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BFIE. HNEANREHTIT)—I2wd S EVFIRZEMN

Government relaxes visa restrictions for select categories of foreigners

BAFIE. 41V FICRDVEDHAIBHEDATIV—OHNBEADEY - RITHIBREZEMT 5. LK. N
BESFAOHRT, EEHOHEMA - Fy— 24— ETEDRR - EY (RR—VYH B3 EHFLS) ZFA
LTEHEHITHESRATUEEL, Ll RF LT, Covid-19 DKRITEZI1T3 A 25 AN S HEN RFE -
TUk, (BED) ERERRMA Y FTRETEFLELTVEY,

The Government announced that it was relaxing visa and travel restrictions for certain categories of foreign
nationals who need to come to India. They include businessmen coming to India on a Business visa (other
than on B-3 visa for sports) in non-scheduled commercial/chartered flights, the Ministry of Home Affairs
said in a statement. International flights have remained suspended in India since the lockdown began on
March 25 in the wake of the Covid-19 pandemic.

BRR (SRS F)—) PIHEEC, 1V FOEREI 2R TORMERIZEDLINEAERI
FE. BREEHRE. T0027 BNELCOABRAV R MIEELFET, [RR - BRI
EEMER. BRINCHESH, XE, AV FOEXRBAZRTERENDBBERALETHY (A
E) ®MREBDI ERFEEFATRANFT L =,

Foreign healthcare professionals, health researchers, engineers and technicians for technical work at
Indian health sector facilities, including laboratories and factories are also included in the list. “This is subject
to a letter of invitation from a recognized and registered healthcare facility, registered pharmaceutical
company or accredited University in India,” the Ministry of Home Affairs said in its statement.

TA Y FHERERDEOA YV RIZKRITTAINETOO=7Y 0T, BE, &t XE, ZOHOHEM
ROBDEFRELBHMSNATOET, ChITE, TRTOREEM. HEFEA. V7 Yz 7EM.
IT 8. RV, €@t I2—0% (RIT. RV, /UNVIEREII—1%) LE8FnFET., ERS
NEAVFDEREK (ESRRAIV - IVT4T4) OEBFICEY. SEORMEMRLHIE DM
BERE. BE, AVTFUADBITHERTSIVOZTEH, SEHEMENEESREOMRERYET
. WBREE. RIHEN. XL, REROY—ER, XIE, BAKHICR--EBELEENEFET,

Visa rules have also been relaxed for foreign engineering, managerial, design or other specialists travelling
to India on behalf of foreign business entities located in India. This includes all manufacturing units, design
units, software and IT units as well as financial sector companies (banking and non-banking financial sector
firms). Foreign Technical specialists and engineers travelling for installation, repair and maintenance of
foreign-origin machinery and equipment facilities in India, on the invitation of a registered Indian business
entity will also be eligible for the relaxed visa norms. These could be for equipment installation, or is under
warranty, or for after sales servicing or repair on commercial terms.
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RRSNE-FHRICEKDSE, LRATII—DHEANR, ZETIEE. BHDA Y FOXERE - tHEEE
HEMS, FEGESRRAEY, XIE, ERAEYERBTHILENHYET . BIHOA D FREEE -
REE - WRICK - TR, BTSN EINLCEHERI O — - EDRREY (RKR—VYA B3 E
HEBR<) ZHAFLTVSHEARR, BRTIKREE - BEE - WMo EDRR - EFEBRAT S
BENHYFET, TORGHEANRE, UATICRGLEEFESIANTELEL, 41 Y FIZARYT H%FZ
HFRAIShFEA,

The above categories of foreign nationals would have to obtain a fresh Business visa or Employment visa,
as applicable, from the Indian Missions/ Posts abroad, the statement said. Foreign nationals holding a valid
long term multiple entry Business visa [other than B-3 visa for sports] issued by the Indian Missions/Posts
abroad would have to get the Business visa re-validated from the Indian Mission/Post concerned. Such
foreign nationals would not be permitted to travel to India on the strength of any electronic visa obtained
earlier.

ZHERRIT. 1~ FTER - EXHX

Sumitomo Mitsui bank to hire, expand operations in India

BAT 2 FRICKELGR/ROTTHIZHERT 4T vIL - TIL—TE 30F D10 )LREBH, FER
BLAZELS>TLSICEHEDHLY. ABZBOL. BREEZEIRICLY., BANDERLRERITS
FETY, RITHHIZHFNE, RAIL—TE. SRIFEMTI0EDRE v IZBNTHEETS—A. B
MDOAEZ 6,500 NEIBZBEHELTWSEDE, RETIBTI T4 vV EDOEHERSHLEEI - BA
TORBERLTWLET,

Sumitomo Mitsui Financial Group Inc. plans to persist with its overseas expansion by boosting headcount
and seeking acquisitions even as the coronavirus clouds the profit outlook for Japan’s second-largest bank.
The lender aims to add 500 staff overseas over the next three years, while reducing domestic headcount
by 6,500 during the same period, a senior bank official said. It's looking for opportunities to buy boutique
mergers advisory firms in developed markets.

Covid-19 AHFRRFITHEZEZR . FREEICHHIIXMNEFE>TLHWVSICHHLT. &El
EEFEABMRKIE. BAESNTO (EDRR) RREEKZRADERERLTVET ., ThE. =8
LTWAEEITH—ERZRHBIBEATLANSHREL TLHHAPOMO SRR & (EHBIHTT,

Chief Executive Officer Jun Ohta has signaled a willingness to seize growth opportunities outside of Japan
even as Covid-19 hammers the global economy and causes bad-loan costs to rise. That’s in contrast with
some lenders elsewhere in the world that are retreating to their home markets to serve struggling
companies.

BOARRAIK., ERSNE-HPHHBEO—EHTY, 7TOTFTHEZELL, 1V FZE8CHBTERZHK
JTHHETHD L, BRBEBREL, ZOM. XKELI—DOVRATOAVISATUVREVRIE
BESLEOLET, AKEFER. OV R EZa—F—VITbL—4F—ZFEBMTIFELBEFLTLD
LEBUFELR, BfTIC&KDE. AfTOBY R EZ2—F—V TOEE. RU. bL—Ta VT FEKL
KAELTMRETHY . EFICETEIRBO. TOMORFENRE Y IEEBOIRENHD. £ED
£TY,
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The overseas expansion is part of a midterm plan announced. Much of the staff increase will be in Asia,
where it plans to expand business in countries including India, the official said. Other additions will be in
compliance and risk management in the US and Europe. It's also seeking to add traders in London and
New York, the person said. The bank’s sales and trading business in London and New York remains small
and it needs to increase staff in rates and other areas, the official said.

EHERTaFUONI - TIL—TE. REOHARITOBERICEALERF > TLETH, AROHRFD
N—FRILHELS, BRREIZET I 5HDEBFAORERENDELG O, EVVFRIZERATTHN DS
AIREMEIXIELY. £EFS3FTY,

Sumitomo Mitsui is interested in buying a US regional bank, although an acquisition is unlikely to happen
in the near future because of regulatory hurdles and the need for a large war chest to complete the deal,
the official said.

BAEXE, 1V FALORER, ERBBER~ORBEFEZZTTLET,

Japanese Companies invited to invest in Indian Pharma, Medical Devices Industry

ERESEE APl (EEGREE) €745 —  RELHFE (RXAR) #e) BT DH. VT EF—H,
COVID-19 DA Vv FEBADESRRELEEZNDASHRL—a v eEZX5-0, AEShFELZ, CD
VIEF—E, AL FREENS  FMERER - EHARERLARTEELEZLDOTY,

A webinar on 'Medical Devices and API sector: Challenges & Emerging Opportunities' was held for business
and trade collaboration between India and Japan in the post-COVID-19 scenario. The webinar was
organized by the Embassy of India, Tokyo in partnership with the Department of Pharmaceuticals, Ministry
of Chemicals and Fertilizers, Govt. of India.

EBA YV FREY OO A - 97 —IL - JIITKIL, REETHD COVID-19 BHEDIKRT T, 1V F
EEARNERERICHRILT IETFOUETHIENEZEZSMELLEALETL:, EXELBEAT®HE
PD Vaghela BXIE, 4 > FORE - EREBER IS —FORMBLE., REMSIZTOVNTHRELEL
fzo HilE. X. 1V FDEBEZEEDHRRAZRETDEOHIC, 41V FBIFSITOTWBBALRAZLTTF
TEHRLEL, HEIMALRFEZESE Navdeep Rinwa KX, RECEREBOEEZREET H-ODME
EOFHEICONWTHBAZ LEL, £EICHAET S Ao T 17 AXF—LEEFREHE WNILIFS
w) . BE#ERN—Y (TE£MH) REZHA,. SMEBEICRF—LDA)y FEFIATHESICREL
FLf.

Mr. Sanjay Kumar Verma, Ambassador of India to Japan shared his valuable thoughts on the golden
opportunity for India and Japan to further boost their relationship in the context of the ongoing COVID-19
crisis. Dr. P.D. Vaghela, Secretary, Pharmaceuticals presented the sectorial view and the investment
opportunities in the pharmaceutical and medical device industry in India. He also presented various
initiatives taken by the Government of India to promote trade and business in the country. Mr. Navdeep
Rinwa, Joint Secretary, Pharmaceuticals explained the Department's schemes to promote manufacturing
of bulk drugs and medical devices viz. Production Linked Incentive schemes and Promotion of Bulk
Drug/Medical Devices Parks and requested the delegates to avail benefits of the schemes.
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WUEXEBRLERBBHRE, HE. RV ERESHZEI 2 —~0 COVID-19 ZOFREELES KRR - F
YR TA=NL TS5 - F—UADOEEIIOVTHE. MEMOBANY TS/ - Fz—>
DEFELICEMT S EZTELEL, BT APl LEERERD, BAEZIREMEE (ETRO) FzoF
1HRERL. APl (EXREE) €74 —LERBRERVBASREL., HLLESKRR - Fy U RICH
TEHRBEHEBLEL

Pharmaceutical Traders Association and Japan Federation of Medical Devices Associations deliberated on
the Post COVID-19 challenges & opportunities for Pharmaceutical & Medical Device sectors and its impact
on the global supply chain and suggested that cooperation between the two countries can contribute to
stabilizing the supply-chain of especially APIs and Medical Devices. The representative of Japan External
Trade Organisation (JETRO) Chennai also shared insights on challenges and emerging opportunities in
the API sector and Medical Devices.

HERRA YV FREEDES KO- hoF—LEF - BRBLFEEEL. 1V FREOREH LB SIS
DNWTER. A2 A COVID-19 fE#ICHULL., IREEHNET 5%, 12 FEFANERL-RIBKRERE
INOIF—DIZDONTHLCEBRF L, (2 MEF, BHNEERER (FDI) T3V X T4, IS, BX
29542 FREABEROFRIZCOVTERLEL,

Ms. Mona K C Khandhar, Minister (Economic & Commerce), Tokyo mentioned about the resilience and
strength of the Indian economy and detailed on the stimulus & reform packages announced by the
Government of India to address the COVID-19 crisis and to improve the investment environment. The
advantages of the Indian economy, FDI ecosystem & Japan-specific facilitation were also mentioned.

Nipro India Corp. ®RU. Eisai Pharmaceuticals India Pvt Ltd f£3&(%. [Make in India] 7B4 S5
LICEATIHMAETLET—2arETL. TORBEHRE, TELGA Y FORE, RU. EEES
HEDREN. 1V FORE, KU, EEEBEROFRRBAREESOTEEMEICOVTRERLEL .

Representatives of Japanese subsidiaries Nipro India Corp and Eisai Pharmaceuticals India Pvt. Ltd.
shared a detailed presentation and their experience about ‘Make in India’ program.Representatives of major
Indian Pharmaceutical and Medical Device Associations presented the future growth opportunities and way
forward for Pharmaceutical and Medical Device industry in India.

TOo%Z—MMN, TIUH—FM. EX—F Y- TZ3T—2aM, I7MOMBFRRIE. 1 o>
TATEBRFLOBBIEE. ESRR - AZOF7FIDFTVES, LMFIATTRESE., 1 07 5&KE. R
FIREAGE, BESNEZBAAIIHL, TAENDOMNTORERIIRENBTFHFBERRLEL .

Representatives of State Governments of Gujarat, Telangana, Himachal Pradesh and Goa offered finer
details of the investment opportunities in their respective States including a package for incentives and tax
benefits, ease of doing business initiatives, land availability, infrastructural facilities, regulatory framework
and invited Japanese companies for investing in their respective States.

Andhra Pradesh MedTech Zone (7—Y K35+ FSF—YaER/T VY - Y—) . Wockhardt #t. Sun
Pharma #t. Panacea Biotech #17%: E(d., LM BARLERRE L. BUATHE (G2B) . RU. %M (B2B)
Y RI—FID—RELTITEF—IZBMLELT=,

Representatives of Andhra Pradesh MedTech Zone, Wockhardt, Sun Pharma, Panacea Biotech and other
large numbers of Japanese companies also participated in the webinar as part of Government to Business
(G2B) and Business to Business (B2B) networking.
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BERAZE#HOD, 12 FERTHRORTORHICEHM

India firms are leaning more on Japan banks amid funding freeze

BEERAELNBHMRRICHID, 1 VFD by ThEF, BRAOEHMBENSELAEFELTLET,
L2 TUONRZERENWBD)SATUR A VEARAMN) =X - YSTFYERMLEE - FvELIL -
T7A4Fo%v-H—EXR-YITYRIZCESREZ. 1V FRABOLEISE,. ARTR—2FBEE
=AD 1,810 A (17T FL) FEL. FATEBHALDESHAE/BERYBAIKLELTLET,

In these times of crisis, India’s top companies are leaning on Japanese lenders for funding. From Mukesh
Ambani’s Reliance Industries Ltd. to Tata Capital Financial Services Ltd., the nation’s biggest firms have
raised a record ¥181 billion ($1.7 billion) from yen-denominated loans this year, helping them to tide over a
crunch in the dollar market.

BAREBITOEEHHENTEYIZKY., FIRNYVOEELLLIZARDOY T U EFEY X, €0ZETEY.,
MBI IYSHEYDEE GERAL) #ROTVWET, AT IAMILREET. BFEZRELTHY.
1 FRABOTESIHEBEMEVEF TOABTESTZECEYBOTLVET, 41> FEEICER-T.
JI27A4AF o RAD=HBNO—VRAZEEEETT., 1V FREDSEDF 7L aT7ESERTEE. Ch
ZIZIEWEEE T, AT THII0ERILICRY EFY,

With benchmark sovereign yields in Japan falling back below zero on increased encouragement from the
central bank, the country’s banks are hungry for higher-yielding assets. India’s biggest companies are
turning to them for relatively cheap money as the coronavirus pandemic bother the economy. Access to
overseas loans for refinancing is critical for Indian firms, whose offshore debt bill for this year comes to an
unprecedented total of about $31 hillion.

SEQHRMLEMTMBREIDD T, FILESFZEFLVYSEMICHYEL, HOREMEOFEIIRD
2K YThHhY., ABTELAZOBANESE>TULET, 2018 FLUFE., FIL-O—2DFEHIT—I VA
HDFZEARXME, HO—2DIY—PUAHFAR - I—DUF EA->TWET,

Dollar funding has become more costly this year amid disturbance in global financial markets. The price of
raising yen has risen more slowly, boosting the appeal of fundraising in the currency. Average margins on
dollar loans exceed those on yen loans by the most since 2018.

BADEBHER LGS 10 FHEFEFEYIE, £A. BUOEOZTEY., ARFTAIAFTIAILAD
BEMOEZFEXASH. VI UE (BXER) OBAICHBZRIGVERRLEER. IRV
BIETLELE, FEYIL3 AIZ0.08%IZ/4Y EF LT,

Japan’s bellwether 10-year government bond yield dropped below zero again last month and went lower
after central bank said it will put no limit on buying sovereign notes to support the economy during the
coronavirus pandemic. The yield had risen to 0.08% in March, the highest in more than a year.

AV FOBETAER BE. F—RXFSUTHoDOFHLLVSVY—2BT
Indian honey attracts new buyers from Japan, South Korea and Australia

gRH¥MICINE, BR, BE. A—XFSUTDONAY—IL, §i2. DEISHA L TV EEER
D AVFITEELTWREESE, RO a3y Ay LEVWSOERMLEBRE NS VY—EIL,
5. KEDRMILAYBEZAZELTHEY., PEORBHIGELTA Y FHmBZRAELTLVET ., £/
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IZER->TRBUMESTY, | E=a—TFTY—Iz#E%EEC Apis India @ CE0, /s> HhH S -
RFEFLT,

1S KIE
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m
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Buyers from Japan, South Korea and Australia are turning to India for honey, which they imported from
China, industry executives said. “A number of global buyers who want to hedge their positions are now
looking at India as an alternate market to China to source honey in bulk and bottled form. It's a good
opportunity for us,” said Pankaj Mishra, CEO of New Delhi-based Apis India.

BMHEZRIZIH-S2T., (FLIZHLT) BULWILE—X, 1 Y FBEEDOMEEELYBAMIZT S, £EES
B, AVFIIBELEED 60%ZXE., h+4. 72UHh, A7 OT7ICEE, THhEELE L TEEH
htET &, XKELCDOBEBEOZINEMT SAEENHYET, 1V FOBRBEORETFELIY LHE
NTVWETH, FEEBEOMBFESICELSL>TWEL =, LWE—RTA Y FOBENIE., B
BYFEST) LI FryoTaH— ENJHMRZRSRE TS Ess Pee Quality Products @ MD TH 5
Surinder Pal Singh KIZEEY £ LT,

Exporters said the weaker rupee was also making Indian honey more attractive. India exports 60% of its
production to the US, Canada, Africa and West Asia. "Honey orders may also increase from the US, as our
prices become competitive compared to China. Indian honey quality is superior to China, but their prices
are very low. Now with the rupee depreciation, we will get an edge," said Surinder Pal Singh, MD of Mohali-
based Ess Pee Quality Products.

MHEEL. BALEMNE SR RIREE TH D Vishesh Krishi Gram Udyog Yojna (VKGUY) #IE®DT.
#iH FOB &M 5% A LEEDFIERRS: (credit scrips) ZERHEZIEBEEZBTLET, Kejriwal
Bee Care India %t CEO @ Amit Dhanuka KI. BIHHEEMERD—EEHEBEHELI K. BEDRF—L%H
BEEESERICKZ2MI 0 T4 TICERTHELXAREICT S8, 41> FEREERF—L (MEIS) [
EOF 10%D )R-+ E2RFATIELXZBFICIRELEFLI-, BE. RU. NIBRHSWBHRARSE (
APEDA) [C&hiE, 4 > Fh o EEFHH (L., 2018-19 E£EIXRIEL 19%1E0 61,333.88 > T, JLE—
BMETT.26{EILE—EDETT,

Exporters said that they were getting incentives under the Vishesh Krishi Gram Udyog Yojna (VKGUY) to
claim duty credit scrips equivalent at 5% of free-on-board (FOB) value of exports. We have proposed to the
government to consider 10% rebate under the Merchandise Exports from India Scheme (MEIS) to enable
exporters to cover a part of their losses and changing the current scheme into a direct cash incentive to
make things easier, Amit Dhanuka, CEO of Kejriwal Bee Care India, said. Honey exports from India grew
19% year-on-year in 2018-19 to 61,333.88 tonnes, valued at Rs. 732.16 crore, according to Agriculture and
Processed Food Products Export Development Authority (APEDA).

4 > F. BRIX COVID-19 # 1 £XRBKREERS
India, Japan for joint post-COVID-19 operations

1V FEBRE, DEREEHB AL T, BHNORFGAEEBH, RU, VyO—NL - R—+rF—2yT%
ABEL, COVID-19 BDOAKICEET 2REICHLT HFIZEE. "hid. Rajnath Singh Efs#E & BA
DA EZ—N—rTHHIAFREHBRELDEFRHTEE,

India and Japan agreed to work together with other countries to deal with post COVID-19 related challenges
with the India-Japan special strategic and global partnership as the basis. This was agreed during a
telephonic conversation between Defence Minister Rajnath Singh and his Japanese counterpart Taro Kono.
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https://www.thehindu.com/topic/coronavirus/

VKX, COVID-19 X 2EBMLZERYBAADS > FOEBKIZDOWNT, AIHKERBFEREIZEA.
INOTEVIICHT AHAMNBEOVCTHERAHESISTFICOVWTHDERE L= LHEAEIFHEZH
LELE. MKEIX. X, COVID-19 R Ty IIZHTE2ENEFNDOEEHSAHIGICOVNTEHELAEL
FLf.

“Mr. Singh informed Mr. Kono Taro on India’s contribution to international efforts against COVID-19 and
discussed areas of mutual cooperation in the global fight against the pandemic,” the Defence Ministry said
in a statement. The two ministers also had discussions on their respective responses to the COVID-19
pandemic.

mAREFX, X, 412 F - BAOHHNEBKY., R, JO—NL - "= b F—Sy TOREHDOTTOZ
EfZeRER DS T FI2ATESELIE~DBRITERERREZEBEAEGVVELT .

Both ministers also conveyed their commitment to take forward the initiatives of bilateral security
cooperation under the framework of the India - Japan Special Strategic and Global Partnership.

BAEH

Japan’s Economy

AO0FVMILADRIBEBARRSH, BRI THFLVEE] CELLER

Japanese face 'new normal' after coronavirus emergency lifted

BATIIRAEEN RO -ZH. REOEEREIX., 00794 IILREHEET S THLOER] (ZEBHh
51012, RILEBHAEL -=-RiFbT, AHLFELT,

A day after Japan ended its state of emergency, Tokyo residents took to the streets with a mixture of relief
and fear as they prepared for a "new normal” of living with the coronavirus.

EEZEHIE. EMEERYD 4 DOFENROIEEFEEMIRL ., BEZHEL 16600 4&. LI
1& CHIZSFICHRUMEBAEEZLE L,

Prime Minister Shinzo Abe lifted the state of emergency in the capital and four remaining prefectures
claiming victory for managing to keep total infections relatively low, at about 16,600 cases.

MOEDBEERGHELFELGY ., BRSEXAFEZATE Y. BRFEI/FERINDIATEZ. 1V D
ADECKRRFBAZLTLLE. ETATH, HEUR T EMROEXGHELRTZTV. ELDAL
X, HRHEHEEZFY ., TRV EBERALGN L, £FICR-RY., ALY LFELT,

Unlike strict lockdowns in other countries, Japan did not force businesses to close and some had reopened
even before the emergency was lifted. Still, its official end after some seven weeks saw many people
returning to work or heading out, while observing social-distancing and wearing masks.

BREAN (&) A 45 (F. AOBEHEIVW DL IYRBMLTEY ., PLERLEEELYFEL,
MFAICIE, EEDLDLDENHYFET, RITOE 2 BBHEMNELINGLDT, FEE ‘k’é?’é%%?ﬁ‘%
YEFI LFEYELE, SLOFHER. FRAUZRT, PHIEERTT. REANOFRICESFET
—d—o
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Naoto Furuki, 45, said his morning commute had been more crowded than usual, which was slightly
unsettling. "I'm still a bit worried. There may be a second wave of the epidemic so we still need to be on
alert," he said. Many children are set to go back to school next week under precautionary measures such
as staggered classes.

MBS FREBAMEFSBOTHIFICESZRL., VI FULBRENFARE SN D2, HEVEEHTH
EFRBABEBHEZTSHL L THERH ITENDIBENSHD. LFEVFELT

Tokyo Governor Yuriko Koike has warned against complacency and said everyone had to get used to a
"new normal” of teleworking and staggered commutes until a vaccine or treatment is developed.

ELNERNEEHHEZHAT 54, BNBEIEHRE. FIARRET—2Z2HL. RENEMZH
BHELHHRIZTHELTVET,

Many companies said they would let staff keep working from home, while railway operator Odakyu Electric
Railway said it would release usage data to help passengers avoid crowded trains.

ILY FAOZIRARFOV=—IF, 6 AIZIERKR 0%DUFXEZF T4 XIZET & L. BILEERMIL,
EBDFEDEHETITO>OFEZEHE LTS ERRLEL,

Electronics giant Sony Corp said it would only let up to 30% of its workforce back to the office in June, while
Hitachi Ltd said it would aim for half of its work to be done at home.

NRUTIVIREBTTORIKKERET. BROBMHLBALREL.

Recession-hit Japan’s exports, imports fall due to pandemic

FTRTOEBARDEBIE. 4 AIZ 2%E< 2%, ChIlE, 30FIDAMLR - RUTIVINERMLGEE
LTR80T, 10 EXHRENDELAATYT, MBEHIL. X, @AIL T%EDLI-ERRFELT,
BMHEICIRKETI2AAREZHET I HEME COVID-19 OEEYRVEIWMEBRISIESAIZERLTLS
KRT., BHEOFEDL 2008 EOEMBHUEREDIRKETT,

Recession-hit Japan’s exports plunged nearly 22% in April, the country’s worst drop in more than a decade
as the coronavirus pandemic slammed global demand. The Finance Ministry also said that imports fell 7%.
The drop in exports is the worst since the 2008 financial crisis, as export-dependent Japan struggles to
juggle the health risks of COVID-19 with the need to keep the economy going.

4 AOE#HIF 5.2 kM (480 2K FJL) T, 2019 FRAD 6.7 kAN R, WAL, 6.6 kMAANDS 6.1
kM (BT0 8K L) [SED. KB, 1V F F—XFSU7, 8K AVTF. 41520, 412 ) 7~
HARBKRECHD, V1 ALBRERBEAASBRE > PE~OBELRD, €75 —5lICE. @
(T, BEMl. #E. L2RL. BEOIFTRILEL,

For April, exports totaled 5.2 trillion yen (USD 48 billion), down from nearly 6.7 trillion yen the same month
in 2019. Imports dropped to 6.1 trillion yen (USD 57 billion) from 6.6 trillion yen. Exports fell most
dramatically to the US, India, Australia, South America, Russia, Iran and Italy. Exports also declined to
China, where the outbreak began. By sector, exports were lower in vehicles, machinery, chemicals and
textiles.
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WAL, KM, A - BYLEOER. KU, avEa—2E&EMATED,
Imports edged down in iron and steel products, food such as fish and cereal, and computer parts.

BATIE, FEF 1 LM EIMEHRITHMTTEROTENMEFTY . BEFEICRRREIZHY FT
o ABF - NRUTIVIDRBFUERMERLTCLEIRREEZDE. THIX NS REEHITEICE
NELHMNGEWERTUVET,

Japan is in a technical recession after a decline that began in the last quarter of last year deepened in the
January-March quarter. Analysts say worse may be ahead, given the economic pain of the pandemic may
be extending.

B - RITIEBAOLTOES . LA VERAHESIATOSD, BFLERYDAZTOTEY.,. EXER
FTWALRA LS VDBEERDVLGCLE L TVET, REDOH - KEDEZHREFLARITTA-—CEE5R
TWEY,

Tourism and travel had decreased. Restaurants are closed or resorting to take outs, and those that stay
open are seeing fewer customers. The recent trade conflict between China and the US also hurt Japan.

REICENE, RETOEEDHHHBEBOFAGK., 2 2 MART 24%5H 5 63%ICAME
L/i l./T:o

Use of telecommuting in Tokyo surged from 24% to 63% in two months, survey
says

BHBETOH, EEHHEERACEDOLRE, RRMOARICEINE, aO0F I/ IILREIEIZHL, 3AD24
%o, 4 Al 63%IzA&E, a0+ 9/ IABEICHEL, ERBTOYE—FT—F2 5 - SXT L
FEBATHEENEM, RRMAEF/NEEICKHL, HHMEEHIETCIORNEERBLLTWET,

The ratio of telecommuting companies in the capital surged to 63% in April from 24% in March as the
coronavirus spread, a survey by the Tokyo Metropolitan Government shows. An increasing number of
companies are introducing remote-working systems in response to the coronavirus. The metropolitan
government is encouraging the trend by providing subsidies to small firms.

RAEF, FERICEENT 30 ALLEOREEZAZSEEEZFRELTEY., $400 AMGEZEZRFFHEL
f=o BABICENIE, KEEOEEHHEATELEL I AD 45% 05 4 AIF 80%I(ZEM, FREEDL
([ 25%M 5 T1%IC LR, F/NEEDIEFEF 19%M 5 4%ICEF, —A. 4 FOEEDHEEDLET (
SEREHILT) FHTOH%E<CZEFLEL,

The survey covered randomly selected companies with at least 30 employees and received replies from
about 400. The ratio of large teleworking companies grew to 80% in April from 45% in March, according to
the survey. The ratio of midsize companies rose to 71% from 25%, while the ratio of small firms rose to
54% from 19%. The ratio of telecommuting employees meanwhile grew to nearly 50% on average in April.

EERCF, ERMEHBREALRL, FHRERES. EM. Y —EXBMAOEED 76%. EFR. HiE. /E
EFIDERF 55%MRA. REAITHA. 2021 FEICZEHASIF I VEV I LRSI VEYIRD
RBEFEENTOINYBADO—RELT, HAEHHFZHEL TVELZ, AT VA LADTRTA. 3
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RBIZNRUTIY V2B SBRT, #BE. VMILAEBEMFHO-ODEEDHERAT HDICLELH
BELENBATINOEXIET 5. RAT 20 FAZRET IEMETOI S LEERLELT,

By industry, the remote work method had been adopted by 76% of companies in the information
telecommunication, financial and services sectors and 55% of those in the construction, manufacturing and
retail sectors. The metropolitan government was initially promoting teleworking as part of efforts to ease
traffic congestion during the Olympics and Paralympics, which have been postponed to summer 2021.
When the coronavirus outbreak became a pandemic in March, City Hall created a subsidy program to
provide up to ¥2.5 million to help businesses buy the equipment needed to adopt telecommuting to curb
the spread of the virus.

EEDHEN. FLOBSHORPENEE LTERT SFEMBEL TS EHFBELBOMRE S
EYELE,

“We hope that teleworking will take root as a new work style and a countermeasure against infectious
diseases,” an official in the metro government’s Industrial and Labor Affairs Bureau said.

DANABEEZRZITERERRT T, BAROXRFEENHEEOHKAICREIZLZ-T
WET,

Virus-hit economy has Japan's big firms cautious about hiring new graduates

REFRF, 2021 EXEEOHXERAICEE, 0T VM IILADERHRITICHT ERZEMRRALLT
BULATY,

Large companies are cautious about hiring new graduates in the 2021 business year because the full
impact of the coronavirus pandemic on the global economy remains unclear.

HAEREHORERAICEHT IREICLDE. FAFEHELY-—ZEC 111 tOA. 29 1 (26%) .
021 FARNCDHERAZHIMSESIRIAAT, BED 16% & YigN, RAZEOITEFEIT 104, &
FY 9 %, AIEIDAERD 21%0 oiED. ¥ 6REHEEDERAHICERFENERR, 25%IFKRE
THHERRELT,

According to the Kyodo News survey of 111 companies, including Toyota Motor Corp. and Sony Corp., 29
firms, or 26%, said they are expected to cut back on hiring fresh graduates starting from April 2021, up from
16% in last year’s hiring survey. Only 10 firms, or 9%, said they are planning to increase hiring, down from
21% in the previous survey. About 36% said there will be no change in their employment policy for new
graduates and 25% said they are undecided.

RAZBROITHEDHSERIE. MM, R, BFHSEA—N—. EEXRH, NMEEXEETY., Thod
TREFAHERREERE., VMILADRBADOHZENTHEETHY ., NOTIVvINEFICEDK
IHETONEHRT HHICIE. BEICHEABETHDS EBNFL .

Among sectors with plans to reduce hiring are materials and electronics makers, transport companies and
retailers. Those companies as well as those that are undecided said the impact on earnings from the virus
is uncertain and they need more time to see how the pandemic will affect the economy.
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HEERREBHEEENEAS, FBALTE. EFRLEICR> TIEMBIKREIRIFCLZ, LML, 4AE
s 5 ALEAIIHTTTOAECORETIE. (FH) ATRECEVERESMEIFAHEZES N, FR
BRF A NEFARI L BFRICBESIHRROONTVWEIEZERICAND &, ERTBITELLT A6
HAHYES,

For graduating students, job conditions have been favorable in recent years because of a labor shortage
caused by the nation’s rapidly graying society. But the survey, conducted from early April to early May,
indicates the job market could take a turn for the worse, given that nonessential businesses were pressured
to close and people were asked to stay home by the central and prefectural governments.

=HERRIT (SMBC) BEFEHICINIE, RREAFMEIAHHEE-MMICLFZ L TWLIEXRD 3 AKRED
Mo EADFEFIZE (T 66. 8% LE LT,

The combined net profit of companies listed on the first section of the Tokyo Stock Exchange sank 66.8%
on year in the quarter ended in March, according to Sumitomo Mitsui Banking Corporation (SMBC) Nikko
Securities Inc.

X, AEIZENIE, BED 83%ARBEICA U SA VEBETIHEZITCTCWSAIENHYE L=, M
KDEREHZIZVAINADEEEZBNVIESH D=0, B - TR OEEFREZRENEFLANTHSI-HT
T BELDLREIE. NOTIVINBFEL%ETH., ERBOFEDEEEZRET H-H. o751
HEERGET IERERLTHE Y. 9%AEEHHEZEA, RIEIWBALEZWERRTNET,

The survey also found 83% plan to interview job seekers online because some stay-at-home requests are
still in effect to stem the spread of the pneumonia-causing virus. Many companies said they are willing to
continue online interviews even after the pandemic subsides as they can reduce the burden on students in
remote locations, and 79% said they had introduced or expanded telecommuting.

BAIX COVID-19 zRH T HEIEDHHMFEF Y FAREZBELE L TVET,
Japan gives nod to rapid antigen kit to detect COVID-19

BABAFIE. BEOERELY LR CHERAHS COVID-19 2. B0 VVRRZREZRZE L.
ERAXBLEMBHFEFFYEL,

The Japanese government has given the green light to a rapid antigen test to diagnose COVID-19 that
delivers results faster than others, an official spokesperson said.

SIREY > TILERRTSTA L - Fv b, L —MBMIEASH D PR R AS—EEERE) &
FERZY. BHERTSOOREEZEVELET. BRI IODSRBTAFHRET,

The test kit, which takes a nasopharyngeal sample, does not need a laboratory to obtain the diagnosis,
unlike the most commonly used method, PCR (polymerase chain reaction), and the result can be available
in less than half an hour.

COREFRAHRBRTY FOEXEZR., ERXREEREICIVERSh, EEEEFEEN A F5 14 U 2EKA
. BRIZKBNIE, -_0)¥)?LL\7‘J‘,£’&1EFHL’Cff“lit#llm‘éht)kli FUIEHSZ2ERT A, BE
PRRIEEZZTAHFICLHLIN, BELHESALAFTERELTVWAIELEMEVNVGWNEEShEY, ARREF
BRExY ME. REFTTHEMATIAE, SARS-COV-2 [ZERICREZE L TLWAADMMEV-AICHERERXRET,
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Approval of this mass-use test kit was confirmed by Chief Cabinet Secretary Yoshihide Suga and the
Ministry of Health adopted the relevant guidelines. Suga said that those who test negative using this new
method will again undergo the PCR test for confirmation since it is more accurate, but those testing positive
are certain to have been infected. The rapid antigen test kit can be used in a health centers and also by
people in proximity to those who have already been infected with SARS-COV-2.

Ty MIBERTHIELLEAKRASHET, BH-YUH 20 FECHKEHNLTEY ., REICHLCTEE
MRETHENDETT, EEELRIE. COAEREFY I, BREERARBROFREG D ERRTWN
F9. NHBEEFHMFEE. CORBIZEY., BAORBIT6 AL oBAK 3, 000 4DREA HE Sk
[CadEEYFE L

The kit's manufacturer, Fujirebio, has committed to supplying about 200,000 units per week, and could
expand production if necessary. Japanese authorities have said that this rapid test kit will be covered under
the national health insurance. Tokyo Governor Yuriko Koike said that as a result of this approval, they will
be able to conduct around 3,000 tests a month from June at health centers in the capital.

4ATBLUBRORIEFEIL. 5 A3 BefKi< FETY. RRFREE. Z9). EHE LMD 6 DORITER
Sh, BEZRIFLTVWELEDN, Z0k. £2EREICHER, 30F 74 LREHIE 9,000 #ZHEZF
Lz (Z2a—RERER) . CNICHBTHHREN—IRE LT, BRBFIX, H+MrEMHLDHELH
EADEFEEZABREILE L, BHIBEGFERICKRY . BRAADKRITEFRLTLEYS,

Since April 7, the country has been under a state of health emergency, which is scheduled to continue until
May 31. The state of emergency initially affected the Tokyo metropolitan area and six other prefectures
although it was subsequently extended throughout the country, when the number of coronavirus cases
surpassed 9,000. As part of these measures, the Japanese government maintains the entry ban which
prohibits the arrival of citizens and foreigners from dozens of countries and is asking Japanese citizens to
travel to those places only if absolutely necessary.

BHiL[EATFRRER0 4L EEEXIE,

Hitachi to support ventilator production boost

BFHREFICENIE, BILREFRE, EREESRA —HD—DPAIFRBEEZEOL, J0F VM LAOHRA
BRATICRHLS 55, HRAODYTS5( - Fr—UEBLTEFHRAEIEZLTLET,

Hitachi Ltd. will help medical equipment makers boost ventilator production to address the coronavirus
pandemic by procuring electronic parts for them through its worldwide supply chains, according to sources.

BAFIE. BEEA—H—, BFHESKZA—H—. RV, EEFEREGEHELTLWEMIOREIC, E
RESREEZEBOTLSICERLTVEY,

The government is asking automakers, electronics makers and other companies that usually don'’t
manufacture medical goods to help increase the production of medical equipment.

AIHRRHREZLTVWDIBREDBERD A —H—E, F/PNEETY, RKEDMARZEFTLTZSEET S
BDIZE, PRGERFEXEDOIBENVLETT,
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Most Japanese companies making ventilators are small or medium in size. Support from major businesses
in logistics and other fields is necessary if larger amounts of components are going to be manufactured
without delay.

B, RH{EEDIZEFHFMIOVT, EROAIHRSF A —h—EHE, THROSH TR, V-
ERRIRZEERBBIUTH L7 AVEERBBICEREEZT>TVWEY, 1 AICEEZRHR
L. 9AFETICO00 EDANTIMHRFELEET HFETT

Hitachi is in talks with domestic ventilator makers over details about the support it can give. Among other
firms, Sony Corp. has been pitching in to help Acoma Medical Industry Co., a Tokyo-based medical
equipment firm. Mass production will start in July with a target of 500 ventilators to be produced by
September.

AV F-Za—&X
India Economy

42 FOEE - MIFEMIX 2021 £IZ 35% /K K.

Warehousing & logistics sector to grow at 35% in 2021

BE -YRERDEELANILIE, aAFIAMILADEHNINS, RVECEET SAEEELDH S LR DR
EZ2EIBRTVET, EREZEDFEINDEME, FO—NILEENS D RIZEEFZL T RESE, U
TS5AFz—2DI) RV EBRBTHAREMZEHRHE L TEEFTLWET, D Welspun One Logistics
Parks (WOLP) ERDIMEEZETIE., BE - MRERIL. LUHTOERFERRFRITHS 25%IxLTLT
. 2021 FIZIE 5% EETHEFRILTLET,

The warehousing and logistics asset class could be among the fastest to recover from the coronavirus
crisis, a report says, citing an expected increase in domestic demand and possibility of global firms shifting
manufacturing to India to de-risk supply chains as reasons. The Welspun One Logistics Parks (WOLP)
report estimates that the warehousing and logistics industry will grow at 35% in 2021 compared with the
earlier industry demand forecast of 25%.

fe AY—R - TL—V—IZ&LBINFRYDLLFUFTA D, FYKRELHEBELANLEEADHETIX, B

EFELEICMESEES, HRELTELD I VRV FELT, BHRADACRT AR ET—LF
cFI—UBBROEBEEAR L ONET ] &1, Welspun One Logistics Park (WOLP)#tdD< w4 -
A4 LY A—Anshul Singhal KDBRZFATHY. EBERNEEZNIRT 5726, EAEZEOTEZATH
5LENETT,

“The transition of retail to online and larger inventory levels by ecommerce players will speed up the
warehousing demand further. The resulting impact will be felt substantially in demand for inner-city logistics
and cold chain facilities,” Welspun One Logistics Park (WOLP) managing director Anshul Singhal said,
adding that the firm is in talks to raise capital to expand its business across the country.

BE. RUY, ASRTA YY) - AR—ZAANDFREZEICFHALRLIRENHENLETY,, Capitaland &
Firstspace Realty &4t Tdh 5 Ascendas Firstspace @) CEQO, Aloke Bhuniya Kl&. ROBEIZHAN
TWET,
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“There is significant amount of cash available to be invested in the warehousing and logistic space. The
focus will be on long-term strategy, but in the short term, funds will be cautious to put in money,” said Aloke
Bhuniya, CEO of Ascendas Firstspace, a joint venture between CapitaLand and Firstspace Realty.

LiR—KkICkDE, thOFHEERELIIERY ., EEHME. MR Y—EXFH GST) . A1 VIT75X S
JF v« AT—32 X, 100%NEEEKRE (FD]) RELEOBKETERRKICKY., TEDEMNEILX -
EREEIHICHICEBEE TR YEESIRBALTNVET,

According to the report, unlike other real estate asset classes, the warehousing sector is fully prepared and
mature to be able to scale and take advantage of the increase in demand due policy initiatives like GST,
infrastructure status and 100% FDI approvals.

1Y Fl&, HRAB/KHED 20 kL E—0 Covid My r—CERAE.
India's Rs. 20 lakh crore Covid relief package one among the largest in the world

ETAEHENERLE: 20 KILE—DRIBRNNVT—TI1E, CRNETIZTERSINE-AVITOODOEES
ZH-RBREZHSI-OORARLEENTEY., /I EOBRFHEBEBEELENNEEDSI VT T
[CEANETONTWLET, G/ Sy r—CEIE. 412 KD GDP #5 10%I2:E L., KED GDP 0 13%
. BED 21%%#BA5BETHY ., BERINEEMNNVY—CREBE., HATRLKBRELGHO—D L
BYET,

The mega Rs. 20 lakh crore stimulus package announced by PM Modi includes previously announced
measures to save the lockdown-battered economy, and focuses on tax breaks for small businesses as well
as incentives for domestic manufacturing. The combined package works out to roughly 10% of the GDP,
making it among the most substantial in the world after the financial packages announced by the United
States, which is 13% of its GDP, and by Japan, which is over 21% of its GDP.

0KILE—DNRNYr—II2lE, SAICRKREAE 1L TRILE—DERE~OEHNORERAFYHEG - BLL
THPEME~NOREBRMANEENFT T, BIC, PREBITTHSH A » FEFRTRBD TR THFETVE
LT=. 3 AORIERKIE GDP D 0.8%IHZB LE LA, RBI OFF, RV, REMEEORIFLOFET
. RIBRHREEIL GDP @ 3.2% (#96.5 KILE—) [CELFELF, [ (SEH®D) HALGEFRB A r—
. AV FZBIASELIDICRKREINT) EFLUFT - BT o HHEIF. COVID-19 /ATy IZH
5. ER~NDIBBDER THEANFE L1, FCD/yr—210&, COVID B DERDBATIZ & 5 LIRTD
R, R, BI ATLIERELEDLET. 20 KILE—DHRITHB L., 4> FD GDP DIFIF 10%IZ48
HLET.

The Rs. 20 lakh crore package includes Rs. 1.7 lakh crore package of free food grains to poor and cash to
poor women and elderly, announced in March, as well as the Reserve Bank's liquidity measures and
interest rate cuts. While the March stimulus was 0.8% of GDP, RBI's cut in interest rates and liquidity
boosting measures totaled to 3.2% of the GDP (about Rs. 6.5 lakh crore). "A special economic package is
being announced to make India self-reliant,” PM Narendra Modi said in his third address to the nation over
COVID-19 pandemic. "This package, taken together with earlier announcements by the government during
COVID crisis and decisions taken by RBI, is to the tune of Rs. 20 lakh crore, which is equivalent to almost
10% of India's GDP."

SA2BNoBAFA Covid-19DILKREF v V50, 21 HEOEEMHEZRAR L&, BDKE
ORFIDEIFEHFLELIz, TOR, HEEI5A 1T REZ2EERSI. X, BEETHOBREAAEICT
LHDEBMENMTONE L, MFNNv7r—CFLH, @A, R, ZRICERZATHESNE
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Lf=e ZhIE, RAIE, FHH/NEFE MSME) | HEE. pERKR. RV, EXERZECHRALGEY
AVITRBELTWET, BME LT, 12 KILE—DRERBICEETAENFET,

Most economic activity in the country had come to a standstill after the government imposed a 21-day
nationwide lockdown beginning March 25 to check the spread of Covid-19. The lockdown has since been
extended twice through May 17, with some relaxations to allow the resumption of economic activity. The
package, he said, will focus on land, labour, liquidity and laws. It will cater to various sections, including
cottage industry, MSMEs, labourers, middle class, and industries. It would seem that an additional Rs. 12
lakh crore will be pumped into the economy.

HFNYr—DICF. FEHPDERAOTREER. BENUEREREFHERI Ao T4 ITHNEF
nNEJ, THARA~NOFHREEHELE. FARELTV., PEZRENKRET SERICE > TRAMG/NY
T—CD—EERDAREREAHY FT . CO/NyT—DE B 40 ERTHO TORFIFEIC@EH -
TLWHHAE 5 DM v FEEZERRTAAALRLINTVET, HEICEINE, Oy I FIUIC
FYU.122BFAAIZKREL. HEBOFENKEERLEZLERONET,

The package includes tax relief for small, micro and medium enterprises and incentives to boost domestic
manufacturing as well as attracting investments. Easy access to land as well as labour reforms may also
form part of the package to lure companies leaving China. The package is seen as a government attempt
to check the world's fifth-largest economy hurtling towards its first full-year contraction in four decades.
According to estimates, lockdown may have led to 12.2 crore people losing jobs in April and consumer
demand evaporating.

MlE, BIXLIzA 2V FIIBRBEIEELGHROLICIAMT S LR, BEMNEEILTEEL., REMNLEE
FBETELTVET, ZNEFH, 1V FDTFATUoTATAICHBRELAVISAMNSYF Y, T4 /0
D—FEDVRTL, FEROHASAOEK. TLT. EETT,

He said that a self-reliant India will stand on five pillars viz economy, which bring in quantum jump and not
incremental change; infrastructure, which should become the identity of India; technology-driven system;
vibrant demography; and demand.

1.70 AR E—DEBERFFER (PMGKP) —&#3E LT, BFFBE LWOALKADERD/NE - X, &Y. 1V
2. 6 AZD3IMNABICEY XHELEBLLVEEHE. BERNODHREHRMTEZHR LFLLEBHFT—2I12&L5
ELJ A0 EBEILE—M, TORILRFAVISAMSOFy2FERALA3IBEAIKILbDAEL,

As part of the Rs. 1.70 lakh crores Pradhan Mantri Garib Kalyan Package (PMGKP), the government
announced free wheat or rice plus pulses to poor as well as a cash payment to women and poor senior
citizens and farmers over a period of three months till June. According to the latest government data, Rs.
34,800 crore financial assistance using digital payment infrastructure were provided to about 39 crore
beneficiaries.
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5B ER1T (NDB: New Development Bank) (X, Covid-19 £S5 4 > FIZ 10 KL
DREE R,

New Development Bank provides $1 billion loan to India to fight Covid-19

ERBICKIEE < FEAFKI|RIT (NDB) (&, BRICS (TS, a7, A2 K, ®#E, @7 7Y H) #E
[C& 2T 2014 FIZRI SN, RTIT0DA » FAIRITR KV Kamath KAYE VS, BRICS EEID#HFHFER
f71&. Covid-19 MEBEZMFL. IAFTVAILR - NUTIVIITE-TEIZTREISND AN, #HEH
. BEBRERTAOIC. AVRICIVEFLORBEYMELZEEMICEITLEL .

The Shanghai-based New Development Bank (NDB) was established by the BRICS (Brazil, Russia, India,
China, and South Africa) countries in 2014 and is headed by veteran Indian banker K V Kamath. The New
Development Bank of the BRICS countries has fully disbursed $1-billion emergency assistance loan to
India to help it contain the spread of Covid-19 and reduce human, social, and economic losses caused by
the coronavirus pandemic.

COIRTOEMIL, BRICS #E. XU, TOMOHBERFELFARRZLEDA VISA ST F v, i
ARELGRARTOD LY OO YV —REHAEL., HRHLGBREERD A, ZEM. R, HiGEH
HEOBRFORY A ZEHTES HFETY .

The purpose of the bank is to mobilise resources for infrastructure and sustainable development projects
in BRICS countries and other emerging economies and developing nations, complementing the existing
efforts of multilateral and regional financial institutions for global growth and development.

AV FAD TRBEHTOTSL-0—2) X, 4 A 30 BICHRARBRITOBERICLYERRSh, 1>
FEUFA Covid-19 DB ZH LiAth, AaK. HEM, BFHNEBXRERLT CEEXETHLEFER
BRELTWWET,

The ‘Emergency Assistance Program Loan’ to India was approved by the New Development Bank Board
of Directors on April 30, and it is aimed at supporting the Indian government to contain the spread of Covid-
19 and reduce human, social and economic losses caused by the coronavirus outbreak.

NDB X, KERICMBEZXIET S EICEATRYHATHLEYT, AETORIMERESHTEEET
»5Xian ZhuKlE, 412 FADORE(L. Covid-19 EDEEWMIN T H2REDERICEFEIZHIG L TRES
niz&iE-ot-.

“The NDB is fully committed to supporting its member countries in the time of calamity. The loan to India
was approved in quick response to the urgent request for fighting Covid-19,” Xian Zhu, vice-president and
chief operations officer of the bank said.
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4> F®D GDP BRRFEX, &FHEE 2020-21 T 1.2%IZIETF L. *EH. £E. BX KLY
LLOBFTY, LEELR— MIBRTWHET,

India’s GDP growth rate dips to 1.2% For Financial Year 2020-21, still better than
US, UK or Japan: United Nation Report

EE (IN) ISEEDA Y FORBRBEREFRZE 1.2%ICBIETFTFELE, ChITEARE LTETERKFED
hTc 2 ZFRHICELVEREETHY., dEICHESEFT., HEREFKR - BE WESP ; World Economic
Situation and Prospects) [Z& (X, KA >V FELHEEDGDPREREFAIE, 5. 5% YFELT =,

The United Nation (UN) slashed India’s economic growth projection for the current fiscal year to 1.2%,
which would still be the 2nd-highest growth rate among major economies, trailing only China. The mid-year
World Economic Situation and Prospects (WESP) update expects India’s rate of gross domestic growth to
increase to 5.5 % in the next fiscal year.

BEfFEn=BERICENIE, Covid-19 IZKPEROEEERLESHE 3. 2%ICHLTHEFRASATEY., &
EEFZOFEEZITEERRDS 5B ETITHEFRHENTVES, SEDIVFD 1.2%DREHL Y I
. EBERFHERNT o1 AD6.6%A 5 KIBICTAYELT, Covid-19DEEICLLHLDTY, FE
FSE1.T%HREL. REICFT.6BICERTEHEFRINTLET,

The growth rate for the world ruin by Covid-19 is projected to shrink by 3.2%this year, with the developed
countries bearing the impact with their economic growth dropping by 5%, according to the update. The
1.2% estimate for India for the current year is a drastic Covid-19-fuelled cut from the 6.6% made in January
made by the UN Department of Economic and Social Affairs. China is expected to grow by 1.7% this year
and increase its rate to 7.6% next year.

WESP (Wor Id Economic Situation and Prospects) DEFIZE Y. EEDA > FOREZRE, 1 BIZH#E
Sf=5.7%HM5 4 1%BIZIEFLELE,

The WESP update reduced India’s growth rate for the last fiscal year to 4.1% from the 5.7% estimated in
January.

EEE, m7 7 OREFLERNSEERIC 0.6%BPTHEFALTVET, BEDORHFHERIE., T
Covid-19 /AU TIwIc&Y, HABKEISHE 2 FRT 8O KFLAEKDEEEZLRS LTRSS, @
EAFERODIEFEEFTRTOMBEAG LGS EBRFELT,

The UN expects South Asia’s economies overall to shrink by 0.6% during the current year. The UN update
said, “The global economy is expected to lose nearly $8.5 trillion in output over the next 2 years due to the
Covid-19 pandemic, wiping out nearly all gains of the previous 4 years.”
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Maruti Suzuki India XAV I E 9 DBRBIZ, FIVTSL (THAY) IBIREE
B

Maruti Suzuki India resumes operations at Gurugram plant amid lockdown

ENZRAODEHEA—H—THEIIILF - AXFX A VT4T7 - UITYFRIE. 5 B 18 BIZHVLITS A
TIBETOAEZBRTHAEHRK, 5 B 12 BIZIE, TR Y— LI TOLEEZBERLTVES, COEE
. J)—2-J—=2bF Loy - Iy—2b L THEESABORO Y IO UEEEEML. BFF
BB BRZHRI TS EESBRDREIZHK LD TT,

Maruti Suzuki India Ltd, the country’s largest vehicle maker, said it will resume manufacturing at its
Gurugram plant on 18 May. It had restarted production operations at the Manesar plant on 12 May. The
move follows the Union government’s decision to allow gradual resumption of economic activity by relaxing
lockdown measures in certain pockets identified as green and orange zones.

SABHEH®MCwId-1IINUTIYIDNEEEZHLADE OOV I T UAEREEINT-%, BEEA—5
— (TILF - RRAX) [ETHEFHHE. 2O, Maruti FHTSAv—&BAL T, &ENERLIEEIC
TS R=IELEIZEFIE (SOP) #ERLTULVELT =,

Carmakers had to close their factories once the lockdown was put in place to contain the spread of the
covid-19 pandemic on 25 March. Maruti has in the meantime been working with its suppliers to create
standard operating procedures (SOPs) to be followed once manufacturing resumes.

TILTF - AXFX(E, 2020 E5 A B EMNSYIILAX VIGTEROAEZBRTLIE LR ELET,
ETOFHE. BRORFEERTA FSA VIR TRIBICEESN, BEORERELZETLEYS | H
fIEERALFE L1,

“You are kindly informed that Maruti Suzuki will restart production of vehicles at its Gurgaon plant from 18
May 2020. All activity will be carried out strictly in accordance with the government regulations and
guidelines and observing the company’s own concern for the highest standards of safety," the company
said.

Za—TF)—ZWALTHIEHEEA—H— (FILF - AXF) (. IH, va—IIL—L, RU, BEAs
Nf=H—ER -2 —DREZ Y TRITICHEDHEEZEE SOP #EBEAL, BEELDEMALIZ, R4
—AERABREY—ERADRBEEEEICITVWVWET., EHERSINFEL:,

The New Delhi-based vehicle manufacturer has also put in place specific SOPs for its staff in factories,
showrooms, and authorized service centres to ensure smooth resumption of operations and delivery of
service without any physical contact with customers.

—a2—X--Y—RX
Source: JICA, IBG News, Japan Times, Economic Times, The Hindu, Hindustan Times, Live Mint, National

Herald, Business Standard, India.com, The Tribune, India.com
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KrayMan Consultants LLP

KrayMan is an Accounting & Advisory Firm specializing in Assurance, Tax & Regulatory, Corporate
Secretarial, Corporate Finance, Compliance & Outsourcing, Virtual CFO and Human Resources services

We are members of following associations:

e Japan Chamber of Commerce and Industry in India (JCCII) — an organization of more than 400
Japanese companies working towards the welfare of Japanese companies in India

e Prime Advisory Network (PAN), United Kingdom - a network of Accountants and Lawyers with
presence in more than 60 countries

e Cross Border Associates (CBA), Germany - specializing in mergers & acquisitions activities having
presence in more than 95 countries

We have a team of dedicated professionals including (CAs, CS, MBAs, Lawyers and CMASs) who are truly
committed in providing timely, professional and quality services to our Clients by going that extra mile.
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Japan Business at KrayMan

The Japan-India investment entry is a key focus area for us. We are a one shop — stop solution for the
advisory and compliance needs of Japanese companies in India. We are a young, dynamic and a growing
organization with relevant experience of working with Japanese Clients. We have a team of experienced
and qualified professionals advising Japanese Clients on doing business in India. We are largely assisting
Japanese companies in India across sectors like manufacturing, trading & services. Our focus is to deliver
High Quality Client Service.

Connect with us:

Head Office - India

KrayMan Consultants LLP

1170A & C, 11th Floor, Tower B1, Spaze i-Tech Park, Sector 49, Sohna Road,
Gurugram — 122001 (India) 1 > K

T: 491 (124) 4309418; 4003418, Web: www.krayman.com/jp/

Other Locations in India: Mumbai ¢ Pune » Chennai « Bengaluru » Hyderabad * Kolkata

Japan Office Italy Office

BARICE T B1ERT A %) 7 EHE

R RX B ARBYFRET 2 TH 11-2 Corso Palestro, 50-25122 Brescia,
A—rI VO RIFKEEI 4F Italy

2-11-2 O-toekkusukudou
Bld. 4F/5F Nihombashi Kakigaracho, Chuo-ku,
Tokyo,103-0014, Japan

For any assistance please contact us at japandesk@krayman.com

Disclaimer

The information and opinions contained in this document have been compiled or arrived at from published
sources believed to be reliable, but no representation or warranty is made to their accuracy, completeness
or correctness. The information is only for general guidance and is not meant to be a substitute for
professional, technical or legal advice in any manner.
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