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India Japan Relationship and Deals
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India fastest growing economy in Asia; on track to meet 2018 target: Asian
Development Bank (ADB)

Asian Development Outlook (ADO) EXiE#HART. 7 AU HWAESHEFEE OB TEEREZE Z Ik
HBELEDOD, 2018-2019 FITMIFTT, 7V7 - KEFEHEX, BEGREZXITH2ERTWWET, R
CETOCTLREKICERNTOBZEBNSHBICLTH, 41V FIZESIShEHBT., TUORDENKES
HIFH5ERTWET,

Growth in Asia and the Pacific's developing economies for 2018 and 2019 will remain solid as it continues
apace across the region, despite rising tensions between the US and its trading partners, said a supplement
to the Asian Development Outlook (ADO).Led by India, South Asia will continue to be the fastest growing
economic area despite new trade tensions in Asia and Pacific region, Asian Development Bank (ADB) said
in a new report.

A2 FI&. 42 FIZESIShBBT, TUORDRVEEZZIT, 412 FIE 2018 £EEFROREFRRE
7.3%., 2019 ([ 7. 6% ZERRAA, ChiF, RITVATLRE, HBiflKECKY., EHAEIMSDA
VERENMEZDERAEND-HTT, |

"South Asia, meanwhile, continues to be the fastest growing sub-region, led by India, whose economy is

on track to meet fiscal year 2018 projected growth of 7.3 per cent and further accelerating to 7.6 per cent
in 2019, as measures taken to strengthen the banking system and tax reform boost investment," it said.

4 RIZETSN ADO Z5IE. BRICA 2 FOSERHEERBFIREERE 7.3%. REFEFERFRREE
16%ERRAATVEY, ChlE, ROTREELYR Y —EARBEADLEHTYT,

The ADO published in April had said that India's economic growth will rise to 7.3 per cent this fiscal and
further to 7.6 per cent in the next financial year, retaining the fastest-growing Asian economy tag, on back
of Goods and Services Tax (GST) and banking reforms.

AV FOBERRAFIL - A T4 7OADT IN—THEKICE|E
Skill India’s first batch of technical interns reaches Japan

KBRA > FEEEEICT, 7R 17 BIZ, BRIZHBELERIORFXIL - AV T47 - TIL—TIZHT D
MESIMEENEL,

A grand welcome event and felicitation ceremony was held at the India Consulate General, Osaka in Japan
for the first batch of Skill India’s technical interns, who reached Japan on July 17.

HAA U FBEE 1. 7—LAMAVY - FrY ot KE, SEFRICKA LIS V23— OB E4TRE.
EREOYR— b L THBEEZRRFE LT,

T Armstrong Changsan, Consul General of India, wished the newly arrived interns success and appreciated
the efforts taken by all the stakeholders, extending support towards the forthcoming endeavors.
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2017 F 10 BIZA  FORAFILEMK - BREERBRROKFT. 1 > FBF. BABA & DREIZ. SEANKREE
REHRETIP) ICEHT 2RENERSNF L, REZRLR I MAT. 12 HBOKBEF - bL—=2
TD=HI1Z. BERIZEE,

The training and orientation of interns was organized under the Memorandum of Cooperation (MoC) on
Technical Intern Training Program (TITP) between the Ministry of Skill Development & Entrepreneurship
(MSDE), Government of India and the Government of Japan, in October 2017. Signifying exceptional
bilateral cooperation between the two countries, especially in the field of skill development, the training and
departure of the first batch of 12 interns has been accomplished within nine months of the signing of the
MoC.

SENEEE—EOFHBIL 23-26 RTHY. 2 I)L - F— FHoMBEHEHNEN L. BHITEENICEE
NTVWEVWHEIBOAANREINTEREL, BENEELLEX, RENL—ZU T 0, BAE.
Xib, BEPIYF—DERERITE LT,

The young interns, between the age of 23 to 26 years, hailing from rural parts of Southern Tamil Nadu,
belong to economically weaker sections of the society. Under the TITP, the candidates received skill training
and were oriented in Japanese language, culture, customs and manners.

SEHOA -V, EERMFHICHLIHEERATEFRFREDT I LIKRARHTEHIE LG
TWEY,

The interns will be placed at Maxell Ltd., the consumer electronic company, at its Ono-Shi and Hyogo
prefecture plants in Japan, where they will work for a span of 3-years and can avail an option of a 2-year

BAIZA Y FARFRDLEETEAZRE

Japan offers to help India with waste management

AV RDEMMN, TSRAT4 v ERAZERNTEZEIEL, BRIEA Y FIZ LT, BEYLEBRHTRE
FHRLHEFELz, LUNATHMEELYT, 4 2 FEAKESE. BALREYNIEBRIM #1214
THORAELAHDLFEAZ, MERMXEZR LEF L, BRIEREVVREETL., TSRAT19
BHMO T N\—t> FEBIALTWLS., EREMICHEELGHITHS LERAZLE L,

At a time when consecutive states in India have announced bans on plastic, Japan has offered a helping
hand and shown interest in assisting India in waste management. At an event in Mumbai, Consul General
of Japan Ryoji Noda said that Japan was ready to support India in managing its waste, and would provide
scientific and technical support towards India’s crusade on waste management. Japan has been one of the
foremost international examples of successful waste management, recycling an astounding 77 per cent of
its plastic waste.

BAKBHEEE. BRAIEZEVVERTOATELE L, RERE, FERHLOEMLHATHEBRRFL
tzo BRBRIZA T« MR LT, FKEEXEZYRECTEZRES . BARIIEBE., 400 b DBERE
MEBFIALTVEY, BEFX. BAOREPHTREVLERMEZHETSERL. 1V FITE-TH
wAHB, EBRRELT,

The Japanese Consul General said that Japan would gladly help India by sharing its expertise on not just
waste management, but other environmental issues of water and air pollution as well. This is not the first
time when Japan agreed to extend a helping hand to India in matters of environment and hygiene. Japan
has allotted an amount of 15 Million to improve sanitation in India and has extensively worked in Odisha to
improve sanitation and waste management conditions. Japan recycles nearly 400 tonnes of waste every
year and the Consul General said that sharing of knowledge on scientific waste management will benefit
India.
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BEYMLEICETIARAOBRNAREBET L0IZE., BEALSHLNDIHA. BAROHEHLERMZ A
FABLRAHOERF. 1V FICES>THERETHDIHEDE,

Though it may take a while for India to replicate Japan’s success in waste management, Japan’s interest
in lending a scientific helping hand to India could prove to be highly beneficial in bringing in a culture of
scientific waste management in India.

BARDZEELFERLKKXEH(ESri City DEERMEIC10E/ILE—ZEBETFE
Japanese MNC Today to invest INR 10 Billion in Sri City facility

BARORRHW L ZEZMA—ND—TCHIRLHERESHDFE1ETH S Toray Industries (India) &, 7
— VRS- FS5F—=2aMSri City DELEMEIZ 100 BILE—%R L BHETETY,

Toray Industries (India), a subsidiary of Toray Industries, Inc, a Japanese major producing key materials
for a range of industries, plans to invest INR 10 Billion in setting up a manufacturing unit in Sri City, Andhra
Pradesh.

RUIE, Sri City ICHRERBEREL-20BFEDBERLEEXTY ., BLITELT, 1 FERNTOZER
DHEWFTY . REOHMIE, 1= - Fr—Ltt, PG, FoN)—- 95— BEEA—H—,
BFA—H—. BARA—D—ITEFTRES{EHLITVET,

Toray is the 20th Japanese company setting up facility in Sri City, and this is Toray’s second production
unit in India. Its products will be used by diaper makers like Unicharm, Proctor & Gamble and Kimberley
Clark and the automotive, electrical and fast moving consumer goods industries.

86 T—H—DLIZ(F, 2 THABREINDIFETT, —2OIHBTEARY FOELY - R/IUKRU R
ZEE., RIRRITERABH T, STOEbhFET . 2020 £ 3 AICREMBFE. 1 5—D2NDIHT
. T5RT1vOBELEYERE. BPREOEFHSARMICEREINET, 2019 £ 9 AICHEL
EZRIBTE,

The 85-acre site will have two plants. One, a poly propylene spun bond plant that will produce advanced
technical textile meditech used in diapers. It is expected to start commercial production in March 2020.
The other unit will be an Engineered Plastics Resin Compounding plant that will make raw materials for
electrical components used in automobiles and in electrical and electronic connectors. This unit will start
commercial production in September 2019, according to a statement.

il L5 TIE 130 DEHAMB E . 520 DRESFBOERZRIH. BRMEERIEATT{FETY,

Both plants will initially generate 130 direct and 520 indirect jobs, and these numbers will go up during
subsequent phase.

JIETREA > FE#EHEAIC

Kawasaki plans to turn India into export hub

NBEIZEIE, 1V RIHEET7I7VAOSTY - A A G EHFBRER FEMERSEIC, T8RS DEHEO
¥ T3, India Kawasaki Motor (IKM)I&. 4 > I THE TS > FRAITOEZZHAOMGEETEEL T
WEL.

Kawasaki is looking to convert its Indian plant into an export hub to other emerging markets like Africa and
Latin America, and could develop products specifically for the Indian market. India Kawasaki Motor (IKM)
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has been a roll with its offerings in the country with locally assembled motorcycles making way for attractive
prices.

EEREOKEVIBETROARKLE, 1V FOLETFRUEMAMA~LERT ZEXTT.
Nikkei Asian Review ZEICENIE. 7IUVARVSTY - 7HAVARAITOFRE. 1~ FOREFEHL
SEBLIEVEXORTT, . 12 FHBBAOESD, 1 ¥ FATOHEMESL. (> FTHS &
PETT.

The Kawasaki headquarters in Japan has bigger plans for its operations, and is looking to convert the Indian
subsidiary into an export base. According to a report by Japanese publication Nikkei Asian Review,
Kawasaki is looking to cater demand in markets like Africa and Latin America from India. The company
could also develop new motorcycles for India as it aims to tap into the market potential.

12 FEERE, HROZHEHRSHOD 0% ELHHOTHEY. AT7HFLLTE, 1V FEEIRRTHICE
WT, =7y bEEA-VWEZXTY., REOXKBMBRE, 412 FTEHERE 200 ccEDOFENH S
ERTWEEDETT, LR—FENERBIZENE, ATYFEROIVO 7L, 41V FTBER
Sh, RMQEMEBRERICEY ., FEGETERASLLS, BEETLEZFEMELEISIELTVSED
E£TY.

India current accounts for 30 per cent of the global motorcycle demand and Kawasaki is looking to grab a
chunk of this ever-growing pie. Head of Kawasaki's motorcycles and engines division, Kazuo Ota was
saying that the company is looking at a potential demand for models with displacements of around 200 cc,
and not just large bikes. He further indicated that Kawasaki may develop new models in India. Kawasaki
engineers from Japan have been permanently reassigned to India, according to the report and have been
tasked with finding ways to incorporate locally manufactured, low-cost components into models targeted at
emerging markets.

HITHFE, BMERBLEIN=—F—La bSMFYrvhIHTE, FE-FEDHREZLEET D
FETTH., HFEERBRHAEELF2TYRIATOEREA., R, BMREFMFZEL, Ninja 280
ERNAVCHHRAICEETDSFETY, . 1V FERIZETST A —5—HWERESEDHEAT
ED

Kawasaki is looking to increase production output to about 10,000 motorcycles per annum from its Chakan
based factory in Maharashtra that was inaugurated last year. The timeline to achieve the volumes were not
specified though. The company will be producing a range of motorcycles at this facility for export markets
including the flagship Ninja and will be sourcing components locally. The plan also includes expanding its
dealership base aggressively across the country.

NFIY=ZvHIE4 > FEERENTIE

Panasonic eyes India as manufacturing hub

BARDNFVZvoitlE. SEEDA Y FTORY EIFfE 20%MIEL, 1230 BILE—ZERT HEZXT
HdE. RO ERBIBVRAELz, NFVZVY - AV FRUBTOTERET SV =2 - Uy
WREIZENE, REDAS 2 EHD EABDFELIE, T O0—/NLFEY EIFD 2% A, BAOHRSHIZER -
T. XLBEC(ARLTWASEHATHD. LDETYT,

Japan’s Panasonic aims to increase its revenue in India by 20% to INR123 Billion during the current
financial year, a senior company official told. Manish Sharma, president and CEO, Panasonic India and
South Asia, said that though India’s contribution to the company’s global revenue was just a little more than
2%, it was one of the fastest growing subsidiaries for the Japanese parent.
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NFYZYIDBARDARIIE, 41V FEBELGIZNBENEERLST, RO T O—NILEBH~DEHE
A/ R=2aVERBITEMELTHEFELTLET, EIEPYILTEDEETY, HIZ,. 12FD ITE
Flk. BEXAAIEEEZMOHTVET, RFAAvAO—)LIZ4f/ R—S3y - o2 —%F/EBLEL,

“Japan headquarters is looking at India not only as an opportunity to generate revenues but also as
capability to contribute to their global operations and drive innovation,” Mr. Sharma said. Pointing out that
India had huge capabilities, especially in the IT sector, Mr. Sharma said the company had set up an India
innovation centre in Bangalore.

Ff, VYL TRIIUTORICHERELE, BB, X"FVYZVIFA 2V REET7OT7. FiEE, 771
hEAN—FTBEINTERBLTWET, CCIZEXELFERENBATHET, BE, AEI7aY
DT72UHh, RUYSVH, NUTSTLamEIRER>TWET, TLEDEHELMBLET., 5% 3
FEYRNIZ, T7a2ETLEDHEBIZEY ., 2FDINED 15% % EBTHEFZHEZICLTLET,

“We also plan to make India the manufacturing hub for regions including South Asia, Middle East and Africa
— which is a large opportunity,” Mr. Sharma said. Currently, the company exports ACs to markets such as
Africa, Sri Lanka and Bangladesh. It will soon start exports of TV as it is aiming that 15% of AC and TV
revenues come from exports in the next 3 years.

T NFYZY IR AV FTOXREBEROEKRICHAFLTVEY ., RE. 12 KT 37 BEOHE
BHRELRV V- EHR, KBRETLEDHSEFTIE, 30%DINEEZH->TLET,

Panasonic is also betting big on growing demand for large screen TVs in the country. The company, which
unveiled 37 new models of OLED and 4K TVs, is eyeing a 30% increase in revenues from the segment this
year.

BEE M) TST, AT IEICHD
Japan eyes cooperation with India in bamboo craft sector in Tripura

Za—TY—IIHEEXRKREENS, THIZHRF—LAZBRBIZEY., Y TIM7HILE FITIR
BEhFELE, MEIEMSHE COBMBAMREIZIONT, ELEabhEL,

A team from the Japanese Embassy in New Delhi, along with a few bamboo artisans from Japan, is on a
two-day visit to Agartala, Tripura, to discuss possibilities of a India-Japan cooperation in bamboo craft
sector.

BAKXKFESREEZROF—LNRMMZEE., F—LlE. Z7HILE SO Crafts & More 5[5, CZTiF
BLTWSAERR-bIX., EICHEBORKOALZTHY., F)TF JICA Oz H FTRL—ZU5
RENIEEZITTWET,

The Japanese team, led by Kenko Sone, Minister, Economic and Development, Embassy of Japan, India,
visited the region. The team visited Crafts & More, a showroom of unique bamboo handicraft made by
artisans, mainly from the tribal section of people, trained and funded under the Tripura JICA (Japan
International Cooperation Agency) project.

THILESDMEFAFEE S — B T, MTOERMTHIEZMREZRE. 7—0 3 v IifTbhh
Fltz, 7—9 23y I TR, AMEEDFTA. THEOERIES L., FEBETREERREES T
—XT. @BLEVWTOhELT,

The Japanese team held a workshop at the Bamboo and Cane Development Institute (BCDI), Agartala, to
have a discussion with various stakeholders in the bamboo handicraft sector of the state. During the
workshop, they exchanged ideas with the traditional bamboo artisans on the scope and development of
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bamboo handicraft in Tripura through capacity building for value addition as per the market demand and
for sustainable development.

12 BICIFJICAIZ&EBE-D TSy k- J—XHEFE Y ERE, JICA EMBFORI T, 100 BILE—
DY+ -O0—CREBEEICEANTOHONE LT,

The second phase of Tripura JICA - an external aided project in the state - is likely to start from December.
For the same, around INR 10 Billion soft loan agreement has been signed between JICA and state
government.

FHEZ-OVRT4 YR, BEHEMEINEETEZAROBEBRKEXSHDTIL—
TeePaar bRUFy—THiR

Adani logistics to run automobile freight trains in Joint Venture (JV) with arm of
Japan’s NYK Line

THAEZRUVBEBERRL APSED) D7 F= - ODR T4V A2#HE. THEBEOHKEMERT EH
AT HERERTT,

Adani Logistics Ltd, a unit of Adani Ports & SEZ Ltd (APSEZ), and NYK Auto Logistics (India) Private Ltd
will form a joint venture to transport finished vehicles using automobile freight trains.

DT IA VMR Fr—F, AV FHEEOBBEHKESEE WFT0) BRICEAETHEICH Y.,
AU REMREMICHN—FTEHEEMICLI2MEEMETIINTT ., ZDHIEL. APSEZ A¥ NYK Auto
Logistics (India) MEHEREZ. HERINFLT-,

The JV Company will participate in the automobile freight train operator (AFTO) policy of the Ministry of
Railways and offer the trains for transporting vehicles across India in a more efficient manner, APSEZ said
in the statement after signing the agreement with NYK Auto Logistics (India).

BEEXRIL 2018 FEICK 16%DRELHEUMNFINATVEY, CORRGMBUITHG L., ZBHbR
FEHEIRZAL. ERATOEmEEE, KEARVWARERONETS,

Automobile sector is witnessing rapid growth with vehicle loading rising by 16% in FY18.This growth,
coupled with Government of India’s focus on promoting alternative means of transportation to reduce
carbon footprint, demand for transporting vehicles through rail mode is gaining traction, the company said.

BERERHIVIVICHFLHREZ 30%BOTETSATLEEA

Japan to install smart signals in Bengaluru, to cut waiting Time by 30%
JICAIE, 7182000 BILE—ZHEAL. RUAIIILTOESFLEMZ 30%HIET 55tETY .

The Japan International Cooperation Agency (JICA) is planning to invest about INR 720 Million in Bengaluru
to reduce the waiting time at signals by 30%.

JICA BERIZHVAROT, S¥U—, A RERBAT7OTNEAT, RBEFEMERRLTLET,
LML, SEA Y EAE, BMICEHE -RXBEES A MODERATO) R T LZEHEFLIAAFT T,

JICA has helped several countries in Southeast Asia, including Cambodia, Myanmar and Thailand to ease
their traffic woes. But for the first time, they are bringing their Management by Origin-Destination Related
Adaption for Traffic Organization (MODERATO) system outside Japan and straight into India.
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BHELXBEEOFREIC FEL TUNS Murali Krishna BAY, /ANoAO—JL - S S5—3Ixd LT, XD
BRICHBRRFL, BITHRESNTWSESIE. EMOE(CEBRICEFH TEIFTSIEDTT, LHL.
BRHFOHADESVATAZK, ERLEOBEENXZAIZHVT, EMHICIHE LT, BEFMNICHELEREA
UYZEDLDELDTYT, FEIOERNVEATEY. FEAOERLAZEVTVSHZEE., BATLLIEBEDES
. EVERBERICTOYVEDY., ZEOWVTWIEBOESUYEDLYEBRBIIEIRLAY XTI,

Murali Krishna who works as a Special Officer at the Directorate of Urban Land Transport (DULT) told
Bangalore Mirror, “Currently, the traffic signals installed along the roads have a fixed signal timer
irrespective of the number of vehicles along the roads. But with the Japanese technology, signals will
automatically change according to the number of vehicles along the road in a particular junction. For
example, if there is less number of vehicles on one side and more on the other side of the road, the signal
will automatically give more signal time for the road that has more vehicles and less signal timing for the
road that has less number of vehicles”

HARRF

Japan’s Economy

XM AREITIERERKREOEBEZRNICES

The European Union (EU) signs its biggest free trade deal with Japan

BRNFLEAIL, BARERRKREOBREZHEEZRUVE L, CIEHFBFRD P O=50—(2%1:
H2HDT, 6 EADOEEFRETT, RNERAEDBERNDERDIAEGOBHEETHY . BEDZEKAD
BMHMEEBETY,

The EU and Japan have signed one of the world's biggest free trade deals, covering nearly a third of the
world's GDP and 600 million people. One of the biggest EU exports to Japan is dairy goods, while cars are
one of Japan's biggest exports.

COBEF, TAVAD NS D TBHEIC K ZHABBORBLEIELFITHELIZLDTT,

The move contrasts sharply with actions by the US Trump administration, which has introduced steep
import tariffs.

BMNERARLV H—FERIE. BEREZHBERER. BRERMOBMAIZFRNH S, LdBNFL .

EU Commission head Jean-Claude Juncker said the deal underlined the "win-win" solutions offered by free
trade.

REBAEIKRERABRERE., HRAMICREIZNS LD, BRABHESHECERZTH L
EYER. HANBEHEZZRET HEAINVBGVBUEHERZRT LD TH S, | LRFLT,

Japan's Minister for Economic Revitalisation, Toshimitsu Motegi, said: "At a time when protectionist
measures are gaining steam globally, the signing of the Japan-EU deal will show the world once again our
unwavering political will to promote free trade.”

BEIHATIBRET, PEEZEZ. HRAFE -

Japan overtakes China to become world’s second-biggest stock market

PEEFHRATEORBEICSENT, HAFMOMEERNVEL, TL—LNRA=JDT—2I2&NFE,
PEOHRATEHIL6.09 K FILTHY., BRIF 61T FILEGYEL, 74U ANIE 3 K FILORET
HEAZRKTY,
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China just lost its ranking as the world’s number two stock market. According to data compiled by
Bloomberg Chinese equities were worth $6.09 trillion, compared with $6.17 trillion in Japan. The U.S. has
the world’s largest stock market at just over $31 trillion.

2014 (2, PEIFAXROKRATIZL Y KELGZY, 201556 AICIEX, 10k FILRELGYEL=, L
L. 2FEFEOKK, BETHE. 7A)IBFEDEZEZEDEOH, BFIBHEILELODOHYFT,

China’s stock market overtook Japan’s in late 2014, then soared to an all-time high of more than $10 trillion
in June 2015. Chinese equities and the nation’s currency have taken a beating this year amid a trade spat
with the U.S., a government-led campaign to cut debt and a slowing economy.

TBRIZHREATSRBE2COEFELON-DIE. XhEFHEFD-HZ) &, FED CEB International
Investment Corp #tM ) H—F = AN K Banny Lam AR FE L=, LiBREIEHIE. 2018 £H(ZEXIZ 16%
TIFf, HRREDSEFELAYELE, FLIZHLT, ARTH. 5.3%FIFELE,

“Losing the ranking to Japan is the damage caused by the trade war,” said Banny Lam, head of research
at CEB International Investment Corp. in Hong Kong. The Shanghai Composite Index has lost more than
16 percent in 2018 to be among the world’s worst performers, while the yuan has fallen 5.3 percent against
the dollar.

BADOK#RAIEHRYL . REE. 3.9%TIFELEN., 7O7HETIE, EBMRVLVEREEZRLTEYFT,
EEXEERFHBY, BRIFEHFIMEIFATTIRGI SN HIRERFETE ETF) BELnEELTHYEL,

While Japan’s benchmark index has declined 3.9 percent this year, it remains one of the better-performing
markets in Asia amid support from the Bank of Japan’s exchange-traded fund purchases and as most
companies continue to report robust earnings growth.

BREENZEEET

Bank of Japan (BOJ) keeps interest rates unchanged

HiRIZ, RRMEDHLIKRENDRIRFRERB I IBATHY .. BREFMEZEELFEFEATLE, Ch
(T, BEEDA VI LE2%ZEET HICE, FERRADINSERLND=DTY,

The BOJ took measures to make its massive stimulus programme more flexible and pledged to keep
interest rates low for the time being, reflecting its forecast that it would take time for inflation to hit its 2 %
target.

COREIF. BRNSIEHMIEBENA VI LRICHRT H-HODHEETHY . 5IEH EMBEMDOI=HD
ARMBLEARSTH, BROFRXRHKREMRTIFEERLES,

The decision underscored the challenges the BOJ faces as stubbornly weak inflation forces it to maintain
a massive stimulus programme despite the rising costs of prolonged easing.

EH RERRBHE. BTOXEBEEEHREEDZ ZHE. RTOERMBERINEMTSOEMBEDO R T
LIZHEBEREFITEEZHHLTVET,

The changes indicate that while Governor Haruhiko Kuroda plans on keeping radical stimulus programme
in place for now, he is looking at the impact the policies are having on other parts of the economy, such as
the financial markets and banking system.

BiRIE. FMLGAETEREVEZRITAELTHEY. FROEREWVICKSEEMAE 80 kM (7202.7
BRL) ZEEBELELTVET,
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The bank also said it will conduct bond purchases in a "flexible manner” in meeting a loose pledge to
increase its bond holdings by around 80 trillion yen ($720.27 billion) per year.

YIRNRVIETLENED 0B FILORMEIZEL T, YI7— - Dv/\UEEEN
SoftBank tightens grip on Yahoo Japan via $2 Billion Deal with Altaba

YIENRVODGL—=TE, Y I=—Cr RN UDOEBHKHEEDLZESLELTVET, XEBDA V32— vy bE
ZICERZHLTILANE (B7A YA -V T—) &, 20 BEFILOESIZ2E L THZREZERD. R0
HEEBMAOKA LIS AREE > TS ELSTY,

SoftBank Group is increasing its stake in Yahoo Japan through a $2 billion, three-way deal with U.S. firm
Altaba to deepen ties with the internet heavyweight ahead of an Initial Public Offer (IPO) of its telecoms
unit.

VIRNDIIE, Y T7—=U 9N\ D% 221018 (0B FIL) 272N\ BAFLESIELTVET,
FILEANFIBYI—TT, YI—Uwn\UlEk, VI bRy 2200 BHZBEVRT FE. CORER,. V2
VO DYT—D v N UBKEBERF, 42,9590 5 48 1T%IZHEZFT, 2y FORELEF 9 BRI,
ERYET, PLEINEYI—Co N E2 7%AEL. E-MOKTIELY . SERFLHILEHE
SNEJ,

Under the deal, SoftBank will buy 221 billion yen ($2 billion) of Yahoo Japan shares from Altaba, formerly
internet giant Yahoo Inc. Yahoo Japan will then buy back 220 billion of stock from SoftBank. As a result of
the transaction SoftBank's stake in Yahoo Japan will rise to 48.17% from 42.95% with just a $9 million net
investment. Altaba, Yahoo Japan's second largest shareholder, will have about 27% and end a joint venture
partnership.

YIRNDIIZENIE, SOT4—ILOFER. TLALBMICEWNWYI—2 v/ A0 EOBGRMEFEY.
Za—REER. FUITM0 - VavEVITLREDEENFICERELVTITLS, EDETY,

SoftBank said in a statement that the deal will strengthen cooperation between the company, one of Japan's
big three telecoms firms, and Yahoo Japan, an internet heavyweight in areas such as news and shopping.

BAOSE M3 GDP (LEFICK X ShiFH
Japan second-quarter Gross Domestic Product (GDP) growth seen recovering on
consumer spending

BROFEZMEHREFIL. AiZ=H A, BANEE. EXIRE. AELFLTETHo=DICEL., HEL
T22HYET,

Japan's economy likely to rose in the second quarter, swinging from contraction in the previous three
months, led by consumer spending, capital expenditure and solid overseas demand.

LAL., FSUTAHEORTFHEZBEL. MABDE. BPEHH~OERS = LT, BHEE
BOBAREFICIFRERELGYES ., ERBRERNEFFGREIXRER. 7AYHhoONR—k- 314+
NAHY— - TFAYHEREBEKKRETS LT, 7A)HOBEKREIELITREEEZHRT 5=, B
KEHES FTNBREICOVWTELEVLTTHhhE LT,

But risks remain as U.S. president Donald Trump's protectionist trade policies and his threats to impose
tariffs on imported autos and auto parts cloud the prospect for Japan's export-reliant economy. Economy
Minister Toshimitsu Motegi meets U.S. Trade Representative Robert Lighthizer in Washington with Japan
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seeking ways to counter U.S. pressure for a free trade agreement (FTA) and head off a rise in tariffs on its
auto exports.

EPOHHEL GDP (. FRME 1.4%1E, EAZHIL 0. 6% (F—mPEEAIL 0.3%) GDP ) 60% % H6H D
BEAEEIE—MFEEAD 0. 1% 74 FRIZX LT, EZHEHE 0. 2% TI,

GDP is expected to have expanded at an annualized rate of 1.4 percent in the second quarter. Capital
spending was seen rising 0.6 percent in the quarter accelerating from 0.3 percent growth in the first quarter.
Private consumption, which accounts for about 60 percent of GDP, likely rose 0.2 percent for the quarter,
rebounding from a 0.1 percent fall in the first quarter.

AR -=Za2a—2X
India Economy

BILAVRBRYL—IZ&NIE, 42 FOSH] GDP TEIL 7. 5%1H
India's GDP growth to rise to 7.5% this fiscal, says Morgan Stanley

4-6 APDA V FORERRERL, EFRETHY ., RFFEBHATE 1.5%LFTDHE. ELAVRE
L—DLUR—FEBRRTOET,

India's economic growth momentum is likely to pick up further in the April-June period and the country is
expected to clock GDP growth of 7.5 per cent in this financial year, says a Morgan Stanley report.

COEHAMEMETICEINE, A1V FORBFRRE. B THETHIERTWET ., THERITEE
EEHWHTT, 1-3 AEIDA > KD GDP HBUKIILFER., 7. 7% EEM, HiELH—ERARVEEEMAAITE
BTl

According to the global financial services major, the growth recovery will remain robust, supported initially
by consumption and exports. In the January-March quarter, India's gross domestic product (GDP) grew at
the fastest pace in seven quarters at 7.7 per cent on robust performance by manufacturing and service
sectors as well as good farm output.

EIAVREUL—IZENIE, 41 VT LORENIFFLRE, YOV OREBFERTELLT HIEEERET S
DHENHYZS5TT, HEEYMIEHR (CPI) TRENBZA VI LEE, 41 VT LEHEE %%V LLEES
B, 1V 7LUICEALT, SHOEVA—VHEENNNSNED, HFOEREYE L I(FRIEETME
DHAINEREFED. EEZONET,

According to Morgan Stanley, the macro-stability indicator of the economy like inflation and current account
deficit are likely to be in check. The report forecasts Consumer Price Index (CPI) inflation to remain slightly
above the inflation target of 4 per cent and the current account deficit below 2.5 per cent of GDP. On
inflation, the report said upside risks could emerge from a weak monsoon and also the implementation of
the minimum support price hikes.

4-6 AHOBRFRRICKESEEZESZHERE LTI, HEY A FORIELY LFEFAHL, RBRES X
5&. LR— FERBRRTOET,

High frequency indicators point towards a further pickup of growth in April-June period, though the strength
has been reflected more in demand indicators as compared to the production side, the report said.

BEODSEMEELICEY GDP OFERE 7. 3%, 1R
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Note ban hit Gross Domestic Product (GDP) growth by up to 7.3 percentage points:
World Bank

REDHEBAEICEINIL, 2016-17 EEICTON-SEREEILEEX. BEOBORLZNMATRERE
7. 3%EER,

The government’s demonetization during the third quarter of 2016-17 took away up to 7.3 percentage points
of growth in the country’s GDP for that period only, in districts dominated by informal activities, says a new
World Bank study.

AXBHETICENIK, 2016-17 EFEF_MEHICITHON-SEEMRERELDI-SH. CGDP (FEXRBET 10.8%
#in, 38.5 KIILE—IZHEY, EZMFHIHVTELRCER. EEEEHICIX 10 7% 2B 5FE. &
FE—NEHORIERBLERERIL 1%,

According to official statistics, the country's GDP at current prices grew 10.8 per cent in the third quarter of
2016-17, year on year, to 38.5 trillion. The growth rate was the same as in the second quarter and one
percentage point more than 10.7 per cent in the fourth quarter. The rate was slightly higher at 11 per cent
in the first quarter of the year.

BRHERM - BHER4, BX5 FRTRBIE

Volume growth of FMCG, auto companies at 5-year high

4-6 BHOBAHEEMRUVBFELEL. BESEHPEESNERZEEZLEFE L, TILTF - AXFX1IEE
E5FEET, BEOBELEXIT. BFRHEER® Hindustan Unilever (%, &% 6 Fh RS {EER, Dabur.
Bajaj Auto ZL TMarico £, BBESEHNRSE., HEEDELAOELBABEIEFIIZRAOATHET,

Leading listed consumer goods and automobile firms posted fastest volume growth in at least five years in
the April-June quarter. Car market leader Maruti Suzuki posted its sharpest growth in five-and-a-half years,
while in consumer goods, top placed Hindustan Unilever hit a six-year high. Dabur, Bajaj Auto and Marico
grew the most in over five years. Volume sales show the number of products that consumers put in the
shopping basket, indicating actual demand.

M@ —EXF (GST) OEAMRNBRIFICKBLTWET, ECOR#MTH, 2007FE7THA 1B GST &
ALETIFEEMER L TOWELE, COHM. RERBELHTEEDL. ETSTEARDIO. HR
HEEZHLFEATLE, GSTEAR, BHMELG L, BEHBHMIIHIDNDIMELATHY, MHENTHAY.
RENENYFELT,

The favorable base effect was a result of goods and services tax. Sales slowed down for most of the
companies ahead of the introduction of GST on July 1, 2017, as distributors and wholesalers didn’t take
fresh stock due to uncertainties over rates. Later, lower tax on many consumer items, chiefly groceries, led
to price cuts and drove up demand.

F—OFHOMEUVDORAIZOVT, SLDENEHODATVETN, FEY S FOEKRE, 5D LEE
HEBLENHYESTY,

While industry executives attributed a host of other factors as well for the strong growth in the first quarter,
analysts said the base effect was a crucial element and that they would wait a little more to come up with a
conclusion on demand trend.

CNoDEEEFHEF10-12 AEICHLZHOBUZRFELEL, ChlE. GSTEARDFAARELY ., 5T
Y EFNSRITEV-HTY., Ll §4-6 AHOBUIE. ChzEEYFET,
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These companies had posted double digit year-on-year volume expansion in the December quarter as well,
mainly because of the low base after a demonetization-induced dip in demand a year earlier. But the growth
in the April-June period even outpaced that.

TILF - ARXFF, EEOMFHICTEEEHIT 25%HBUVFE L. HETILHRERVEN TOREQHY
[CEHELNDT, 45758000 5 %R, RHIBEFE > TLURDERIELEHY F LT,

Maruti Suzuki saw 25% volume growth during the recent quarter. New model launches and strong buying
in the rural areas helped the local unit of Japan’s Suzuki Motor dispatch 4.58 lakh vehicles, the highest ever
in its history.

AV FEIFTT7 AU DB, 2018 £RHD 6 5 A T 28. 42%8 T, 165 & Fiu~
US export to India increases by 28.42% to $15.5 billion in first six months of 2018

RIEDARXBERRICEINE, SEET AV ADOA Y FATYRVS—ERBHEFHBUE L, TOR
B, BFICER, ZAVIDA D FIZHT HEZFFIRABSNE Lz, 7A)HAREEZHAERIC
LRSERF 6 AAIC. TAVADA Y FRAITHEIE, YOELE 28. 42%IB T, FIED 121 LA DS
SEDISERLIZBUTELR, 41V FOT A AREITEHIE, 13. 1%, FIF0 236 & FILASH
268 FILERYFELz, SEE6 HRAICESIRADEZEIX. AIED BTREILA 423 618 L E
18.4%1B X F L 1=,

The US export to India in both goods and services has increased this year, resulting in the substantial drop
in trade deficit as compared with the last year, according to the latest official figures. As per the figures
available with the US Department of Commerce’s Bureau of Census, in the first six months of this year,
America’s export to India in merchandise increased by 28.42 per cent from USD 12.1 billion to USD 15.5
billion. During the same period, India’s export to the US in goods increased by 13.11 per cent from USD
23.6 billion in 2017 to USD 26.8 billion. The total bilateral trade in the first six months of the year increased
by 18.4 per cent from USD 35.7 billion in 2017 to USD 42.36 billion in 2018.

ERINEHEIZENE, FRXRESFFEF 2.54%0DRE., LML, RENEHOLETIE, y—EXIZEH
T HRKFFEIE., FIFERLMBLL T, 42. 9% HEES REHET., 1189 FE KILA 6 & 7800 5 FILIZHE
L, SEE—NEHHD, A1V FOTA)AEIITH—ERBHOBUIL, 1.83% T68ERILNT0ERILE
HYFELR, BEBOT7T AU DA Y FRAFY—EXEHE, 11.19% @, 56.9 {E F/LA 63 EKILE
BYUFELze FAUAEA D FDY—ERBGHREL6.7%ET, 125.TERFILNIBERILEAYEL
1=

The trade deficit in goods registered a decline of 2.54 per cent, according to the figures. However, in the
first quarter of 2018, the deficit in bilateral trade in services declined by a whopping 42.9 per cent from USD
11.89 billion to USD 678 million. India’s export to the US in the services sector in the first quarter of the
year increased by 1.83 per cent from USD 6.8 billion to USD 7 billion. During the same period, America’s
export to India in the services sector increased by 11.19 per cent from USD 5.69 billion to USD 6.3 billion,
the figures stated. Total bilateral trade in the services sector in the first quarter increased by 6.7 per cent
from USD 12.57 billion to USD 13.3 billion.

COERAETIE. MRS —ERBBILARERTHY . FSUTBEBRESEETHIEZKRFITH
LPIBHLDEROGNETS,

If these trends continue, the bilateral trade in goods and services is expected to maintain the upward
trajectory and register a decline in trade deficit, which is one of the main issues of concern of the Trump
administration.
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Source: Times of India, Reuters.com, Livemint, NDTV, Nikkei.com, Bloomberg, Moneycontrol, Business
Standard
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MUHIESHRUMEY—ERZT588THY . MEMBHHER. BRUBREERE. SHWER. ©F
774 FT VR, ESESF, HEBER. J7—FyIILEBREMBFEEETE. AFHY—EXZEMEHRELT
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Bk, UTOREDA VN—EHE>TEY T,

e AVFAXBEIR(UCA)-400#ULDBROKUAMNMBALTEY .. BATEDEFHXZELZLTEY F
a—o

o ISAL-FFRAYFY— 2y FT—Y(PAN), ZEENLADKH TR TEEROBARKRTHY. 60
HELUENSMLTEYFET,

e JORKR—F—-TFYLITALY(CBA), FAYNMADOMRAZEEIZHEHLLE-FEXTHY. 95HELL
ERnsmLTEY ET,

BHAFIREFE. SHBER. BEZEL. f##t. CERIHEMABGCEOEMREATHY .. BFK
AHERELSFLHITIEMNTRENS VWV —EXERREMTTIRUEBLES.

KrayMan Consultants LLP

KrayMan is an Accounting & Advisory Firm specializing in Assurance, Tax & Regulatory, Corporate
Secretarial, Corporate Finance, Compliance & Outsourcing, Virtual CFO and Human Resources services

We are members of following associations:

e Japan Chamber of Commerce and Industry in India(JCCII) — an organization of more than 400
Japanese companies working towards the welfare of Japanese companies in India

e Prime Advisory Network (PAN), United Kingdom - a network of Accountants and Lawyers with
presence in more than 60 countries

e Cross Border Associates (CBA), Germany - specializing in mergers & acquisitions activities having
presence in more than 95 countries

We have a team of dedicated professionals including (CAs, CS, MBAs, Lawyers and CMAs) who are truly

committed in providing timely, professional and quality services to our Clients by going that extra mile.
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BADA Y FREFBHDEEZEBRSHFTT, BHIE. 1V FICHIBREE~NDHMECERTETOH
TOMEE—HDATHRRLET, BHEEC, FMFI VI THREZERITTLSEBTHY . BEADS
EREEBRUBEREBALTTEYFET, BE. BAOEENSA VU FTEXRETOOICLELGRER
[CEICENTEVWEMMLGHEZHRXRSF—LZ/H >TVET, HEX, Bt y—ERELERAR
BEOCAARECEZXELTHEYET . BHOFEGE. SERICESRENOY—ERXRZRHBHTEHETY,

Japan Business at KrayMan

The Japan-India investment entry is a key focus area for us. We are a one shop — stop solution for the
advisory and compliance needs of Japanese companies in India. We are a young, dynamic and a growing
organization with relevant experience of working with Japanese Clients. We have a team of experienced
and qualified professionals advising Japanese Clients on doing business in India. We are largely assisting
Japanese companies in India across sectors like manufacturing, trading & services. Our focus is to deliver
High Quality Client Service.

Connect with us:

Head Office - India

KrayMan Consultants LLP

1159 & 1170A, 11th Floor, Tower B1, Spazei-Tech Park, Sector 49, Sohna Road,
Gurugram — 122001 (India)/ >~ F

T: +91 (124) 4309418; 4003418, Web: www.krayman.com/ip/

Other Locations in India: Mumbai ¢ Pune » Chennai « Bengaluru » Hyderabad * Kolkata

Japan Office

BRIZE T H4ERT

R R X B AEYRET 2 TH 11-2
A—rI VY RIBEEI 4F

2-11-2 O-toekkusukudou

Bld. 4F/5F Nihombashi Kakigaracho, Chuo-ku,
Tokyo,103-0014, Japan

For any assistance please contact us at japandesk@krayman.com

Disclaimer

The information and opinions contained in this document have been compiled or arrived at from published
sources believed to be reliable, but no representation or warranty is made to their accuracy, completeness
or correctness. The information is only for general guidance and is not meant to be a substitute for
professional, technical or legal advice in any manner.
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