal advice in any manner.
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