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14 > FEXRDOE & & BREI
India Japan Relationship and Deals

BHMCHREFBEERICET IRENHRSIAELE,
Memorandum of Cooperation (MoC) signed among Japan & India on training of
skilled workers

BABRFEAS Y FBAIZ. 2021518, MBFERREFBE] (CEYTLHEOEUERICE T f2/{—
b=y TOERMBBAICON T, BAREEICEZLELE, COREOTTIE, BRIZEITS
1V PABRBETBHEOERAKIESH L. NHE. BEWER. #HMIX, EXHREEX. B
% - EFEMEEER. BR. & - MBEEERX. BPERRE. ME. BRAX. BX. KEX. B
Mo BRHELER, NBEED 4 XEDOA U FARRFTBENRESLE L,

The Government of Japan and The Government of India signed a Memorandum of Cooperation (MoC) in
January, 2021 on a basic framework for partnership for proper operation of the system pertaining to
“Specified Skilled Worker”. Under this MoC, skilled Indian workers from fourteen sectors viz. nursing care;
building cleaning; material processing industry; industrial machinery manufacturing industry; electric and
electronic information related industry; construction; shipbuilding and ship-related industry; automobile
maintenance; aviation; lodging; agriculture; fisheries; food and beverages manufacturing industry and food
service industry have been identified for enhanced job opportunities for skilled Indian workers in Japan.

CNICEILE., 42 FIFREERR - EXRBHERE (MSDE) L BABAFRFEREEIEL. 2016 F 11 A
I TELEEREBERETOST S L] ICET S 10 EROBAEE (MoC) ks, |WEELEIZ, 12 FIC
WEEBECABARDOELRIL. TManufacturing Skill Transfer Programme (3R & /LFEL{EELETOY
S54) 1 OTF., 13 DHHAEEA VAT T72a—F (JIN) & 5 ODEHARFMEE (JEC) ZBHEZRLTULVE
el

Earlier, the Ministry of Skill Development and Entrepreneurship (MSDE), Government of India and the
Ministry of Economy, Trade and Industry, Government of Japan signed a Memorandum of Cooperation
(MoC) for a period of 10 years on the “Manufacturing Skill Transfer Promotion Programme” in November
2016. As on date, the Japanese Industry based in India has launched 13 Japan-India Institutes for
Manufacturing (JIM) and 5 Japanese Endowed Courses (JEC) under Manufacturing Skill Transfer
Programme.

A FDOEERFEHERE (MSDE) LBADEKE. NiEE. BEFBEIEL. 2001H£10 A, 1~ Fhb
HERZEMET OIS L (TITP) ZHEZBARIZHBIET 5 MoC Z#HfE LE L1z, MoC (X, EEFAR S
BT 24 2 FEBROZEMBAZERBICIERT 2B XEBMELTHESAELZ, 1V FHALHERK
[CHERTEZRE - RITAN., AV FEENBADEEDAR L - TSV F 4 AERINTEBHHICT
BET. AVFOBBIOJATLAEZZEETSEEZEMNELTVET, ChZICHEEZEMETOYS
SL (TITP) OTF. 41V FIXBE., B, 8E. EELEKRLIEGIHT 220 ADOEHEFEEZBRITREL
THERFELT,

MSDE and the Ministry of Justice, the Ministry of Foreign Affairs, and the Ministry of Health, Labour and
Welfare of Japan (Government of Japan) signed an MoC in October, 2017, inviting candidates from India
to Japan under the Technical Intern Training Program (TITP). The MoC was signed with the objective to
significantly expand the bilateral cooperation between India and Japan in the field of skill development. It
aims to transform India’s skill ecosystem by sending and accepting technical interns from India to Japan,
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thereby enabling Indian industries to imbibe the best practices of Japanese industries. So far under the
TITP, India has sent 220 candidates to Japan under various sectors such as Agriculture, Construction,
Manufacturing, and healthcare.

BREMEFTESEGE (CEPA) OREL, 12 FRBEREZERD. BREIHBFORA
HARATOEBIEZRER.

Comprehensive Economic Partnership Agreement (CEPA) Review: India wants
pact revision while Japan proposes corrections within existing framework

AV FRE AV FREOTET I LA EHREL. BRI S-EREZOTNEEF v I T 56, B
FIEEmEEERETE (CEPA) ORELZROTVET, LHL. BREIABHWAERELIZIEER T
<. BEORMEARNTOBEZRELTVD L. BREBISEVERHEBATHEY, BRIFE. 3L
FHORELAEICABELEGE. BROERREROBINELG LS. TOLOITITREHANNY ., &
[FEANRRNWERRTNET,

India has sought a review of the India-Japan Comprehensive Economic Partnership Agreement (CEPA) to
improve market access for Indian goods and check the growing bilateral trade imbalance. However, Japan
is not in favour of a full-fledged revision and has proposed corrections within the existing framework,
sources close to the development have said. Japan has said that if it agrees to a revision of the pact, the
country’s Parliament has to be approached for its approval which will take a lot of time and is best avoided.

mEEZEREEFSLEA. Za—TJ—TCEPA ITDOVWTELAEWVWELEA, 41V FEIMBESHRFIKE.
BEICEICA Y FEGDOTET 7 LR ZHKRT 2BERICOVTOBEE TR L.

Trade officials from both countries met in New Delhi last month to discuss the CEPA where India raised
concerns about its growing trade deficit with the country and the need to provide greater market access for
Indian goods under the pact.

A4V FIFBEREDCEPAA 2011 FITHRESNTUR, BADEXRRENA » FELRLTRHY EUVEFIRE
ERTVWAEND, RELICBDTY, BABEDKFICEDE. 41 FOXBEHIZ 2011-12 £0 63 &
FiLmis 2019-20 £FI(F 45 B RILISEAD LD L. BALN L DEMAXRFEHAD 119.6 & FiLh o
124. 3 fE F)LIZEM, BEZWZIEERICAEFMG 19. 1B FLORFITHRKR L=,

India is keen to review the CEPA with Japan as it has resulted in disproportionate gains for Japanese
industry compared to their Indian counterparts since the agreement was implemented in 2011. India’s
exports to Japan declined to $4.5 billion in 2019-20 from $6.3 billion in 2011-12, while its imports from the
country increased to $12.43 billion from $11.96 billion in the same period, as per Commerce Ministry
figures. The trade balance widened to $7.91 billion in favour of Japan.

COMREICH L., BARIE, #EHERREEL. CCPABK Z2RETELMBRIVERL EDRME, LH
L. MitE, RE. Jvy b0z 7R EOMAEHT. BEARAMLBBEATETY VLR ZE0M4 Y P, B2LGR
ELNH>=ALEEIXFERLZL

Japan is of the view that such issues could be worked out through continuous interaction and without having
to review the CEPA. But India, which wants tangible market access in other areas such as textiles, leather
and foot wear, would be more comfortable with a complete review, the official said.
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12 FEA—=X S UT7PEEDES GEBEHES/A—bF—LBAL T, HRARF
DHEEZEEITSE A

India to collaborate with trusted partners like Australia & Japan to rebuild global
economy

S AN VALNBKREIZ., TZRIZILN— - N—5—k (BIXTBRA2KR) | 281, HRL
FOBERBIZETH-HEDNREZEET 50D, A—RXA S F7OBEROHKGEBEHKES /- F—E1BH
TOLEMERF, 7OTRERNGE 2021 TlE. ERBOEBSZEIND T4 X vy TORBVWAFELRIGETITD
NERELLEER, BITOY A Or U H—ILRIE. 1V FORBRBEBRREDEE N E T 5 -HBAFIE MSME
(BHP/IEE) V93— 55| EHmEERLTAKEERALEL

Minister of External Affairs (MEA) S Jaishankar, while upholding the ‘Atmanirbhar Bharat’, emphasized the
need to collaborate with trusted partners such as Australia and Japan to build synergies in rebuilding the
global economy. Speaking at the Asia Economic Dialogue 2021, he asserted that trade between nations
should be on a level-playing field. Jaishankar further highlighted the government’s continuing emphasis on
the MSME sector as a driver for economic growth in India.

ERAVEFELTIE, BEODEEHRTHAIF/NEED-HITEHSE>TXEz, BF 1 FERT. 1VF
[Zao+ (aAEF 19) | BFKE. BEMEE NS 3 DOKRELEBICE@M L TE=, £f-. THLAE
RICHZEITEAL, BFIX 3 DOREETICHNT 2 EEZ YR HEMEREFE > TXER-E, FIFmMR
F L1

“We in India have been strongly batting for the MSMEs who are the backbone of our economy. In the last
one year, India has faced three major challenges - Covid-19, economic inequalities and border problems,”
he said. He also added that while listening to diverse views the government had chalked out path-breaking
measures to address all three challenges.

R)V—E - RAVENBREIE. F—X S UTONRUTIVIZERVLESD, DV FUEEOTOELR
ZEDRUANIIZERESEDOICBMANIR S TELHRLAGREICODWTHRALE Lz, BITHXIE,
BFAERLTWSREIT. BRES~OTHERK. 2ERMESZT7 18~ DT7 IR, $T754
Fr—r - AVI5BIETHS] cdRFLR, THLF, ATHEVCEFHZZSCHEARKMEER
L. BADBEENFIE, EORGEEROFZEEZTRUOHICLEVWEEZATVWEY, BILZAKEI—A
T, ERLALTO MEETEEIN—rF—o v Tl 28BEGFNERY FRAL EFTMAFE L,

Marise Payne, the Australian Foreign Minister explained the various steps her government has been taking
to contain the pandemic in Australia and make sure that the vaccination process reaches the grassroots
level. She further said the two challenges before her government have been openness in free trade, access
to multilateral trade agenda and boosting the supply chain infrastructure. "We want use the modern
technology including the artificial intelligence and quantum mechanics so that we ensure that our economy
is not affected by any such calamity in future. While aiming to achieve self-reliance, we also have to look
for “trustworthy partnerships’ at the international level," she added.

EABENBFTREIEREDORT, BRIEIZD 8 »AM. YILFLRLDY TSAFz— %@L, ¥
=B FBETOAINRBEFICERFYTTEREERBRRFEL, NRIL T RAYLIVTIE, 74—
TR F7UR =YX )HARSRTHETIIFY R - Jr—TRAEEHAHEREZHD. HENETL T
WAORELRFEO— . BERREFRET H-OOBENFEZMMAIZHEMICFATINEESE
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THHIEBRRNEL, BEHXBE, BRAGERZEAEREOIIALANLTTOAIRNETHS.
ERRXFIFMAFEL =

Motegi Toshimitsu, Japan Minister for Foreign Affairs, in his address, said Japan has used the last eight
months to beef up its multi-level supply chain and had been focusing on Green economy and Digital
economy. The panel discussion was chaired by Dr. Naushad Forbes, Co-Chairman, Forbes & Marshall who
asserted that one of the major challenges before the world is how to effectively use the political instruments
to fuel economic growth. The trade negotiations should be done at the micro level between nations across
the various barriers, he added.

A1V FERBRE, Py LBHTRAT7 D7 EDERTHE.

India, Japan push connectivity with Southeast Asia via Assam

AV FERRREF, PFYHLEREAT7O7 EOERELEFEBDONTEL, A VI7FPRAETOOYH
FEEDD-H., BROEEEMAERELGRIANER-IEERTE-ILLEL S OvA v D
IWHBREEHBARBEAXRERF. BAOXEZZTTEREINATNSTOD L) FERET H-0HIT4
RBOT7 v Y LMNEHE., SvUX—ORNMFLAGERB7 OT7BEOH -GG EDBELANEEE
B1=04 2 FARYMBEHE., 7Y LMNAERELGRENERT. EESECavEHALELE,

India and Japan made a strong pitch for Assam to be a hub for connectivity and economic activities with
Southeast Asia, with Japanese funding playing a key role in taking forward infrastructure and development
projects. External Affairs Minister S Jaishankar and Japanese ambassador Satoshi Suzuki visited the north-
eastern state to review projects being implemented with Japanese support, and outlined a vision of Assam
playing a crucial role in India’s efforts to link up with and benefit from new markets in Southeast Asian
countries such as Myanmar and Vietnam.

7yHLITEVLDE., 1V FESHEHEDORITIBELELODTERE] EO¥M v VAN BKEX, B
BAREHARELSMLEZTINT A TV URDDALTEYE LIz, 7y HLDOKRINIAHLIZHE
2T, BEVCAXREME. AR, FTATT7ORNEBSICLTEREN., ERMIRLESBICK>T—F
hEfESnELz, [PV - A—X ] BEEK, 7y ~A0FT, BICKEHZREA. BES v~
—ENVTSTUAANDEREZESZ, BERMIZER M LAPBEA~ADER., BE. ERLEELTOA
FFERETDIDELD ] ECv MY AN BREFBRFE L=,

“Assam has long been the bridge between India and the world to our east,” Jaishankar told a symposium
in Guwahati that was also addressed by Suzuki. Assam’s role over the centuries in facilitating the flow of
goods, people and ideas till as far as Korea and Japan was disrupted by colonialism and partition, and the
“Act East” policy will create connectivity “to and within Assam, beyond to the northeast, then to neighbouring
Myanmar and Bangladesh, but eventually push all the way by road, by sea, by air to Vietham and Japan,”
Jaishankar said.

BAKMFEX., 1 VFE T4 FRBRAESETCEHE—EDHIRICERLTLS] 2. 1> FORFEEEHE
W9 DEGENEESEEORIENEETHS I EdRFELIZ, DvAM Iy VAN BREIX. 7FyHLi
EZvov—. N2IS5Toa, T—BUFAN—HEBZNTICHDZEAEENHY., 1V KX, Tnd 3
HWETOBEARD IOz FEDRABREITHOTEEEBREL =, -, 1 VY RFET7 Y Y LZREIEA
FEBHISICEE T ANTICTBHEET, NI STV #RBALTTYHLEEN—ILINERESHL
WEEBHBEARICIHMYBATLS, EABREIXRREL, ZyHARBRIW-FHEGOEELE
EThHY., BFIE. B8R TTA—HEILERIBTIHEZI NI ST a1a~DNATS5AVEHEBET S
BEDFIEZBL T, FYKRELHBAOHREHRFTERZICLESELTVET,
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Suzuki said enhancing connectivity across India’s eastern border is critical because the country “faces
certain restrictions in the western border outlet”. Jaishankar said Assam has the potential to become the
centre of a hub covering Myanmar, Bangladesh and Bhutan, and India has worked to coordinate with
Japan’s projects in these three countries. India also plans to make Assam the hub for transmission of
surplus power to the neighbourhood, and work is on to develop new transmission lines connecting Assam
with Bihar through Bangladesh, Jaishankar said. Since Assam is a major producer of refined petroleum
products, the government is trying to facilitate the sale of these products to the larger region through steps
such as building a pipeline to Bangladesh to supply high speed diesel.

Tl DA DX UAIINMBERARKER, BREXE 143 BILE—DXREHE5HSHEADA—2T
Hd 1183 BIE—THENEDON TSI INT A DKBIERATLO—MEHEELELZ, BHX
(FFE. 146 BILE—DTINT4TKETOD oY ML, 1,0 BLE—LUEOB—2TXIELT
WEJ,

Jaishankar and Suzuki also visited parts of the Guwahati water supply system that are being renovated
with a Japanese loan of 1,183 crores, which constitutes a major part of the total project cost of Rs. 1,443
crores. Japan is also backing the %1,460-crore Guwahati sewerage project with a loan of more than 31,000
crores.

BARODBAES (NEC) 42 FOBEFEFEHEL 56 R—RMD Open Radio Access

Network (OpenRAN) DEBAIZM I+ THESP,
Japan’s Nippon Electric Company (NEC) in talks with Indian telecom operators for
5G based Open Radio Access Network (OpenRAN) deployment

BABIHAZH NEC) (X, 1 2 FOBEFXEZELREZFICHALGN G, 56+ bT—2 12 OpenRAN il
FEENICERAYT OARMZE>TWS, LdRFL, Tl 1V FDBEEFRHDS B TH4t] A,
1YV FOREMGETEMICIZDEHIC, COFRXMRAEZRF LTS EMTFMAFE LIz, BERDT Y
9 AT x— (NEC) (X, OpenRAN [E4 > R TIE, ¥ITHE 56 v b T—I DEHDEWNGRY FT—I8
WZE D55 EBRTNETY,

NEC Corporation said it is working closely with the Indian telecom operators to explore the possibility to
commercially deploy OpenRAN technology for their 5G networks. It added that a “couple” of Indian telecom
operators are looking to adopt the new technology to take the marquee position in the Indian telecom
market. The Japanese tech major said that OpenRAN will be a challenger network technology in India,
especially for high-speed 5G networks.

AV FORBIEBXHIRAE. FORICKREFZRBEILL. EHRMNIICHVRY FT—9 LHEMTOERYE
FHERTHINEERLTWET) & NEC 4 > FREIRMBEH RS CEO D7—ILy Y - ¥ <—/)L (Aalok
Kumar) KIZ#BRTULVET, NEC (], 56 A— T - TaL AT LOREZMET 518, EEDLiH
MEIE (CoE) ZHWTTDEMDE LT, 4> FIZ OpenRAN SRZEHRI, ¥ v—IILKIZENIE, CoE (x4 A
—NIVEEFTTHELS, A FMBRITICLRIBMAHS. E5FTYT, HAlX, 3—0v/\mHiE -
XK™iE, BIZA > FEXED, BoCEEICIE, ZBLBEAMA 56 & OpenRAN DMMEIZH B EEZ T
%5 | ERFELFz, CoE [k, FA—/N\LICR TR D 5 DM 6 DOXRELARERZHRKT 5=HDELD
T<Hdl ENDETT,

“Indian telecom operators are currently exploring how they could optimize their investment and the
compatibility of the new technology to their legacy network”, said Aalok Kumar, President & CEO, NEC
India. NEC recently set up an OpenRAN laboratory in India as a complement to its Center of Excellence
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(CoE) in the United Kingdom to accelerate development of the 5G open ecosystem. Kumar said that the
CoE was established not just for global, but for the Indian market as well. “We believe that the European
market and North American market and the Indian subcontinent will probably be the most attractive 5G and
OpenRAN opportunity in the coming year. The CoE is for the first five or six big opportunities globally.”

Bharti Airtel. Vodafone Idea. Reliance Jio Tl&. OpenRAN Fiii 2RI T 5 & T, HEEDHSEMAZE
EEBA-BEMBIY TSAV—0BRFRELRLES ET25HEAFHIELTLET, OpenRAN Hifd
HAICKY., ThoDBESFEEEIRY FT7—VEEDIX FFHIFE L. 56 HffD=HIZRY bD—2
7V TIL—FTB3BEDNRAIIA AN ETHI2ENHEIHKICHEYET,

Bharti Airtel, Vodafone Idea and Reliance Jio are increasingly looking to expand their telecom gear supplier
options beyond traditional equipment vendors by using OpenRAN technology. The adoption of OpenRAN
technology will help these telecom operators cut network-related costs and allow them to bring more
customization as they upgrade their networks for 5G technologies.

Fr=. Jio & Airtel (T, COFRMEHRAL T, ERTOHEHSFOY ) 1—2a v ERBICHARET SFD
BRFICANTOETAA, Jio NETEMBICHARLTLADITR L, Airtel 7 AVH, BX, 41 F
DHRRIGRVE—ERETHFETY,

Jio and Airtel are also looking to adopt the new technology to develop their own 5G equipment and solutions
in the country. While Jio is developing everything on its own, Airtel is planning to partner with various
vendors from the USA, Japan and India.

BAEH

Japan’s Economy

BRIE. BREDNRDE=O0 MM ERE] ZE60,

Japan appoints ‘loneliness minister’ to tackle suicides

xRy S LXOHEIZENE, BRE. BRELRISHAL. EROVROTWLERST 10
MH - FISTIBUKE ) EERLE LS, /SUFS vo OB, MEBNELEROBME, KoL
OMTHATHY . BARSNTONET ., HED 6,976 AOKMEABRTRELTSY. 2019 £&Y
1593 < A0, 10 FLLE XY OEELEMERY E LT,

Japan has appointed a “minister of loneliness” to reduce social isolation among its residents as the country
deals with rising suicide rates, according to a report in the Japan Times. The rising psychological and
physical toll of the pandemic has been accompanied by a worrisome spike in suicide in the country,
especially among women. As many as 6,976 women died by suicide last year, nearly 15% more than in
2019. It was the first year-over-year increase in more than a decade.

EREEHESAYO. $TICOFEARELIMICHUEL TOHIRAEFTRZ M4 - IELKE )
[T LELR. TEEHEIMERRLERRTHRARIC TERERETEMERICH S, BMEREREL
L, MEMICBERZHELTHRLL | EFBYELE, RERF 2018 FICHOHTMMEELKREEZEML
TWEY,

PM Yoshihide Suga appointed Tetsushi Sakamoto, who is already a minister-in-charge of dealing with
declining birthrate, earlier this month. “The number of suicides is on a rising trend,” Suga told Sakamoto on
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a news conference announcing the new role. “I hope you will identify problems and promote policy
measures comprehensively.” The UK was the first country to appoint a loneliness minister in 2018.

10 Ao BE&/xESHIE. 2020 FICIFAADIOF (IER) BELYEZLLGYFEL, 10 FOBEEHRIE
2,153 A 10 ARETOVAIILARIETERIT 1,765 ATLT=,

In October, more people had died from suicide than from Covid in Japan in 2020 by then. There were 2,153
suicide deaths that month and 1,765 total virus deaths up to the end of October.

BERZEFEIOOQFTOAMNAFRITOEEEANS 12.7%DEIEZEZRAT,

Japanese economy sees recovery at 12.7% from coronavirus pandemic slump

BRT—2Ic&hlE. BAREE 10-12 AHEE 12. 1%AE. £ 2 MFHEGORREERH. 2020 £
DEBER—RITDOVTIE, BABFETATR 4.8%E, 11 EAYDHENEGY FELz, MFHA—X
TlE, FRIT—2I2&KD &, 10-12 BHOREIL 3R LE LT,

The Japanese economy grew at an annual rate of 12.7 per cent in October-December, marking the second
straight quarter of growth, amid a recovery from the slump caused by the coronavirus pandemic, according
to government data. For the 2020 calendar year, Japan's economy sank 4.8 per cent, the first year of
contraction in 11 years. On quarter, the economy grew 3 per cent in October-December, according to
preliminary data.

BATEIaAF (COVID-19) Df=bDHEE—FEILTOh=ENL . EEDHOHINTERZE
CEEEMLENG, RERFHEMIFLHELLTVEY ., ABEFEFELFEINLIEET. REEOM
DEDHRREF® 8 BICHESEAEEFLIC, RRLZDOMOBHIMTREREI SR 24 —MNELELTL
SHIF THEARITSATLET,

Japan never had a lockdown for COVID-19, trying to keep business activity going while encouraging
working from home and social distancing. A so-called state of emergency, centered around having
restaurants and other businesses close at 8 pm, is being used in Tokyo and some other urban areas where
infection clusters have popped up.

I8 - DALADNR Ty MG E N, FEREN KDY, DI FUONBERLEODI--ET, B
ARFIEELIRD, EEGREICRDIEAFEIATHEY., E€ET - ERBFHETLE. BR
BESARICIIRELEEINE - THEY. TOBENHTEXRORBEEHFORERRLELH>TVET, Ch
LDEZRIET H=OICZIF. BHNREOEMPEFNRE. EXRFAHOBLLLTE. BRELII D
2EEABLETT,

With the coronavirus pandemic getting curbed, the end of the state of emergency and the rollout of the
vaccine, the Japanese economy is expected to start recovering, returning to normal. Japan's larger overall
economic problems remain, such as sinking wages and declining international competitiveness, which have
led to stagnation in recent decades. Social changes that require time would be needed to correct those
problems, such as encouraging overseas investment and fixing education to boosting entrepreneurship.

BATRERREEICHT STV FUoEENMBFEL>TVET, BERTIEFaRF (COVID-19) [CXBHFET
FHIIH 6900 ATHY . REPCHDOEICLERTENDBVDOARETT .
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A vaccine rollout has started in Japan with medical workers. Japan, with about 6,900 COVID-19 deaths,
has seen far fewer such deaths than in the USA and some other nations.

EEEBEROESMEIMBEIBERERICE >THALGHFR,

UK-Japan trade deal settled nerves for Japanese firms

BER -4/ XY)ABESZIWEIX., 1 XIVRIZCHZIE<DEERCEZRESE, FEREBELIZDWLTHEND
FDEEZTNIzE, RUFTDOHEBIFE - 1=,

Britain's trade deal with Japan settled the nerves of a lot of Japanese businesses in the United Kingdom
and gives them confidence about their future prospects there, a senior Honda executive said.

HRE 3 MOBFREBARIE, 1980 ERLURE, BE. FIF. ROFDEIBGRELSS X XEZERMA
DREEBELTHRATSET, ZEEZHRMOFFLOVERERELLTRTRFE L,

Japan, the world's third-largest economy, has since the 1980s made the United Kingdom its favoured
European destination for investment, with the likes of Nissan, Toyota and Honda using the country as a
launchpad into Europe.

LML, 2016 FIZEEILFINES (EU) Do T 5 EESBEMNLGREZ L2 LT, BRTRERWE
RERMEBEESEZRA, BAOLELRERE. /1 XVRD EU A SOEKFLERREX. BADA X
JRIZxtT S 4 ERENTTCOEEKRKREZRETEZRELINEITHAS L. BEELBKITTEEL
1=,

But Britain's shock 2016 decision to leave the European Union (EU) had prompted Japan to express
unusually strong public concerns. Their companies and investors warned that a disorderly exit from the EU
would force them to rethink their four-decade bet on Britain.

AFXFVREBRE, AFVRITESTHHTOTLI DY FMEOKRELREZHEEMFE L. EXICHED
LEL. . BXRLMBL TV S RIEN - ESHLBRAFEFE/NA—FF—2 v THE (CPTPP) ~Dhn
BEERXICEFLFEL

Britain and Japan formally signed a trade agreement marking Britain's first big post-Brexit deal on trade. It
has also made a formal request to join the Comprehensive and Progressive Agreement for Trans-Pacific
Partnership (CPTPP), of which Japan is also a member.

BAD1AIGEERII3I»ASRYICER,

Japan's January factory output rises for first time in 3 months

BAD 1 AEMIREET, HANLGFEREICLY,. 3FARVYIZERLELE, LML, NEFLES
F. ATV IICHELTRON-REEENHEZHO B0, AANHBEOTERERETHL /N
e kEIE. 1 ALK 2 s AERTHEADLEL, AT —2I12L5E. 1 AISAESE 4. 2% &
Y. BEFHRGMCARABEENRB L4000, BRELEEQEMEA RN RIBLIEBEGY E LT

Japan's industrial output rose for the first time in three months in January thanks to a pickup in global
demand, in a welcome sign for an economy still looking to shake off the drag of the coronavirus pandemic.
But retail sales, a key gauge of consumer spending, posted their second straight month of declines in
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January as emergency measures taken in response to the pandemic hit consumption. Official data showed
factory output advanced 4.2% in January, boosted by sharp rises in production of electronic parts and
general-purpose machinery, as well as a smaller increase in car output.

TREXRF, SRRELVaVvIDNGVRY., HEBEEZHRITSIERONETS ] . BREGRIRES
B (NLIRD) DEWES - =552 9€9 747 - UY—F - Jz0—F IE 1| BFHORFRET
TAFTRICIEDAHREEAT A, HEXOBRS (L, FITH—EREICEEEZE5ATLIENDFEESE
DIAFTALEEZHERT HH5] dRF LT,

"Manufacturers will continue to increase output over the near term as long as there won't be any big shock.
While economic growth is likely be negative in the first quarter, the strength in manufacturing would offset
the negative impact of a state of emergency at home, which is mainly affecting the services sector," said
Taro Saito, executive research fellow at Nippon Life Insurance Research Institute (NLIRI).

BIA®D 1.0%HICHKEE. £ESEME. Ta/ S X MOHEBRARICEINIL 4. 0%BOFAEFEF-—HLT
WET, BEEZFLERBICEINE, 2A0EERT2.1%E, 3AIX6. 1%HDOFE, BAFIE, SLTXERE
FHLELTVWSEDFEZIHEAEEE L=

The rise in output, which followed a 1.0% fall the previous month, was largely in line with a 4.0% gain
forecast in a poll of economists. Manufacturers surveyed by the Ministry of Economy, Trade and Industry
(METI) expect output to grow 2.1% in February, followed by a 6.1% decline in March. The government kept
its assessment of industrial production unchanged, saying it was picking up.

11 A-12 AOIZAER. HRMLFTEOERICIYVEHEEENEELEZLODFILELEN, £
NUBEIE, N TOHESE  EFERORERLFENMEEZ—ZEIEIDIT/RI>TVET, LML, —
HOo7+rURX ML, BRAO=REEEX, ERRKEOELD, BRINEFOELIzanF (COVID-19) fE#s
HLAHDIH, HRAPTITHOATWVWIAYIFDUBEIZLKY . BRERARENGE S DTIEZLAER
BLTVWET, BFIEFER. 1 BO/NERLESHAIERALT 2.4% BV LI E#RTIT—F3EZHERL
F LT,

Factory output fell in November and December as a rebound in car production ended on sagging global
demand, but since then strong demand for tech-making equipment and electronic goods has helped turn
the tide. Still, some analysts worry that Japan's economic recovery will remain hobbled by weaker
conditions at home and as lockdown measures taken around the world to contain the COVID-19 crisis,
particularly in Europe. The government also released data showing retail sales fell 2.4% in January
compared with the same month a year earlier.

AV F-Za2a—X
India Economy

HEEESA L T4T (PL) RF—LREFA Y FREREER% 5 /T 5,200 & F
LELEFS,

Production Linked Incentive (PLI) scheme to boost India's manufacturing output
by $520 billion in 5 years
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FLURS - ET+ B, BNORER - BHZRALIL2FEZHMELEPLI RF—LAIF, &S F
MCTERNOEEZ 5200 B RLEBNESEIENPFIA TS LBARFEL, ETBHEYVIEF—
THG. BFEENREREZREL T H-OOREZHREMICKREL TS ERRELT,

Prime Minister Narendra Modi said PLI scheme, which is aimed at boosting domestic manufacturing and
exports, is expected to increase the country's production by $520 billion in the next five years. Addressing
a webinar, Modi said the government is continuously carrying out reforms to boost domestic manufacturing.

SEEFETIE, SELSEMOPLI AXF—LAIZH2RKILE—DEEEShTEY., TCORF—LIZKY,
%5 EMTHDL 200 E FILOEEEMAHFIA TS ] EEHRITBRFEL=, Ff-. PLI RF—LD
BEZZIT2FEICH IV —OBREDFE AN 2 EI2HY, ERBIBLEMNT 2 E0HFEH D &
FmAE LT,

In this year's Budget, about Rs. 2 lakh crore was earmarked for the PLI scheme for the next five years and
"there is an expectation that the scheme would result in increasing the production by about $520 billion in
the next five years", he said. He added that there is also an expectation that the current workforce in the
sectors, which will avail the benefits of the PLI scheme, will be doubled and job creation will also increase.

B, BFEaIVTS5470REHEERL. ESRADTVESESISICALSE, EXEROMR
AR MZHIBT 5-OICBMYBATNS ERNELTz, TPLI RF—AK, BIE - BEE - #RITED
FTONHTHERERMLIHEAS. PLI FRERDOHEZLAL., MHZRIFLISEZEMEL
TWEY,

The Prime Minister said the government is working to reduce compliance burden, further improve ease of
doing business and cut down logistics costs for the industry. "PLI scheme would boost manufacturing in
sectors from telecom to auto to pharma. PLI is aimed at expanding manufacturing and boosting exports,"
he said.

1Y FONEAEE (S1&) EFEEIL6 890075 FILiEM 5,845 50005 FiL, 1>
F#ERIR{T (RBI) FER.

India's foreign exchange (forex) reserves increase by $689 million to $584.55
billion: Reserve Bank of India (RBI)

12 FOSNEABERSIE 6 {58900 5 FILEML, 5845 /85,000 5 FILEG - HRIBITTHSHA
U NERBITARRLEL, CCHSABRICEBMNLTRENBEERSE. SE 1A 29 BITRTLE
BIZ(X 5901488, 500 F FLEBERSERIELEL, .

India's forex reserves increased by $689 million to $584.55, the Reserve Bank said. The reserves, which
have been steadily increasing over the last few months, had touched an all-time high at $590.185 billion for
the week ended January 29 this year.

2A26BICERTLIADO7EEEEIL. NEEBLAOZRKOERERTHY. 580,900 75 K/LEEM
LTH5426181,500 5 KILER>T=ERBIIFHERLEFL=, FIL - A—XTHEIZF, SAEEELLTH
BEfEsilcdEhTcda—0, R KR, AGEDXEUNOBBEMOAEZELR. £, THROE
EREFENATVET,
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For the week ended February 26, the core currency assets - the largest component of the overall reserves
rose by $509 million to $542.615 billion, RBI said. Expressed in dollar terms, the foreign currency assets
include the effect of appreciation or depreciation of non-US units like the euro, pound and yen held in the
foreign exchange reserves.

EOEBEIF1ET200HF K)ILEMLT3IBAE2100 5 KL EEF-FA,. FOMDEITT—2M5BHL,
I2HEYELR-, BEREEESE (IMF) LD4RI5IHE¥E (SDR) (F900AF FLEML., 15{E17
OOO0OFBKILEGESI-EESETY,

Gold reserves increased by $172 million to $35.421 billion, the apex bank data showed. The Special
Drawing Rights (SDRs) with the International Monetary Fund (IMF) rose by $9 million to $1.517 billion, it
said.

JKE R H BA S B (MPEDA) & ER R RIBAR 24t (NCDC)IX 15 L TKED#@H %341k,
Marine Products Export Development Authority (MPEDA) & National Cooperative
Development Corporation (NCDC) join hands to boost marine exports

KEVEMEBZRET 5012, BEEKEY@EFRER (WEDA) X, EXRHBRMAREA4 (NCDC) LREIC
EHLFELz, COBEDT T, MPEDA DBSEERKE NCDC (X, HHADKENDO—REELIRERE
BOEOITEonf-4 VI35 2BILTH-HODOTOTSLERARTRELES,

In a bid to improve exports of marine products, the state-run Marine Products Export Development Authority
(MPEDA) has signed a Memorandum of Understanding (MoU) with the National Cooperative Development
Corporation (NCDC). Under this arrangement, MPEDA related entities and NCDC will jointly formulate
programmes to boost infrastructure created for primary production and post-harvest management of marine
products for exports.

MPEDA & ZMBEAFZREIRIE. BEMDETORERE A % NCDC EHAL., MBREENEZERT DKL
TEIELTVET, Ff=. NODC & > TXEFLFHAN EN-BRESICEIBHEZRETHIED L
HHERLNFET, MoU (&, BFEEmEA 30+ (Covid-19) REDRRDODEATICHY T, BEHE
4 A-12 AOBOEITIFFT 7% . 5B FILICTE., TEROR—RENUTIvIEZT>0TICLK
MEEROBMEDETLY LD LEVNWR—XTHo =, LEABET—FICLYBALNILGYELE, &
FHERE (FY) 2017-18 F£EIC 25% DA ELGR LR Zaeik L =&, BFE@H (L 2018-19 F£E & 2019-20 £E D
BE2FRTERD LIBOFE L,

MPEDA and its societies will share a list of all clusters in various states with NCDC, which may help them
achieve scale and aggregation. It would also facilitate exports by the cooperatives assisted or identified by
NCDC. The MoU comes at a time when marine exports have come under pressure in the aftermath of the
Covid-19 outbreak. Marine exports dropped almost 17% on year between April and December to $4.5
billion, at a slightly faster pace than the fall in overall merchandise exports in the wake of the pandemic,
showed the commerce ministry data. Having recorded an impressive jump of 25% in Financial Year (FY)
2017-18, marine exports started declining over the past two years in both FY 2018-19 and FY 2019-20.

MPEDA @ KS R 1) ZNRARRFRDFRITRRTNET, [HRIGKEVHELRED-H. BFOBXKIZHR
2T, MHZECHALFDZREL., BREBICKYRIWMEEZ L5096, XETEHT SRHBA
TRCHIFEHRLELR] LRF L
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MPEDA chairman KS Srinivas said: “We have identified ample scope for working jointly in the interest of
export promotion of marine products for bringing better value to the stakeholders through a variety of
activities, including export focus, in line with the policies of the government.”

H—ERXRELTDY I FHIF7 (SaaS : Software-as-a-Service) SR E(X, T4
LVREITEY, 1V FOESRADNBEREEZTHEFHELTVET,
Software-as-a-Service (SaaS) startups expect India business to grow faster on
digital demand

14 > F® SaaS (Software-as—a-Service) f¥lL, TR EI SO RFDFENIMELTWEEIL, §
FEFEABRENMET HEFRLTVET, AMER., X FEATOELMYE. RA%GH /N2 (SB) Hi5
NHdZ M. ERNTIRIEL Zoho, Freshworks, Druva 22 &M SaaS 1= — (2 & > TEBRIAIBFR &
BoTHEY., ROTIYIBOZOREDOFTEY RALGEANEETLET,

Indian software-as-a-service (SaaS) companies expect the country to grow faster this year led by the
acceleration in demand for digital and cloud. The availability of talent, cost advantage and a strong small
and medium business (SMB) market make the domestic market a strategic location for SaaS unicorns such
as Zoho, Freshworks and Druva, that witnessed stronger adoption during the pandemic and in its aftermath.

Sridhar Vembu Z (V5 Zoho [T& > T, KEIFURED 42%% HHDZERDOTIETT A, 4 > Fldh/hiZE
NDYSYRBEAFTENDEFYEZIT. RIERICHKELTWSAHIEND—DTY, MAFEND—IRE LT,
Zoho (X EFER & FEHTHERIZCA 74« RERZLTLET,

For Sridhar Vembu-led Zoho, although the US is the largest market accounting for 42% of the revenues,
India is one of the fastest growing markets driven by the rising demand for cloud adoption by the SMBs. As
part of its expansion plans, Zoho is opening offices in rural and non-urban centres.

Bain & Co ® lIndia SaaS report 20201 [Z&t(X. 4 > F®D SaaS 1 %% 2022 F3Z(Z 180~200 {Z KL
DUREEZE EIF, HFRD SaaS HIGT 1~MDL z7E#EBL. RHRKOERDKEEESITH-ODF =K
BWEREZBEITDIELTVET, VIV RR—XDBEEZY—ERX - Y I bz 7% ELTREI—FLT:
Freshworks (&, RAICEHEZIHBALEALE, BED 50%E HHS5F/NDEZRDICEEZERLTL
F9,

According to ‘India SaaS report 2020’ by Bain & Co, Indian SaaS companies are poised to reach $18-20
billion in revenue and capture 7-9% share of the global SaaS market by 2022 as they build new capabilities
to drive the next wave of growth. Freshworks which began as a cloud-based customer service software
company has been predominantly focussed on the SMBs which represent 50% of its business, although
they gradually expanded their scope.

SaaS R—RELTT—HRE - BERA— 7V T THS Druva IE, SUHLDIT7DBEOCT—42H
NFURIZEATREBENVE—F - T—Y(CK>TRBIZIELTWRENL, T—2REIZHT EY
SOR-I77—R D7 TO—FIZHTEIFEENTE > TWVSENEAIL L TLVET, DruvalE 2020 F 9
B. POo7REAEMBEBERDT -2 A—DT—o O0— FIREHIESE 12 HDABT 100% L EEmL
FERELTWLET, “Adani Wilmar (4 > F) ( NTT5F—4 (BZX) . McConnell Dowell (#—RX 5
1J7) . Gold Peak (F#) . UNIADEX Ltd. (ARK) #SL 135 #HULEORFLEFZIELTEEL
Druva DERBRIEFZREHAETEETH S Milind Borate (ERD & S I1ZBRTULNET,
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Druva, SaaS-based data protection and management startup, is withessing an increased demand for a
cloud-first approach to data protection as ransomware threats and questions about data governance have
significantly accelerated with remote working. In September 2020, Druva reported that its data centre
workload revenue for Asia Pacific and Japan grew more than 100% in the last 12 months. “We have helped
over 135 leading enterprises including Adani Wilmar (India), NTT Data (Japan), McConnell Dowell
(Australia), Gold Peak (Hong Kong) and UNIADEX Ltd. (Japan) to successfully navigate their digital
transformation initiatives," said Milind Borate, cofounder and chief development officer, Druva.

SaaS BEITBE 2 FH, KEGEEREDESIREL-THY., SERLBRERDIBZEDLENTFE
ENET, Bain & CoDLR—FITkdE, TNOLDREADRE(E, 2019 F LD 6 {27000 5 KL
M5 2020 F EFHAICIE 848 3000 5 FILALE 200D REXEITF TS EDETT,

SaaS companies have gained significant funding traction in the past two years and will continue to gain
investor focus. Investments in these companies have grown by 20% from $670 million in the first half of
2019 to $830 million in the first half of 2020 according to the Bain & co report.

=2—X-YV—X

Source — Times of India, Economic Times, Live Mint, Business Standard, Hindu Business Line, Business

World, Hindustan Times, Financial Express
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About Us

KrayMan Consultants LLP#t[CDEEL T

sLa<olE, 5. BE RBEl. URD T ENAY)—, aVvTSAT7UR & TIobY—0T,
SO 307 RENAHFY)—, a—RLb—b - T7A4F 2R, IN—F % JLCFO, ABYH—ERXREEM
LT B4 R, ZENAAMHF 1) —21TT,

ik, UTOREDA VN—EHE>TEY T,

o AVFBAXBEIRUCA)-400#HULDBROSAMNMBALTEY ., BRALEDEFHXELZLTEY F
?—0

o FIAL-FTFRAYFY— -2y FT—Y(PAN), EEMLADKHLTRTEEROARKRTHY . 60
HEUENSMLTEYFT,

e HJORR—HF—-TFYILIALY(CBA). FAYNMADMIAES 4L LI=-FAXTHY. 95HELL
EnsmLTEY ET,

BHEFRHGE. SHMER. BEFEL. L. EERIHEMABLEOEMREATHY . BFHK
AHERZELSFLRITIEMMNTRENT VS —EXERREETTIRBEHLES.

KrayMan Consultants LLP

KrayMan is an Accounting & Advisory Firm specializing in Accounting, Taxation, Regulatory, Risk Advisory,
Compliance & Outsourcing, Transaction Advisory, Corporate Finance, Virtual CFO and Human Resource
services

We are members of following associations:

e Japan Chamber of Commerce and Industry in India (JCCII) — an organization of more than 400
Japanese companies working towards the welfare of Japanese companies in India

e Prime Advisory Network (PAN), United Kingdom - a network of Accountants and Lawyers with
presence in more than 60 countries

e Cross Border Associates (CBA), Germany - specializing in mergers & acquisitions activities having
presence in more than 95 countries

We have a team of dedicated professionals including (CAs, CS, MBAs, Lawyers and CMAs) who are truly
committed in providing timely, professional and quality services to our Clients by going that extra mile.
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BADA Y FREFBHDEEZEBRSHFTT, BHIE. 1V FICHIBREE~NDHMECERTETOH
TOMEE—HDATHRRLET, BHEEC, FMFI VI THREZERITTLSEBTHY . BEADS
EREEBRUBEREBALTTEYFET, BE. BAOEENSA VU FTEXRETOOICLELGRER
[CEICENTEVWEMMLGHEZHRXRSF—LZ/H >TVET, HEX, Bt y—ERELERAR
BEOCAARECEZXELTHEYET . BHOFEGE. SERICESRENOY—ERXRZRHBHTEHETY,

Japan Business at KrayMan

The Japan-India investment entry is a key focus area for us. We are a one shop — stop solution for the
advisory and compliance needs of Japanese companies in India. We are a young, dynamic and a growing
organization with relevant experience of working with Japanese Clients. We have a team of experienced
and qualified professionals advising Japanese Clients on doing business in India. We are largely assisting
Japanese companies in India across sectors like manufacturing, trading & services. Our focus is to deliver
High Quality Client Service.

Connect with us:

Head Office - India

KrayMan Consultants LLP

1170A, 11th Floor, Tower B1, Spaze i-Tech Park, Sector 49, Sohna Road,
Gurugram — 122001 (India) € > F

T: 491 (124) 4309418, Web: www.krayman.com/jp/

Japan Office Italy Office

BEHES 103-0014 A4 21) 7 EH

HRAFPRX A AREHZRET2 TH 11-2 Corso Palestro, 50-25122 Brescia,
A—rIT v Y RIFEE)L 501 Italy

501 Auto X Kudo Building,
2-11-2 Nihonbashi-Kaigaracho,
Chuo-ku, Tokyo,

103-0014, Japan

For any assistance please contact us at japandesk@krayman.com

Disclaimer

The information and opinions contained in this document have been compiled or arrived at from published
sources believed to be reliable, but no representation or warranty is made to their accuracy, completeness
or correctness. The information is only for general guidance and is not meant to be a substitute for
professional, technical or legal advice in any manner.
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