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14 > FEXRDOE & & BREI
India Japan Relationship and Deals

1V FBFX. 1 FTOBFEMR. RV, ALRTT » AVR—RY FEMOER
HWE~NDA LT 4T« AX—LERR,

Government approves incentive schemes for domestic manufacturing of electronic
and healthcare components in India

2020 3R 21 BfFIFEY 3> 2025 D—IRE LT, FREFFD TMake in Indial BEEIZIRLY. EIRRE
E (DP) tEMZABICEMSE LSO, ILY FAZIR - ERBFADSA VT4 T - Nuir—2
ERRLELI, A1V FOBAKEZRLTDICLEM., UTICHEERLET.

In alignment with the “Make in India” strategy of the Central Government, and to increase gross domestic
product (GDP) and employment substantially, as part of Vision 2025, the Prime Minister of India on 21
March 2020 announced package of incentives for the electronics and health sector, which will also help
reduce India’s dependence on imports. Highlights of the same are given below:

A FTOEFBRE. RV, $BEBBEICHT HEARIIHD 25% % MEHEE :
Financial aid of 25% of capital expenditure on manufacture of Electronic Components and
Semiconductors in India:

o BFFIF. TEFHM. RV, FERMERESE (SPECS) | [CEDE, BEFHRKRY T4 - F
I—VEBHTARRBREIIDLELEINDIEARAIHOD 25%DEFHA oo T4 TEERBLEL
T=o
Government has approved financial incentive of 25% of capital expenditure for the manufacturing
of goods that constitute the supply chain of an electronic product under the Scheme for Promotion
of manufacturing of Electronic Components and Semiconductors (SPECS).

o hb[E, ENAL-ILYFOZVR, RERELLESL. EXRAETFHE. BDERETHS
. EERAETHE. BBMEFHSE. NTJ—ILY 02/ X, ERBERSE,. JVE1—45—
N— RO TREDEFRBHELTOEIT AV MIBEEINET,

This will cater to all segments of electronics manufacturing such as Mobile Electronics, Consumer
Electronics, Industrial Electronics, Automotive Electronics, Medical Electronics, Strategic
Electronics, Power Electronics, Telecom Equipment, Computer Hardware etc.

o ZOARAF—LIKX, ENDOEBEFHREIILRATLEZRILT H-HIC, EFEH. KU, FEEER
BEDHAHZHERT HDICRILET,
The scheme will help offset the disability for domestic manufacturing of electronic components and
semiconductors in order to strengthen the electronic manufacturing ecosystem in the country.

WEMBFRBREEXDOHMBHKBEMBEBA R+ —L (Modified Electronics Manufacturing
Clusters (EMC 2.0) Scheme) DR :
Approval of Modified Electronics Manufacturing Clusters (EMC 2.0) Scheme:
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ILY bOZ) RBERRME (V5X%—) (EMC) IZHBDORBLRBEREZHRMBEL. MX
T. HRIVSADA VISR ISV Fv—HEOAEOHBUEFREER T (VF7X42—) (
EMC2.0) RF¥—L~AEBEZEMZITI>ELEEIWTY,

Financial aid to the Modified Electronics Manufacturing Clusters (EMC2.0) Scheme for
development of world class infrastructure along with common facilities and amenities through
Electronics Manufacturing Clusters (EMCs).

No®ENC (X, BF AT LEAFE. RU. &SF (ESIN) €72 —OBEZBIT. EXRMEHLE
DIALRATLRAREZMT. 1/ R—2aVEHE Rt/ 2—~DEEZFHL. ERE%
BOL, tEORFRARETRE. R, RIUELNHBFIAET,

It is expected that these EMCs would aid the growth of the Electronics System Development and
Maintenance (ESDM) sector, help development of entrepreneurial ecosystem, drive innovation and
catalyze the economic growth of the region by attracting investments in the sector, increasing
employment opportunities and tax revenues.

KBPEILY bo ) ABEEERICRA T OA=A V€Y T4T - AF— 4
Production-linked incentive scheme for Large Scale Electronics Manufacturing:

BAFIE. BEREEZRIFLL., EFEENE. RV, HFEOEFHA (M. 7A b+, ¥—F
T.n\wr—205 (AWP) 2=y hEEL) ~OXRERELFHNT 54, £EICEEST LA
v T4 TERBLFEL.

Government has approved production-linked incentive to boost domestic manufacturing and attract
large investments in mobile phone manufacturing and specified electronic components including
Assembly, Testing, Marking and Packaging (ATMP) units.

AFx—LlE, 1V FTEHEIN, HEEITAVMIEEFNIBROREFICHNT LHELEED 4
%MD 6%DA T4 TE, ERSNZEEENDS b FMH. IREXISERLET,

The Scheme shall extend an incentive of 4% to 6% on incremental sales (over base year) of goods
manufactured in India and covered under target segments, to eligible companies, for a period of 5
years subsequent to the base year as defined.

SEHREFSNAX—LIF, EHEFRE. KU, HEOEFHBRAEF T, 5-6 HOFELI O
—N)L - TL—Y—LERNOLBTEHYEITNEALEICHEZE-5 L. 12 FTRRER
BFHSHNERETHRT HRIREADHYFET .

The proposed scheme is likely to benefit 5-6 major global players and few domestic champions, in
the field of mobile manufacturing and Specified Electronics Components and bring in large scale
electronics manufacturing in India.
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12 FERNTOERBEZIEDRE :

Promotion of Domestic Manufacturing of Medical Devices in the country:

DEILE-—DHBMEEOH#E SN D 4 DOEREFLE (TEMAM) OXEA 2 IS5HRICE
EFIRHL. EEMFEAR (TEHM) Z2RETIRXF—L,

Scheme on Promotion of Medical Device Parks for financing Common Infrastructure Facilities in 4
Medical Device Parks with financial implications of Rs. 400 crore.

32 BLE —DRFNHREHN S ERRBOENNERET SOOEEERE A VLT 4T
(PLI) RF—L,

Production Linked Incentive (PLI) Scheme for promoting domestic manufacturing of medical
devices with financial implications of Rs. 3,420 crore.

ERRAF—LTRETHXHIE, %5 FM., FFY. 2020-21 FEMN 5 2024-25 FEZDHL D
[SEEENFET,

The expenditure to be incurred for the above schemes will be for the next 5 years i.e. from 2020-
21 to 2024-25.

EROEELGTEHRERKE (KSM) - EWHRHE. RU. EEREDAS (AP) OERNEERE :
Promotion of domestic manufacturing of critical Key Starting Materials (KSM) / Drug Intermediates
and Active Pharmaceutical Ingredients (API) in the country:

SHOFERT, 300 BLE—DHBHHREFS 3 DD/ - 59T - 1"—0 (RHEMHI
EMHM) OXBA VISR IV Fy—RICEEZRET 2 HDORERBMMBIERM (VNILY -
FS9T - "—9) ODREXF—L,

Scheme on Promotion of Bulk Drug Parks for financing Common Infrastructure Facilities in 3 Bulk
Drug Parks with financial implication of Rs. 3,000 crore for next 5 years.

SHREFMICKAS. MM RILE—DHBHHREFHSENEZTEZHREN KM - EHPREE

RU, BEESAYES (APD) OERREZRESTSADEEICHRT TN 2 T4 T
(PLI) RF—L,

Production Linked Incentive (PLI) Scheme for promotion of domestic manufacturing of critical KSMs

/ Drug Intermediates and APIs in the country with financial implications of Rs. 6,940 crore for next

8 years.

BE/S— bk F—2 9 FE, COVID ROMADHERIMOMAFELZRITSHZ EAHES : £
T 1 E1H

India-Japan partnership can help develop new technologies for post-COVID world:
Prime Minister Modi

FTLYERS - ET4EHBIE. 412 FEBRDEALZEKN., RU., J0—/1NL - =+t F—2 v T,
COVID-19 LI MR D - D#FHFAM &V ) 12— a3 VRARIZRIDERRF L=,
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Prime Minister Narendra Modi said the India-Japan special strategic and global partnership can help
develop new technologies and solutions for the post-COVID-19 world.

ET4HIE, 2OFIAMIILRDEERRICONVT, BRAOEHEB=ZREMHKL-E., Y1 vE2—T0
REETVWELRE, FhicEhlE, TRROKRATHILREZT=EME COVID-19 DEERRICDOLNTE
YHdEREXDLEL-. BEOERAEERM ST O—/N)L - /18— F—2w FlE, COVID #%. BENHEE
R, 412 F - KFE#thig, HRLSEDE-HIZ, FHEM - V21— a3 v ORRIEFT>TITEET.
1 EDETY,

The Prime Minister made these remarks on Twitter after speaking with his Japanese counterpart Shinzo
Abe on the situation arising out of coronavirus outbreak. "Had fruitful discussion with my friend, Japanese
PM Shinzo Abe about the COVID-19 pandemic. The India-Japan Special Strategic & Global Partnership
can help develop new technologies and solutions for the post-COVID world - for our peoples, for the Indo-
Pacific region, and for the world," he said.

HEMEEX., CO/EICHNTIAICEFANEFROETERONEHEEICOVWTELAVWELR-, WEMEE
REORRHEOMIZ. BEVLWOBELIZCWASEVOTRICIRHEIA-XEL., BEFERAOAZLEZA -
FEBIZIOEICERBOEZRAL, TOLS LB EZMETSEICEELEL.

They also discussed the steps taken in their respective countries to deal with this crisis. Both the leaders
expressed appreciation for the support and facilitation provided during the present crisis to each other's
citizens present in their respective territories, and agreed to continue such coordination.

WMILITBUEANERG A#E JICA, ERGHEFRITEED— 2V RENH D 5DORE N
[C#EE,

JICA signs loan agreement for improving affordable housing loan access for low-
income households

4 A3 H. EEHBH#E (JICA) (X. PBN\DITUT - D74+ VR 1JSTy R (PNBNDIDUY |
) (ENEESJ|ITICEHEINATULSAS Y FOEERFIRt. EMBSEHTBICFELGMEOEELZRET S
BT, 1Y FBFANFRETRAEBERTHY. Ny JELBANERHEXZLTLET) [IRL.,
REIES 7,500 AR FILBMERNZHUEL=, COMERX., FO70EMEEREI 7V U T2 (
Facility for Accelerating Financial Inclusion in Asia . 20204 3 B 27 B%%) I[ZEDUL\THY.
DTaNnNVyEOBHEMmEFRLTRESINET,

On April 3, the Japan International Cooperation Agency (JICA) signed a loan agreement to provide long
term finance of US$75 million to PNB Housing Finance Limited (“PNB Housing”), (an Indian Housing
Finance Company registered with the National Housing Bank, promoted by Punjab National Bank, a
Government of India owned entity) for the purpose of providing affordable housing to low income
households. This loan will be provided through co-financing with the Citibank based on the Facility for
Accelerating Financial Inclusion in Asia (announced March 27, 2020).

14V RTIF, FEFRITELLEETT, 287,500 A (BAODK22%) [FIRE. REDFEZR
BUHEXT. FETRSD 0%IFEFABEFRITTYT., 42 FERFRGHMEICEBLTLET, 2030 F
SZIZHTHAEERITH 0%ICHDEHESINATVET, > T, BHHBOEFFFEFHER ITEE~DOEAT
BEMRENEETY,
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In India, housing shortages are a serious challenge. 275 million people (about 22% of the total population)
are currently unable to acquire quality housing, and 90% of the housing shortages are for low-income
households. India is faced with rapid urbanization: it is estimated that the urbanization rate will be about
40% by 2030. Hence, the improving access to housing for low to medium income households in urban
areas is also important.

PNB /N9 U A1k, $hEM., M2, BREEIZTOER, T4/05— - TS5y b I+—LELTHEBEL
THY. 105 ZHDOMIZ 27 s, 23 5|ZNTE#EFDLEERY FIT—VFHBATVET, €@t r 72—
NATIXEEHELFTY, RIE. £z, TOBALEEIZ, RU., BUITOERIZEY., BABREER
OMHIZEEILTVET, BEHLOEZEZAT. BEOERICEL-ABOIAFEO—2%RH
THERBIC, BEEEOBEICHLTEH, EREFHELTVLET,

PNB Housing, with the strength of its efficient and rigorous underwriting processes, technology platform
and widespread network of 105 branches, 27 outreaches and 23 underwriting hubs, is a significant lender
in the sector. The company has also been successful in containing its gross non-performing asset ratio
through its robust underwriting and collection process. With a customer-centric mindset, they provide
housing loans tailored as per Customers request, while also expanding the same for affordable segment.

1YV FBREEEKRICEEZRBT DI TIRTOANICRELEFRZE] EE58FEHRAL. HAR
XEEEM. JICA FCOMEZBEL. 1V FOBEFRFERTEEO—VZEICHEK. BEFRSEHTFDOE
EEREL. AEOEHGRIREREARERELTLETS,

The Government of India has adopted the goal of “Housing for all” to provide housing to the entire country
and has implemented various supports. JICA will further expand low-income housing loans in India through
this financing, thereby improving the lives of low-income households and promoting sustainable economic
growth in the country.

BEES U FIZHL, (BR) EXBRXBRZES

Japan urges India to allow its companies to restart operations

BRE., 41 R LEMCENEBRBRZIAENHFAINDELSBELEL-, BERDNBEEE
BRIk &, BEENBEIBADHAFTREER BFEEN., 412 FOXEHEFTHS S Jaishankar KEDE
HEeRbITEAEL, RAKEE. 1V FIZCBETIEARAANDBEADOAREZZEIZHT 514K
BEOXEICRHFOELZRA. HFLLVIOFTIAMILRBHIEET 25, TR ADBGHE SRS
#EELE) EBRAOFBRIIRRELz, TEMBARALEICLZFEHFFADAEDH L &, MEDOK
BlE. EWVIHELTWIERODAEZZIZEICHBATIEVWS REBEEHALI-EBRRFE LT,

Japan has requested that its companies in India be allowed to resume work. The request was conveyed by
Japanese foreign minister Motegi Toshimitsu during a telephonic conversation with his Indian counterpart
S Jaishankar according to a statement from the Japanese foreign ministry. “Minister Motegi expressed his
gratitude for the support of the Indian government in the repatriation of Japanese nationals residing in India
and requested continued cooperation for ensuring their safety, amid the spread of the novel coronavirus
disease," the Japanese statement said. Motegi “also requested cooperation for the resumption of activities
by Japanese companies in India", it said adding that the two ministers shared the view to further cooperate
in the repatriation of their nationals staying in each other’s country.
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42 FIE,. ERTO covid-19 EEZEHHITHEIC. 3 A 25 BhoHE (Avs4DHY) ShTHY,
BE. Oy IO DEI T —XITAYELz, HEIEEORFEETEIL covid-19 ERRFED AL
MERP, BEREROE L GNMETEHFRTISATWEST, SEOO0YIAY UIFBRERETIES A 17H
I TITBFETT,

India has been in lockdown since 25 March to control the spread of covid-19 in the country. Currently, the
country is in the third phase of the lockdown with some economic activities allowed in pockets without covid-
19 cases as well as other areas where the spread is not as extensive as in places with high incidence. The
current phase of the lockdown is to end on 17 May.

HATK., BRI, AREZFEFENMECERRLELI, BRAORBEEZFMHII. EMKRHN5LA 148
A3 FENAAST VAN AFHNEERTOAVIZV VRTHNAIRETH S ET FNRNARTHDTHNIL
. HRZEES DO EDHERERRLEL,

Japan on its part has announced that a state of emergency would continue till the end of May. Japanese
Prime Minister Shinzo Abe has promised to end restrictions earlier if experts advise him he could do so at
a coronavirus task force due to meet on May 14.

BRI, 12 FOBREEZICETAEELGN—bF—LRBEShTVEY, EF. BHEREXELERE
KEBMERDN—bF—CyTIZEDLYFELRE, A VFDORELGHERTHEEZTDOAM - BRBEEDY
V—ARBREEZECHABERHIZEY., 1V FIIHTHEBARADBEALEEE>TVEYT] &1V FAFHED
DI TY A FOZERBRICOVTORBAA EICEBRTOET, 12 F~ADKREFH 320485,800 5
FILTLz, BRRERE., 412V FADETELGREESD 3 FRICS VIV SATVET] &40 FABAER
B, AV FADHEAELTOBARDOERERE (D) FXICEEE, EXHEESE. BIE. L. €8 -
RIREHMERMMATY, (12 FPAEEEBAROXINEZEF JETRO (2K SBEDHRRAEICKIE, 20 FE
4A~11A) D42 F~DOBZAXD FDI [£394% 9,000 5 FLIZELTEY., 2018 £ 10 ADEMAXRDE
EOEHEHE 1,441 aTL -, BB/ —MIEhE EEBXRDOAS U FEEHT 100 ZEBATLET,

“Japan is regarded as a key partner in India’s economic transformation. In the recent past, the India-Japan
relationship has transformed to a partnership of great substance and purpose. Japan's interest in India is
increasing due to a variety of reasons including India's large and growing market and its resources,
especially the human resources," said a note on bilateral ties on the Indian foreign ministry website.
“Cumulatively, since 2000 to September 2019 Japanese investments to India have been around $ 32.058
billion. Japan ranks third now among the major investors into India,"” the Indian foreign ministry note said,
adding that Japanese FDI into India has mainly been in automobile, electrical equipment,
telecommunications, chemical, financial (insurance) and pharmaceutical sectors. In FY20 (April —
November), Japanese FDI into India touched $3.99 billion, while number of Japanese companies registered
in the country was at 1,441 in October 2018, according to the latest joint survey by the Embassy of Japan
in India and the Japan External Trade Organization (JETRO). The number of Indian companies in Japan is
more than 100, the note said.

2 AOKEFZ, KBDHF T, covid-19 ITEY HRE®. TOMOMEICREICRYBOREZROTE
B, X, XAKERX, HITEM2 + 258 - BFHERERED 74 0—7 v TE2ECT2RE - B, i
VI, BEFLBRFBAOBERAN G, KENFLEESRE, BAICKREZHEL TV S -ERBREEH
TAORMERALFT L,
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In their conversation, the two ministers reiterated their resolve to work closely on the covid-19 challenge as
well as other issues. “In addition, Minister Motegi expressed his intention to resume strongly advancing
bilateral relations, particularly in terms of security and defense including the follow-up on the Japan-India
2+2 Foreign and Defence Ministerial Meeting, as well as the economy and economic cooperation, once the
situation calms down," the statement said.

TO%5— MM, BEAPEISGEREBEITHEZITTLAIFRELSLL,

Gujarat looks to make hay as Japan plans to move businesses out of China

Tov 35— MNBAFIEL, COVID-19 OKFRTHR., PEEHEEFEOEION TS AEL L DOMHNERIRE
(FDI) &4 > FTEPIEZAHELTLET,

The Gujarat government is eyeing to increase its foreign direct investment (FDI) from Japan owing to a
perceptible trust deficit between the country and China post COVID-19 outbreak.

2019F 9 A2DBEAMNL T Ov 53— MMHI~DEEKRELE (FDI) X, 1,570 8/LE—TL=, 2013 Fiz
DAEENLT v T— MHADFDI [E, $980BILE—TLz, D&, BELHIIKREC LR, =£5EHE
LEEXHMEETHAIV/ D FRRE, JOv 53— MIEFEAOBREZRICHVRALERFEZLTLSD,
ERFELz, BABRFE. HEXOETHRE-—RURETH > PENODBEREXIET H-H0D
R2BEBRILOBFNvT—CERRLELE,

The FDI in Gujarat from Japan till September, 2019 stands at Rs 15,700 crore. Up to 2013, the FDI from
Japan to Gujarat was only about Rs 800 crore. However, it has since then risen multifold. Manoj Das,
principal secretary-industries, stated that Gujarat is preparing to attract further Japanese investment. The
Japanese government has announced a $2.2-billion economic package to help their manufacturing
businesses to move out of China.

FRARIZENE, ESRRADITVZESE, HAVSADAVIZFA IV Fr—H2HY . LEBOGNE
EMEFEHEODIOVYI—MMNE, F5TY (FE) OLMMSHEZEHEL TLHSEXRO KIS %5
ST HEBHETNSENDE, FELAIOTIAMILADEAYDYRY EBREDEBEZSZENN
BHELENEENEL. BAZECE K OEAN. TENE-—DHEET~DBENKFIRX FEEHL. B
- FEOIVRVEBRT D0, T34 - Fr—UaSHREILIVENHYVET, BE. BX
TEFIFEICRLECDBAFEHAZH >TUVET, HK->T. HENSORBROREIHEENG CES
Y, RERE. H#RISADAVISA S0 Fr—, #HE. B, MEFEREGZHEARMOIESE
HEXFIEITLES, FRAKIE. BAOBAERERRLBONAICEGEEY . BERBMALLEES
(MMEHENMNS T O T — MNICBIHRIBEL-E, BRFELz, MNBEMFE, EROBAIEXEME
B, TOvI—bNADBARERFRICARY OEEERHF>TLET,

Das said Gujarat, with its unmatched track record in ease of doing business and world-class infrastructure,
is poised to attract a large chunk of these companies that plan to move out of the dragon land. It is believed
that in light of how China underplayed the risk of the coronavirus spread and the extent of infection there,
many countries, including Japan, have realised the cost of over-dependence on a single source of
manufacturing in China and are now contemplating to diversify their supply chain to mitigate future risks.
Currently, Japanese companies have the highest number of foreign subsidiaries in China. Hence, the
decision to move out of China will definitely go in favour of states with world-class infrastructure and rail,
road and air connectivity. Das mentioned that they have written to Japan, both political and business
authorities, inviting them to move their commercial units and operations from China to Gujarat. The country
has a sizable presence in Gujarat, including a dedicated Japanese Park.
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TOo% 53— MHBUFIE, 30 ZBRAREMMAEI 2 —(CA oo To TEMBEEERBELTVES, M
[CREKRELGEE, REFERITEORY FT—I0HYET, FRARIZEAFE, T30 LEORERHMtE
D= LA T4 TEMBEHIELZRBELTVET ., MERICEN-EBASH Y. 4185000 5
FUUEDEMERIES H A8 DRERELOBLEEGENHEFY., 171 OERAFARLGERLE 2 DOER
EBERACBERICEY., RA—XGMERBERNTRE] . X, F7029 53— MPHEFEFEEREEN
Big&EDE,

The Gujarat government is offering incentives and subsidies for manufacturing units in more than 30
sectors. The state has a good network of large ports and air strips. “We are offering incentives and subsidies
for manufacturing units across 30+ sectors. With excellent roads across the state, we have port connectivity
with 48 large ports handling over 450 million tonnes cargo. With 17 operational airports and airstrips with
two international airports, we have smooth air connectivity,” Das said, adding that Gujarat also boasts of
uninterrupted power supply.

Ay 5 HBERTHER, Oy 53— MHEBEARE, BITPENGDERI T FERFLTVSEE
. VOIS MNIZERT ¥ v UR—VEBRBHICHIBET 5 ENDETT,

After the lockdown period ends, Gujarat will aggressively start a campaign to attract Japanese companies
to Gujarat, especially those companies who are considering shifting their operations out of China.

NTIN—=F AR M)—=X )35y F (HIL) (¥, COVID-19 fE#EP Tl
HULEHMNS, PE, BE. BEAI S DAABREZRELTLET,

Hyderabad Industries Limited (HIL) looking for Joint Venture investments from
China, South Korea, Japan amid COVID-19 crisis

BRFIE, BRKOIOFBZHICHAL. COPFOLEORELEZATND., EHRVHY. 2L
BEI3EAINATIN=F - AVFRM)=X - JITy FE B¥-LZF0REHT. PE. BE.
BADERRA—N—ELERRHEEVEBZATLET,

Hyderabad Industries Limited India is looking for joint venture investments from agro-chemical makers in
China, South Korea and Japan after the government asked fertiliser and chemical PSUs to convert the
current COVID-19 adversity into an opportunity.

D V Sadananda Gowda iB#} - {E=EH KEIX., T4 FOLE, HICREETOAELZEIL, COVID-19 D
FEEFIRAL., BADLDREZA LV FAFHT IHRITEZDIRETHD) LbRFEFLT

Fertiliser and Chemicals Minister D V Sadananda Gowda has advised that "Indian corporates especially
PSUs under his ministry should try to convert COVID-19 adversity into an opportunity of attracting
investments from abroad".

RENETIZHDEEENEMDE (CPSU; Central Sector Public Enterprise) T#H 2D HIL#tI(X. FE
DHEICHEE. FEMBEMLKZER. vE. BAXR, BEOA >~ FXFEE. RU, S v3avIt, /1 UF
[CEADDHIEEREA—H—IZ, BEZREUMNTEIHREZEM, | EAKXFHTRROATWET
o HIL#IX, Z2HEE, XIE, V—REBHICKSIEDRRARBEZIFELTVET,

"Following on the advice, HIL, a CPSU under the department, is looking for expanding its business area
and has sent proposals to Indian Embassies/Missions in China, Japan and South Korea for inviting
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interested agro-chemical manufacturers in respective countries for investment in India,” an official
statement said. HIL is looking for business tie up in areas of contract manufacturing or plan-on-lease
arrangement.

DHEFAEE PSU) ZARIEET 10, LFEL - BMEFEEEL, Covid-19 /Y TIvdIck
2T, b ENEEN—FLERBRTHADEHA=T7FITE2RY ., FEEROTVLE T O—/1\LE
ELDBRERZERFL. TONTA—I U RAERILT Sk, BELF L. COVID BEHIZEY B DN
—FLICEELTWSICE\hod . RAEF, HIL 4 DT 4 EDRARILEMEDHRIEZIToTEY., &
F - REZENOKRLAGHBORELT A FTHIELTWS EELYFEL,

For smooth running of its Public Sector Undertakings (PSUs), the Department of Chemicals and
Petrochemicals has taken initiatives to overcome the hurdles posed by Covid-19 pandemic and has
suggested them to strengthen their performance by exploring joint ventures with global enterprises looking
for investments. Despite facing a lot of hurdles due to COVID crisis, the ministry said HIL is ensuring supply
of essential chemicals such as DDT in health segments, while seeds and pesticides in agriculture segments
in various parts of the country.

E&E. HIL OFMMRIZELI=y FOEERKX, OV I 8D VERHAEELZELEZTEDETTAM., |
HIL #t(x 4 A 24 BIc#b b Bz EEZMIEILEL, HIL #(3 37.99 FoDEEZRS. 97 2 ® DDT
ERE. 10O raET (BREH) ERIL—ICEELEL,

The ministry said that production in HIL units has been affected during the lockdown period. However, the
company has shown good sales during the last week ended April 24. HIL sold 37.99 tonnes of agro-
chemicals, dispatched 97 tonnes of DDT, and executed an export order of 10 tonnes of Mancozeb to Peru,
it said.

ROBREOYY AV —F2aF I HEDRERENHURBDERERERT,

Honda, Usha International terminate power products joint venture

I SEIVe o | CWASY Bl i B Ry AVE 3 f I Ul = . YY) ¥ (2: SEIE Bt Bl AV N) Ly VR SR SR Bt s
FILD 2 DOTAE—F—H, 20 ELULICEIZHVEREEEFRTLEEEYELE. F0HR.
Siddharth Shriram KI&/R> 4 = ST)L - /D — - TAOZYYORIMBERERZHE. S2EEHUVA
KM, ZOMEICHMET 2BENMRESILE L

Honda Siel Power Products said its two promoters -- Japan's Honda Motor Co and India's Usha
International -- have terminated their over two-decade old joint venture. Subsequently, Siddharth Shriram
has also resigned as an independent director and chairperson of Honda Siel Power Products with Takahiro
Ueda being proposed to be appointed in his place.

1997 &£ 10 B 25 BfTITOABAFEF L X4 L1t & Usha International Limited A& FHFE%t & L T Honda
Siel Power Products Ltd (HSPP) #E&3I. R, EEZ T 51-0ICHHEE L-AF2HIE. MEShK
TERHFBIEICHK>THETLEL HSPP #2020 £3 A 31 B &, RHEAIUBAADIREEFE TR LTHVET
o FIEEHEET. AEDHEETELAVLA, WAEEZEZDRTE IBE LI-&a@RELE, %8
2%, X. Usha International Ltd ® FoE—4— RV, FOE—F2—-JIL—T] ATI)—h
5 T Uwy) 73 —~DBREERODKZBIZOVWTHEREIFLEL,
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The joint venture agreement dated October 25, 1997, entered between Honda Motor Co. Ltd., Japan, and
Usha International Limited to create and operate Honda Siel Power Products Ltd (HSPP) as a joint venture
has been terminated pursuant to a termination agreement executed on March 31, 2020, HSPP said in a
regulatory filing. The company said its board of directors at a meeting held "deliberated" termination of JV
agreement although it is not a party to the agreement. The board also deliberated on approving re-
classification request of Usha International Ltd from 'Promoter and Promoter Group' category to 'Public’
category.

2019 &£ 12 A 31 HizD M- HAIZ. Honda Motor Co X HSPP T 66.67% % REL. 41 > FD/IN—+kF—TH
% Usha International Ltd (X 1%M#XEHEALTLVELT, HSPP #t(XEE (. Honda & Usha
International MMEIT. T[Siel] M&#%. Honda Siel Power Products Ltd M&FD—ER & L THERH
AT T LIz &, BERIIEBER5nFEL I,

As on quarter ended December 31, 2019, Honda Motor Co held 66.67 per cent in HSPP with the Indian
partner Usha International Ltd having 1 per cent stake. HSPP further said its board also said the agreement
between Honda and Usha International permitting the usage of the name 'Siel' as part of the name of Honda
Siel Power Products Ltd stands terminated.

HSPP #t (&, #AGLR—FTIL - xR —8— V+—8—-KRoT, #:EH. AAT D UEHE,
RELTHEY., ENHREROBEENLEETY, X, EXUH, ML o T T—)Loms LR
o TL—8— - /A FICHEREAHYFET

HSPP is a leading player in power products industry, manufacturing and marketing a range of portable
generators, water pumps, tillers and general purpose engine. It also markets lawn mower, brush cutter and
long-tailed outboard motors. It has a manufacturing facility at Greater Noida.

AXFX. 1V FCAIHRBEOEEEZXIE

Suzuki to support ventilator production in India

HEDRXF - E—4—(F, IAFTVAMIVRABEEMNA Y FTHLEMN 2218, 4 >~ FTOAIRERSR
DREEYHR— T BHETT,

Japan's Suzuki Motor plans to support the production of artificial respirators in India as coronavirus
infections spread there.

RHDERNFEHTHEIARXTDEERREL, ATRRFA —HD—AEEREFELLY. £E/ IND
ZRRHILEZY., ZOHOYR— FERBT HDIZRIDEESIETT,

The company's subsidiary in the country -- Suzuki's major foothold for production -- says it will help a
ventilator manufacturer procure parts, provide production know-how and offer other support to the firm.

COBEE., BBOREBHAERDLA L FBFORFEICIEZASEDTY, AXFEF, X, BNTI
AR IR, TOMDGEREESFET. TNOoEHETIEREELTVET,

The move comes in response to the Indian government's request for cooperation in producing the
equipment. Suzuki also plans to make face masks and other protective gear in the country and is looking
for places to produce them.
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KXETE. KFEHEA—D—[EFAIFRB[OEEFEERRLTVET,
In the United States, major automakers have also announced plans to produce ventilators.

BAEH

Japan’s Economy

BZA & KE(F COVID-19 EDEWZHmNT HHFIZEE,
Japan, USA agree to cooperate in COVID-19 fight

REHF., REB=EHHEE FS U TRRMBEIL. COVID-19 DI/ F U LEERAR. RU. BEDFHEIC
F](TT_HYL)%EHES&{:.I BHIEFITEELELE, WEREE. ThETNOETOEEXERRZEELT
BEREITVEL,

Tokyo, Japanese Prime Minister Shinzo Abe and US President Donald Trump have agreed to cooperate
closely in developing COVID-19 vaccines and drugs, and in their efforts to boost their economies. The two
leaders held telephone talks as they seek to reopen businesses in their respective countries.

EERREFEZEMACH L. EKIE COVID-19 IR, VA LADELLHMLKEH CT-HDEE. EY -
DOFURE. LT, REAREEZBRISIADHEICOVWTEREZXMLZ, L FELE, 2O
Eﬁ‘éli?ﬁ%%"fﬁ@?&%l:;é%@’@ﬁ)of:tii&i Ltz TER#HSENVT S J7BEJJ:I'I‘(‘*L,’CHS(
YHOENMAFSA TS L, MEREEERRZEL TCERBNAEBERSELIENERFREICE
R EEEBRREBE@BEARFE L,

Japan's Chief Cabinet Secretary Yoshihide Suga told reporters the leaders exchanged views on the
COVID-19 situation, measures to prevent further spread of the virus, development of drugs and vaccines,
and steps for reopening the economies in their countries.He said Abe proposed the talks. "It was extremely
meaningful to be able to reassure Japan-US cooperation via telephone talks between the two leaders just
as the international society is expected to unite and tackle the (pandemic),” Suga said.

BEEHIE., FCOHELHBROELHZT. Gilead Sciences Inc. DA I REL LTS EILE COVID-19
BEDKRRICEATIEZERE, AIL. SHLF’HFXZRELTHLOEMN BRI, BABREWNWTOER
’&%x'cmmjéihi L/T:o

The Japanese health ministry, in a rare fast-track process, approved Gilead Sciences Inc.'s antiviral drug
remdesivir to treat COVID-19 patients. The approval was granted under a special fast-track process only
four days after the company filed an application.

BAROG/MEEIF, RO TFTIyvIORTA—VHEICRVTLET,
Japan’s small businesses rush to apply for loans amid pandemic

N EFIFIOTIAMILRAEBEDEOREARAEZL, B Xyyia - JO—MBICEEGLTEY
. PN EFEE, BRTEHEFELLG-TVWEY, I0FTIAMILR - 2avIDBEEB~DEEL.
Ekr“b\ét%ﬁéniﬂ'o
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Supporting small and midsize companies has become a matter of urgency in Japan, as these businesses
are facing severe cash flow problems after their sales plummeted due to the spread of the new coronavirus.
The impact of the coronavirus shock on day-to-day business is expected to spread further.

273 —- U J—=b T4 TT4—RBERF, FERORRET 4 X=—1) J—MIEWVGSFHIZMHET
BARTILT, VAIVADREIZLYLE (RRTA4X=Z—YY—FF) HMPEAEIhffH. INEH 0%
L, BESHOHER. NCOFELABK (7 1) [, H/NERIZHSINEHRK2 0 0 FHDOBAFHEIE
THFEIDFELGSYH. [2~3BADFEESICLAEEGZL] EFYELE,

Family Resort Fifty’s for Maihama, a hotel near the Tokyo Disney Resort in Chiba Prefecture, has seen a
90% drop in revenue since the virus outbreak forced the parks to close. Fumio Kajikawa, 71, president of
the operating company, plans to apply for a government subsidy of up to ¥2 million for small and midsize
businesses, but he said, “It's only two to three days’ worth of sales”.

BRFIE. BMAFREMEENMNDREMEICHA. RERITLENCDEFNFREZHRMICEAL, F
IEEREOIEICRYBATHET., X, BFELBELELGVENEETS VABILTVET. 2
FANLGNIEOH TS O—UPERRIAFEORBENARIILTVES., LHL, 4815 BRE. RED
60%KiEm LATEICLEBESATHWEREATLT,

The government is making efforts to support the management of small and midsize businesses by
introducing effectively interest-free loans from private banks and other institutions in addition to emergency
loans from government-affiliated financial institutions. It has also established a benefit plan that does not
require repayment. There has been a rush of applications for loans and credit guarantee schemes that have
begun to be accepted. But as of April 15, less than 60% of the applications had been fully processed.

—EOLEFITITEVNEDONTEY ., XBVATLOFEREZEE ~TWET, WEFTWSALITIE
BREEAD1D0E,. 9547 A3 ANS TAICFELTLVVEARH 5DARY DX Y UEIVIZE
., B0 AZEEEZEFL 100 5M, (B HEEEETV ERMD B FEOHREIEVNEL .
rLhL, EALLDFEY EIFIX, FFEOIZHSZTLLES., B EXERZHEIIETILTEEFE
Ao

Some companies are hesitant to use the support systems because they have already been cornered. One
Yokohama-based stage-setting manufacturer faced cancellations of a total of 15 events that clients had
scheduled between March and July. The company’s monthly fixed costs amounted to about ¥1 million. “We
want to avoid further debt,” the company’s 53-year-old president said. “But we will see almost zero sales
from next month. We can’t even maintain employment.”

XFEBEA—H—8HNEERE.

8 major carmakers set to adjust production

ERAXRFEPES —H—8 HIEIKXRELEABRERE. —HIHETEEZFL, ZAR0OM<. BEFEL
—H—EERFEPERICRLUGITEZZE>THY .. —HMOBATHIHIMICEREFLELTVES . B
BEEIL—F BRA—H—PEBET 4 —F—EFCREVWYR— FEXZEFHOERTY,

Eight major domestic carmakers are set to implement a large-scale production adjustment, suspending
productions at some plants nationwide. The automakers will inevitably experience a severe blow to
business performances and employment, with some of their overseas factories partially suspending
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operations. The automobile sector is an industry with a truly wide support base that includes parts makers
and car dealers.

FISBEBEF. BENRO2TIGETEEZFL, RRA. BHR, BEARDITBTEES A v E—HF
I, FIZOEERBOBESO-O. —HOIHE 4 A 14 Bz, BEFLE, 2012 FLk, FIA2HLHK
MNAICESEREREITS>NEFMHTTY,

Toyota Motor Corp. has suspended production at its two plants in Aichi Prefecture and partially shut down
production lines at its three plants in Tokyo, Aichi and Fukuoka prefectures. Toyota move to adjust its
production, with some of its factories halting operations until April 14. It is the first time for Toyota to have
months-long hiring freezes since 2012.

RS E, BERRILIEOEXE4A 168 L 1T BELET B LK,

Honda Motor Co. announced it plans to halt operations at its Sayama factory in Saitama prefecture on April
16 and 17.

BES#EIEL A1 8Z. N3 IIHET, MRMICEEZREL,
Nissan Motor Co. will intermittently stop production at its three domestic plants through May 1.

ARXF, IVE, AN, ZEBFHE, F4//1\VEH, BRIGEOEEFLEFHOMILELE, RIS
HSERBRTIHEX. BBERRZA—H—CELHEEZE52EFEINET,

Suzuki Motor Corp., Mazda Motor Corp., Subaru Corp., Mitsubishi Motors Corp. and Daihatsu Motor Co.
also said they will halt productions at their domestic factories. Similar moves to adjust production are
expected to affect auto parts manufacturers as well.

A%, RoF, TUAE, BHRIORAZRELTVEY.,. hoDBBEA—H—DRERK. V4
IWABED=, FIERENMERMITSELRAATVNSHTY ., FIZIE. 2 Ao HRIORAZHILE
LTHY. v IFE 1 ALSRERTY,

Toyota, Honda and Mazda have been putting on hold the recruitment of fixed-term plant workers. The
automakers’ decision came as their new-car sales globally dropped because of the spread of the virus.
Toyota has been halting the recruitment of fixed-term workers since February, and Mazda has been doing
the same since November.

BATEKSI1 a7 9/ ILABEERENEETLET, RRAE2 Y ToEMITXSE
HITEZ2HTUWET,

Japan sees 51 coronavirus-related bankruptcies; hospitality sector hit hard

REBLIYY—FICLSHE. 38FIA4I)LR (Covid-19) KFTICE Y. bI#tDBAREENBEL. 4 A
[CIEHFH-LTEEGCRIZE. HABEIMOBRERERRADBHITRLIELTLSE, BALTLET,

The coronavirus (Covid-19) pandemic has pushed 51 Japanese companies into bankruptcy with a spike in
new cases seen in April, Tokyo Shoko Research said, underscoring the toll the health crisis is taking on the
world's third-largest economy.
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ERAEZSHOBREIZEINE, BEIE. BENREOERKRTIRBREZ T IELREILEDKRTILPLA
SUERICERLTVETH, IMNREDNFEEFEOAS VND Y FEAICKETIBREERICHEEN -
TWET, HEF. ARDPEXZELARY FPADSMEEZTEY., T59—41) 5, RU., HEEE
REELIWEO/RBICERML TSI EBRRTWVWET, OO FIMILRTERLEAOLEICHEEZR
ELTW3, RENEGELEES. BREXEFEEBOBFOR/NEELFTTHCPBRLZEICEHEENSAEE
HABHD] EMEIFBRTNET, FAELE, 2 O0OEN2 BICHE. 3 AI223%#., 4 BIZIEChiz
DA, 26 1A%, BHELF-ERRTUVE,

The bankruptcies were mostly in the hotel and restaurant industries such as hot spring hotel operator Fujimi-
so in Aichi, central Japan, though they were spreading to small retailers and food producers reliant on
inbound tourism, the credit research firm said in a report. "Firms in the catering and funeral industries are
also facing bankruptcies," as people refrain from participating in events including funerals, the report said.
"The coronavirus is affecting companies across sectors. If the impact persists, bankruptcies could spread
not just among small firms with weak business foundations, but medium-term companies,” it said. Since
the outbreak, two firms went under in February, 23 in March and 26 so far in April, it said.

ZEEZEMHE. RRTOIAFTIMIILARERHBORBEDR. BASMMIOE TR o KRG EREMNE
MEEICAN>TVHBEAHY . RREMD 6 DORICRIEEZES.

Prime Minister Shinzo Abe declared a state of emergency for Tokyo and six other prefectures, after a jump
in coronavirus cases in Tokyo sparked concern that Japan was headed for the sort of explosive outbreak
seen in other countries.

BATXEFMEA. EICFBTEERICEY 3 AIC0.4%T%,
Wholesale prices in Japan fell 0.4% in March on waning demand for crude

HARIT (BOJ) [2&BH &, COVID-19 DHRMABEARL K EFFBICHEELZRIFL. 3 ADHFEME
(T 1 ERTE LB LTO0.4%F&ELELT,

Wholesale prices in March fell 0.4 percent compared with a year ago as the global spread of COVID-19
weighed on a wide range of economic activities, the Bank of Japan (BOJ) said.

REDFEBABDTENBRICEEEF 52, LENREITIBERMEIEL. 2 AIT—H 0.8% LF L1=%.

S5MAIRVICTHICEELELTz, MBMIZREE. 3A. OLT7EYDOTSET7OROMETIFREM
Hot=tOD, AOF A ILADEHRNLEEICE>TERIINE-EEDAZEEZRMRL, BH. &
V. ARERE10.3%0DE%, FBLEHRIET.6%FH. RISy TOREYOMEIEEROETZIC
IHELCT2.6%2%LELT,

Prices for goods traded by companies fell for the first time in five months as a recent drop in crude oil prices
impacted Japan after climbing 0.8 percent in February. By item, oil and coal products plunged 10.3 percent,
reflecting the price war between Russia and Saudi Arabia in March and plummeting demand caused by the
worldwide spread of the coronavirus. Nonferrous metal products fell 7.6 percent, while prices for scrap and
waste plummeted 29.6 percent in line with demand.

HiREAZREIE. TCOVID—19NLEEILX. HREBEFLBRKOYIMICSIESHETA T ADEE LS
ABEFHEINTNAS] LR, RARBITIIEBRZFEFCER LTS EMAFITMAE LT,
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"The spread of the COVID-19 is expected to continue to have a negative impact on the global economy
and prices in Japan,"” said a BOJ official, adding the central bank will closely monitor developments.

AAR—RTIE, WMAMIEIEETE 3 AND 7. 7%, E@HHKIE5 1% T%, 20194331 HICKTLE
RETFEDOHFEMAEL 3 FEHRT0.2% LF LELLA, RBEROTHRICEIY EFA—XFHELEL
f=o BIREFREFEICEIAE. EFHAORPESZHREFLIOFTVAMILR - RNUTIVIICELRBFEDR
DHAERRET, 2018 FED 2. 2%DHELY L LR EBEMN>FEESI3ETT,

In yen terms, import prices lost 7.7 percent and export prices 5.1 percent from the previous March. For
fiscal 2019 ended March 31, wholesale prices rose 0.2 percent, up for the third year straight but slower in
pace due to the fall in crude prices. The rise was weaker than the 2.2 percent figure for fiscal 2018 due
largely to falling demand for crude caused by the U.S.-China trade war in the first half and the coronavirus
pandemic, the BOJ official said.

AV F-Za2a—&X
India Economy

Covid-19 (4 ¥ FOMHZIHOI R ZR L., TEFRGHRE] ERAThIRE !
B ERENE - BIEERKE.

Covid-19 serves opportunity for increasing India's exports, should be seen as
'‘blessing in disguise': Road Transport and Highways Minister

18 BREE - B EE R - MSME $8 24 Nitin Gadkari KlX., ERT®O Covid-19 DFREX, 1 >V FOEZEIZEST

THRLEHE] ERLEINBDEDE., 41V FITFHREIZKHDY., X MIEROSVEHEOEHGDOKEEIR
FR&EGDAIBEMMNH D iR T=, Gadkari KIEX. COMESIZBFXERDA 75 - Oy MK

%m&#L,Eﬁhl,n\éaﬁ(ﬂuii Lfzoe COEEEHGICRSMEZI L. BEEMET IO
ICRIDERLGNET,

Nitin Gadkari said The outbreak of Covid-19 in the country should be seen as a ‘blessing in disguise’ for
Indian industry, and India can emerge as a potential alternative choice for cost-efficient, quality products
which are preferred from China, Union minister of road transport and highways and MSME. Gadkari added
that the government is looking to provide a big boost to infrastructure projects in the country, which will help
bring liquidity into the markets, and will help accelerate the economy.

SEOEIEL. TRALFIEBEBLERGEINERE] & Gadkari KlEk. NSTFa¥ - —02 w205 LN
FHEEL-covid I TBRERBMHDMELBET Sy arTihRELR, BAROHKHIZHEIHRE ZE(T1-0)
EtHb. LESETY,

“This should be seen as a blessing in disguise,” Gadkari said in a session on post covid entrepreneurship
opportunities and challenges organized by Bharatiya Shikshan Mandal. There are countries like Japan
which want to divert their investments in China.

Gadkari KIERD &S CHATWEY, TREFFELUSNORBERLELTVET, HRLIDAET
FATVEY, SROFELGHAL. PEEOMEIZEFLRVELRIE, BERMECERENHRZHRAEN
ELARMEDHIMDEZRFLTEY. 412 FIXEDORAIREMEZMOTLET,
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Gadkari said “USA is also looking for allies outside of China. The world is thinking in this direction. Naturally,
those countries that do not want to deal with China, will look at other countries with potential for quality
products at reasonable price, India has that potential”.

MEHEOE. KERGHEREICEY., FHFMGERZRETLIENHEFTS. COBEE. @HZE
BOIDICLRIBET ] & Gadkari KIEdRR, £ TOBRMBANCOARICEYBA TS, £fFTF
maFLL, MEFORBEIIMETY. ZTOE HEOREICENETMAONINERBOHLIMBE
NHYFET, BN EHETHIERFI=Y FEPKYEBRAL. FHEOKRORESLHRALEY

o

“We can bring large-scale foreign investments in the country to manufacture innovative products, which will
help increase our exports,” Gadkari said, adding that all government departments are working in this
direction. “Closing the economy is an issue. We need to see how long the country can bear the impact of
lockdown. We will slowly open these units for which the government has issued guiding principles, and
ensure that these are safe for conditions of workers”.

Facebook #[TRADEMN EEEHRER (FDI) £ LT, 43574FBILE—ZFEAL.,
Reliance Jio M 9.9% DHRXZHEA .
Facebook buys 9.9% stake in Reliance Jio for Rs 43,574 crore in largest tech FDI

Facebook #tI1&. Reliance Jio#t® 9.9% D#EX# 5TE KL (4,357.4{B)LE—) THEA, ChizklY.
Reliance Industries Ltd (RIL) M@EEEHMIE, V— %L AT T7DEANIZ. BREZEITH KR
BHIECTHELSIRIGZIREL. 412 FORANEERMNSBEZHRSISHDEBAESEXIBICHIR L F
Ltz COEBIZBELT., JioftlZ 4.62 kILE— (650.5F KJL) LEElEShTLVET,

Facebook has bought a 9.9% stake in Reliance Jio for $5.7 billion (Rs 43,574 crore), the telecom unit of
Reliance Industries Ltd (RIL) in a deal that gives the social media giant a firm foothold in a fast-growing
massive market and helps the Indian oil-to-telecom conglomerate to significantly cut debt. The deal values
Jio at Rs 4.62 lakh crore ($65.95 billion).

FTA4—I)L- A2 FTIE,RILIZ, HEMLET I/ 00— EICL V8B EADERDBETHY . 4
DRDTYU/AY— U A—ICE TR RKONERE D] THSHLRREFLz, H®REIK. BAEYS—E
ABEMNSEMNIEFLIAIC., BEBLETA VRO MYy TS LB TIZHSRLOE L TEHEEES
9, Facebook [ZRDIFRIZHERTWET, TZOREIE. 412V EADI=HOmMYEHAE. Gio N1V F
ICHE0 LI-BINBEE~NDEEFZRLIEONTET, FHLLWAETALZEE, A=bEEICTA VK
DEYZBLDAREGio L BCEICHZEZFEFET, | & Facebook [FiBRFE LT,

Commenting on the deal, RIL said this is the largest investment for a minority stake by a technology
company anywhere in the world and the largest FDI in the technology sector in India. The investment values
Jio Platforms amongst the top 5 listed companies in India by market capitalization, within just three and a
half years of launch of commercial services. Facebook said, "This investment underscores our commitment
to India, and our excitement for the dramatic transformation that Jio has spurred in the country. In less than
four years, Jio has brought more than 388 million people online, fueling the creation of innovative new
enterprises and connecting people in new ways. We are committed to connecting more people in India
together with Jio".
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COHEEIE, RIL DEHKEBREEFTHIDITRILEET, EFIE. Jio. R, ZOMOEXD2E L
RIZCEUBNLER-=3DTY, KBEHE Anbani KX 2016 F£(Z Jio Z3IX B EITH1=IZH 400E KL%
BELEL, RILIE, SCHHA. —HMOBXRTHHEFLEZIOKKXZTA LIS L L., EFHIRED
RYBEAZEMERSETWVET, REE. BEFT—FXOKRAZWMET 50, BHD 20% % LFmH
BLAFTEDTSAR—Fr-ITHO AT 4ETHSBBrookfield Asset Management IZFEHIT H2EEZHH
TS5 LaEXBEHPTY, Facebook ICER- T, 41V FITEEEELHIBE L TELELTWEL:, H
#HiFA U FICTHOELY £ D1—HF—%HF->TWWET, 3EL000FADI—F—%2BTL. TE
HRFY—EXFBBLELS & LTULARED WhatsApp F v v Y —E X[, BEFED Paytm,. Google Pay
. PhonePe. Amazon Pay #3| E#EE T,

The deal will help reduce RIL’s debt burden, which bulged due to the breakneck expansion of Jio and other
businesses. Ambani invested around $40 billion to launch Jio in 2016. RIL has in recent months accelerated
efforts to reduce debt by attempting to sell stakes worth billions of dollars in some of its businesses. It is in
talks with Saudi Aramco to sell 20 percent of its oil to chemicals business and Canadian private equity firm
Brookfield Asset Management for a stake in its telecom tower business. For Facebook, India has in recent
years emerged as a critical market. The company has more users in India than any other country. Its
WhatsApp chat service, which has attracted 340 million users and is about to launch a key payments
service will take on incumbents Paytm, Google Pay, PhonePe and Amazon Pay.

SRAMFED L R— FzEnIE, FELEBKBORAT—F I+ VDEREAVE—SY b - TS5S0DK
SIZ&Y, A1VFIF I BAZBRAZAVA—Ry b A—H—%{AZ 3BEBAEETCWE EBRRSNT
WET., A2 FICE, 2023 FZ2I2 o3 —3y FMIEKEINETNNA AN 21 ERICHZERONTE
ERS

A recent report by Cisco said India is poised to have more than 900 million internet users due to the
increased penetration of affordable smartphones and cheaper internet plans. India will also have around
2.1 billion internet-connected devices by 2023.

Facebook [(FEIZRD LS ITBARTWWET, HiokDaASHKRL— a3 vDEADTIDIE. RETHTO4
IBEIZIRWT, AREDENKYSERMIEEHELIFHLWAEZERTHETT, Y—LLRLGE
INAIVAKEET, ARDDELENY, BREFBAHESLHKICHRYET,

Facebook said, "One focus of our collaboration with Jio will be creating new ways for people and businesses
to operate more effectively in the growing digital economy. For instance, by bringing together JioMart, Jio’s
small business initiative, with the power of WhatsApp, we can enable people to connect with businesses,
shop and ultimately purchase products in a seamless mobile experience."

BEEREIPEHISHEBL, HEBMZEZS U FICBLEZVWEEBATHWEY, EaV¥
A, RRAEBITA Y FHR/EXBH,

South Korean Firms want to exit China, move manufacturing to India; Hyundali,
Posco in Talks

AAFIAINR - NOTIyIDSH, HEZFFEBLLOLULALIZETLELE, HRAGEOEZFMN
FHT o, PEHICHREMRZFODEOERI. RE. 1V FELEOMDOEICEELI=Y FEBET D
FEEATVEY, TOHLGIFTIAD 1 DELT, BEEOLXEEG, HEMMZHETEERN A
FISHIRBETOTLET,
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Due to the coronavirus pandemic, the world economy has degraded to dreadful levels. With economies of
different countries coming to a halt, countries having their manufacturing hubs in China are now looking
forward to shifting their units to countries like India. In one such scenario, South Korean companies are in
talks to pull out their manufacturing units from the communist nation to India.

FEO#HFBRENELLLEDICEN, BLZOBELENTEMISEEL., 41> FORKA MFELL
I EEELTVET, 42 R, BECZEDSIO—NILTHEQOREIMAE BRI EBABR>TNET, F
TFTADBREMFEEFEICIE. FEICAZY FEFEOBERSUMNSDEZLDBEIVEHLEIZERYHA TL
£F9., b

As going gets tough in China’s controlled economy, more and more Korean companies are pulling out of
China, and are looking for ‘favorable’ nations like India. India is all set to become a manufacturing base for
Korean companies for their global markets. The Korean consulate in Chennai, has been working with many
requests from their companies with established units in China. While some of these companies are in their
preliminary stages, others have reached the advanced stages of discussion.

EMABRERESEOBESICEINIE. BEAZIC 2 DOH%HEt. LOrOHELE., RRXER )
TAEMAMNL, A=y FEFEIGAS D FICBEETSIEEEL TS, EDETT, A2 FEFFIXLIET
CTPURSTISTF=aiziRRa, R, EaVvEA AT 4 —ILDIGEHRITHEICEDLERL
TERELEN, 28R BEETOIBSIIMANICIEER/UTIEIEEL-ELEZoNE L,

According to the deputy consul general for the Consulate General of The Republic of Korea, the Koreans
have already made requests for two iron and steel companies, some start-ups and one from the hospitality
sector, to transfer these units from China to India. The Indian govt. previously showed interest in setting up
Posco and Hyundai Steel factories in Andhra Pradesh, while also informing that the two companies agreed
to setup units in the state if they made some investments.

AVRIZEEWERSTEFECSABYET., 1VFOOEAS R MOERERDEL (X, PETHEMS
AV RNDELZHFET IMOLEZFTHITSIFLZELAICLTVET, COHEF. HI¥aoroH4
IWADFEELFE, EFLTWET,  HDFC 817D Deepak Parekh E@RIFT/E. EMAA =7 F T Z W
Y., THOEYORIEIFZITHEDLERLGY — 212 2,000~5,000 T—H—%#HF T I2RERHS.

EMMRF L=,

There are a number of companies which want to come to India. Many Indian lobbyists and industrialists are
excitedly looking forward to attract other such companies that want to move from the Chinese market into
India. This sentiment has only risen since the outbreak of novel coronavirus. HDFC Bank chairman Deepak
Parekh recently said that the States have to take the initiative and offer them 2,000 to 5,000 acres in some
special zone where they do not have to look for land or building approvals.

7 O TBRRBIT (ADB) (&, 1650 @ILE—DAF DA IR - Y R—FEAL 2 FICH
R LTWLWET, Finance Minister Sitharaman’ s OEIENN Vv r—CZHBELELT -,
Asian Development Bank (ADB) promises Rs 16,500 crore coronavirus support to
India; praises Finance Minister Sitharaman’s relief package

7O T7EFEEIT (ADB) MEJINERLEIX. 41> KO COVID-19 /ST I v DB LT 22EFIL (
165 EILE—) MXIE%E Nirmala Sitharaman BAFSMEICHIER L E L1=,
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https://trak.in/tags/business/2020/04/18/tcs-cognizant-pepsi-more-these-firms-will-not-fire-employees-during-coronavirus-panic/
https://trak.in/tags/business/2020/04/13/coronavirus-impact-chinas-central-bank-now-controls-1-01-in-hdfc-bank-acquires-1-75-cr-shares/
https://trak.in/tags/business/2020/03/20/coronavirus-tech-mahindra-halts-all-bonuses-increments-tcs-wipro-infosys-hcl-can-follow-suit/

Asian Development Bank (ADB) President Masatsugu Asakawa assured Finance Minister Nirmala
Sitharaman of USD 2.2 hillion (about Rs 16,500 crore) support to India in its fight against the COVID-19
pandemic.

TOTRBOZNBRE, 12 FBRROAYTIVIIC/T 5. BRURIREB T OIS L, B, 20
MESHRABEEESL 230 KL (1.7 KILE—) Oy r—2% 3 A 26 BORRT, REILI-E%E
B, CORICF, SEAMICESMEBOO VI EYUDORIC, BEE., &it, FBHE~ORA - HEXIED
BFENFET,

Asakawa commended the Indian government’s decisive response to the pandemic, including a national
health emergency program, tax and other relief measures provided to businesses and a USD 23 billion (Rs
1.7 lakh crore) economic relief package announced on March 26 to provide immediate income and
consumption support to the poor, women, and workers affected by the three-week nationwide lockdown.

TOTRRBIEA D FOFERRIEZTIEENHY FT ., 7OT7RHRIE. RIS, BEEF. FEERFD
BE. o0, dUhDE SRS L., BIEIC 22 ERILEXIELET, | ERIEIXERRE L,
Fi=. POTHRE. FALEICHLTH, 20 (a0F) ZEHMIC, XBETHERT—FAVET
MARFELFz, [FOTRHBHLLDA Y FXEX, RETHNIE, BICEELET ., TR, BEXE.
BEZIE. BERMBRZIE. X717 FFIHAOBEELELZE. 41V FORRICESHELEMFREZFEALE
T ERINERITHRARFELL =,

“ADB is committed to supporting India’s emergency needs. We are now preparing USD 2.2 billion in
immediate assistance to the health sector and to help alleviate the economic impact of the pandemic on
the poor; informal workers; micro, small, and medium-sized enterprises; and the financial sector,” Asakawa
said. ADB is also engaged with the private sector to meet its financing needs during this period, ADB said
in a statement. “ADB assistance for India will be further increased if needed. We will consider all financing
options available with us to meet India’s needs, including emergency assistance, policy-based loans, and
budget support to facilitate swift disbursement of ADB funds,” he said.

—a2—X V=X
Source: JICA, The Week, Live Mint, Business Insider, NHK World, Business Standard, Business Times, Japan

Times, Japan News, Money control, Trak.in, Economic Times, Financial Express, Times of India

Page
20




About Us

KrayMan Consultants LLP#t[CDEEL T
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BHEFRHGE. SHMER. BEFEL. L. EERIHEMABLEOEMREATHY . BFHK
AHERZELSFLRITIEMMNTRENT VS —EXERREETTIRBEHLES.

KrayMan Consultants LLP

KrayMan is an Accounting & Advisory Firm specializing in Assurance, Tax & Regulatory, Corporate
Secretarial, Corporate Finance, Compliance & Outsourcing, Virtual CFO and Human Resources services

We are members of following associations:

e Japan Chamber of Commerce and Industry in India (JCCII) — an organization of more than 400
Japanese companies working towards the welfare of Japanese companies in India

e Prime Advisory Network (PAN), United Kingdom - a network of Accountants and Lawyers with
presence in more than 60 countries

e Cross Border Associates (CBA), Germany - specializing in mergers & acquisitions activities having
presence in more than 95 countries

We have a team of dedicated professionals including (CAs, CS, MBAs, Lawyers and CMASs) who are truly
committed in providing timely, professional and quality services to our Clients by going that extra mile.
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BADA Y FREFBHDEEZEBRSHFTT, BHIE. 1V FICHIBREE~NDHMECERTETOH
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EREEBRUBEREBALTTEYFET, BE. BAOEENSA VU FTEXRETOOICLELGRER
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BEOCAARECEZXELTHEYET . BHOFEGE. SERICESRENOY—ERXRZRHBHTEHETY,

Japan Business at KrayMan

The Japan-India investment entry is a key focus area for us. We are a one shop — stop solution for the
advisory and compliance needs of Japanese companies in India. We are a young, dynamic and a growing
organization with relevant experience of working with Japanese Clients. We have a team of experienced
and qualified professionals advising Japanese Clients on doing business in India. We are largely assisting
Japanese companies in India across sectors like manufacturing, trading & services. Our focus is to deliver
High Quality Client Service.

Connect with us:

Head Office - India

KrayMan Consultants LLP

1170A & C, 11th Floor, Tower B1, Spaze i-Tech Park, Sector 49, Sohna Road,
Gurugram — 122001 (India) 1 > K

T: +91 (124) 4309418; 4003418, Web: www.krayman.com/jp/

Other Locations in India: Mumbai « Pune » Chennai « Bengaluru * Hyderabad * Kolkata

Japan Office Italy Office

BAICH T B1ERT A5 ) 7TEHER

R RX B ARBYFRET 2 TH 11-2 Corso Palestro, 50-25122 Brescia,
F—FI VO RIBEEIL 4F ltaly

2-11-2 O-toekkusukudou
Bld. 4F/5F Nihombashi Kakigaracho, Chuo-ku,
Tokyo,103-0014, Japan

For any assistance please contact us at japandesk@krayman.com

Disclaimer

The information and opinions contained in this document have been compiled or arrived at from published
sources believed to be reliable, but no representation or warranty is made to their accuracy, completeness
or correctness. The information is only for general guidance and is not meant to be a substitute for
professional, technical or legal advice in any manner.
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