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BABFIEREN S >V FARREBRIREICA V2o T 1 THRE

Japan to offer incentives to companies shifting base from China to India

BADBEEEE (METI) X, EENAEZHENS ASEAN FEHICHR I LEDBELU A MM U FEN
VST aEBMLELE,

Japan's Ministry of Economy, Trade and Industry (METI) has added India and Bangladesh to the list of
relocation destinations for companies which shift their manufacturing sites from China to ASEAN countries.

HWHEHEDOHEELKRET 5FET. BAIFEREADKEZEHL L. RAFTLERMHMOCEFING
EREMICHIGHESI AT ZBES 2 BET. L BAREFHHEHS.

By expanding the scope of the subsidy programme, Japan aims to reduce its dependence on a particular
region and to build a system which is able to provide a stable supply of medical materials and electronic
components even in an emergency, reports Nikkei.

BARBAFIX., 2020 F£EIZ 235 EAZ#EE L TGEMFPEZE|Y BT, EH ASEAN i c & &M=
NI AEEEMLELT

The government has allocated 23.5 billion yen in 2020 supplemental budget for the subsidy to encourage
companies to disperse their manufacturing sites across ASEAN region.

OB 3HICHESH-E 2EFEEEEGE. 41V RENVT ST AADOBETEEETE L. ASEAN &
BADY IS4 - Fz—OEEICEMKT 250 TAD ) bR R MZERShFEL=,

In conjunction with the second round of applications which began on September 3, projects that will
contribute to the resilience of the ASEAN-Japan supply chain were added to the list, assuming relocation
plans to India and Bangladesh.

%2 EAWEFHEIE. PHARGEEREONHIEOERAEEHRAE. NEREZOEBRMWEA, ETIL -
TOCzVDERBERRELET, RESNIENLSOREEE. HHEAICET S, LBAREFBIL
i’;ﬁ&gs L/T:o

The second round of application targets feasibility studies on decentralizing manufacturing sites, the
experimental introduction of facilities and implementation of model projects. The total amount of subsidies
which will be provided is reported to reach several billion yen, said Nikkei.

BALEDY TSA4 - Fx—UIFETOM, FEIZKECEKELTLVET, COVID-19/8>F I w o H(C
. BBIEREINEL -, 6 AZICIRHEIN=-F 1 EHETE., BARBFIE, R FLESHTRTDEF
HEFAE IOV F2ET300HETOD ) MEEFATE, 100 EAOHEIEZIRETELEL .,
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The supply chain of Japanese companies currently heavily relies on China. During the COVID-19
pandemic, the supplies were cut off. In the first round of application which closed in June, the Japanese
government approved 30 manufacturing projects, including Hoya's manufacturing of electronic components
project in Vietnam and Laos, and provided subsidies of 10 billion yen.

BAXRIE, Covid-19 /1T v O EBS -4 0 FRITREME EET

Japan to extend emergency loan for India to fight Covid-19 pandemic

BARKAFIL. BFE - - EEREEEEZSL COVIDI AU TIvIIcwdT b4 FORBIZH LT, &K
500 EHNERAMEZIEFETTHEMARAEL, 1V FREXNEEECSE/VNFSRE, BRKES
AEKIE, COVIDI9 NV T 2y IREKDIzH, —a—T)—ICHEREZHRET SHFHICHETIEEEZXRD
LELT,

Japan said it will extend emergency loan support of up to 50 billion yen towards India's response to the
Covid-19 pandemic that includes implementation of health and medical policy. Additional Secretary,
Department of Economic Affairs of Finance Ministry, CS Mohapatra and Japanese ambassador Suzuki
Satoshi exchanged notes here, concerning the provision of the yen loan to New Delhi to combat the COVID-
19 pandemic.

BAXRFEEDAK ) J—RIZEDE, CO"I0FBHMEREAZEO—2"E. A2 FOIBFIM4ILR
SR EICHELRELFTIEM, ChoDBEBEE., 41> FERTOREILAZME T2 &Iz, B0E: -
RELOE - ZTE. TLTHEGURERBICEFETHIBENPFINET,

According to an official release by the Japanese embassy, this "COVID-19 crisis response emergency
support loan" provides the necessary funds for India's fight against coronavirus. It is expected that these
measures, in addition to controlling the spread of infection in the country, will also contribute to the recovery
and stability of the country's society and economy, as well as to sustainable development.

O—2&FI3ESE 0.01%, EEZHMEIE 4 £/, BFEHMEZEC0—28/IE 15 £E T, =, mEIX
. BAR® ODA (BFFRRIBEMRAF—LZEL T, 41V FIZH LT 10EABLHOBIRE. AL TRFHS
METOTSL] OEEEHBLE Lz, RBREBIE., 12 FIZHEIT5 COVIDI9 2ELHET HRELE
EXEDBRILIZENY ., BNEDOIHZIHO—BORILICEMT 2FL/HFINET,

The loan will have an interest rate of 0.01 per cent per annum with a redemption period of 15 years,
including a four year grace period. Moreover, both the countries also exchanged notes on a grant worth 1
billion Yen to India through Japan's Official Development Assistance (ODA) scheme, namely, "The
Economic and Social Development Programme".It is expected that this grant aid will lead to reinforcing the
fight against infectious diseases including COVID-19, in India, and contribute towards further strengthening
cooperation between Japan and India.

54 oM, BAOREREAOMEEHMR F1R{H

Odisha offers dedicated manufacturing cluster for Japanese investors

T4 2w INEAFIE, MERICE L i IC, BADEGEEERMMEBZER L TS EBRFEL-, N(X
. AV FBEISER (ICC) AEETHIHEMFBEIA—FT L - N—FrLREICSNDIZ, EEEYKE
IZ&->THLMZIENELT,
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The Odisha government said it has already created a dedicated Japanese manufacturing cluster at a place
close to the state capital here. This was revealed by Industries Minister while participating in the India-
Japan investment forum virtual conference organised by Indian Chambers of Commerce (ICC).

BARDEBRERZESI S5 A, MBFX., TNRRAT—ILAHEIC 353 FAHFAOLA— MLOEEREARE
BEFBNEETWS I FRM., EXREF. BENHERURLERERTHIMEN. HKEEER. RV
CHLLWEETOD ) MIBEBELRBOERREFE >TSSV - 7o R - L4 (AMEREROER:) T
(¥XEEFEBLTVS E, FFMAFELIZ T4V A VR M) —XEMIEER. RELEBF
. RAEIRODEZEA DTS, EELXRAER. BBMICEBIN-ERBEESCN TR RATRLGEBMAEE
EHif, HAEIMOBEFRES  FHh50D, HRIZEITREZSZHLE L,

To attract investors from Japan, the state government offered 3.53 square kilometer industry ready land
near Bhubaneswar, the minister said, adding that the particular land parcel is a plug-and-play industrial
land with a dedicated research lab, dormitories for employees, and other facilities required for new industrial
projects. Odishas Industries department also listed out advantages available in the state which included a
stable government, state-of-the-art industrial infrastructure, abundant natural resources and strategically
placed coastline to attract investment from the world’s third-largest economy.

MADEHLWEXRTEEZXIET S0, L (M) IREMBZTV. BOEOPY A TEEHEKSL
BRBEE—D4 R SRXRTLEE>TWS] & HEXREEFBRREFLZ, 774 v MIZHHIEE
A=Y FERBRBELELIETHORERIZE S TIE, BMICIEA > FERAHOKRIELZRMBEESEL H
BINTT 4y TEDELIZ, 2500 T—H—DEELEFAMERISEETND, EEESHFHLKEXEY F
L=,

"To support new industries planning to set up in the state, we have an efficient single window system which
hand- holds them throughout the investment grounding process," the minister said. For investors intending
to set up petrochemical units in Odisha, the state has 2,500 acres of industrial ready-to- set up plots near
Paradip port, also home to a large crude oil refinery facility of Indian Oil Corporation Limited, said Industries
secretary.

AMICEREINFA R FTIE, EEBHYEXREE. MAFT T4 v DERLGDIGRICERSIT XM FHRE
LTACHERDITCESZRTF TS, EddRFL, TAODIEMMIZIE, NSTTaVvTDTSR
FUY -N—=9 TUOTLOTILEZOLAE (TEMH) . TNRRT—IILHEDOT S X EBEESRM
IR (TEM#) . TINNRKRT—=ILOILY FAZIR -N=Y ¥ A T—ILDH ) HFTH—D
ARy b= H5R8— (TEEREBR) LEAHY ET,

In a separate event, the Industries Minister said that the state has made satisfactory progress in setting up
of different industrial parks in different places of Odisha. These industrial parks include a Plastic Park at
Paradip, an Aluminium Park in Angul, Marine Food Processing Park at Deras near Bhubaneswar,
Electronics Park in Bhubaneswar and Ispat Cluster at Kalinga Nagar in Jajpur.

BEREA Y FERHFRENT OS2 IVIET 5-DICRIEXIE

Japan and India team up to help emerging nations go digital

BREA DRI, FEENBRY—ERZF US4 UEIZTE2E-0KRIDTSIY FI+—LEEDTH
JOC—GEFBEL, TOR, 7H/0°—0EGFA I A2 - - FOEILEBISOTAT
TERY AN, HAEAKY—EX~ANDT7 IV EREAHEIZLET., BAOE ZBEFRKXEX, 2018 F£IZF
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B LB — =2y TO-RELT, BAERNEESMAV R MEXRE. 1V FDOT Y
DT E. BEREENEZE., BIT. TIVADTOEIIL - T39I+ —LERHERSTA VR
ZR5LEYT,

Japan and India will work to have technology companies build platforms that help emerging nations put
government services online, taking ideas from the latter's all-in-one digital infrastructure allowing access to
various public services. Japan's trade ministry will enlist domestic businesses for the project, part of a
bilateral partnership signed by the two countries in 2018. Indian engineers will grant licenses that permit
Japanese companies to land contracts for digital platforms from third countries, particularly those in Africa.

BREFEREFNIE, SEDICERUEMABTZMBLET., BRIE. BRLEELEA D RKDNR—F—%7
YFUTETBEHODIT 7o) T—42— (NMEFHEE) LLTORBNCRYBAET., TERLE
AH—BEDOIATLZEEEZ T HAIZIIEEAIIINEHMNG LN, REELEEHICX, VAT LA
2RERETERMELADH D) LESHARLABFILBYELZ. 41V FBFIE. TO2ULEMZEATS
ET. HHOANRIZHEALTULWET, BLLWARKADHBEDNEEZXIET S0, EHRIZ ID #HF1TL
T, £z, COVATLRFA—UORMEDBRLZIETIENHEET,

Japan will begin feasibility studies as early as this year. The ministry will work as a facilitator to match
Japanese companies with Indian partners. "It would take time for a country like Japan to reconstruct a
unified system, given all the individual systems in place, but developing nations have flexibility to overhaul
entire systems," a trade ministry official said. The Indian government is ahead of others in embracing digital
technology. Each citizen is issued an ID, which aids in the distribution of subsidies to the poor. The system
also supports loans and tax collection.

AVERDREBEIE2—4H, COTPEIL AV ISIZTIERTIENEE, ELEERICHEEMNTS
EAHEFT, 3O FIAMNRBEICHT 54 2 FEFOREEE L TOXEIILLIE, ID AL RhiES
DOOFEIZER SN T8, BELLGHERSEICRRIZEENZIONE LTz, 3 AXRICTIBEH
FERINT-%. 4 BhAEZITH 40E RILAS, HTE 318 2000 FAICITEEY L1,

India's private sector can gain access to this digital infrastructure as well, spurring the development of
industry. India's stimulus payouts, prompted by the coronavirus, reached the targeted low-income earners
swiftly because IDs were connected to financial accounts. About $4 billion made it to an estimated 320
million people by mid-April, after the stimulus was announced at the end of March.

AILF—2HhMNE., BRBEICATTEYFELITS

Karnataka Chief Minister pitches for Japanese investment

HADEEICH>TRIRERICELVVREEEB/ME LT, BS Yediyurappa MEIEIXHILF—4F A
WERBN. BRBEICHLTA Y FADEREZBRIETIHRER. DELGLETOXEFTOIEHNERLEL
f=o

Showcasing Karnataka as the most investor friendly destination for Japanese industry, Chief Minister BS
Yediyurappa requested them to step up their investments in the state and promised all required assistance.

b, REXEH. BAOBH. ZOXEZELTHEY., MESRZEELTERELE, THMIEY
BREEEHET. BR - Y—EXMSIOMAZECTEHLERD ] & MWHAEF T4 F - Dv/y
CEVRR - TA—T LI AEETHT7F—FYIILKETHEE. DILFT—2AMAFBCEINE, BES

Page 5



b4 2 RA®DFDI (BHEEE) (L. 2017-18 FE M 16 &£ FIL A 5 2019-20 F(Z1E 32 &K FILIZHEM, £
IWFHEH - BREEELGN—FF—BERICHDIEEER., DLF2HMEEFREEBMADOLFHFTKEL
AREMEZ RO TH Y. THh~AD 25%DHRHEREHMEEED. BRERICEL DA o T4 TERHL
TWdEL, AEIVZI—~DEBREFITH 5%, ERFBNF LT,

“We have shared values as we both have belief in democracy, individual freedom and the rule of law. India-
Japan Comprehensive Economic Partnership Agreement is a comprehensive deal covering both trades in
goods and services,” said the CM speaking at a virtual conference organised by the ‘Indo-Japan Business
Forum. The Karnataka CM said that FDI from Japan to India increased from USD 1.6 billion in 2017-18 to
USD 3.2 hillion in 2019-20. Asserting that for Karnataka Japan is an important partner, Yediyurappa said
that Karnataka has significant potential in the field of Electronic Manufacturing Sector and offers many
incentives for investors, including 25% capital investment subsidy on land, to boost investments in the
sector.

RIEDBFRS VI 22 O NITIAayog 2019 f / N— 3 VB THILFT—2 AN by FIZHE Y MW
MEZALTZAMNINEOEVAMZRELTEY . BEHERENRI-TWLHELFHERTHEY. #
TREORERERENEL > TS ERRFE LI, Yediyurappa MENE (X, MEFHEEEBHRLE, RER
DEDE—DI4 Y FOERTE. TELEBERFEREZEYHT A, ERETHNICERL TERLE
MmARELT=,

Pointing out that the recent NITI Aayog 2019 Innovation Index has placed Karnataka at the top, the CM
said Karnataka offered quality human resources, has reputed higher educational institutions, and a big
thrust on research and development. Yediyurappa said that the state has simplified its labour laws, set up
a single window for investors and engaged in regular discussion with the industry to create a stable, policy-
driven environment.

() BFLBEEIE. AILFE2AMEIERIZ FS LI IILORTIZ, BAOIEA Yy THEKI, 519T—
H—DLHABFEEh, B, BH. KELHES VU ISHROERBMNEETINS, Eik_RFL, -
Pz b0 (BRESIRE#E) L. FECEDOETE - REDH. BERELTHALIRYMBAZEL Tk
=%, mALEL,

Government officials also said that Karnataka has already set up a Japanese Industrial Township at
Tumkuru town, 519 acres of land has been developed and made ready with infrastructure facilities such as
roads, power, and water supply. They also highlighted how the state was already working with JETRO
(Japan External Trade Organisation) for identifying and promoting start-ups.

AV FR7ZYYLMICBERIREIO Oy TERIT HEE

India plans to set up Japanese Industrial Township in Assam

1R BEREEXRZREL. BREOHMERORFEREZRILTSIEZEMNELEBEO-REL
T7yHLMIZE IB3BEOBROIESI DUy TERUTHEEILE. BREENEYEL .

India is planning to set up the 13th Japanese industrial township in Assam, a move aimed at promoting
domestic manufacturing and strengthening economic ties between the two countries, a top government
official said.

EX-ZE5TERB OPIT) DY ILTSHE - ENARFSEEBF. 2EOIEMEBEY S X4 — (EEERM
) OMBERIATLMIET—EA—XIZRYHEATWR EBRREL:, T4V 75ETHEH,. 1K
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X9 DDMIZ 12 DEARDIEALAD U Y TEEY., FYHFLMIZIEE I3BZEDE2D Ty THFHES
NTWBEESISETT, HRISADAV IS, TS5 -7UFR T4 (AIBBEHKOHE) Ti5
. IAEURERER,. BACEEROBRESA VT4 T EBAA VI SHRERETIEIZT %
BEBEATLSHMEMIEAM THH L. RRITFHRRFE LT,

Secretary in the Department for Promotion of Industry and Internal Trade (DPIIT) Guruprasad Mohapatra
said they are working on a Geographic Information System-enabled data base of industrial areas and
clusters across the country. "In terms of infrastructure, India has 12 Japanese industrial townships across
nine states, a 13th is being planned in Assam. These are integrated industrial parks with ready to move in
infrastructure facilities, with world-class infrastructure, plug-and-play factories, pre-approved licences and
investment incentives exclusively for Japanese companies,” he said.

T, AV FTOERICHALTEARELPRERNVERY PHEZHRM. D, BEMICHEL. &
HRTHRIRT SFZEMEL, 77—R b FS90 - DRATLANGEEN TS EBREL, T
DRIZEAL. HRIET 8 BIINALALRBERE. 412 FOBHEYEAL - NIVBEOEDHTEREL
. Bl LTV EREIfFFmAEL,

He also said a fast track system is being worked out with the objective to identify and solve problems faced
by Japanese companies and investors with their operations in India in an effective and time bound manner.
"In this regard, we are holding a high level meeting in August to review and discuss the way forward on
India's zero level discharge policy," he added.

ZIRT - VASYUMBRERFERRT, BERVSEENT RNAF ) — HdiRTICEAET 518
MERBL, MERRERETIH-HOREVIVTIUOR -t (BR) #RETHIEZRELFELE:
o CDARNYIT, FaAlar JVIBEFEEKREL. MESNAKYDORERIIEBEBHEL/N\—F—%
BOFEZZBATWEERRFL, TFRF, BREAVENEBSZGEECRRABRZLRTIENEES
EBRWVWET, BRIRLEECEELEXDIESGHEFEND—D2OTHY. 12 FIZHT BN LDEEER
& (FDI) OFAMODEHRETHY ., BEDNN— b F—2y JIIERICRESN-BHNEERSE H/—F
F—2 v FICP)EZEL T, Kl Shbd & Goyal KIEik~RFE L=,

Finance Minister Nirmala Sitharaman in her Budget speech proposed to set up an investment clearance
cell for entrepreneurs to provide pre-investment advisory, information related to land banks and facilitate
clearances. Speaking at the event, Commerce and Industry Minister Piyush Goyal said both the nations
are looking to have trusted partners from authentic investors. "I think it is important that Japan and India
expand trade and business relationships Japan is one of most important and trusted trading partners and
the fourth largest contributor of FDI to India and the current partnership will certainly expand through the
proposed India-Japan Industrial Competitiveness Partnership (IJICP)," Goyal said.

HARF

Japan’s Economy

REEE=EM. RETHEATHEIRHA

Japan Prime Minister Shinzo Abe announces resignation over ill health

BATRLRCEHEHOLZEEZEHE. FAFTRO-OFEZRA. BHAREZEESE. B
ZERIELED ELIEHAHAE 3 MOBRFREOMRRY ZRAFEL, REEFHAK., AIFL0ES
MRBREH - TRTHEY., 1 BMT 2RDOZKENERET, BASEEEE LTOEHOEHLY FTHSE
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ICBENDIMNESH., o T 2021 F 9 AKZ. BHOEIZLLNEINESNICHET IREBMASE>TL
F L1,

Prime Minister Shinzo Abe, Japan’s longest-serving premier, announced his resignation because of poor
health, ending a stint at the helm of the world’s third-biggest economy in which he sought to revive growth
and bolster its defenses. Abe has battled the disease ulcerative colitis for years and two recent hospital
visits within a week had fanned questions on whether he could stay in the job until the end of his term as
ruling party leader, and hence, premier, in September 2021.

ERNASCAESN-HEFTZERTHRLIBEN G, REXEZHETHENERLL EREEME (65) [
HERRT. BHEORMZEZHRK, KRE. EXAHIATVAMILRAICHLLTNASDT, BUAMGZER T &
[Fr-WedRELR, THABRDXEZZTAALL, FHR 1 FEROTRAMEESZ LZDLMD
BEVRLLETFFET) LXBEEHARRR, AKICRZEOFZHEEFON:. TEFHENMKHATRTEMN
ERHEL-DIFSET2EE,

“I cannot continue being Prime Minister if | do not have the confidence that | can carry out the job entrusted
to me by the people," Abe, 65, told a news conference as he announced his decision to step down. He said
he wanted to avoid a political vacuum as the country copes with the novel coronavirus. “I apologize from
the bottom of my heart that despite all of the support from the Japanese people, | am leaving the post with
one full year left in my term," Abe said, at times blinking back tears and his voice choking up. It was the
second time Abe has resigned as Prime Minister because of poor health.

BHEO=Z2—XADENY., BARKEAFIT—Y BEFESIL 2.12% TF%., 22,717.02 &4 Y., K YLELHK
%S Topix [ 1.00%T%. 1,599.70 £ HYFE LIz, HFEYDH., REFHEOEFEDIZ 2 FULEIZH
S-EREKATSMER. 5.7 K FILH S 470 FILAEAFT L=, BEFERZRBRED) 45—y
HEEo< 2. 3EMK)ERY., ZORERICESTELEINSIZFICHAYET, FHIREELEEHD
FHORY DBESISMEET, ARETHEREFEXENEIE. HIThy TOEICELDERLLT
WBEATATHHERLEL, GFINENATLBIADHIZIE, ZEFHOBETHIEEEEERE
LEENFET,

As news of the resignation spread, Japan’s benchmark Nikkei average fell 2.12% to 22,717.02, while the
broader Topix shed 1.00% to 1,599.70. The selling wiped $47 billion off Tokyo’s $5.7 trillion stock market
value, which had more than doubled during Abe’s tenure. The resignation will trigger a leadership race in
the ruling Liberal Democratic Party (LDP) - most likely in two or three weeks - and the winner must be
formally elected in parliament. The new party leader will hold the post for the rest of Abe’s term. Former
defence minister Shigeru Ishiba and former foreign minister Fumio Kishida both expressed interest in the
top job, media reported. Among others whose names have been floated is Abe’s close aide, chief cabinet
secretary Yoshihide Suga.

BADERBRIZINE, NEEMBEAZEERAFTRIT S0, BRHRNEZRE

Japan considers tax reform to attract foreign financial firms, annual policy says

BRF., 70—NLERtE 24— LTOMBEZRLEE SO, NEOERBEOCERORBEIIXR
N—FEFBIT 2-OBFRELRFLTND, EERMTIIERBENS F54 U THRR,

Japan is considering tax reform to attract foreign financial firms and skilled workers in an effort to improve
the country’s standing as a global financial center, the Financial Services Agency said in annual policy
guidelines released.
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ZRECESKRRARRERET 50, AMER. BitlRE, PEHRELCEORKNLTAEZFNICTR
951 EBRAA FSAVEBRTREIVDIOD, WOEEATHNEIMNCDONTIEFEL CBRVE
A, SRERRF. EVRBIBELTRE. RETESA U RRRBEEEELFE LD, BHHED
FEICEEREHYFHEATLE,

While Japan has sought for years to lure foreign professionals, experts said Tokyo needed to tackle issues
including a relatively high tax rate and a lack of English language fluency in the workplace. “To improve the
business environment for foreign financial firms, we will comprehensively consider concrete ways such as
human resources development, tax reform and budgetary measures,” the policy guideline said, without
elaborating on when changes would be made. The ruling Liberal Democratic Party had proposed visa
support and streamlining approvals for investment management licenses but there was no mention in those
plans of tax reform.

REFHELE-REEZEHEERT. BRREMEI 2 —. TOMOEMIBHTHIEFEOEREZRT
ADHELENHEED ERE, FEDEARE 165%[F. BRPA—RX SV TOFERZDLLEBZTL
SRETRY. BEEOHRRIZOMETRLIEMTT,

Prime Minister Shinzo Abe, who recently resigned, had suggested in parliament that Japan could take in
Hong Kong residents who worked in the financial sector or other specialized areas. Hong Kong'’s corporate
tax rate of 16.5 percent is a little over half that of Japan’s and Australia’s, and among the lowest in the
region.

X, E@TF. NEEENABATERLECT S48, TRFREZTOR. LYSEHEFZFERTLHLE
ﬁ’{i sz:o

The Financial Services Agency also said it would use more English in administrative procedures to make it
easier for foreign firms to start businesses in Japan.

RUFE, REABELEEZ BERABEDL

Honda to move some auto production in UK to Japan

AEBHIEE. THEBEYIDEED—BEZEEDISEMSBRICHRET SETHS L. FR
RITE- -1, COBREEA—H—IT 2021 FIZTA VTSV FEESRAI4 VRIS #HET 512471
2T, VEVYEBEAEED—RE*BEEFREIGICHB I LEBERHIXEB -EHKTT,

Honda Motor Co. is planning to transfer some of the production of its mainstay Civic car from a plant in the
United Kingdom to Japan, informed sources have said. As the automaker will shut down the plant in
Swindon, southern England, in 2021, part of its Civic car production will be moved to its plant in Yorii,
Saitama Prefecture, the sources said.

R, RINTOBHERTDELAAL, REOKRMNESEVBEKEZZITRESNELZ, BAERN
TOYEYVEEER, FEIBGICBE, XV v FUIGE, XK. XY, ZRETSRITICEHEZ
AELTRELEA, RARKERICERATOBBELEZRMERNICHIET 2FZRELTVET,
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The closure was decided in response to a fall in auto sales in Europe and the U.K.’s exit from the European
Union. The plant’s production of Civic cars for sale in Japan will be shifted to the Yorii plant. The Swindon
plant also produces cars for the North American and British markets, and the company has already decided
to transfer the production of cars for North America within the region.

KETBATEHELEEICOVNTE. BBERHGREZET. BRESHEROFHFMICE DL THR
H9. ELTLETA, BROBHEA—H— (RU¥) I, BHAOBBELEED—MEERICHKIC
BELTWET,

As for the production of cars for the British market, Honda will reach its conclusion based on details of a
proposed trade deal between Japan and the U.K., expected to include auto tariff removal. Japanese
automakers are steadily bringing part of their overseas auto production back to Japan.

JINNY YR, BFERE. BART Covid-19 79 F &5
Novavax partners with Takeda to develop Covid-19 vaccine in Japan

KEIZHMEZEBELNAMATS /00 —01% Novavax (F. BHERIT X LIEH# . Covid-19 79 F U 1EHE
NVX CoVv2373 #. BATRHH. 8i&E. BEILLEFITI/N—rF—>y TEEHE,

US-based biotechnology firm Novavax has partnered with Takeda Pharmaceutical to develop, manufacture
and commercialise its Covid-19 vaccine candidate, NVX-CoV2373, in Japan.

27 EE. BAOELEFBHEMHLW)A L, iR, 1 075, HEXRDRRILRKD-ODOXEEEZE
ZIFANT T, BALRIIEM 2485000 GRKASULEDD IV F U EEZTO>RAA#TY,

Takeda will receive funding from Japan’s Ministry of Health, Labour and Welfare (MHLW) to support the
technology transfer, infrastructure and scale-up of manufacturing. The Japanese company expects to
produce more than 250 million doses of the vaccine annually.

Novavax DR A ) — - TV #HEHREESBREETEESE (CEO) (X. T2 FDOBARTOEEMMGL., Bl
EFANEE. RAICBET B/ oD, BEREAICK Y., FHRIENVX Cov2373 DS a—/NILERTRAMZEEIC
KT H2EHODEBEMGN—rF—¢EH>TVWET, 27 FEMALT, BRTI I FUERRICEAE.
AE. BELITIBELFHRELCVET) ERF LT,

Novavax president and CEO Stanley Erck said: “Takeda’s leading position in Japan, technical expertise,
regulatory know-how and manufacturing capacity make the company an ideal partner to further expand the
global availability of NVX-CoV2373. “We look forward to collaborating with Takeda to rapidly develop,
produce and commercialise the vaccine in Japan.”

—DASHKRL—2arD—EELT, Novavax [F2 7 F LA L THARTOEE., BREAR. BILEE)
[CHRYMEOERTT,

As part of the collaboration, Novavax will work with Takeda on manufacturing, clinical development and
regulatory activities in Japan.
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A K-Za—X
India Economy

4 > Fi& COVID-19 #i=h (< 220 & /Lo FDI (S EEEERE) 51 F0EX
India attracts $22 billion FDI during COVID-19

A2 FDO FDIREITHETHRLEIASILTHY., COVID- 19/ TI vV EBRTEZ, 220 KILLLE
NDEEREZEDTWS, EBFRVVI209,. T4 FIAY CEODT7 AT - hY FRIZRRZFE
L/T:o

India's FDI regime is the most liberal in the world, and even during the COVID-19 pandemic, the country
has attracted over $22 billion worth of direct investments, Niti Aayog CEO Amitabh Kant said.

WY FPRIFEIZ, RoTFIvohTHLTH, 220 ERILONELI SDEEEREDFIX 90%NEE -1
AT, BERZEZBEYIL— L EEBLEYMTH - RFEL=, [FA=HDFDI GLEEEERER
AN) AHITHATRLEALZIDTY, MEEBREGEBRELZSIEZTHRTTCVET, NN TIvy
HEFIZ, 1R 220 EFOEEEBREZRZITANELZ] & AREAI 2V FEXEEBRFEED T
India@75] 7 —F¥IL - ARV FTHRARELT,

Kant further said that almost 90 percent plus of the $22 billion foreign direct investment in India during the
pandemic came through the automatic route. "Our FDI regime is the most liberal in the world. We have
continued to attract huge amount of investments. During the pandemic itself, India attracted over 22 billion
worth of direct investments into India," he said at CllI's 'India@75' virtual event.

A RKIE, 41 FAHRIBITOEDSRRADEY ZFESUF VT TH 19MKANERD I I VERLERSHE
f=&ifE, TAF-HDFLIE. SELY T B0IZABETY] ENE, =T -F73IAJ CEOlE. 1V F
NEEIF, E0R (EE) OIS LAREREERRFEFL,

Kant pointed out that India has jumped up about 79 positions in the World Bank's ease of doing business.
"Our hope is that this year we will get into top 50," he said. The Niti Aayog CEO said that if India wants to
transform then it needs a programme like aspirational district programme.

2018 F 1 AICFA S -EHh#R GEMIL) T0J3LR, TELGH/EIBFTHRMESHADLEL, B
RRRBORT Y b (s YBA M) ELTELELE 112 OMRZEZEETHEZRELTVET

o

Aspirational districts programme, launched in January 2018, aims to transform 112 districts that have shown
relatively lesser progress in key social areas and have emerged as pockets of under-development.

AV FDTLY Fa=y RBEXEET, 585 FHTEE 30%HE
Electronics manufacturing in India to grow 30% annually for next 5 years

BAflE. 1> FOILY FOZHRBEEN, §% 5 ERTERRERE 30%EEFE/K L. COHEMFIC
115 KILE—DEMEEFRIRT HEHMBFLTLS, ILY O R E ITHEEETHERT VA -
To5hYa - V—=—RIGHBRFE LIz, Tz, EFHKOHH (L. 5% 5EM TEE 40~-50%D & T
m3 355, EHEFFMAELR,
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The government is expecting electronics manufacturing in the country to register an annual growth rate of
30 per cent over the next five years and clock Rs 11.5 lakh crore additional productions during this period,
electronics and IT secretary Ajay Prakash Sawhney said. Also, the exports of electronic products will grow
in the range of 40-50 per cent annually over the next five years, he added.

"fORDILY AV RABEEF, MEYDRERETHRLTVWEY, BE 5 ERITEEYHRER
BREEHTVET . 4. §#&. HRIE 5 FRTHBEMEL 30%BICLLHETFHI & 7OvA - T
Shya - V—Z—KIFERELE, AV RFDILY FOZH REER. §% 5 FRTOHR &4 1530
BRFIL #1115 KILE—) AR T D ERKIFHRRFE LT,

"Electronics manufacturing in India has been growing quite significantly. We have registered 23 per cent
cumulative annual rate of growth over past five years. Now in this journey the growth is expected to be 30
per cent year on year for next five years," Sawhney said. The country's electronics production will grow at
least by USD 153 billion (around Rs 11.5 lakh crore) in the next five years, the secretary said.

FEKIZ. FEQ#HESFEZIEIXSERHDO 6000 AN, WED 33000 FEIZERE. BEREENA VR
ERNEED O%LEEH LTS EESETY, iPhone A—H—DT7 v TILDRA —H—, LR
V. Lava, T4V RE, BRI 2L DEEN, SESEMT 11 KILE—RUDEHEELEED
BEZLTWSEH#TT,

He said that mobile manufacturing in the country has grown from 6 crore handsets five years ago to 33
crore at present, and over 90 per cent of country's mobile phone requirements are met through domestic
production. As many as 22 domestic and international firms, including iPhone maker Apple's contract
manufacturers as well as Samsung, Lava, Dixon and so forth, have lined up with proposals for mobile
phones production worth Rs 11 lakh crore over the next five years.

T4 X h—IL - TS REAKEIZLDE. CNoDRER. BRTH 12057 EA. 337
Ef. 95V DMBENGCEREKZRAILT 5L FERSNS, TRE, 1V FEBREF, HIZILY O
DADBCHBICHTMERZF >TLEIERTVWET, BEANGA VU FADEREZBEOL, LUEL
DEMEA Y FIZHBRATEART] £E70v4A - T5hYa - V——RIFFHRRFE LT,

According to Union Minister Ravi Shankar Prasad, these proposals are expected to create around 12 lakh
jobs, 3 lakh direct and 9 lakh indirect employment opportunities in the country. "l would say India and Japan
have a tremendous complimentary position especially in the electronics sector. It is time for us to bring in
more investment from Japan into India, more technologies into India," Sawhney said.

MBRE. XERFDAS > FREZEHD

Finance Minister welcomes USA companies to invest in India

ZIRS - VUEASTUBMBKREIX, E3EER)—HSF -y T B3Iy ERBREESIN-. KENEER
IN— b F—29 T - TJ4—5 L (USISPF) BELTODIT 7 —FrILIGEDE., XECEDA v FEH.,
[CEEE RO, AV ISHBTOREENN— M F—Sy THRAZEOLELE,

Finance Minister Nirmala Sitharaman welcomed USA Companies investment and partnership with India,
especially in the manufacturing and infrastructure sectors, during a virtual discussion with US-India
Strategic Partnership Forum’s (USISPF) Board of Directors on the sidelines of its 3rd Annual Leadership
Summit.
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USISPFEBRIZENIE, BB RELEEEAUN—LEDERIZ. 1V FTOECRADITVR S SIZES
BETHNFEL, TOANEETAa VT, AV FBBODETOREFIZEY.,. BX (BEA(2T75%
B2) LREFIMMA~NDSM, XF)L (BT - $HEE) . NILX47 7. CoVID-19 ik, FRDITEND A
HEME. X, SEBERDOA VI SEMICE T IBRAZEDOKRE. 41> FEEE (1 > FOYRERMIZHI
EaZE)ICDOWTHE®RELELT,

According to a statement issued by USISPF, Finance Minister's discussion with the Board members
focused on ease of doing business in India; digitization & fintech; agriculture (including agricultural
infrastructure) and private sector participation across all the sectors of the Indian economy. SkKill
development; healthcare; CoVID-19 mitigating measures undertaken by the government & possible future
course of actions; role of government spending in the infrastructure sector in the coming years; and
manufacturing in India (with a special emphasis on the logistics sector in India), we're also discussed.

142 FIE, 2020 EIZKETENS 200 E FILULEDREEZZITAN, KELEICH>TIHSIEHEETE
BREEETT.,. KE LAV FIE, BF - EoH 2S5O0 LA G B CEELEBM/AA—F—T7,
KENBFEBMNA—FF—2 v TIE, BELGEROFNEEST. MEOHREOEELHETHY .. BEHAH
X, HRMICEZELBETHIEEIEAICEINTWS, EFBEFIFMAFFMRAFELE,

India continues to be a leading investment destination for USA companies, having attracted investments
over $20 billion in 2020. The United States and India are key strategic partners in various fields including
in the economic and financial sphere. The US-India economic and financial partnership is based on the key
pillars of development for both the countries that includes robust capital flows, and economic cooperation
on issues of global importance, the statement added.

USISPFD LY 2 - 7TXREREERESE (CEO)IX. TXELENLDOEREIE. 12 FBEIZHLVWER
R, SENESHMAHZREE. RETRERBEZRETIHIEZEZATVET, 1Y FHE~OREANE
KEBREICLY FA—RyY FTEHUET L, LEIXREHIUBRKENDII Y FA U MEFCEMNEXK
. RERMIZHE -] ERF L=,

USISPF President & CEO, Dr. Mukesh Aghi said, “We believe investments from U.S.A. companies will
create new jobs, facilitate financial inclusion, and broad-based economic development for the Indian
economy. It is encouraging to hear the Honorable Finance Minister’'s commitment to provide a red-carpet
welcome for long-term US investments in the Indian market.”

TEEMCA)DREICINIE, 7 ARILERIT 16,487 & 7 EROBEKE
Company incorporations hit 7-year high of 16,487 in July: Ministry of Corporate
Affairs (MCA)

MCA (T%R) OT—2I2&hiE, EIM U FOBFLELORLBAELGRKIEND—DOTHS. ERT
. 7 AlIZ 16,487 &, &FY. 1 HAY 530 4 THY . 7FIRYDEKE, COEFIXATEL 50%1HE,
LB, HFLOESHOEEE 8 BIZEMLETTWS EdRRELE, TEAMERTIEOY FEA. £
. 8 BIZIE. Coltd.DEutMEREETTHL ., LLP ( AREEEXMEStt ) O ESFIEHEHL
EmMLTWET) &lE. HEEDFH.

In one of the clearest signs of a pick-up in business sentiment, company incorporations touched a seven-
year high of 16,487 in July, or 530 a day, according to data from MCA. The figure was a 50% increase from
a year earlier. Officials said filings for new company registrations continue to rise in August. “This is not a
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declining trend. In the month of August also, the filings are increasing, not only companies but LLPs also,”
an official said.

AMOBFEE (L. BHSHAIZ Covid-19 DEEMFHD-DICEINEAVv I FIULE, BEXFTINEFLE
LTWLWERKIERERL TS ERARNFE Lz, FeZiRkE. 3 8 25 BICHEFE--AV IO ORAD 1
s ATHA 4 BIZIE 3,20 DIBEKEIZELIAHFT LIz, BEDEMRIIF. 5SAD48354M5 6 AIC
10,954 (2 fEtE, ZEMIE,. MCA21 75y h I+ —AIZKY 2 BIZBASIhEF US4 VIZkbEH
ZFHORHTEBED=OD SPICe+T7+ —LBEDF VT4 VEDBAIZLEEZELDTHS E. GHEEILR
RFELz, UBFICLEE. ETOXENZEKETERBINTUOAIL, RE, S4%ESDIC 1 BL
MY FEA, EDETT,

Another senior government official said this clearly shows signs of a pick-up in business activity since the
lockdown imposed to curb the spread of Covid-19. New company registrations dropped to a low of 3,209
in April, the first full month of the lockdown, which started on March 25. Company incorporations more than
doubled to 10,954 in June from 4,835 in May. The increase was also due to initiatives such as the SPICe+
form for online name reservation and company registration introduced in February via the MCA21 platform,
the official said. It currently takes only one day to incorporate a company, provided all the documentation
is in place, which is a global benchmark, according to the official.

EREHY 12 FHNESHEEIERINATHBY .. 2014 EOEMTEHH 64,500 HHh 5 KRIFICHELTULE
T LML, £V FIESKFILBRIZHEEDIZ. ChODHFEFRICERLE 2/EICTILNELH D, &£2
ANEDEBEEIEWNELT,

On average, about 120,000 companies are registered with the ministry in a year, a substantial improvement
from 2014, when the yearly average was 64,500 incorporations. However, India still needs to double these
figures in order to become a $5 trillion economy, the second official said.

COBEEZIZMFTRYEAZRIT. ESRADEZS (PYPT ) 2XETH5IC. BEIEEKE 9 B
[IZ2MCA21 N\—2 3V 30 #BtAd 2 &R, ChickY., AV TSATURANEMEN., TR S
nNET, TFFNALDLELCBY, AV TSATUoRDEOHTI— b EFEERTT H0MAENEZ
512355 LHBAITHRRFELT=,

Working towards this goal and to improve the ease of doing business, the ministry will launch version 3.0
of the MCA21 in September next year, the official said. This will ease compliance and strengthen
enforcement. “There will be less manual intervention, more analysis through alerts and red flags for
compliance,” the official said.

TOF - 40T FHRERITAIB)E, 12 FD 80 EFILOBESA VTS - RX—LE
SHZEICE LIRS

Asian Infrastructure Investment Bank (AlIB) in talks with India for financing of $8
billion health infra scheme

TOT AT SRERIT (AIB) [T, HRBITOT7TOTHERITERIAL T, 41> FEFAL., FHEODE
BEEICXNTIEFEERZD A, MERLRIILODERA VISERET HAICHEL, 80 EFIL - A¥x—
LD—EmEETHEINE, BELELT .
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The Asian Infrastructure Investment Bank (AlIB), along with the World Bank and the Asian Development
Bank, is in discussion with the Indian government for part-financing a $8-billion scheme for improving the
health infrastructure at the district level to make the country better prepared for future healthcare
challenges.

LEEAEDZDZEMELHEEX. BRIZ. 1Y FAIOFI9AILREBEERLEES-HD 12 ERILDES
BHEARDBLTWELRE, T4V FBFIX. BEAVI75%8IbT BEESERLGEEICOVNTHE
LELR. 12 FEEMEFES (ICMR) DRBREZDLANIILALEZED. ETOMBORES TS5
EHEEHFT] &, AIBRIEER D J VT 7 UVERNBREL, CHIESERILOTOAD Y FTH
Y, HRIBITET7OTRARERITL. 410 FRFAFRBELOEBRICASE LTS EMFFMAFEL R,

The Beijing-based multilateral funding agency had earlier approved a financial assistance of $1.2 billion for
India to fight the Covid-19 pandemic. "The Government of India has discussed about its ambitious scheme
of strengthening the health infrastructure. It entails building health infrastructure in every district including
upgrading of testing facilities with the Indian Council of Medical Research (ICMR)," AlIB Vice President D
J Pandian told. It is a $8-billion project, he said, adding that the World Bank and Asian Development Bank
are also involved in the discussion with the Health Department of the Government of India.

Covid-19 OXIBIZEL. /A>T« 7 VRIEERIL. AIBAZFNFNS5ERILE 718 5000 5 KILD 2 2D
MEZERBLIEBREL, SAICRESNEZ5E FILORVOFE L. Covid-19 BFEESEMITAERE
L. BEOLENYEHCELNEXRDIENMEDOHIBEVATLOBEICEAINS, LRKIXRREL
f=o BIFFAS Covid-19 MB L WAL OB LS CRIFTEZE NI 282 RIET 2E28T5 4.
6 AIZC7{E5000 8 FILORMERRBSINFELT=,.

With regard to Covid-19 assistance, Pandian said the AlIB has approved two loans of $500 million and
$750 million, respectively. The first loan of $500 million sanctioned in May was towards building a resilient
health system that can effectively treat Covid-19 patients and prevent its spread, he said. A $750 million
loan was approved in June to help the government strengthen its battle against the adverse impact of
Covid-19 on poor and vulnerable households.

A2 FRIE, 2 BREICKREDz7HAEVCOZEMESTZEHBADRIZRA V/IN\—TF, BE. 12 FIX
2016 FIZERI SNT-ZD AlIB T 7.65%NIXRZEEZHEDS. TEIX 26.63%DHRAZERELTLET,

India is a founding member of the multilateral funding agency with the second highest voting share.
Currently, India has 7.65 per cent vote share in the AlIB while China holds a whopping 26.63 per cent stake
in the organisation that was set up in 2016.

=2—X - YV—X
Source: Business Line, Business Standard, Hindustan Times, Economic Times, Times of India, Live Mint,

Money Control, Japan Times

Page
15



https://www.business-standard.com/topic/aiib
https://www.business-standard.com/topic/aiib

About Us

KrayMan Consultants LLP#t[CDEEL T

HLAvold, &5 BE BEl. VR TR Y —, AVTSATUORE&ETIMI—=20T,
ESoHOL a7 RN Y)—, a—RKL—k - T7A4F 2R, N—F¥JLCFO, AEHY—ERZE
LT B, R, 7 ENAHF) -1 T,

Bttt UTOREDAN—¢EE-STBYET,

o AVFBAXBEIRUCA)-400#HULDBROSAMNMBALTEY ., BRALEDEFHXELZLTEY F
?—0

o FIAL-FTFRAYFY— -2y FT—Y(PAN), EEMLADKHLTRTEEROARKRTHY . 60
HEUENSMLTEYFT,

e HJORR—HF—-TFYILIALY(CBA). FAYNMADMIAES 4L LI=-FAXTHY. 95HELL
EnsmLTEY ET,

BHEFRHGE. SHMER. BEFEL. L. EERIHEMABLEOEMREATHY . BFHK
AHERZELSFLRITIEMMNTRENT VS —EXERREETTIRBEHLES.

KrayMan Consultants LLP

KrayMan is an Accounting & Advisory Firm specializing in Accounting, Taxation, Regulatory, Risk
Advisory, Compliance & Outsourcing, Transaction Advisory, Corporate Finance, Virtual CFO and Human
Resource services

We are members of following associations:

e Japan Chamber of Commerce and Industry in India (JCCII) — an organization of more than 400
Japanese companies working towards the welfare of Japanese companies in India

e Prime Advisory Network (PAN), United Kingdom - a network of Accountants and Lawyers with
presence in more than 60 countries

e Cross Border Associates (CBA), Germany - specializing in mergers & acquisitions activities having
presence in more than 95 countries

We have a team of dedicated professionals including (CAs, CS, MBAs, Lawyers and CMASs) who are truly
committed in providing timely, professional and quality services to our Clients by going that extra mile.

Page
16




MHOBEAEDRR

BADA Y FREFBHDEEZEBRSHFTT, BHIE. 1V FICHIBREE~NDHMECERTETOH
TOMEE—HDATHRRLET, BHEEC, FMFI VI THREZERITTLSEBTHY . BEADS
EREEBRUBEREBALTTEYFET, BE. BAOEENSA VU FTEXRETOOICLELGRER
[CEICENTEVWEMMLGHEZHRXRSF—LZ/H >TVET, HEX, Bt y—ERELERAR
BEOCAARECEZXELTHEYET . BHOFEGE. SERICESRENOY—ERXRZRHBHTEHETY,

Japan Business at KrayMan

The Japan-India investment entry is a key focus area for us. We are a one shop — stop solution for the
advisory and compliance needs of Japanese companies in India. We are a young, dynamic and a growing
organization with relevant experience of working with Japanese Clients. We have a team of experienced
and qualified professionals advising Japanese Clients on doing business in India. We are largely assisting
Japanese companies in India across sectors like manufacturing, trading & services. Our focus is to deliver
High Quality Client Service.

Connect with us:

Head Office - India

KrayMan Consultants LLP

1170A, 11th Floor, Tower B1, Spaze i-Tech Park, Sector 49, Sohna Road,
Gurugram — 122001 (India) 1 > K

T: 491 (124) 4309418; 4003418, Web: www.krayman.com/jp/

Japan Office Italy Office

BRIZH 1+ 51EFT A3 1) 7T EHEM
REEMPRXBAREHHZET 2 TH 11-2 Corso Palestro, 50-25122 Brescia,
A—rI VO RIFEEI 4F Italy

2-11-2 O-toekkusukudou
Bld. 4F/5F Nihombashi Kakigaracho, Chuo-ku,
Tokyo,103-0014, Japan

For any assistance please contact us at japandesk@krayman.com

Disclaimer

The information and opinions contained in this document have been compiled or arrived at from published
sources believed to be reliable, but no representation or warranty is made to their accuracy, completeness
or correctness. The information is only for general guidance and is not meant to be a substitute for
professional, technical or legal advice in any manner.
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