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Japan to offer aid to 2 companies moving manufacturing base from Chinato India

BABAIL. PEMNSS Y FARNEZBEGET I 0EICHREZRHI I EESREADIZVTFIN—
BELT. A VFTHOESENAFZZHILT S0, ZHBEHERAIFD 2 DO EICEMIIELRHBT
BEIZAELELE, COFEIX, FLURS - ET/BHEHRHLEBERIIL—TEDEATHER
SNFELIz, ET4EHIE. AERKETOEROE. BAREZEORERLD—FA—DEKETIF
EENDETT,

Japan has agreed to offer financial assistance to two companies — Toyota Tsusho and Sumida — to
diversify their manufacturing base to India as part of its recent initiative to provide subsidy to companies
relocating from China. The move was announced following Prime Minister Narendra Modi’'s meeting
with global investor sources told Times of India. Modi is to follow up round table discussions with one-on-
one meetings with the investors, including some Japanese players.

EHBEBERFILT77—R (F1H) ERERRIZRIFLTEY. RAIFIEHERRHEZITIEAT
Yo [CNoDEFEAVFZHEHRLESELTHELEA, BRAIR 2 #HICBRANGEERERAEE
REXEERBITDIRICQYE L] EBEHBIFEYE L,

Toyota-Tsusho is looking to set up a rare earth metal facility and Sumida is for automotive parts. “Work had
been going on to seek to get these companies to India but the Japanese side decided to provide assistance
to make the process more attractive for the two companies,” said a government source.

AV FERRIF, FEDKENLKIZHRT 5-ORBREREBELRRL TELA, 20F (AEF 19)
DEERERSZEZZT, BEVOERIBRFYEL, A—XAFUTRK, 1V FEBRIF, 12 F
REFMBOYV T34 F—VEHEBEEZILEFTEY .. 412 FEFIX. BRBEFICKHLAS VKA
DEMIEORREBEZILKRT SHRHFE L=,

India and Japan have been seeking to build an alliance to counter China’s growing dominance and the ties
have been strengthened following the outbreak of the Covid-19 pandemic. Along with Australia, India and
Japan had launched supply chain resilience initiative for Indo-Pacific, where the government had also urged
Tokyo to expand the coverage of the financial assistance to India.

BRI 20BRFILEEZERL TSN, CNITEATEDBERAYLTIGESA~NDZAILZENE LT
MTT, EEOREDIEFENSBRICEDEEEZRFELTVDIN, 1V FONUTSToalmEN
DBELTIEOREELYET, HRADIBE L TARBELTRE-FEICEENAZE>DBALEL., #
EI3FMICEYFETHA, 42 FEALE(E5100#TT, &, BAEZREMEE (P bO) (X, H
AEEI0UNA UV FREEDNATY - TAD Y MIBMTIDETIETHEHERLELE, FDOVY
APMZEFERXFPAYONRRAGENEEFNTOET, AXFEIHATORYBRINROREEH R T
LERRETEE=H. ITAVITFIZTHMYMBATHEMN, FUIUNRREHCLTY/ AP—XXEMEXET
B-OOHEMIZEYBATHNET,
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Japan had announced a $2 billion initiative, aimed at re-shoring some of its companies as well as
diversifying into other markets. While a bulk of the funding is aimed at those entities that shift from China
back to Japan, India and Bangladesh are among countries where assistance will be provided. There are
an estimated 30,000 Japanese companies that have production bases in China, which had emerged as the
factory to the world, compared with 5,100 in India. Recently, Japan External Trade Organisation (JETRO)
had announced that it would help 10 Japanese companies to get into high-tech projects with Indian
companies. The list included the likes of Suzuki and Olympus. While Suzuki is working on IT infrastructure
to develop a transit bus traffic control system in rural areas, Olympus and HCL Technologies are working
on technologies to aid doctors.

A2 FlE, BREHEERBHES Y TS M - Fz—UHKIZAITTAR.

India bid to expand alternative supply chain with Japan

AV R BARPF =X S UTEDHTREENTVWE Y TS Fz— - = FF—2 v TFI2D0
TOHRAEDELEVE., COMBOMODEALAZETCHKICIHRTIFEEZHLEDTNS, COBEIX. B
RKEA—ZALFV7. ELTHEUNDOTHNEZESTCHEEHESBEN OMB T 2F(C XL EBZE
ERNMRICHASEZBHELTVET,

India is keen on expanding its current conversations with Japan and Australia on a proposed supply-chain
partnership to include other countries in the region. The initiative is aimed at minimising the adverse effects
of walking out of a regional free-trade agreement that includes these two countries and over a dozen other
countries, besides China.

14 > FlX, ASEAN BEO—HxHhEREDY TS5A - Fz—2EREH. AV - F—X 51U 7T -
BATHEZTOIEZREL TS, LERFIIERRFLE, COREEF., dE. GEH. =2 —2—5
v K. ASEAN E ZEHED 10 H[E &&EE L -8R F R h/— b F—2 v 7 (RECP) DO#HEA17E R
MAEATWDEESITEN, AVK-BR2HEDERICHDEESER/ELADYET,

India is proposing that some ASEAN countries can be added to the India-Australia-Japan discussions on
China-free supply chains, said sources here. The proposal comes against the backdrop of these very two
countries planning to launch a regional economic cooperation partnership (RECP) framework pact in
partnership with China, South Korea, New Zealand and 10 countries of the ASEAN trade bloc agreement.

AV FEBEREORICIIEREL L LD, 1V FDBERTHIERF. PFELBEEZECHOBEHE
SHE (FTA) IZEBRTBHEIZLHYET., CORRARK. 1V FOFEEOEOY LT —LAEREER
BEIZHLH-O. BHBRBICINE, REDARFBETIE., BNEXRSHERZ, REDBMELNILM G,
CNODEDERRORRICEZHKRT SHETHEHIEESIETY,

India will be on the sidelines when this agreement will be struck, but its close ally Japan will sign its first
Free Trade Agreement (FTA) that includes China and South Korea. As this development will be a setback
to India’s zero sum game with China, sources said recent diplomatic talks plan to expand the ambit of India-
Japan-Australia negotiations from the present government-to-government level to the industry and
academia of these countries.
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Japan can help Delhi to ease pollution woes

EFLEEFTVITERBEEORITHEVWTIN, 41V FIZEARNFERL TSGR S EHERY
ATLERBWEEICELELZLE-0TENEXDS. &4V FIRKRETU—K (IT-Delhi) OWHEFILE
WEL.

While there is no magic wand to check pollution, India can emulate the sustainable development and
constant monitoring systems adopted by Japan to bring about a change, researcher at IIT Delhi say.

A RIRRZETY)—&K (IIT-Delhi) F, 1 Y FEBROBTY =2 - ITT7 - RN—hrF—2 v 7T

(CAP) Z#M T HFEZRIBLTVET, 0Py MEEDT-HIZE, 1~ FAIDZEE, BAFEFRE.
MEE., TOMOREFEREN. BICHAOBERELERERY AL, AFHEORR - TS50 7 4
ABEHRERMT DBELSHY FS,

IIT-Delhi has advocated the formation of a Clean Air Partnership (CAP) between India and Japan, which
should have academics, government officials, scientists and other stakeholders who would constantly be
in touch with Japanese officials and exchange best practices to combat pollution.

DHETBTHY., V)=V - ITHELVEI—DOHEI—T 4 2—2 —T%H S Nomesh Bolia K. RO
[CIRARTWET, TERE, RKBFLZLARNEREANGRTEE L, ZOTORRIEEENSIAFE
U, —EDANZALEEEDLEI I —DBEMBEE=ZA Y VJICE>TEBINTEEL . |

Nomesh Bolia, professor at [IT-Delhi and co-coordinator of Centre of Excellence for Research on Clean Air,
said: “The Japanese have looked at air pollution through a holistic perspective. The process started with
laws, which were then implemented through a series of mechanisms and continuous monitoring of
industries and sectors.”

BARADAERRD—DIZ, JIV—VHREELVWIZBZAANHYET. TBRBFL. RESRFOEH
BOEAZRE, BABFE. REAFTOEVERBAZRE, RECEELE-EE~ADFEV I +E
EHFELE, BARBALIEEEIC. RE~NDOREZEDEIT ) —VBAAHERET HFERBAHTT
ﬂéi L/T:o

One of their ways of combating pollution was the idea of green procurement. “Japanese government
promoted the purchase of equipment with lower environmental impacts. They created a priming effect and
promoted the shift in demand towards eco-friendly goods. Each fiscal year, government institutions were
required to formulate a green purchasing policy, which included consideration for environmental factors.

BADEZEYLERATLLERIEEATVET, ETOEI VI VIZFEZELBRIDEAHYFET,
TRRBRILETOANICEEZEZLDT, £RRICESVW L7 IO—FHARLETT, HGHLTEED
EEDI-ODEREEEY . EXEDEOHEEZTUMNTILENH DI LR TRITERRT=,

Japan’s waste management system was also modernised. There is a need to reach out to all sections. “Air
pollution affects all and there has to be an ecosystem-based approach. There is a need to create laws for
continuous waste management, and to call for a push for electric vehicles,” said Bolia.
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FEOFEALKICH R L. BERIEXA >~ FT 56 XiE.

Japan to help India with 5G to counter China's growing influence

BAREA DV FIE, BEPTIOANL - A2 750ORH T, FEADEEHOEXRIZHINT 516, FHRERE
NHFREZT S LEHBARFEAREEIRARE LIz, MBAFX. BREENSAS 2 FAD 5C BIERY KT —
IRBENX I 7FAN——TLGEEOREMEAEZZETHIEESIETYT, £z, TUFLLEMICHEEL
FEMARODBRICOVWTHE, BRIEZA VOO DHAERZITEH I LITHYET, SEIOREICIE, %8
HEEA @EFL) BEOTOC Y MAEENFET,

Japan and India will tie up in the field of information and communications to counter China's growing
influence on telecommunications and digital infrastructure, Japanese government officials said. The two
governments will support the introduction of 5G wireless networks, submarine fiber-optic cables and other
technologies to India from Japanese companies, the officials said. In addition, Japan will receive
cooperation from India in nurturing professionals well versed in digital technology. The tie-up will involve
projects totaling tens of billions of yen (hundreds of millions of dollars).

BRAROBRBHBRABREHEEAVEREDST Y, - v h—IL TSHRFREMREDET. 12 B, AV54 >
SECAEMBEREICRIT-EEZHEIT IEBPEATHVET, PELORELAEEF>TLNSH,
AV RIEBEIBTORBREDHHZFHELTLET,

Preparations are underway to sign a memorandum of understanding for concluding a comprehensive
agreement at an online meeting in December between Japanese Internal Affairs and Communications
Minister Ryota Takeda and Ravi Shankar Prasad, India's Telecommunications Minister. Increased tensions
with China are prompting India to promote cooperation with Japan in the field of communications.

SEIDIRET, 41 2 FTIEFELERIEEIA TV 56 HEiffOFAS, 2030 FRICERIEAFESNT
V3 6G BffTDEF - EEZEELLGE EARTICHINETT, /-, 2030 ERICERIEAFESNTLNS
6G HMiFAFE LEEREZELLBLITVVET, MEBFIX. ChoDRBHETOEERLEDSA Y FhoDZETEX
ELET,

The coming alliance will include the use of 5G technology, whose commercial application has yet to start
in India, as well as the development and international standardization of 6G technology, which is planned
to be put into practical use in the 2030s. It will also include laying an undersea fiber-optic cable. The
governments of the two countries will support Japanese companies' pursuit of Indian orders in these fields.

AVFRDFLURS - ET4EHHIE. 1V FRTEBEREFRPBICHET S35 9 RO —THES
BRBENX D 74 N\—r—JILEEFEEHREK, 56 B DOVTIX, BEXNI SO RFEENAIIL - Ry
Fo—o @B ESHBELTEY., HE - EFQXAM2BIBEESLEESETYT, RHHEIT TICTA U FE
ERDERTEAN L HIL—ILICHARFA R L. ROBEFEEICHFTERTLTLET,

Indian Prime Minister Narendra Modi has announced a plan to lay a submarine fiber-optic cable to connect
mainland India with the Lakshadweep islands, located to the southwest of the subcontinent. For 5G
technology, Rakuten is planning to export a cloud-based mobile network that will reduce the cost of
installation and operation. The company has already opened a laboratory in the southern India city of
Bengaluru to sell the technology to local carriers.
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BT 4 TEEFRD LB LRLRIEBIRERZITAN,

Maldives to receive grant from Japan to strengthen Coast Guard

ELTATERREF, ELT A TRFERKEBHMBAREL L2 —I12, 7607 FILOREESEMET

SETEELR, E2KTLR - V) —RMPMERELz, TAVAERELEELT « TEHHLRLRES

DOREFRREAICERALTHL I A3 BLLGVSIBICRESAE: TRBEEREY (X, ELT«TI2E

2T, THAYA, BR, =X F U7, AV FOFELRGBEIL—TTHS (V7 v Rl OAUN

—ED2HFEOKRELGHETY . MBEESNBIERA. RRTRAZEZHS. COMEHEICEFTLIHEDEFHE
FENH T HAEGECODVTHELE L=,

The Maldives and Japan signed an agreement for a Japanese grant of $ 7.6 million to be extended to the
Maldives Coast Guard and the Maritime Rescue and Coordination Center, an official press release said.
Coming less than three months after the signing of the ‘Framework for U.S. Department of Defence and
Maldives Ministry of Defence and Security Relationship’, the “grant aid” is the Maldives’s second major pact
with a member of the ‘Quad’, an informal strategic grouping of U.S., Japan, Australia and India. The member
countries’ Foreign Ministers met in Tokyo last month and held discussions, including on ways to counter
Chinese presence and influence in the region.

A2 RFISENSAOR 40 FADCDOEIE, BESHILAN O MBIEFMICE ERGEREF > TULET,

K[RXTLR - JY—=RIZENE, BT« TRFERR. BRHEHFAREL 42— T - V—DaF
V-t 8—T, MMMEEANZEIZRIET H5EOICFIAShE ENS, TThiZF, BIEHSKZ. MG
BR-BMFMEVTHRBORELEENT T EFATEBRTVET,

The Indian Ocean Island, which is home to nearly 4 lakh people, assumes geopolitical significance, owing
to its strategic location. According to the official press release, it will be utilised to further strengthen the
capabilities of the Maldives Coast Guard, the country’s Maritime Rescue and Coordination Center, Sub-
Regional Centers and Vessels. “This includes the provision of communications equipment, professional
search and rescue dive equipment,” the statement said.

LT« TBATE BRRREOMTADNEBNRXOK. 7T EIABREE. ELT 4 THERE
TREGER FENTOEEY. F. BENE. BERNEE. REEXAONRAL, [bEIcF
MEERELOTHBTHINEAS L FEERRT 2 -OOBBTMHLETHS) EBSFE LT,

Following the ceremony held to mark the signing — between the Maldivian government and the resident
Japanese representative -- Maldivian Foreign Minister Abdulla spoke of the “close relations” the Maldives
enjoys with Japan, and the need for coordinated action in combating piracy, countering violent extremism
and narco-trafficking, and “to ensure a free and open Indian Ocean that would bring about peace and
prosperity to the region.”

BRI z— FEDRHTRENICEERER,

Japan says reached oil storage deal with Kuwait

AXRIEES D — RN (KPC) EDEIT. 314 A/ LJL (50 AxAY v kL) DB EEE
E595HEAEHITHRENZRRLELz, COZHICEIE, KPC [T, B7PTRITEENEE LT,
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BERERFMADERIHILRAR - T4 LEAMOITHEE VI 2FRATOE/ERFT, TORERY EL
T. BARREROBEEREZRSEY . THTEIXHEED I5BFICTHALFTT,

Japan said it has reached a joint oil storage deal with state-run Kuwait Petroleum Corp (KPC) to lend it 3.14
million barrels (500,000 kiloliters) of capacity for free. Under the deal, KPC can use storage tanks at refiner
Eneos' Kiire base in southern Japan of Kagoshima as an export base for eastern Asia. In return, Japan
gets a priority claim on the stockpiles in case of emergency. The volume is equivalent to 1.5 days of its
consumption.

SEOEEIX. 757 7EREES (UAE) OF7 4 EEERME (ADNOC) . 9o F7SETDY Y
C7SLAICHL, BRIZELST 3 BENEETHY., IRILF—Z2REERELEZEELTLD L,
REEZLEOEAFRELIEZTE Lz, SEOEZHICKY . BAD ) —AEHETBEENILEE 1950 5/ LU
(3l0BF0OYy kL) IZHEBEINET,

It is Japan's third such agreement, following UAE's Abu Dhabi National Oil Company (ADNOC) and Saudi
Arabia's Saudi Aramco, and is aimed at reinforcing its energy security, an official at the Japan's Economy,
Trade and Industry Ministry (MET]I) said. The latest deal will boost Japan's leased oil storage capacity to a
total of 19.5 million barrels (3.1 million kiloliters).

Fl-. BEDRICIXASEANEEZD D E LMD T O 7HETEHE Y Dz — FEHAH (KPC) Ao
HREFNRIHPENEES. LESETT, 3AIC. BAEMFE. BAVMO 7 D7 HE~THMBHBAREZF
Lo T RBEERF—LOLAREBRIH-LERERRKRZRELE Lz, 2019 F£I(ZIlFX, Vo z—
FEIHHICFTSET. UAE, WA —ILIZRCBAADE 4 MOGHHEHKETHY . BAOTRHBAAZED
85%EFHOTNET., LRADEAFREFFRREL,

The supply from KPC can be also used in other Asian countries, mainly ASEAN nations, in case of
emergency, the official said. In March, Tokyo mapped out a new international resource strategy under which
it aims to expand oil stockpiling scheme which benefits Japan, other Asian countries and oil suppliers.
Kuwait was Japan's fourth-largest oil supplier in 2019 after Saudi Arabia, the UAE and Qatar, providing
8.5% of Japan's oil import, the ministry's official said.

B&, 2030 FRFFZHY ) VEHEORFTR L Z5E,

Japan plans to ban sales of new gasoline cars in mid-2030s

BABAME, [IRZBOREEGLHHHEZHIRT 2ENO-]RE LT, 2030 FRFEFIZ, AVIDD
HEFERTITFERTZREILETIREZLEISELTWNS, ERAREBITBRFE L=, BFFIE. 2050 Fiz
[CEEMNRAAFHEZREEAICTHLESEREEHOBREREAIT S0, BREEXORRE
EEMESELEEZEELTVES . BFIE. BAOBBHEA—A—N)—F—2 v TE2HEL Tk
PBTHLIBRBEBELCNSA T Y FEDERIZHAZANTITLAHTT,

Japan is closer to a decision to ban sales of new gasoline-only cars in the mid-2030s, officials said, as part
of efforts to reduce climate change-causing emissions. The government aims to accelerate decarbonisation
in the automobile industry in a bid to realize Prime Minister Yoshihide Suga’s goal of reducing the country’s
greenhouse gas emissions effectively to zero by 2050, sources said. The government plans to work harder
to promote electric vehicles as well as hybrid vehicles, an area in which Japanese automakers have shown
leadership.
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BREEZEAFFTILL, EfROCBHEA—HI—DRRBLEDSAZHE. AVI U EOHEHAEZEREDL
THEHO, FOMOBTEELICEET AREICODVTERTIFETHD L. HRFITERRTLET,
BRIZ. "My FEVLEREHELEOBBICELLVEBBHENDS 2 7%, 2030 F32I12 50%H 5
70%IZB|Z2 LITAE VS BEFEFTVET, LML, COBREBRMENASZE L-BERFLNTIED
YEF,

The Ministry of Economy, Trade and Industry will shortly hold a meeting with experts and representatives
from automakers for discussions on a policy of reducing the use of gasoline vehicles and other issues
related to the industry, the sources said, adding that the government will consider including the new target
in a carbon neutrality action plan that it hopes to draw up by the end of this year. Japan has worked out a
target of increasing the share of eco-friendly automobiles, such as hybrid and electric vehicles, to between
50% and 70% by 2030. But the target is less ambitious than goals set by other countries.

BREIXRICLSE. BRE. BENOHFEEHFEH 520 BEDORN. N1 Ty FELERBHENH
29%ZEEOTVNDIREBRICANTEZDE, N Ty FELERBEHEDH THEREINSHETS
[T, REQVEBRLELGDHIERONFET, BAFIE. HEEBRERKREAVTIVIICLEIRT[KEBALD
EEICHEZNMNTEIAL, HEEREREBRICRYBATHLET,

A new vehicle market consisting of only hybrid and electric automobiles would be a significant shift, given
they currently only make up about 29% of the country’s 5.2 million new motor vehicle registrations,
according to the Automobile Manufacturers Association. The government is working on a new growth
strategy in a bid to tackle global warming while also spurring an economic recovery from the pandemic-
caused downturn.

ONFEEXEEZZT-EEAREIRRERICRS

Japan pandemic-hit economy returns to growth

BABREILE 3 BFHICEBEREOR—XATHE. BIECHEOREIZLY ., 20F DA IILADKRT
[C&BEENCEELDODOHIEN RSN, BERRKOEBEEANSEEBELELZ, RBEROT—2I2&
&, EINEE (GDP) £ 21.4%EEHIETREODRIE 18.9%1EE ERI 1=, 4-6 AHAD 28.8%F
IZfEE. AMEMARYDEMEE o1z, 1980 FE THOLEAIRELR T —2 TIEIRRADBUELY ELT,

Japan’s economy grew at the fastest pace on record in the third quarter, rebounding sharply from its biggest
postwar slump, as improved exports and consumption showed the country is recovering from damage
caused by the coronavirus pandemic. The 21.4% expansion in gross domestic product (GDP) beat a
median market forecast for an 18.9% gain, Cabinet Office data showed. It marked the first increase in four
quarters and followed a 28.8% plunge in April-June. The result was the biggest expansion under
comparable data going back to 1980.

AMEEHEDOLVHLLE-FEYF—T7ITa/ X ME, TRRIFT46BZEICEELTLSA, BAELEIMTO
OF Y94 ILADBEENSEL TR I EMND, 10-12 ADEER—RIZ7-9 ALY LEAIZLBESS )
ERBELTVWET, aRFNUTIvIDEEARSIVTVSENNS, BREETIX., BEGHICRED
N-tEDEELXRHEL-L T, DEXEDOELFETOSISLE 3 ADHIREEBATEXRN 1 AICERT
BEEZRELCINDAEEABVE VD LEEEMITMEE LT,

“The economy is rebounding from the bottom hit in April-June but a recent resurgence in coronavirus cases
in Japan and Europe indicates the pace of recovery in October-December will be softer than July-
September,” said Mari lwashita, chief market economist at Daiwa Securities. The lingering impacts from
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the COVID-19 pandemic would likely force the Bank of Japan to extend its corporate funding program
beyond its March deadline by year-end or January, after it examines demand from firms hit by the health
crisis, she added.

BRERRIIATMEEHALE T 5.0%ELEFTED 44%1EEF LAY, SEREEMNSFHE, BEOESULEFLD
SENHEX. DM ARE{ED-HOHEREDEZE T, 4-6 AHITEBAALEREBMNS., 7-9 BH
(XRTEEHALL 4.7%18ERYFE L, BIHEBMAZE LIV AT, @HA 7.0%EMLI-ZEI2LD
NEDOEETGDP REHRIZC29RAV FEREBELHYELT,

On a quarter-on-quarter basis, the economy grew 5.0%, faster than forecasts of 4.4%, pulling out of
recession. Private consumption, which makes up more than half of the economy, rose 4.7% in July-
September from the previous quarter, rebounding from a plunge in April-June blamed on lockdown
measures aimed at preventing the spread of the virus. External demand - or exports minus imports - added
2.9 percentage points to GDP growth thanks to a rebound in overseas demand that pushed up exports by
7.0%.

BERFIINETIZ, RANOREXHBROPNEE~ADREL L, BREEI SDFEAEML(FEH-HI,
BE 22K FIVICHBTH 2 DOORK[RFEERERRLTVEY, BEEREMEE., 20F - O TIvI®
ENEECH. RBEICEICHORIRHRETHHIHFERLE L

Japan has so far announced two stimulus packages worth a combined $2.2 trillion to ease the pain from
the health crisis, including cash payments to households and small business loans. Prime Minister
Yoshihide Suga has instructed his cabinet to come up with another package as the pandemic’s damage
persists.

FLHENDEEZET. BROFLOLAKRIOD Y |k,

Ambitious but controversial: Japan's new hydrogen project

BAR(F 2050 EORFBEPICHEZDZ,. FOHEIYBEEL TLIREKEAVFr—28H, &V
BEICELODHLLVAROEIRKRZRDITARAIZEAZ YT TCVET, KEIRILFEF—HTSAF
—> (HESC) . BAD=-OIZZ B TEELRHZEEIT 2EZEMEL-BEXRATOC Y T,
CITIE, SORUFY—IZDOVTORBEEZEBNWNELET,

Japan's new 2050 deadline for carbon neutrality has thrown a spotlight on its efforts to find new, greener
fuel options, including an ambitious but controversial liquid hydrogen venture. The Hydrogen Energy
Supply Chain (HESC) is a joint Japanese-Australian project intended to produce plentiful, affordable fuel
for Japan. Here are some questions and answers about the venture:

BEKRGON? BRIEERHERND G, MARERATR (ING) . BR. EFAITEEFELT
Wd, MOLTHRMIERFZREE T, ZRETERESEDIKRADRESBAICTOATEY.
FEEEHTVET, BRARRE. RARLEBAROE T, FITKRAARLEBEBAN G KREZERNTEE
LTWET ., FECERAXREN. RHBHEBHELEOTA I/ ORMEBERICERSATHETH, B
NTOEEEERFRERONTEY., 83X FTY,

Why hydrogen? Japan has few fossil fuel resources, and relies heavily on imported Liquefied Natural
Gas (LNG), coal and nuclear power, which has been curtailed since the Fukushima disaster. It has invested
heavily in hydrogen, which produces only steam and no carbon dioxide when burnt, making it the focus of
some interest. Japan currently produces hydrogen domestically, in liquid and compressed gas forms,
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mostly from natural gas and oil. It uses it in micro fuel cells for residential buildings, experimental power
plants and fuel cell vehicles, but production domestically is limited and expensive.

HESC & IZfAM 2?2 KFZIRILFE—-HTS54 - Fx—> (HESC) &, BXRIEZA—R S U T7H 5 &K
KEDBGHICHBEZT, BIESEREIIENEELIESHEZRIITHIERTIT ., KFRIFX. A4—X
FSUTOESD FYTMTELNE - RibSh, BREFEFNBARIAOHEEINET,

What is HESC? The Hydrogen Energy Supply Chain is an experiment to see whether Japan can establish
a durable supply of liquid hydrogen from Australia, to be burned to generate electricity. The hydrogen will
be produced and liquified in the Australian state of Victoria, where it will be extracted from a type of coal
known as lignite.

EDQESHEHEAN?EKENS, BEAADOHFELDAIEN, HENDFAKEFREEM KETZ7OY
TAT1I DNNAAY k- A—SFI)LERYET, SO, BHRIZCHAIER 19 A— FMLOBFEEZ2 U7 1E,
EEDKAKZLZETRT DE=HIZELATNET, 2022 £h 2023 FZICRBARITIIE., oz
7 MIERSN., 2030 FLIRICEEEMEICADSFETT,

How will it work? From next year, a site on an artificial island near Kobe in western Japan will become the
pilot terminus for the world's first ship designed to transport liquid hydrogen, a Japan-built vessel called the
Suiso Frontier. For now, the imposing spherical tank 19 meters (60 feet) in diameter on the site is being
used to store domestically produced liquid hydrogen. If the tests are successful by 2022 or 2023, the project
will be extended and will enter a commercial phase after 2030.

LAL. COTORRIGEMT, BAELTELEZET S-0IZ, KFFEK-253 E (¥FK-4234 &)
EZANMTEIHELADY ., ELODIRILT—2FRTIEMLATOERELGY FT,

But the process is complicated: to be transported by sea as a liquid, hydrogen needs to be cooled to -253
degrees Celsius (-423.4 degrees Fahrenheit) - an expensive process that uses a lot of energy.

AV F-Za2a—X
India Economy

TOTEELNA Y FADF-LREZER,

Asian firms are exploring fresh investments in India

AV RREIIHLT, FEILDY T4 F—0aSHET 5. BA, BE, 21 &cHibe LT
BRBRORERILOBELLAEEF>TLDE, BROS » FERERTHE. 12— ML - A HFREA U4
Ea—T@EYELE. BALUR., —E~OKREFEEZTITREVSIEHDOELICHEN, 12 FREZFE
THEREEDELATE>TVEY ., BA, BE., 34 ZHhDELETOTHODELNENTT A,
B AL DELLRONET )

Indian companies are seeing growing interest from strategic investors led by Japan, Korea, and Thailand,
as they look to diversify supply chains from China, Utpal Oza, head of investment banking, India, Nomura,
said in an interview. “Since March, with the shift in sentiment to reduce dependence on a single country,
we are seeing increasing interest from international companies wanting to invest in India. Interest is largely
from Asia led by Japan, Korea and Thailand, but we are also seeing interest from Europe."
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BE BEIR. YR, 8%, EFEFIETETCHFERABMOLHFTCOMLELELHD L. BIRILD
RFELE, INSDRHFAOBEDIE, BEICERYRONAENFEESETY, IZOERIKX. BR
DWRICIRM O ENEERBRERIET 2E-HODA 00T THEEHELTOWREYS, 1Y FEBOLEEE
BRSO T4T AX—LICEH>THEHLEIATWLWEI3DEHY FET, HEBHBL/NFEEIZHLED
PEEF->TWET] EEFERITBRTIVETD,

Some enquiries are in sectors such as agrochemicals, building products, logistics, packaging, and new-
age technology, including electronics, Oza said. One has not seen significant interest in these sectors the
past, he said. “This trend has also been encouraged by countries such as Japan providing incentives for
local companies to move production facilities and India’s own production-linked incentive scheme. There is
growing interest in the consumer and retail sector as well," said Oza.

BEHMBRERIA VP ADOFLLEREERRLTEY., TI3MRX—+ - VM T BREREIEEZ~D
BEZE-S>TVWET, o, ¥TS4AF—VDEHKLEDL, COEIZF—~ADTSA A=+ -ITH4T
1 DEALZEESOLIERD—DELH>TVEY, [HE, EREGAERHMEVG(RIROONATNEEIZ
—TYo WSOLDEHABTETHTY ., REMICEHBFEEIZ2—TY. TOH, SREROLE
FERERICEEZEATVERA, BRENAEICRELSIFZNERLIRBEOREGEL T TEC, AR
HLHYET, COEIVFI—TIH. REFECELALYDSTH 1. MBHGLALY OEFIA
LTUE - ENHRDIBABRINTHY .. HHNBHOKRICCOEI 2 —(CEBICHEBIG
EREENHYET] &, BERIEBATVET,

Strategic investors are exploring fresh investments in India, while on the private equity side investors are
chasing investments in pharma. Diversification of supply chains is also one of the factors driving private
equity interest in this sector. “Pharmaceuticals is definitely the most sought after sector at present. There
are a few things that are playing out right now. Intrinsically, it is a defensive sector. So the vagaries in terms
of business cycles don’t affect pharma. There is visibility as well as sustainability of earnings that acquirers
can estimate clearly. Companies were always under-leveraged in this sector, so the ability to use financial
leverage to boost returns makes it attractive and you have lenders such as Nomura who are very active in
this space," said Oza.

T, BBFHBERNASH TSAF -0 BHRIET2EETIHY . 1V FTRAMNEIY S0 EHL
TWd e, FHREFBRTWET, BMEEL, BAGADTIv I3 bod . BEREDED
—DZERE TV AHAEBELAMIZITERTRTY .

There is also a move to diversify the supply chain because of geopolitical tensions and people are testing
what can happen in India, Oza said. Nomura is also bullish on the equity capital markets, which has seen
one of the best years ever, despite a raging pandemic.

TV—BFE, EREHEBROMNICEL HD T +—5 LERHE.

Delhi government launches forum for successful implementation of electric vehicle
policy

FYU—BFlE. RERR L-EREHERERNICATCHARELD IA—FLEIEEFEL, T
)—BAFIESE S BICEREHE (EV) BRZEE. 2024 FFTITT—TOHERFTEHEADER
HEFEI 7% 25%ICTHELXERZELELTVEYT, TU—EXKEHERRE 2020 OEFHEMNIE. $HFI2=
HE, Nt - HAWNZEE, YEERELEOXRBEHTIY —ICESEFENERR—XEMESIED
E£TTY,
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The Delhi government launched a forum to engage with stakeholders for the successful implementation of
its recently launched electric vehicles policy. The Delhi government had notified its electric vehicles (EV)
policy in August this year, aiming at having an electric vehicles market share of 25 per cent across all new
vehicle sales in Delhi by 2024, according to an official statement. The primary objective of the Delhi Electric
Vehicles Policy, 2020 is to accelerate the pace of electric vehicles adoption across vehicle segments,
especially in the mass category of two-wheelers, public/shared transport vehicles and goods carriers.

T)—% AV FOELKEHEDER] I2TDH. EESTILITAVR T4 YDLEERENE 3 Y
#ERHI B0, OEM (MBFERITS UV KREA—H—) . 7)—+rBEE, FEXRT—3ar - IXRILE
—BEELE, ETONEHARBFOSMALE] &, TU—BFOXEREZES (DDC) DT V¥ X =
vy —RZRERIEBRTNETD,

"Realising the vision of Chief Minister Arvind Kejriwal to make Delhi the 'electric vehicle capital of India’
requires participation of all stakeholders, including original equipment manufacturers (OEMs), fleet
operators, charging station energy operators and others," Jasmine Shah, vice chairperson, Dialogue and
Development Commission (DDC) of the Delhi government said.

T7A4—5LDHWEEIF 12 A 18 BIZNA—F v /L TRHESh, ERBFELFTES VI TERAICHITF
BEER L CHEMEZEEL, BEMWERERZETEL. R CEEIN-BERBHELREANVT7SDE
ZEREXIET S48, REEIA—OHEBESMENODAZIY F AV FEBILENHSH. & Shah KIE
ﬁ’{i L/T:o

The first meeting of the forum will be held virtually on December 18 to discuss and understand challenges
towards deployment of electric vehicles and charging infrastructure, and identify potential solutions and
gain commitments from private sector players to help achieve the e-vehicle and charging infrastructure
targets defined in the policy, Shah said.

BREHEIIDATLARERNHF L, VHEREICHIFZERET L. BELAZTHAREDESRD.
BEREEDINHEETEZTHAIENEASNAD LI TND, EEFREFITRAF LT,

Considering that the electric vehicle ecosystem is relatively new and still in the initial stages of development,
consultations and stakeholder discussions are expected to prove crucial in the early stages of
implementation of the policy, the official said.

AV REFIBLAICAELTWS LEREEES (IMF)

Indian economy is gradually recovering: International Monetary Fund (IMF)

AO0F A INRBEICE>TRUNLBEEEZZT -4V FEFFX., RLICEABELDOHS. LEREER
EIEHRRFEL=,

India's economy, severely affected by the coronavirus pandemic, is gradually recovering, the International
Monetary Fund said.

A2 FEFIE, WEXDHHELIZKY GDP A 7.5%DINMEELHEL. HEEFEOHREICLHIELD
RECHFEFETHY., O AEFHICEPRELESIR—ATHERELEL. T4 2 FIFENMADT
2VIDFEERELETTINSA, RRICAELTWS] & IMF DYz — - 5S4 AMEEIFELE
MICEEY F LI
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India's economy recovered faster than expected in the September quarter as a pick-up in manufacturing
helped GDP clock a lower contraction of 7.5 per cent and held out hopes for further improvement on better
consumer demand. "India has indeed been severely affected by the pandemic but is gradually recovering,"
IMF chief spokesperson Gerry Rice told reporters.

NETICERINEBMKR, 27, 2RMEMAOHBEIX. X, BX. BBLARAHEEZEOEFIC. X
WIHEBLINAXIEZRMBELE, ESAAKIE. 3OFI9C4ILARTHROA Y FEFIZHT S IMF O
SRS AERICEZEF L=,

Fiscal, monetary, and financial sector measures announced to date provided much-needed support to the
economy, including businesses, agriculture, and vulnerable households, Rice said in response to a question
on the IMF's assessment of India's economy during the coronavirus pandemic.

TREEBICKIET SOOI, 1V FLEREIBEOXETOI S LEZRARIZERET 2FEEFEBEITRET

HY. BEIZELTZDHEZLKRKTIEZRFATILENHINBHNGENE, BRIETEZ TS
ESARARITHRRFEL Rz, IMF ODBEERZESTHIEREEEMEESR (IMFC) TOETAREER
b, EHBRBEEZILTS - DEA5TUKEE. WEOIDELANILIERZRTHEED V FRAREZ—UNRS
hTWaERFELE,

"To further support growth, we believe the Indian authorities should prioritize swift implementation of the
existing support programs and may need to consider expanding their scope, as warranted,” Rice said. In
her address to the International Monetary and Financial Committee (IMFC), the ministerial-level committee
of the IMF, through video conference, Union Finance Minister Nirmala Sitharaman had said that a VV-shaped
pattern of recovery is being seen in several high-level indicators.

LN -F—HF 18— FEI#E#R. Larsen & Toubro (L&T)EFSA +* Y FITENE

Mumbai-Ahmedabad bullet train: Contract signed with Larsen & Toubro (L&T) for
alignment works

12 FEERHFELH (NHSRCL) (X, AUNA-FT—AEN—FHFHB IO FD 47%DT 54 2 *
U RERETEBERICEL. BRRKBEDA V7S 2MICHEN L FE LIz, Larsen & Turbo & DEHITIE.
Vapi. Billimora, Surat, Bharuch ® 4 BR. Surat Depot. 14 O[JIIFEY). 42 DEEBEY. £E 350 A —
FMLOWE RO RILEED 6 DDOHEBUNEENTLVS. & NHSRCLIFFBATHAE L=,

The National High Speed Rail Corporation Limited (NHSRCL) signed an agreement for the country's biggest
infrastructure contract for design and construction of 47 percent alignment for the Mumbai-Ahmedabad
bullet train project. The contract signed with Larsen & Turbo also includes four stations namely Vapi,
Billimora, Surat and Bharuch, Surat Depot, 14 river crossings, 42 road crossings and six railway crossings
including one mountain tunnel of 350 meters length, the NHSRCL said in a statement.

TNHSRCL &, L2/ -F—AFN—FE&EHKED) F7D 508 F 0, ¥ 5—rMIT7E (/1
—5—3abS-U0rvS—rEEOTFOUR) ET7 FEASHEIDOIBED 237 FOFRFEEBHZDI-OH.
Larsen & Toubro Limited &2 Z#sE L1z | LRIMDFHRIIBRFELz, HAETXEIL. HKERER
NHSRCLOBEE EEHITA RV MIHSMLELT,
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"The NHSRCL signed contract agreement with Larsen & Toubro Limited today for the design and
construction of 237 kilometers length of bridge between Vapi (Zaroli Village at Maharashtra- Gujarat Border)
and Vadodara in the state of Gujarat for 508 kilometers of Mumbai-Ahmedabad High Speed Rail corridor,"
the statement from the company said. Satoshi Suzuki, Ambassador of Japan to India, was present at the
event along with senior officials of the Railway Board and NHSRCL.

BATAAIZ 9 A 23 HIZHAL. 1 ¥ ARL T T, BMTAILOFHMEERE CHBALNFHLShIZEESET
Y, IEETZ20HMERNFABEN G 4 FEMELGH>TVET,

Technical bids for this tender were opened on September 23 and in less than one month, the financial bids
were opened after evaluation of the technical bids, it said. The duration for completion of the works is four
years from the date of commencement of the contract.

TCORBOEFREETIE. 75442 MEIEADMEBITHEE - BFHRBEREFITHEICGYET, T
DOZT. BifiE. THA . BERLGEDLISBEMRDETTRHELS, BE - FRBEFHHER
RFBED-ODERARBIHENHS] TEA2 b+, B, EH. JL—2. FL—5—LEOEREMD
EROFEASFEDSITLEI, RRER YT, TUE—TFTA A M, BE. 8. THE, €. &
BREDHHFERLERPICERT 51 "EFABAFE L.

"During the construction phase of this section, the areas around the alignment will withess social and
economic development. There will be employment generation not only for the professionals like engineers,
technicians, designers, architects etc. but also for skilled and semi-skilled workforce and construction
workers.” "There will be a boost in the demand of construction material and machinery like cement, steel,
heavy construction machinery, cranes, trailers, etc. The ancillary industries like hospitality, entertainment,
health, tourism, real estate and housing and education will also flourish during the construction," the
statement said.

—a2—X--Y—RX

Source — Tribune, The Hindu, Times of India, Japan Times, Economic Times, Nikkei, Live Mint, Business

Standard
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About Us

KrayMan Consultants LLP#t[CDEEL T

sLa<olE, 5. BE RBEl. URD T ENAY)—, aVvTSAT7UR & TIobY—0T,
SO 307 RENAHFY)—, a—RLb—b - T7A4F 2R, IN—F % JLCFO, ABYH—ERXREEM
LT B4 R, ZENAAMHF 1) —21TT,

ik, UTOREDA VN—EHE>TEY T,

o AVFBAXBEIRUCA)-400#HULDBROSAMNMBALTEY ., BRALEDEFHXELZLTEY F
?—0

o FIAL-FTFRAYFY— -2y FT—Y(PAN), EEMLADKHLTRTEEROARKRTHY . 60
HEUENSMLTEYFT,

e HJORR—HF—-TFYILIALY(CBA). FAYNMADMIAES 4L LI=-FAXTHY. 95HELL
EnsmLTEY ET,

BHEFRHGE. SHMER. BEFEL. L. EERIHEMABLEOEMREATHY . BFHK
AHERZELSFLRITIEMMNTRENT VS —EXERREETTIRBEHLES.

KrayMan Consultants LLP

KrayMan is an Accounting & Advisory Firm specializing in Accounting, Taxation, Regulatory, Risk
Advisory, Compliance & Outsourcing, Transaction Advisory, Corporate Finance, Virtual CFO and Human
Resource services

We are members of following associations:

e Japan Chamber of Commerce and Industry in India (JCCII) — an organization of more than 400
Japanese companies working towards the welfare of Japanese companies in India

e Prime Advisory Network (PAN), United Kingdom - a network of Accountants and Lawyers with
presence in more than 60 countries

e Cross Border Associates (CBA), Germany - specializing in mergers & acquisitions activities having
presence in more than 95 countries

We have a team of dedicated professionals including (CAs, CS, MBAs, Lawyers and CMASs) who are truly
committed in providing timely, professional and quality services to our Clients by going that extra mile.
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BADA Y FREFBHDEEZEBRSHFTT, BHIE. 1V FICHIBREE~NDHMECERTETOH
TOMEE—HDATHRRLET, BHEEC, FMFI VI THREZERITTLSEBTHY . BEADS
EREEBRUBEREBALTTEYFET, BE. BAOEENSA VU FTEXRETOOICLELGRER
[CEICENTEVWEMMLGHEZHRXRSF—LZ/H >TVET, HEX, Bt y—ERELERAR
BEOCAARECEZXELTHEYET . BHOFEGE. SERICESRENOY—ERXRZRHBHTEHETY,

Japan Business at KrayMan

The Japan-India investment entry is a key focus area for us. We are a one shop — stop solution for the
advisory and compliance needs of Japanese companies in India. We are a young, dynamic and a growing
organization with relevant experience of working with Japanese Clients. We have a team of experienced
and qualified professionals advising Japanese Clients on doing business in India. We are largely assisting
Japanese companies in India across sectors like manufacturing, trading & services. Our focus is to deliver
High Quality Client Service.

Connect with us:

Head Office - India

KrayMan Consultants LLP

1170A, 11th Floor, Tower B1, Spaze i-Tech Park, Sector 49, Sohna Road,
Gurugram — 122001 (India) 1 > K

T: 491 (124) 4309418, Web: www.krayman.com/jp/

Japan Office Italy Office

BARIZH TSR A4 21) 7 EH
REEMPRXBAREHHZET 2 TH 11-2 Corso Palestro, 50-25122 Brescia,
F— Ty RIEEIL 4F Italy

2-11-2 O-toekkusukudou
Bld. 4F/5F Nihombashi Kakigaracho, Chuo-ku,
Tokyo,103-0014, Japan

For any assistance please contact us at japandesk@krayman.com

Disclaimer

The information and opinions contained in this document have been compiled or arrived at from published
sources believed to be reliable, but no representation or warranty is made to their accuracy, completeness
or correctness. The information is only for general guidance and is not meant to be a substitute for
professional, technical or legal advice in any manner.
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