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14 > FEXRDOE & & BREI
India Japan Relationship and Deals

AY - Fql2 TEBXRKLHD I Y ZFEH  JIM: Japan-India Institute for
Manufacturing, JIM)J R
Japan-India Institute for Manufacturing opens up in Sri City

EREEXEEX. 7—UR5 - T53T7—2aMR ) - 74T, TARKE DD Y ZEHKJIM: Japan-
India Institute for Manufacturing)] OEEXEZ8YITVEL =,

Japanese Ambassador to India Kenji Hiramatsu inaugurated the ‘Japan-India Institute for Manufacturing’
(JIM), a residential skill training centre at Sri City in Andhra Pradesh.

AARBIRERIE. ROBEABTZBRELz, TCOELDOIKYERIF. F—U T - TS5T7F—2 M
TlE. ZADLDTHY . ZODDBADEEALABTE ST, EESEKRTH, IHTDELDTH S,
BEXRCEEHRS. BHERERRHEAERENBEOLDLHEET S, |

The Japanese envoy said, “This is the very first JIM in Andhra Pradesh and first JIM by multiple Japanese
companies. | am confident that students will make use of the training provided transform themselves as
skilled technicians in manufacturing.”

JIMOBEZEITS, aRNILa - JTIL—TDF«4LI5—, ZVF - AVFRIF, 1V FOEEEHZEDT-
ZIZ, COBBEEVA—DPBETHD, EES5RE. A - FT4M JIM OEFZMELZHRAZITLEL
1=

Yoshio Nishida, Director, Kobelco Group, which is the lead company in managing JIM outlined the
importance of the centre for the growth of the manufacturing sector and outlined its the features of Sri City-
JIM.

JIMIF, BFEBAREEROTATSLTHY ., AV RTRABLI-HNEEAMEZE T, ABMT—ILEHE
2MTY, SETE, BAREEY 7 MREEZ. 3AADA U FABBICRZADFITH- TWET, I
YI—h INTDaAbI AUNF—EHTEIZ 8 KABEKRLTWET, HIEEEKREZERLERIC,
BRAGER~B T 2FITRYFES,

The JIM scheme was initiated as a collaborative programme between the governments along with
Japanese companies to create a pool of skilled manpower for manufacturing units in India. This partnership
scheme aims at imparting training to 30,000 Indian youth in Japanese Manufacturing Soft skills. Eight JIMs
are already functioning in Gujarat, Maharashtra and Karnataka. The JIM is aimed at imparting training and
skills in the manufacturing sector and later gets engaged with various firms.

A oETL—F - 7J—X#E, 1V FIZRE, ERAR2ZAIH
Invigorate Foods plans foray of investments and employment in India

BADALS S - 5O0—NIL- TIL—TIZBTHAvETL—F - 72—X#F, 41V KRIZ TIFAZSHOEE]
FBA, TFAEOEE] (. BATH—FHLIIZRHLE L. EBEEFT O TLWSIRHETHY.
1Y ENEMES, 1 VEJdL—F - 7—X#E, HREENSETEREREDEEZDOMOEBM %
RHETEEZ,
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Invigorate Foods, a Japanese company and part of Takeda Global of Japan, launches 'Genki-Ya Tofu' in
India. 'Genki-Ya Tofu' is the only Tofu which is prepared from fresh soya milk extracts, and is launched for
the first time in India. The tofu and other products by Invigorate Foods will be manufactured keeping in mind
the highest quality of international standards.

(A= AV AT 7] BERO—BELT, HBLEAMEYHI S, BEREZENDZFTEZEYIC

BoTWET, 1V FEBREBIFAZBRIZHY., A=Y A2 - AVT4T7] BEOD—E%EZ5
EiF, &ELTELYL, BEXE—UFEFALLZWLT, AYO®EEIEL. FITBELTWET, 1>
EhB, 1RSI, AF—IL, FEER, BIZE, HOBLA~AOEEBELEZEZICARLTULNET ] LHED
A oA OYKIZEYELT,

"We are proud to launch 'Make in India' manufactured products made from fresh soya milk extracts. India-
Japan share excellent bilateral ties and this initiative is a part of Make in India strategy by our company.
We have also kept in mind to provide an authentic taste to the products without adding any preservatives.
We have even planned to export products of soya milk extracts from India to Israel, Qatar, Middle East
Countries and gradually to other countries", said Kentaro Takeda, Global Managing Director, Invigorate
Foods.

AvETL—F - J—X#HEF, A1V FT, BHBRBZEDHIC, 5% 3 FHT, IT15 - #H - Ot
DERU~NGRILE—ZRELFT, AF, B, tREHRERE. TREER. tREIVRA LS -
J7—LEBE. JLyPYaFE., JL—/\MFERE, 3T F—FuvLGEIRELFT, BHA
DKRFENENLDTT, A VETL—F - 7, BEHMRICHLIRMHITHR—LEDLN L EF
DHABASHBBLI L EFRERMEBMALET,

Invigorate Foods is planning to invest Rs 600 million in the next three years in plant, equipment and other
capital goods required for manufacturing of soya milk products in India. Invigorate Foods plans to launch
various products manufactured from fresh soya milk extracts such as (Genki-ya Silken Tofu, Genki-ya Firm
Tofu, Genki-ya Extra-Firm Tofu, Fresh Soy Milk, Flavoured Soy milk, yogurts and donuts). The products
will have authentic taste and texture in the products since the company has imported well-developed and
highly equipped machineries from Mase Tofu Machine, Japan (World's best Tofu Manufacturing Machine
provider).

IREEA Y FTREDRRERITS M5V 3 —FX

Kubota becomes the fastest growing tractor company in India

w0

7 RB DA > KF&t Kubota Agricultural Machinery India Pvt. Ltd. (KADIE, 35% K EES AV KT
ROERZXIT-2 &G UFE LT,

Kubota Agricultural Machinery India Pvt. Ltd. (KAI), the Indian subsidiary of Kubota Corporation, Japan,
has achieved a phenomenal 35 % growth rate in India.

BEE M Tractor and Mechanization Association (TMA)GED#EHIZE (X, YV RZ (X, 2018 & - 19 FEH
2. 10877 ED 3V 2 —%HFELFE L=, AIERPADIKRTES 8,036 M5 35%ETT, 1V KE
TDLSHI—(RTHRLELTREDERETT,

As per recent Tractor and Mechanization Association (TMA) data, Kubota has sold a total of 10877 units in
the year 2018-19 viz-a-viz 8036 units in 2017-a growth rate of 35 % and making it fastest growing tractor
company in India in the Tractor Industry across all companies.
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ARSI —XRRE. SRLBBMUICHRULIBBUICERZGCHETHY . CORTHAREEER
HE, SHOHBNELI - -FE2BHERIEF LML=, HROEBFSLE. RE~DEEEICKY.
JRBEHATETD) —F—HMLGHNEZLHHLIENLHE] LESRNBNHEZ. RERRIERDO S
b - 7ERISRITERF L=,

“India is a strategic market for us foreseeing continuous growth in the tractor industry. Achieving this growth
rate has re-assured us that we are heading in the right direction. Kubota has earned its position of
leadership in global markets due to our superior products and reliability of quality along with service, which
is scaling our growth,” said, Akira Kato, Managing Director, Kubota Agricultural Machinery India Pvt. Ltd.

BROEHMEX, 12 FT HDiE] Z85E

Japan's Kameda Seika to produce popular Kaki No Tane rice crackers in India

BADRF v I HESHEBENEL, 6 ALD, HIEANDRVWKREDHEZA 2 FTHOSTFETT,
chiF, HRTZFHICAADZWNA Y FTO, ELEENBRN == TT,

Snack company Kameda Seika Co. will produce its mainstay crispy rice cracker in India starting in June
following a better than expected trial sales performance in the world’s second-most populous nation.

TU—IZBET NI TFIMISERIT S TEADREREC. WEEICHEHT IFEREFLARSATY
FEA. ERAHDOEEH IR Y—DAZFY - FEVERNBRFE LT,

The investment amount and production capacity for a plant in Haryana state adjacent to the capital has not
been disclosed, Tamotsu Katagiri, manager of the corporate planning department told.

Wof-FIEEZI VI ALEXREG., BATIE ThDiE] LLTHohTHY., BINTEHAE D
TREFEFNhTEY., 7095 LTE50I)ILE—, 1509 S LTOILE—TRYHEINDFTE,

The cracker with roasted peanuts, known as Kaki No Tane in Japan and Kameda Crisps abroad, will be
priced at 50 rupees (¥80) for a 70-gram package and 99 rupees for 150 grams, he said.

HEICAtDOHHEHBEL, 2017 F, 41 > FILETHAL LT Foods Ltd.#t & &5 . Daawat Kameda
(India) Pvt. B %%, BAME(X, BAERHZEDTEY ., BAEDRAFEOZES LELTWET, ¥
JL—FI&, 2018 FE 3 AIZIEX 7.5%. 2024 F 3 BIZIX 145%DENFELLEEREZHELE LTULET,

The firm, headquartered in Niigata Prefecture, formed a joint venture, Daawat Kameda (India) Pvt., in the
northern state with leading local food maker LT Foods Ltd. in 2017. Kameda Seika is ramping up its
overseas business, aiming to boost the ratio of sales in foreign markets to total sales from 7.5 % in the year
to March 2018 to 14.5 % in the year to March 2024.

BAA Y FEXRREBEQOIPA)IE, 1> F - FLYFR - D7 E#RETHE. 12F
DT INVIHEROBRAEZ BN

Japan India Industry Promotion Association (JIPA) organizing India Trend Fair in
Tokyo; to offer comprehensive platform to Indian apparel manufacturers

BAA Y FEZEEBES JIPA) [£. 2019 7 B 24 BN 5 26 HET. ERCEREA VK- LY
F " 7175%51EL/$T0

The Japan India Industry Promotion Association (JIIPA) is organizing 5th edition of India Trend Fair in
Tokyo, Japan from 24th to 26th July, 2019.
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BAA U FELRAGR QIPA) 15, RRHOBERETHY. BAL S Y FORBERET HFEF
BT

JIIPA is a Tokyo based Non-profit Organisation (NPO) affiliated by Tokyo Metropolitan Government to
promote trade between Japan & India.

AR LR T7xzT7E, AV FOHEEEENEZEFERTL. BRO 77y 3> LY FPHE
ATHEELEEINDIEHZRINT 5-ODEEETT,

India Trend Fair is an exclusive business matching event, which gives an opportunity to exporters to
showcase their products, and supply capabilities of value added products with special emphasis on the
products designed to suit Japanese fashion trends and requirements.

REEIX, BLERE. HIERE. B, MAE. BE. T/A—bF REBAFEO, 05314 VINEXRE
UE??—O

The visiting buyers would include manufacturers, wholesalers, trading companies, importers, select and
specialist shops, department stores, volume and online retailers, etc.

HARRF

Japan’s Economy

BADRITIX, BEEFICHE

Japanese banks to boost fight against money laundering

SEOMIZIE. BREEICEIZEENFESATEY. BRORTRIEERFEHCEHEEBLTLE
ERS

The banking industry will strengthen efforts to prevent money laundering in preparation for the planned
review of industry efforts by an international organization in the autumn.

ZZEUR) 2470 ox b TIL—TOFRETHY . MUFG R1TIE. OEWSIIZL 54, XEEAND
DEEEHREFEILETBHFIETT,

MUFG Bank, a core unit of Mitsubishi UFJ Financial Group Inc., plans to terminate overseas remittances
made at the counter of branch offices that bypass bank accounts. Other banks are likely to follow suit.

BEE. 36 MEIMBETS (vRr—OUF Y UJICET LERFSHERES (FATF) | AL Bk
EHEMTO, EXEHEFMHIL - TOBEEHIEDHEZEE,

The review will be carried out by the Financial Action Task Force (FATF), an international framework in
which 36 countries and regions mutually examine measures to forestall money laundering and terrorist
financing.

2008 £I(Z FATF [, BEEZT-oTHEY. TOR. BABF L BADERMEBORREIT+7THD L.
HBwmATonFELZ, L. COXRORAENBE. THATHIERLBINIBE, BN TOEER
BEEBC. BAEEXRBLE, BRAORTOERERBIFNZZTIEIRYET. COFITLY, &
SEBICLHEENHDSERONET,

Page 5



In the previous review conducted in 2008, the FATF concluded that measures taken by the Japanese
government and financial institutions were insufficient. If the industry receives a similarly inferior evaluation
again, Japanese banks’ international transactions may be subject to restrictions, and overseas settlements
and remittances, as well as transactions for cross-border trade, may be affected.

WARTIE. BRICEREEXRBEEFLLTVES, MIT T, BAXERFEFRTELEL, T,
EBBEAS, RITICFABZEREZ 0T RBULNLTY, ChoDAERFEESh, BEERBO. EEFHF
RICFIRSh=z=20. BAEEERSIZITHhRVEEESATLEL .

Regional banks have taken the lead in stopping some forms of overseas fund transfers, since the services
are not frequently used in smaller cities and are thus unprofitable. The request comes after many such bank
accounts were sold for extra income and used in money laundering and remittance fraud cases.

ZRICENE, LROBVDOHIEEFBATHY ., RITE. EERFHLEZBRIELTLES,

According to the National Police Agency, however, suspected transfers of criminal proceeds are increasing,
making it urgent for banks to step up efforts to tackle money laundering.

THHARAADT=, BERFIIERSEIC

Surprise drop in factory output adds to warning signs for Japan's economy

3A. BARMIGHEL, PENIELIAA. BFEIE—NFHAOERBEEN. BLATL EDFHEMEE
TELELT,

The nation’s factory output unexpectedly fell in March, the government said in a statement, in a sign that
gross domestic product is more likely to have shrunk during the first quarter.

BRI, 10 AICFESA TV HERBRANC, MHLMIREEZRESELILESNHYFT . BEX
RITIEL. 2020 FHFTTHREEZANZED DS E LEBERAICETL2250%K. HERELIFICE>TEL
DTFHEER) AV ERFLE LT

Japan needs to see a healthy recovery in exports and industrial output ahead of a long-delayed sales-tax
increase set for October. The Bank of Japan again highlighted the risks from the hike, in guidance on
interest rates after its policy meeting, pledging to keep rates extremely low through at least spring 2020 in
the face of “high uncertainties.”

BAQOIBHAEIE, T2/ SXAMPETRE, ELoANEEIRAATLES, BEEORIEICEINIE,
BAICIFATALLT 0.9% BT Lz, F—RH¥HOEEST., FTERAOEEHELE T, 2.6%E. 5 FKkY D
EFTY.

The nation’s factory output slid 0.9 % in March from a month earlier, compared with the median estimate
of economists of no change, according to data from the trade and industry ministry. Production during the
first quarter slid 2.6 % from the previous three months for the biggest decline in nearly five years.

FDIEHLh, EEREICEEITTERRINSG, ERHMEOD4ADIT7 A VT LEN 4 BIZIE 1L.3%IZER.
BE 4 EEOREEME, Ta/ SR MERK, 1.1%2FELTWWEL=. 4 B 1 B&YBELIHEEIZIZ.
BERUNBELN LN --=HTT,

Separately, core inflation in Tokyo, an early indicator of nationwide prices accelerated to 1.3 % in April, the
highest in four years. Economists had estimated 1.1 %. Inflation in Tokyo was expected to have benefited
as the prices of food and restaurant meals went up at the start of the new fiscal year on April 1.
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3AMNMNEYIL, BTALL02%E, T3/ X FFED WKLY, PLEM,MS-EHTT,

Retall sales rose 0.2 % in March from the previous month, slightly better than expectations from economists
for no change, while the jobless rate ticked up to 2.5 %.

HAES - T/ 00— DHETOLAEETHSABAROKERRKRE, BARASERFTREOPT, HEOKE
THY. BERBEENMIVZL, ERoNh, COFR, HROEAZEMNM TLET,

The reading on the world’s third-largest economy comes a day after South Korea, seen by some as a
bellwether for world trade and technology, surprised markets in reporting its biggest contraction of Gross
domestic Product (GDP) in a decade signalling that the worst of the global slowdown may not have passed.

HEANGEETFR., BESERORERE, BAORFETERIZLY., REEHEN. HERXLTZER
THERONTWET, 20145, HEREFLTOR., BADEEIERL, BFIFFLEL

The global slowdown, trade tensions and Japan’s sputtering growth are all contributing to speculation that
Prime Minister Shinzo Abe might postpone the tax increase for a third time. The last increase, in 2014, sent
consumption into a tailspin, triggering a contraction in the economy.

BANBEEDRFERIF 25%ICER., BFREN., KYBRVEBIBABE L8
Unemployment rate rose to 2.5% in March as Japan's workers sought greener
pastures

BEEADRRIZCENIE, BAD 3 BOEHFARFLREREL, 25%THY. ATAL 0.2%1E, F&EITEN
£, kEEHRIE. 14BN, 174BFANERYFELT,

The nation’s seasonally adjusted unemployment rate stood at 2.5 % in March, up 0.2 % point from the
previous month, the Internal Affairs and Communications Ministry said. The number of jobless people
increased by 140,000 to 1.74 million after seasonal adjustments, the ministry said.

BHBIZENE, FRERAREVLRVEO, FYEFHORVBZROTEBLEZANZL, EDETY,
BEMISRBLIE-ADRIE 16 FA, GSHO-OHDRBEL. BEOANEFMIZSZ, EESFETY. .

The growth reflects a rise in the number of people who left their jobs to seek better ones amid a strong
employment environment, according to the ministry. The number of those who voluntarily left their jobs rose
by 160,000. Of those, the number of men resigning by choice showed a marked increase.

fRERGE,. EREOEBICIYBZEN-AORIEIEIL, 1FATLE, EEFBEORRICEINIL,
BEMRANERIZHARFADRIET, 1.63. 5 MAERDPFETHY .. FHEFTROREAKBNTULE
¥ AMRABRIE, RBEVWEZEHELEACHT HERAHKTY,

The number of employees who left their work for reasons initiated by employers, such as dismissal,
decreased by 10,000.Separately, the Health, Labour and Welfare Ministry said the ratio of effective job
openings to job seekers in March stood at 1.63 after seasonal adjustment, unchanged for the fifth straight
month, reflecting lingering labour shortages. The ratio represents the number of jobs available to each
applicant registered at public job placement offices across the country.
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3 AICIE. BRABMERBESRIE, 05%THAYFEL-, £FEDHKIX 0.01 R/ rEZTEY., 2 hA
EHOBUTYT, EA#KSIEEL. ERMEEHETEH. —AHBzY 214 OBLAHY £9, HBIL.
1.18 THRIETY, 3 AIC#b o1z 2018 FETIE. AIRAMBE(L 0.08 R4 > FEAY, 1.62 &4 Y.
1973 FELIKDGZREEETY FL1z, 2018 FEDKEREIL, 03R4V FTHY 24% LY ELT,

In March, the total number of effective job openings and that of effective seekers both dropped 0.5 %. The
ratio for regular jobs went up 0.01 point to 1.16, hitting a record high for the second consecutive month.
The job availability ratio was highest, at 2.14, in Tokyo and Fukui Prefecture, and lowest, at 1.18, in Okinawa
Prefecture. In fiscal 2018, which ended in March, the average ratio of openings to job seekers grew 0.08
point from the previous year to 1.62, hitting the highest level since fiscal 1973. The average unemployment
rate for fiscal 2018 dropped 0.3 point to 2.4 %.

BRBITTEEEARRZRETHL —FHMBKEL. RRRBLAVILTFEZHE
Bank of Japan (BOJ) vows to keep rates super-low for at least a year, and trims
Japan growth and inflation forecasts

BARBITEIRERICHT IHAT, RETISE—FRH. BEEAREHR TSI L. HOTHREIZIONT
Ek. RIHMBELVBEICHIENL. EEOEMHTBE~NDRERABRERGZHR., SXEELOF
BHARZEHHLELE,

The BOJ told investors it would keep interest rates at super low levels for at least one more year, indicating
a time scale for anticipated rate stability for the first time and seeking to dispel uncertainty over its
commitment to ultraloose policies as the economy comes under fresh pressures.

BARITOEMTIGITHT S, BOBRERRTE., HRNLFENHFVE. 7AVho@mHEDH
ARERITHT HBEBEBICHIELI=HDTY,

The bank’s decision to give more specific policy guidance to financial markets comes amid signs that
weaker global demand and Sino-U.S. trade tensions are taking an increasing toll on Japan’s export-reliant
economy.

HASIDEFENHSH. BRITKER ORI P RBITOEMSIHOERICRELTVET,

The move puts the BOJ in line with the Federal Reserve and the European Central Bank, which have been
forced to pause efforts to scale back crisis-mode policies due to heightening uncertainty over the global
economic outlook.

AARBITHRBEARERIEX, A1 I LVER2%ZEERT H1=OICIF, LIRS TLEZEPMNIITS. &L
TWEY, TEEERICE. 5P LEKMISINMYES ] THDSE. BAREBEIRIICH L THRAF
Lfze REDGAHEFLEEMZELTOTLVEL] £bBRELS,

BOJ Gov. Haruhiko Kuroda said the central bank was ready to adjust policy swiftly if necessary to sustain
momentum needed for the economy to achieve its 2 % inflation target. “It’s likely to take some more time
to hit our target,” Kuroda told a news conference. “The economy is maintaining momentum to achieve our
price target. But that momentum lacks strength.”

HLLERSNE-AEOFETIEH. BERELAVILFBIEILLBEFEYE L, 2020 F 4 A DIAE
HEEERFREEE 09%EL. SE 1 AFHED 1L.0%EYTFTMNAYELF, LML, O 4 —HEETL
fZIa/ SAMDEHFRIYEIEVVEFTT, £f-. REEDHEHEEAVILEFHIL 1.6%. 5% 3
FHEE. VB EFEERERIIEHEKLZ, LESOBATT, B 3 ADEBHERERVWV 074120
L&, 0.8%TLT,
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In fresh projections released, the BOJ slightly cut its economic growth and inflation forecasts. It now sees
growth of 0.9 % in the next fiscal year beginning in April 2020, down from 1.0 % projected in January but
still above the expectations seen in a recent Reuters poll of economists. It also forecast consumer inflation
would hit 1.6 % the following year, conceding that price growth will fall short of its target for at least three
more years. Core inflation in March was 0.8 %.

BiRIZ., BEESMBEZERNITRGST LB L., BHAICLELE, BRSLFICEL Sizic. BREAD
Mo, EHIETLEHTY ., BIRIE. EMBENBRZRHRARICTIAEEERLE Lz, SRMEEAIC
BEZHIBICELNLIBROBEZBOLEY . HRNLFEEX. EZBRRRE. BEROHHAN
ERRDEZEZEGV, BRI TEHBEROEELLGYEY . BRI, SERFICTE, AFLSEES S.
ERTLET,

The BOJ said it had decided to clarify its guidance to show its resolve to maintain powerful easing, as it
was likely to take more time for prices to pick up. The bank also announced steps to make its monetary
easing framework more sustainable, such as expanding the type of collateral it accepts for supplying funds
to financial institutions. Slowing global demand and trade tensions have hurt exports and business
sentiment, adding to headaches for BOJ policymakers who are clinging to the hope that overseas demand
will recover and help the economy later this year.

RRDT=, 2018 F£((F, BARDREHMHEFA 22 FEDIFER
Home appliance shipments in Japan hit 22-year high in 2018 due to heat wave

2018 &£E, HADKEREHT X, BE 22 FUEDREFEZILHLEL-. £ERHHLDFERIZCEh
. BEQEDRKED-H., T7a2NFY LIFNAERL-EHTT, FEX 3 AZOHAZEK. 2.47
KETHY. BTERLIL 4.3%1%, 4 FEHETT, ULEIFAASHIXSHREROMIE,

Domestic shipments of large household electric appliances hit their highest level in 22 years in fiscal 2018,
with the heat wave last summer contributing to an uptick in sales of air conditioners, according to an industry
body. The shipments in the year that ended March 31 reached ¥2.47 trillion, up 4.3 % from the previous
year, marking a year-on-year increase for the fourth year in a row, the Japan Electrical Manufacturers
Association said.

BEBIZIEX, T7a2IE 84%IEM 982 FE. UBEALLEAIReL kst ek DRFE LTIE, 1972 F£LL
FEORED=-HTL, HEEEIX 9.5%ED 8044.4EMTY,

By product, shipments of air conditioners increased 8.4 % to 9.82 million units due to extreme summer
heat, the most since 1972, when officials started collating comparable data. Shipment values jumped 9.5
% to ¥804.44 billion.

TOMORERBOFRLIERAICHUTLVET , SEMICIEL. BEEL 4.3%8. HEEL 5.0%ETT,
LAL. AIESDEARKROFRICENIE, 2019 FEOAYREBEOHAITHESERTT . Shik, @
A5 FROPOTORELRYFET ., TT7AVOHEFEHADNERICRS o, HFEEE. 241 KADRELE T
WET,

The association said there has been consistent demand for other large household appliances, with
refrigerator shipment values rising 4.3 % and those of washing machines increasing 5.0 %. But the
association, according to a projection released last month, expects overall shipments of white goods to fall
in 2019 for the first time in five years, dropping to ¥2.41 trillion because shipments of air conditioners will
likely drop back to normal.
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3A. A1 V7 HMOBURHRE

Infra sector growth improves to 4.7% in March

3 AICIK, BFDERIMNBE 5 WAXDORSIE 47%ERLEL, EAV M, BHBEHEER, 8.
BRODEN, FRSEZRMYRLEEZHTT,

Growth in the core sectors of the economy surged in March to a five-month high of 4.7%, driven by a broad-
based recovery in sectors such as cement, refinery products, steel, and coal.

48 -3BHO—EHOXERBELMEZEDE/\DOERERZIEED 3 ARIZENIE, 2018 - 2019 &£
DESBEZIFERALL T 43%DBUTLT,

The March edition of the Index of Eight Core Industries also provides a full year (April-March) performance
review, which shows that the core industries maintained their growth rate of 4.3% in 2018-19, the same as
in the previous year.

AL MEFADEENAKRETL ., 2019F 3 AICI%. 15.7%NDMHEY., 2 B1£8%, #NDHBHTIE., FHILLLEE
T. 2 AlE 49%. 3 AlE. 6.7%DHY, A2 FERFAD 2018 - 19 EEDMBUEIE 13.3%., HIFEIL.
6.3%, HOPNETIL, 2018 - 1I9FEDMHUEIL 4.7%. BIEEIX56%T. KERFITMNYEL,

The cement sector saw the strongest rebound in March 2019, growing 15.7% compared with 8% in
February 2019. The steel sector saw growth accelerating to 6.7% from 4.9% over the same period. The
cement sector grew 13.3% over the full year 2018-19, up from the 6.3% growth it recorded in the previous
year. The steel sector, on the other hand, saw growth for the full year come in at a slower 4.7% in 2018-19
compared with 5.6% in 2017-18.

ABREFATIE, 3SADMHMUEIL9.1%., 2A1X7.4%, FEN—XTIX, 2018 - 19FE (X 7.3%. RIFEEX
2.6%MEM, FiMAMEFIIE. 3 AlX 6.2%., BIAIX 6.1%¢ERYBUFREATLE, EFER—XTIL,
2018 - 19 FEIL. 4.1%. AIFEREAIEL 0.9%, HHAEMREMIL. 3 AlF 4.3%. 2 AL 0.8%. 2018 -
19 FE(L 3.1%. AIERHAIL 4.6% T LT,

Growth in the coal sector also accelerated in March, to 9.1% from 7.4% in February. Over the full year, the
sector grew 7.3% in 2018-19 compared to 2.6% in the previous year. The crude oil sector continued its
contraction in March, contracting 6.2% compared with a contraction of 6.1% in the previous month. Over
2018-19, the sector contracted 4.1% compared with a contraction of 0.9% in the previous year. Refinery
products, however, saw growth picking up in March to 4.3% compared with a contraction of 0.8% in
February. The sector’s full-year growth nevertheless came in lower, at 3.1%, than the previous year’s 4.6%.

BHE2ED 3 ADEUIE 4.3%, 2 AL 25%, BH2FHOD 2018 - 19 FEDOHBU(X, 0.3%. FIEEX
0.03%TLT=. BRNEHD 3 ADMHEUIL 1.4%., BTAIE 1.2%, EXPEFHD 2019 EFEHRUEIL 5.1%, £
SEHEEROBUEIL, 5.3%TLT=,

Fertilizer growth quickened in March to 4.3% from 2.5% in the previous month. The sector saw the full
year’s performance grow 0.3% in 2018-19, compared with the nearly flat 0.03% registered in the previous
year. The electricity sector posted a growth of 1.4% compared with 1.2% in February. The sector’s growth
over FY19 however, was a slower 5.1% compared with 5.3% in the previous year.
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Fitch D&+ 17#8E8 India Ratings and Research #t(&. 2019—20 MDA >~ K® GDP
BEEZ 7.3% & FHl

India Ratings lower GDP growth projection for Financial Year 20 to 7.3%

India Ratings and Research #tl&. 4 B 30 BIZ. 2019-20 £/ GDP FRIA, EFEBED 73% & LEL
fzo EVA—UMEFAMEC., IXLEEIRLIFADIHTT, Fich FIIL—TDZOEHOHEIEFA
(. 75% T L1,

India Ratings and Research on April 30 marginally lowered country's GDP growth projection for 2019-20
fiscal to 7.3 % mainly due to below normal monsoon prediction and loss of momentum in industrial output.
The Fitch group company had earlier projected India's GDP growth at 7.5 %.

FRABMEATA-DIE, 2019 FEICEVA—VBERENBSIRAATHY . BXOBESFLRRE. Fi-.
WK, HEFLERMBAOIXREEDBULEH > TLNS=HTY,

The key reasons for the downward revision are the prediction of lower-than-normal monsoon for 2019 and
continued agrarian distress, and the loss of momentum in the industrial output growth, especially
manufacturing and electricity.

HpE, 2017 FHIEE - BIEEZHR SHEEROLENAEBNVENELN, BERREBOHIRRL G-
TWEY,

Besides, the slow progress on cases referred to the National Company Law Tribunal under the Insolvency
and Bankruptcy Code, 2016, was another reason cited by the company for lowering the growth forecast.

FELTVWSEARAZHETIREOLOICHESEN, BEXHZRESE S LIL. India Ratings and
Research Rf#, #EEEARK(GFCF)T., AlondHEXZHEEIL. 2019 - 20 £l 9.2%THY . HIE
FHAE 10.3% T L 1=,

"Inability to bring the stuck capital back into the production process will have implications for investment
recovery," India Ratings and Research said in a release. Investment expenditure growth, as measured by
Gross Fixed Capital Formation (GFCF), has, therefore, been downwardly revised to 9.2 % for 2019-20 from
the earlier forecast of 10.3 %, it added.

India Ratings and Research #t FHIC& (X, SHEURA—IE, 2019-20 FERE% 25%HKESE S
(ERTPHEE 3%) ELTLWET, FIERBIK. 27%TLz, LAMEEREEX. Y—ERE, RU.
IERHICZALBND, ELTWLWET,

Following the monsoon forecast, India Ratings and Research estimates agricultural gross value added
growth at 2.5 % (earlier forecast was 3 %) for 2019-20 compared with the 2.7 % recorded for 2018-19. The
key support to the gross value added growth in 2019-20 is likely to come from services, followed by industry.

4V FELKRREICENE, SPHECRXR—UMEFRIEKEFELEA. LHAL. RED Skymet Weather
Services #tld. MELUTERTWET, 41 Y FEIZIKEREX. EEORPEHICHER, SHOBRRET
96% *+5% & NDETT,

The Indian Meteorological Department (IMD) expects the monsoon to be near normal while private weather
forecaster Skymet Weather Services expects the monsoon to be below normal in 2019. According to IMD,
the seasonal rainfall is likely to be 96 per cent of the Long Period Average (LPA) with a model error of plus
or minus 5 %.
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India Ratings and Research IZ&#lE. 2019-20 FEDEFE. RU. PMRYZENZThDA > T LEF,
3.4% KU 4%,

On the prices front, India Ratings and Research expects wholesale and retail inflation to remain benign at
3.4 % and 4 % in 2019-20, respectively.

2019 £FFE., . BRU. Z/ALILEBFIDEH (X 1.66%1E
Textile and apparel exports grow 1.66% in FY19

2019 FE., 4 > FOM#E - 7/SLILERMIX. 1.66% &K, 359.69 {E KJ)L (£FH 35381 1B KIL) . 7
INUVILHEFIEE D, figmE L 6.19% 0BT, 1983 B KILICELZE L=, —FRillE. 186.74 BRI
TLT=o 7/SLILEBFIE. 3.40% D KIERE. 161.38 18 KJL (RIERPIL 167.06 18 FIL) . LA LEIX. HifE
T %% Confederation of Indian Textile Industry (CIT)DHERIZE I BHFT—2 TY .

India’s textiles and apparels exports for the fiscal 2019 just grew 1.66% to $35.969 billion as compared to
$35.381 billion in the previous fiscal, mainly due to a sharp drop in the shipment of apparels. The export of
textiles products grew 6.19% to $19.830 billion during the fiscal under review as compared to $18.674
billion a year ago and that of apparels declined sharply by 3.40% to $16.138 billion during the fiscal 2019
as against $16.706 billion in the previous financial year, said the Confederation of Indian Textile Industry
(CITI), citing government data.

WHERRIZE, . FRYEARHAEFEA., CONFIE. BHOXKOBRTETHY . 2019 FEICIX 9.22%1E
T. 112.06 & FJ)L (RISEAER 1026 ERKJIL) &HY, v bk - fth - TS, FIEMOE L.
3.15% DU T, 49.78 1 FIL (FIERHEI 48.24 1B FIL) &. Wi T ESHAER,

Among textile products, cotton yarn/fabrics/made-ups, handloom products continued to be the largest
export earner with a growth of 9.22% during the fiscal 2019 to $11.206 billion ($10.260 billion in last fiscal),
man-made fabrics exports increased by 3.15% to $$4.978 billion as against $4.824 billion in the previous
fiscal, CITI said.

RIZCKELEMAIEH—RY FTHY . 3.68%HU., 14.81 {E F/L T, BIEREALIE. 14.29 & KL, H
TELITENIE, Oy b2k - fith - TG, FIEMUNODBFIEX. KL - R—XTOHFLENFHY
FL HELAOHEHEEIHOTMNICEITLET,

The next big segment under the category is carpet, which saw a growth of 3.63% to $1.481 billion as
compared to $1.429 billion in fiscal 2018. According to CITI, the exports data in US dollar reflects that there
has been a decline in exports of all textile products except those of cotton yarn/fabs/made-ups, handloom
products and carpet in March 2019 as compared to March 2018. However, exports of total textiles have
shown a slight increase during the same period.

iR REH (X 6.96%18, 355 1B FJL (BIERHAE 33.19 B FIL) . Z/ALILEZOBUIE, 6.96% &
EHh T, 3551 FIL FIERBIL, 33.191BFIL) .

The March exports of textile products and apparel grew 6.96% to $3.550 billion as compared to $3.319
billion in March 2018. Interestingly, apparel segment, which saw a meagre growth in fiscal, ended March
2019 with 15.13% growth to $1.717 billion.

2019 E2 ADMITEAESIX. EXN—XTIEET, i, FHRYMSHERE. tH8HHR. 828, RV, 2
O7 —RUFEGADS 21— B FE-=1=HTT, 7/ALILEEIE, 2019 F(X#Emn,

Page
12




The monthly Index of Industrial Production (lIP) of textiles in February 2019 has declined (y-o-y basis),
which is in sync with textiles exports of man-made yarn/fabs/made-ups; jute manufacturing including floor
covering and handicrafts. Exports of apparels have registered a positive growth y-o-y in March 2019 which
shows a positive correlation with increase in IIP of apparels in February 2019.

3AA Y FOWBEMIE 11%, 2019 FELEKTIE., 9%
India's exports rise 11% in March, 9% in Financial Year 2019

SADEWMEIE., BESMHARBICEL., 41> FOEMBIXEM., FI2. BER-TOO=7) I nEHEM ME
UVFELT=, 2018-19FFIZ(X, HFZEIL. 33101 RKILELY ELT-, 3ADEGEMEIX325.51E KL (Al
FERHEAIL 293218 KIL)

India's exports rose to a five-month high of 11 % in March on account of higher growth mainly in pharma,
chemicals and engineering sectors, marking the outbound shipments at USD 331 billion for FY 2018-19,
official data showed. Merchandise exports in March stood at USD 32.55 billion as against USD 29.32 billion
in the same month last year.

17.86% %58k L71=. 2018 £ 10 LR DS NHIEAEE TY . 2019 & 3 A DHEHIAIL 1.44%18. 434.41%
KiL, BSFFIEEALL, 108.91E F/L (BIEREAIX, 1351 KL) ,

This is the best growth rate for exports since October 2018 when shipments grew by 17.86 %. Imports rose
by 1.44 % to USD 43.44 billion in March 2019. However, trade deficit -- the difference between exports and
imports -- narrows to USD 10.89 billion during the month under review as compared to USD 13.51 billion
in March 2018.

AHEEDEAIL. FhEFh., 555%& 31.32%ETHY . 1175 KL & 32.7HE K)L, 2018-19 £E&E
HATIE, 8IAIL 8.99%1E T, 50744 B FILTHY . BEHFFIE, 1764.2 B F)L (FIERHIX. 1620 &
KL) .

Oil and gold imports rose by 5.55 % and 31.22 % to USD 11.75 billion and USD 3.27 billion, respectively in
March 2019. For the full fiscal (2018-19), imports rose by 8.99 % to USD 507.44 billion, widening the trade
deficit to USD 176.42 billion as against USD 162 billion in 2017-18.

BHT. BEGHEERTLA2BE. Bl (28%) . TSRF v (256%) . £FH (22%) . XS
(11%) . TUS=F7 )2y (6.36%) . BHADEBMAL, 29.27%ETHY . 1404718 KL, EGH
ERFAI%, 2.82%1EM 3669.7 18 KL,

During the full fiscal, the sectors which recorded healthy growth include petroleum (28%), plastic (25.6%),
chemicals (22%), pharmaceuticals (11%) and engineering (6.36%). Data showed that oil imports in April-
March 2018-19 grew by 29.27 % to USD 140.47 billion, while non-oil imports were up by 2.82 % to USD
366.97 billion during that fiscal.

4 ¥ R E S Federation of Indian Export Organisations (FIEQ)® Ganesh Kumar Gupta #8# (= & (.
HANGREIZORN., BLOVEHASR., BERFEOBRTICHERHY AL L, BHIEIRAER L.
EEDETY, MBEEEEE. AT, HEARITHIIEE~DOHREREBE. YRV —ERAFRORE
. BXHARBEICEATIHROESE, BEIREALEL, ELTVET,

Federation of Indian Export Organisations (FIEO) President Ganesh Kumar Gupta said exports grew
despite major challenges including protectionism, tough global conditions and constraints on the domestic
front. "We demand for immediate support like augmenting flow of credit, higher tax deduction for R&D,
outright exemption from GST, interest equalization support to agri exports, benefits on sales to foreign
tourists to further boost exports," Gupta said.
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MES—ERDEHB X, 2016-17 FELIEEMLTH Y. 2018-19 FEIZIE. #¥1HT. 5000 EFIL, %
BZELE, SH. WEP—FEADIE. 5354 B RFILERBZZTHAS. EohTHET,

The ministry also said that total exports (goods and services combined) have been growing since 2016-17
and have surpassed the USD 500 billion mark in 2018-19 "for the first time". The overall estimated exports
(merchandise and services) have reached a new peak of USD 535.4 billion this year, attaining a growth of
7.97 %.

LML, T—R2IZEh(X, 2019 & 3 AIZ(X, Y—EXDEHHIE, 6.54%F Y. 1658 E KL &Y. &
Ad 11%FE. 9B1LIERILELY F LT,

However, as the data showed, services exports in February 2019 dipped by 6.54 % to USD 16.58 billion.
Imports during the month too contracted by 11 % to USD 9.81 billion.

=2—X-YV—X

Source: Times of India, Reuters.com, Livemint, NDTV, Nikkei.com, Bloomberg, Moneycontrol, Business
Standard
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About Us

KrayMan Consultants LLP#t[CDEFEL T

MHSIEHRUMEY—ERZT588THY . MEMBHR., BRUBREERL. SHWER. ©F
774 FT VR, ESESF, HEBER. J7—FrIILEREMBFEEETE. AFHY—EXZEMEHRELT
ETHLTBYET,

ik, UTOREEDA VN—EHE>TEYET,

e AVFAXBEIR(UCA)-400#ULDBROSUAMNMBALTEY . BATLEDEFHIXELZLTEY F
a—o

o FIAL-FFRAYFY— -2y FT—Y(PAN), ZEEMLADKHLTRTEEROAKRTH Y. 60
HEUENSMLTEYFT,

e HJORR—HF—-TFYLIALY(CBA). FAYLNMADMIAES 4L LI=-FAXTHY. 95HELL
EnsmLTEYET,

BHEFRHtE. SHMER. BEFEL. L. EERIHEMABLCEOEMREATHY . BFHK
AHERZEAFLRTIEMMNTRENT VWV —EXEZRREBTTIRBEHLES.

KrayMan Consultants LLP

KrayMan is an Accounting & Advisory Firm specializing in Assurance, Tax & Regulatory, Corporate
Secretarial, Corporate Finance, Compliance & Outsourcing, Virtual CFO and Human Resources services

We are members of following associations:

e Japan Chamber of Commerce and Industry in India(JCCII) — an organization of more than 400
Japanese companies working towards the welfare of Japanese companies in India

e Prime Advisory Network (PAN), United Kingdom - a network of Accountants and Lawyers with
presence in more than 60 countries

e Cross Border Associates (CBA), Germany - specializing in mergers & acquisitions activities having
presence in more than 95 countries

We have a team of dedicated professionals including (CAs, CS, MBAs, Lawyers and CMAs) who are truly
committed in providing timely, professional and quality services to our Clients by going that extra mile.
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MHOBEAEDRR

BADA U FREFBHDEEZEBRIHFTT, BHIE 1V FICHIBREE~NDHECERTETOH
TOMBEE—HDATHRRLET, BHEEC, FMF IV I THREZRITTLSEBTHY . BEADS
EREEBRUBEREBALTTEYFET, B, BAOEENA 2V FTEXREZTOIOICLELGRER
[CEICENTEVEMMLGHEEZHRXRSIF—LZ/H >TVET, HEX, Bt Y —ERELERAR
BEOCAAREEZXELTHEYET . BHOMFEGE. SERICESRENOY—ERXRZRHBHTEHETY,

Japan Business at KrayMan

The Japan-India investment entry is a key focus area for us. We are a one shop — stop solution for the
advisory and compliance needs of Japanese companies in India. We are a young, dynamic and a growing
organization with relevant experience of working with Japanese Clients. We have a team of experienced
and qualified professionals advising Japanese Clients on doing business in India. We are largely assisting
Japanese companies in India across sectors like manufacturing, trading & services. Our focus is to deliver
High Quality Client Service.

Connect with us:

Head Office - India

KrayMan Consultants LLP

1159 & 1170A, 11th Floor, Tower B1, Spazei-Tech Park, Sector 49, Sohna Road,
Gurugram — 122001 (India)/ >~ F

T: +91 (124) 4309418; 4003418, Web: www.krayman.com/ip/

Other Locations in India: Mumbai ¢ Pune » Chennai « Bengaluru » Hyderabad * Kolkata

Japan Office

BRIZE T H4ERT

R R X B AEYRET 2 TH 11-2
A—rI VY RIBEEI 4F

2-11-2 O-toekkusukudou

Bld. 4F/5F Nihombashi Kakigaracho, Chuo-ku,
Tokyo,103-0014, Japan

For any assistance please contact us at japandesk@krayman.com

Disclaimer

The information and opinions contained in this document have been compiled or arrived at from published
sources believed to be reliable, but no representation or warranty is made to their accuracy, completeness
or correctness. The information is only for general guidance and is not meant to be a substitute for
professional, technical or legal advice in any manner.
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