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A2k, HRBRITEETO EFEOPYVZEF091 N2 BEELR

India moves up 23 places in 'Ease of Doing Business' rankings

HEHLALT, HRABITORET 2HFOPYHSI V. WERELR. TTREEEGYEL,
HRBITOLAR— I, HRI10AEZHWELTVET . PELSHEFEED I8 REEMN S 46 RFEE~EX
ECLERLECEZRNETNE, 1V FORERFFEICKEL, B7OT7 TR £FEOPLYZVEEL
TELELTVEY, 41 2 FIIFEFE. S3BREE. ZHFMTE B RELITTLES,

India has jumped 23 places to 77th rank in the global Ease of Doing Business rankings. The report released
by the World Bank makes India one of the biggest gainers in the list that covers 190 countries. Among the
BRICS nations, only China, which was last year ranked 78th has logged smarter gains, rising to 46th place.
Finally, India has also emerged as the easiest place to do business in South Asia. Including the
improvement made last year, India has moved up 53 places in two years and 65 since Mr. Narendra Modi
government came to power.

BRERIIGHRESBNREGHORED:=H. £OHMDEHZEZF v I LEITHA., TOFTHHEIZE
ELHAIEX. HEOLOTWVWRETT, BEEADS VX UJTHBEDR. LN ET)—DYEF L HEEITH
BETL, 10 EXR 6 ERAWESNEESR/RBELE Lz, BERITE. PREFRUZMEE
ELTiIThbNnEL =,

While the rankings are an important ingredient in deciding investments, investors look at multiple factors
while deciding on their final destination to set up a factory. In the latest rankings, India has improved its
ranking on six of the 10 parameters through intensive consultations with municipal bodies in Mumbai and
Delhi, where the World Bank conducts its study, along with departments at the Centre and the states.

1 2 FIXH5R 3 OBRFXEICE - =184k

India likely to emerge as the third-largest economy in the world

FELBROTOIAO—NL - YH—FIZEnE, 1V FE BREFIVEBZ, #E 3 HOBFXE
[CEFRTHIDERONFTT, 7AUHEA U FEBZ, 2030 FITEPEEIHFAZKOBFREICGT D
LDERLGNFT,

India is likely to emerge as the third-largest economy in the world, surpassing Japan and Germany,
according to a new report from Hong Kong and Shanghai Banking Corporation (HSBC) Global Research.
China is projected to be the largest economy in the world by 2030, followed by the US and India.

LR—Kkz&hiE, BEFEEEETHAITUOI—VE/ LY T—(F. . TERTRFHEMAMEIEE
L. HRSUFUTIE 96, 10 6ERBEDERONETT, NVTFTFa, Z4UVEVIK, SoFY
JEEFBREDERONTET,

According to the report, the advanced economies of Denmark and Norway are likely to be the biggest losers
in the coming decade, falling nine and ten positions on global rankings, respectively. On the other hand
countries like Bangladesh and the Philippines will be the biggest gainers over this period.
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NVTSToa0T4YEVR, A PRk, BEFHFEAOBER. AOR—FRDOBHRERTES,
CNoHEETE, BEEFBEBEDO-O. FHEEENLANY ., HFORENREKLSh, RifTESD
REZEZHRICRBRT SENTEET,

In part, these countries, along with India, will benefit from the demographic dividend. These countries will
have a faster-growing working-age population and young people should become more productive
particularly as education rates continue to rise across the emerging economies. Further, there are also the
benefits from technological catchup.

LR— FDHBAIX, —AHBE=UD GDP LRNILMNELKETH--ELTH. AOEFEIARETHNIEL. FD
HoEHEMFio TSN ThIE, BEREOR—XITEL, EES51HDTT,

Thus the report argues that countries which have a low starting point in terms of level of Gross Domestic
Product (GDP) per capita and have favorable demographics should grow reasonably quickly as long as
other components of growth are in place.

HREADEEFARIE. 3%UTERONFET. LML, RREZRETIEAENEDYFT ., BE 10 &
MICE, HEEOEREFREIE. HREBOFHULZEOTEY., % 10 £T, £HAREFRRICE®D
SPHBEEDEEIL. 70%ELGEHERONET,

At the aggregate level, the report expects the world economy to grow at just below 3%. But the drivers of
growth will have changed. While over the past decade, emerging economies accounted for about half of
global growth, over the coming decade, roughly 70 % of global growth will be from emerging economies.

BEREFY Y HMEDESRREEDHSIER

Japan looks forward to expand business partnerships with Odisha

EA Y RENR BRAKEIEX, £y MEEODIDRET, N\—tF—SyTEESH, ESRAGTARBR
FIREL-WWEMRRFE LI, Make in Odisha SEDEE. KENBEREIF—TELIFIZENIE, £+
yHMNEINSBAREMIZ, EDRRELTITERL, LESREZHEE. TITH L THBEFRAEL
1=,

Kenji Hiramatsu, Ambassador of Japan to India said his country is looking forward to expanding
partnerships with Odisha on several sectors to boost a collaborative business effort. Speaking at the Japan
Seminar during the Make in Odisha conclave, Kenji said they appreciate the interest of Odisha to work with
Japan.

ABARKRKEAICENIE, AUy SMiE, BEPWMEICETCTEY ., BEVMEXTARLEENEEDL, &
NDE, BREZFEICN—FF—BHELTSM. SREXRSFTOXRREEDLS=H. BEANMGDERED
TEZEMEVEVWEDEREHY.,

The Japanese envoy said Odisha can assist Japan to fill up some gaps in certain industries such as seafood
industry as Odisha is one of the prime exporters of seafood. As Japan is the country partner for the biz
meet, the seminar was organized with an objective to provide a platform to Japanese investors and those
from Odisha to interact and takes opportunity for collaborations in many sectors.
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SEOBMEA ) vy EBRDOERZR®RIE, BAEAMSDEIF—SNEL. BAESIREHKE. EE
BHtE. 1> FEABIS. =2ET. A4, JFE RF—)L. BEEBS. ZHYE. 3 HhN\2TLY
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U, 7V yHMiE, 1 > FAQDEAMOAYA, LR, T4 vHilE, BROEHAKEZREIZE
THRHEALFEZFELEVWEHRITTEY., BACEDORMADLERBICELEEHRADSA VIS5 2HEEL
=L ERRTULET,

The aim is to strengthen relations between Odisha and Japan. Senior officials from the Japan International
Cooperation Agency (JICA), Japan External Trade Organization (JETRO), Japan Chamber of Commerce
and Industry in India (JCCII) and representatives from Mitsubishi Heavy Industries, Marubeni, JFE Steel,
Nissin Food, Mitsui and Takahata Precision attended the seminar. Speaking on the occasion, development
commissioner of the state government R Balakrishnan said as Japan is the eastern gateway to Asia, Odisha
is the eastern gateway to India. “Our state is in state of advance discussions with the Japanese industries
who wish to invest in Odisha and we have developed state-of the-art infrastructure for the Japanese
organizations to set up their establishments in Odisha,” said Balakrishnan.

A1) v HINBAFIE. TNAR—2 2T )LAHEIC 665 T—h—DLithE. BARADBRERD-ODHIZFHEHRL
THY. EMERRIE, I, RITE. Xb, AR—Y, BREELRE, BRITESHHHF T, N—+F
Dy TEESENERS, EESETY,

The state government has identified around 665 acres of land near Bhubaneswar exclusively for the
Japanese investors to set up their business ventures in Odisha. The partnership between Japan and Odisha
will be in diverse sectors including industry, tourism, culture, sports and heritage.

TNRER—=L 2D IMHEICAESNEEERRERATOLHICE,. BEFRERCRBEEDOEFZESAINEER
BB LTUVEY ., REIBBEEDBZES4 TRL Krosaki (&, Jharsuguda #1X Belpahar T. fit K#{tia T15
FRELTHY. BEBREI=ZZEFHEELAF L. Khordha AT, BIEHEZEELTVET,

He said the 600 acres of land for the Japanese investors near Bhubaneswar is the most significant
advantages. Japanese investors such as Nissin and Krosaki have already made their footprints in Odisha
and successfully operating their ventures in the state. TRL Krosaki, a subsidiary of Krosaki Harima
Corporation operates its refractory supplies plant at Belpahar in Jharsuguda district while Indo-Nissin Foods,
a unit of Nissin Foods and Mitsubishi Corporation produces instant noodles at its facility near Khordha.

NFIZVITITSATORRE, REMD, 42 FEESEZEMOKFE IS~
H

Panasonic Appliances to export India-made products to Europe and Oceania next
year

NRFVZVITISATUoRE, SEOIBKRFBEDHRT, 12 FEOBBIRIRRR £ BN OARFF g
BT EEATY,

Panasonic Appliances is looking at exporting automatic cookers from India to Europe and Oceania in 2019
as a part of its expansion plans.

NFVZWITISZAT IR - 42 FRRERBRFEICE AL, 2019 FICRAFUR, I5VR 151
FICEH., BICE7I)AICLEET 58k NF Vv I T IS4 T URIZEIZ. BEAA L OEES
EEHT. MPEICKRBRZHELTLET,
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Hidenori Aso, Managing Director, Panasonic Appliances India Company Limited, said the company is
looking to start off with the UK, France, Italy and Australia in 2019, and expand into Africa. Panasonic
Appliances currently exports rice cookers to 44 countries, which include Japan.

1A FEDRBBNEBERTETEINIDE, IHOTOETHY . BXRHOREFEFEZ A~ FAFLALH
B Goz. EREREBRRTVET,

“I think it is the first time in history that the made in India appliance is marketed in the Japan. So we will be
exporting to Japan instead of saying that our product is made in Japan,” Aso stated.

IWE—RDBFRDOPT, AHOETEFRFWHTHY . BMHREMSIRIFOBERTT,

Asked about the effect of the depreciating rupee on the export plans, Aso said, “When it comes to Panasonic
Appliances India, a major business is from the exports, so the current condition is very favourable for
exports.”

BAREAS D FIE, TurgaKARETOD ) FERICED

India and Japan sign loan agreement for construction of Turga Hydel Power Project

NHEFADERFICENE, Turga JAKFEEIFXEBA U HILM Purulia TiTbhh, BEXEEMESEI
BLTRLE—THY., BMMRATEEZNGENE LIz, COTAD Y ME, TERBOAGELT . M
DEFKESIZLIFICLETHIDNTHS. EUBFREFHAOHTHRROATNET,

India and Japan signed Rs. 18.17 Billion loan agreement for the construction of the Turga pumped storage
Hydel Power Project at Purulia in West Bengal, an official statement said. The project will contribute to the
industrial development and living standards in the state, the Ministry of Finance said in the statement.

TRz FOBMIK. BHOEBRBEIERRZART S L. BKEMICKY., EAh#BEREILT
BDETHD. LOBFDORERTT, COBFRRREM~ADERIL. 412 FEHFEYE C.S. Mohapatra &,
JICAZa—T)—DWRABEFREOBTRYXRbENFEL,

"The objective of the project is to strengthen the capability to respond to a fluctuation in supply and demand
of power and to improve the stability of the power supply by constructing the pumped storage facilities," the
Ministry said. The Japanese Official Development Assistance loan agreement was signed between Ministry
of Finance Additional Secretary C.S. Mohapatra and JICA, New Delhi Chief Representative Katsuo
Matsumoto.

A4V FEBARDOET. 150 B OBEBRR T v T &
India, Japan Sign 75 Billion Dollar Currency Swap Agreement

AV RERRE, T0RFILOZEMBERD Y T, TO—BMAN. BARIF 300 FILDORXT Y
TEHREELHE, ChE. mEROAE - EATBORELEZERELEZLDOTT,

India and Japan concluded a $75 billion bilateral currency swap agreement, less than a week after Tokyo
entered into a similar pact with Beijing for $30 billion, a move aimed at improving confidence in the country's
foreign exchange and capital markets.

HENEIDR Ty THEHEIE. RRTOET  BHLZBEEHLDERSBORE. ERLELDTY,

The announcement was made after the annual summit meeting between Prime Minister Narendra Modi
and his Japanese counterpart Shinzo Abe in Tokyo.
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BERT Y TRAFE, 150 5 FILBESFETO. ARPILE—2XBHELSLDTT, COBMEIIZEY., 7
ERLVIZHLTILE—ABFE->-HE. EFRBENSLG-TH, FOROON-EHEICLY ., RF
MEREERYET,

The currency swap pact would enable the two major Asian economies to swap their local currencies either
Indian rupee or the Japanese yen against the US$ up to 75 billion. The deal would be of major help to India
as it comes in the backdrop of a falling rupee triggered by gradual increase in the interest rates in the US
that has strengthened the US dollar.

BE(C 2013 12, BARRITE A > FERBRIT (PRIBIT) LOMT, —EMBRRAT Y T HEL R
HANERBEINE LT,

In 2013, the two sides had approved the enhancing the bilateral currency swap arrangement between the
Reserve Bank of India (RBI) and Bank of Japan from $15 billion to $50 billion.

AADXKF&M A —H—I% Essar Steel India ZBEINH

Japan's top steelmaker to acquire Essar Steel India

BRAFHAHESIE. 41> FOMiE L= % Essar Steel India Limited Z A4L%&. EREIEIR
SAFHAHELE. 42 FOMEE L=kl % Essar Steel India Limited Z A#Li&. HREBINT S &
ERLELE, AICENE, BHEELELIL. COAY FHSERUEO#MMAA—H—%., —HTHERA
T EFIZEE. HRANLOE S —#(E. HRAMBKEAA —H—THE7/ILEO—IL - T v 21,

Japan’s top steel manufacturer Nippon Steel & Sumitomo Metal, announced that it has won a joint bid to
acquire bankrupt Indian steelmaker Essar Steel India Limited. The company said that the creditors for
India’s 4th biggest steelmaker declared the Japanese company to be one of two successful bidders. The
other is the world’s leading steelmaker, ArcelorMittal.

D =#tld Essar Steel % 58 {E KILTEUINFE, Essar Steel #HIIWAEMEMEEIREICHY I,
EMERER TR, FEEERIE. BIBEOFE S FABIT HEICHYET,

The 2 firms will acquire Essar Steel for 5.8 billion dollars. The manufacturer is presently under financial
rehabilitation. Nippon Steel & Sumitomo Metal is expected to shoulder about half the purchase price, if the
acquisition is officially approved through tribunal examinations.

BADA—H—flIz&EnE, SEHONABREENTI BERE. RREROLDELD. EES3FTY.,
DEIZEY, 1V FOHFMREREGEREZFH>TLD. LEIFNHRLERONFTT,

The Japanese maker says the move would be one of it’s largest-ever acquisitions of a foreign company. It
describes India as one of the world’s most promising steel markets.

4 > K@ NASSCOM (7 X o .L ;National Association of Software and Services
Companies, £EYV 7 b7 - U—EXLEWRR) (X. GEREGHBEFRZHEE. 8
EN IT [B1ER % A5%

Nasscom collaborates with Hiroshima to create Japan-India Information
Technology (IT) Corridor.
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4 > F®O NASSCOM (7 R O .s; National Association of Software and Services Companies, £E Y 7 +
V17 - Y—ERXRERR) (F. EEREBAHBEGKREHE. BN T BERZEIRL. BHEOAMIRE
T3 —rF v TICEEZELELEL, BHIOMEEREICLDAMKRE, 2019 EMHICWAERE
[CEDIE, RBLET,

In a bid to promote business to business cooperation and talent transfer from India to Japan, Nasscom, the
IT industry body, has signed a partnership agreement with the government of Hiroshima. Under the pact,
the two sides will co-invest in creating a Japan-India IT Corridor which will formally be initiated by early
2019 on mutual consent.

FRALOTA—/N)L - FL—FEMD. LE®RETHS Gagan Sabharwal KIFLTOHKIZEY LI
o TSTON—=FrFIvTI2&Y., BHfEBRMEFRNIREMIZEDETEZLEATE Y. BHOBROEERE
F.—HBA%RLY. GERLHEBHRSIZZHFLTLS] LDETT,

Nasscom, Global Trade Development, Senior Director, Gagan Sabharwal, said, “We are hoping to witness
significant advancements in technology and innovation through the partnerships that emerge as a result of
this association. This collaboration will act as a building block towards strengthening the Indo-Japan
relationship and we are looking forward to work with Hiroshima in the months ahead.”

O IT BBRRFEOEHZENE. BENEEMO/N— 2y TRELETT, 12ROV T oz 7HEME
EN. BRORBESHDT 4 D2 NLEHIT, EHNLGHGFARLHEORRERZICLET, BHN
A&, IT BEREIFICEELTEY. 1V FOTY/ao—sith, AMXIEEZZT. BRAOBELDH
A7y b 7+—LZERIEZLET,

The key objective of this IT corridor will be to facilitate partnerships between Indian and Japanese
companies. Indian companies with their expertise on the software side can help Japanese manufacturing
companies adopt digital transformation and helping them create innovative product and solutions lines.
Both the partners have also agreed to setup IT Corridor in Hiroshima with incentive package that could be
extended to the Indian tech companies that come forward to adopt this platform while forming partnership
with Japanese companies.

Paytm#tiZ. VI RNV OIRUVNYTI—C vV EHET, BEAT, EET Ly |+ PayPay

Zbim
Payt m | a uPhacyhPeasy '’
SoftBank and Yahoo Japan

‘

mobil e wal |l et i n Japa

Paytm (. BRTY I NI RUVNYITI—D v\ BB T, R a—FHRAMYBERXORYT— T4+ >
[C&BPRFY—ERZRIBLELE, Paytm [T, VI MU D EX TRV EDEREHZEHRT.
PayPay EFEENBRAT— I+ I, SBITHOLDEEZAL LE-EFUHMHBEEZER,. RFIHEZDH
IZLZELT=.

Paytm has launched a QR-based smartphone payment settlement service in Japan in collaboration with
SoftBank and Yahoo Japan Corporation. Paytm had formed a joint venture called ‘PayPay’ corporation with
SoftBank and Yahoo Japan, and its first offering is a smartphone-based settlement service that allows users
to store money from a bank account in their “PayPay” wallet and make payments with it.

Paytm (X, 41 Y FTA IS4 VRFEAREIZ L 1= QRtech ZBF. BATIE. COAEZEFE->EFXv vy
ANV cH—EREBE, YT RNV ETYNNEPERELTWALE1E2EL T, FHRETES L
WEIEHKE. BBMIEDDEHTT, PayPay (X, 77U ESFHoO0—RKLEBEEIZ, 500 AHESD
EFEE#IRME, BAOEEBSZE > T, RENFREICHDESICLELE, T, FTYFOBEHRIC
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*xf LT, PayPay X, R¥ v UmAIMY 24 TOMEZFESIHE. 2021 £ 9 AETIX. FHEHEZZFEILL
FLLFELE,

Paytm said it is built around its QRtech which it has deployed in India to allow customers to make offline
payments. Paytm is also offering a ‘cashback’ to users of PayPay in Japan, a concept which the SoftBank
and Alibaba-backed company has been pushing aggressively in India to win new customers and see more
transactions. PayPay will give electronic money equivalent to ¥500 to each customer downloading the
application and authenticating it with a valid Japanese mobile number. In addition, for sellers and
establishments, “PayPay” will not charge any fee for user scan type settlement till the end of September
2021.

BAEH

Japan

BA, B 4 EXEEOERABENE

Japan's job availability improves to 44-year high

1

s Economy

TEIERZRELI--. BRAOERAKRTBE M4 FRRESEERLEELN, BFT—2 THLMIC
BTYFEL, REBFEE-—ALRYIZ. 1.6 DERBEIAHLHENDETY, 1974 F£ 1 ADEHELEY
Fltzo SFEB8AR. 1.63TLz. UEREAFBERROKIETY .

Job availability in Japan improved to a fresh 44-year high in September as companies sought to ramp up
hiring, government data showed. There were 1.64 openings for every job seeker, the highest level since
January 1974 and up from 1.63 in August, according to the Ministry of Health, Labor and Welfare.

BAZEAN—XTIE, KEXRIF2.3% (HTA 2.4%) . 1990 FRMNHN o R THRIEKE, U LEIRBES
T—5. BEDRAEBE, HEDERBILNFITLDLDT, BlLtDOEELKRTY,

The nationwide unemployment rate fell to 2.3 %, down from 2.4 % the previous month and remaining near
the lowest level since the early 1990s, the Ministry of Internal Affairs and Communications said. The figures
show that while companies are seeking to hire more amid solid demand from overseas and at home,
Japan's fast-graying population is struggling to yield enough workers.

REEHF. KFE 4 ALY NEATL—D5—FBEOZTANZROTEY ., HREZMMOKEFK
ETHHABADN, FBHEFRRICHOBVEOIBREZILITTVET, BFREEE, 0.1%THY., 2.4%,
=2l KFREEL, 5T 2.3%,

Prime Minister Shinzo Abe has laid out plans to accept more foreign workers in blue-collar jobs starting
next April in a bid to prevent the labor crunch from stunting growth in the world's third largest economy. The
unemployment rate for men fell by 0.1 % point to 2.4 %, while that for women remained at 2.3 %.

2019 SFHEBRELITHR., NMREBETOREICE S5HVESICEK 2%ET
2% rebate eyed on all items paid for by cashless means at small shops after
planned 2019 sales tax hike

BURFIE. HER 2% LIFRRIC. MRABEEHTYX vy P2 LATOEYICHL, 2%ETET S L Z2REH
., COETIE 2019 &£ 10 A& Y. HERHARITO 8% 5 10%ICHE-=HE. —FERITHONESFET
ED
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The government is considering giving effective 2 % rebates for cashless purchases of all goods and
services at small shops after next year’s planned consumption tax hike. The rebate program will be in place
for about one year from October 2019, when the tax rate is slated to rise to 10 % from the current 8%.

INETHT, JLPY P A—FPX v v Va2 LRADEWVYZ LGS, RFEMED 2% 5%, BRI+
ETBHIDTY, MNEFHTLIZHEETSEL, BEICHFLLHVWYavEVTE2RETHHLDTY,

The program will distribute reward points worth 2% of purchases made at small shops through cashless
means, such as credit cards and quick response, cashless payments. The government hopes that the
measure will help shore up sales at small shops and encourage the introduction of cashless payment
systems.

COTOTFLETDRD. BFEFILYDY b A— FERHLEEARBEEZTIFETT. cOTAT L
F. ETOYROY—ERIZRESNFT, BAOYE - b—EXZHFSNHIHZS DK, LA LTH
DE. RBERADLDHANHY FLz. TR, PEEFHTE, REUNDOIILWERERITANT
WEBA. LTy M- FEEEOMIE, [ERHALBEMED 3-5 »ZFHM L LTHIRLTWETY,

For the program, the government will provide subsidies to credit card and other companies. The program
will cover all goods and services in principle because it is difficult to exclude particular items, a senior
Finance Ministry official said. However, many small shops do not accept cashless payments. Credit card
and other companies charge retailers from 3-5 %of the value of purchases as commission, a heavy burden
for small shop owners.

BARBITICEDIHEVANTOT S LFREICETEE
Bank of Japan’ s ( BOung prdgramuepachessts lonctk

BARITIX. CCHEM. EEOEEEMOLO. HAXBAZHRITLES., ChiE. TILEEYY
Y. 2%0DA4 I LERICEIET S-ODEKRTYT, RE HREBRERE. EMNENEMENBRO:
. 2013 F£& Y, THBWMEIDTHOATNE T 72 FEBAZTO TWET ., TORELEM 1 KATHY.
2014 £ 10 AIC(F. 3KMAZEHZRA. 2016 F 7 AIZIE, 6 KAZTBALTLET,

The Bank of Japan has for years bought Japanese stocks as part of its huge massive monetary easing
program to lift the country out of deflation and hit a 2 % price-stability target. Under governor Haruhiko
Kuroda's quantitative and qualitative monetary easing (QQE) plan, stock-buying through exchange-traded
funds started in 2013 at a pace of about 1 trillion yen annually, expanding to about 3 trillion yen in October
2014, and further to about 6 trillion yen in July 2016.

BRAXBADBHIE., FTEZRZRITSETHY. BRAORERICKHRZEBAT HIERERF-EL-LWNLTT,
LML, REEREMEKE, HFSNHERICETEELST. BHA. BEEBEZROV=4 VT LEL,
0%t T L 1=,

The purpose was to increase aggregate demand and thus inflation, as well as to encourage Japanese
savers to take on more risk by buying equities. But QQE has not yet delivered the hoped-for results, with
inflation (excluding food and energy) stubbornly stuck around 0% despite the BOJ's huge efforts.

BHAT, CREFEDKEDKRRZBALLRREBITIIBEDY FEA. 2010 FERFICIRFE S -SRBER
D—RELT, RIF8FM., CORREHBMNTLET,

There are very few central banks in the world that have purchased domestic stocks on this scale and for
such a long time (for more than five years under QQE but for nearly eight years since its original introduction
in late 2010) as part of the conduct of monetary policy.
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BARDOBAKEHEL 100 5 F)LIZEE

Natural disasters cost Japan over $10 billion

BABMEEEMEEET, SEERAZESA4XRBARKEFR. BROBEFIZI0E FLULOEDZE
EEZLERTVET, AXBRKEFL. 6 ADIEKRZEE--E. TROBEBAZE-EM. 9AD
TOTHETFz—E—&EMERFER. LT, ALK 9 AICBEZR - XEMETY, BAK
RIREBERTIE. M oDBREEN, HEX, BARICKELEEEEA . LRTHEYFET,

As per the Japan's government-affiliated financial institution the 4 major natural disasters that hit the country
this year are expected to have a negative impact on the country's economy of more than 10 billion dollars.
The 4 disasters are the earthquake that hit northern Osaka Prefecture in June, record rainfall in western
Japan in July, Typhoon Jebi in September and the earthquake in Hokkaido, also in September. The
Development Bank of Japan estimated the impact they made on companies’ production and continue to
have on tourism.

HEXROBEHEE 4T R FLERTVEY, HEIX, BEPEER, EXBREXTOMOHEAEAICETRY
FY. FREXRDBo-WEHEL 40 ERIL, RKEBETESRAMSBGHERGN 212U, AHZBEEN
HERAHEGC B2 EFICEIBMELMTMOY FT, BN GDRITENKRTETF Y oL LEEITE
5. HECHEREXROW -HEFBE UEFILERONET,

The bank says the negative impact on the manufacturing sector totaled 4 billion 770 million dollars. That's
due to damaged production facilities at automotive, electronic component and other factories. The impact
is estimated to be about 4 billion dollars in the non-manufacturing sector, where business was disrupted by
power outages and by cancellations of and delays to public transportation. A decline in the number of
foreign tourists is estimated to have an impact worth about 1.4 billion dollars on consumption and related
production activity.

Aok -=Z21—2X
India Economy

AVF,. 9=ILR -/ 399 » TA—FLICKBHEFNER L8 &
|l ndia ranks 58th on World Economic Forum’ s ( WE

AVFIE, 2008FET—J)LR - T/ 299 - THA—SLICKBBEFNEHN 140 N/EHF 8 ELYEL
oo FAVADREY T - S09, SUHAR—=IL, F4Y, R4 R, BREHGEFT, FEREHSTIE, <
L—Y7. 34 AVEFERVTIZS. AV REEBRER>TWEYT, FA—N\UEFHERIT. BE. A
B, IBRUA/ R=D a3 U RELRYFET, ChoDREF, BIZTEOIMDSI VT4 H5r—42—I2&
YEMBSNhET,

India ranks 58th out of 140 countries on the World Economic Forum’s (WEF’s) global competitiveness
rankings, 2018. The United States leads the latest rankings, followed by Singapore, Germany, Switzerland
and Japan. India ranks behind other emerging economies such as Malaysia, Thailand and Indonesia. The
global competitiveness rankings are based on a country’s performance on four sub-indices, namely
enabling environment, human capital, markets and the innovation ecosystem it offers. Performance on each
of these sub-indices is in turn measured through select indicators.

AV RFEABMORTE Y., BRI 108 . HEEL 6 e YFELz, BR, P UAR—ILIF, BEFE
NI, MEZUFUITIEHOT A AIE, BECETIFANELS, 4T TL.
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India fares poorly on human capital, ranking 108th and 96th on health and skills, respectively. Japan and
Singapore are tied for the first place on health, while the US, which leads the overall rankings, fares poorly
on health, ranking 47th.

BEAEZCEALTE, YUoHAR—ILDA U ISIFE My TTHY., FAVET/OBRFRERHTEES,
FNIZHLT, 41V KRIE. A2 75TIE636, YO ORFOREMETIX49TL,

Under the broad rubric of enabling environment, Singapore leads the rankings on infrastructure, while
Germany ranks highest on macro-economic stability. In comparison, India ranks 63rd on infrastructure and
49th on macro-economic stability.

ESRADABREIEA/ R— 3 VICELTIE, 412 FITLERFHRET, 58161 & 31 I, ChEBRRT,
hEOEETHIE, 55 6. FETHE 69 6, 77X A EIFEHGIEETIEI by T, Y UHR—ILIZERE
Hig TE L,

On business dynamism and innovation capability, India does relatively well, ranking 58th and 31st,
respectively. By comparison, China ranks 55th on product market and 69th on labour market. US ranks 1st
on labour market, while Singapore leads the ranking on product market.

FEETORFEA-10 ARYHERGIEE., 4830075 > T, 5. 31%iEM
Major ports cargo traffic up 5.31% to 403 million tonnes in April-October 2018

AVFDEE12ED, SH4-10 FEYRBIEF41E39F LoTHY .. REABRIEL 5. 31%0EM.
EA U RFDERERENERLEL,

India's 12 major ports witnessed a 5.31 % rise in cargo traffic at 403.39 Million Tonnes (MT) during April-
October of the current fiscal, the Indian Ports Association (IPA) data showed.

FEBEOFOEMEOEYRKEZ(EL. 4-10 AN 7 HhART, 3188305 KB > TL-, AEBAEREESD
Ak, aAvTFH—. A, AL, HEAGEORFENMEZE L, 12 TEEF, AV FFoF
A At 5D Kamarajar #& (IH& Ennore) (%, 4-10 BOEIREN. FIHALL 8.65%1EZ2, a—F U (13%
) AV NOTSToyTE (11.22%18) . NLTAT7EELaILHhRE (8.60%1E) v
S — +M D Deendayal & (14 Kandla &) (8.46%) . L1 /A fHED Jawahar Lal Nehru & (6.93%) .
Vishakhapatnam & (5.58%) . New Mangalore & (3.56 %i&) Chennai #& ( 3.11 %&) 4G UFELT,

These top ports had handled 383.05 MT cargo during the corresponding seven-month period of the last
fiscal. The growth in the cargo traffic was mainly attributed to increase in handling of coal, mainly coking
coal, containers and Petroleum, Oil and Lubricants (POL). Among the 12 major ports, Kamarajar Port
(erstwhile Ennore) recorded the highest growth in traffic during the April-October period with an increase of
20.42 %, followed by Cochin Port 13 %, Paradip Port 11.22 %, Kolkata Port (including Haldia) 8.65 % and
Deendayal Port (erstwhile Kandla Port) 8.46 %. Jawahar Lal Nehru Port (JNPT) recorded 6.93 % growth,
Vishakhapatnam port recorded a 5.58 % rise in cargo traffic, New Mangalore 3.56 % and Chennai 3.11 %.

ETEYMRKEIRE(L. Deendayal HED 68. 4IMT (A KU w4 k) . Paradip #& (% 62.03 MT. Jawahar
Lal Nehru (% 40.54 NT &%z Y £3,

In terms of maximum cargo volume, Deendayal Port handled 68.47 MT cargo, followed by Paradip's 62.03
MT and JNPT Port at 40.54 MT. There are 12 major ports under the control of the Centre besides 187
minor/intermediate ports under the jurisdiction of states along the 7,517 km long coastline of the country.
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2018 F 9 AM TI/HFEITIESH D 4. 5%1E
Factory output showed flat growth at 4.5% in September 2018

MEABREROERIZENIE, VADA VU FOITEEESEMNC L 5%F BAIF43%IE) £HYFEL,
IR EAEFEEY (1IP) X, 41 Y FOEDRREBEZRTRFEETT,

India's industrial production grew marginally at 4.5 % in September as against 4.3 % in August, data
released by the statistics office showed. Factory output, measured by the Index of Industrial Production
(IIP), is the closest approximation for measuring economic activity in the country's business landscape.

EEP, BOOZUELEEHOLREREEHFTELRYEDLLT 4. 6%E, MAKBHMILEDHLT 5.2%
1. FEMABIE 6.1%15 (ATA 6.3%18) , ENEEE(E, 8.6%IB (FIA 7.6%18) | MFIX. 0.2%F
(RTAIFXY AR 0.4%18) TLT=,

Manufacturing sector output, which accounts for more than three-fourths of the entire index, was unchanged
at 4.6%. Consumer durables output also remained unchanged at 5.2 %, despite the festive season.
Consumer non-durables grew 6.1 % in September as compared to 6.3 % in the previous month. Electricity
production growth grew to 8.6 % in September from 7.6 % a month ago. Mining activity was at 0.2 % in
September from de-growth of 0.4 % in August.

—a2—X--Y—RX
Source: Times of India, Reuters.com, Livemint, NDTV, Nikkei.com, Bloomberg, Moneycontrol, Business
Standard
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About Us

KrayMan Consultants LLP#t[CDEEL T

MUHIEHRUMEY—ERXREZT58HTHY . MBHMBEREDR. RAUBREERR., SHBER. ©F
774 FT VR, ESESF, HEBER. J7—FrIILEREMBFEEETE. ABHY—EXZEMEHRELT
ETHLTHBYET,

ik, UTOREDA VN—EHE>TEY T,

T 4AYFAXBEIRUCCIH0#HULDBROSAMNMBALTEY ., BALEDEHIXELZLTEY F
?—0

1 F3A4L-FFRAFY— -2y FT—9(PAN), ZEEMLADKHLTRTEEROAKRTH Y. 60
HEUENSMLTEYFT,

1 P0RR—=F—-TFYLIALY(CBA). FAYLNMADMIAES 4L LI=-FATHY. 95HELL
EnsmLTEY ET,

BHEFRHGE. SHMER. BEFEL. L. EERIHEMABLEOEMREATHY . BFHK
AHERZELSFLRITIEMMNTRENT VS —EXERREETTIRBEHLES.

KrayMan Consultants LLP

KrayMan is an Accounting & Advisory Firm specializing in Assurance, Tax & Regulatory, Corporate
Secretarial, Corporate Finance, Compliance & Outsourcing, Virtual CFO and Human Resources services

We are members of following associations:

1 Japan Chamber of Commerce and Industry in India(JCCII) — an organization of more than 400
Japanese companies working towards the welfare of Japanese companies in India

1 Prime Advisory Network (PAN), United Kingdom - a network of Accountants and Lawyers with
presence in more than 60 countries

1 Cross Border Associates (CBA), Germany - specializing in mergers & acquisitions activities having
presence in more than 95 countries

We have a team of dedicated professionals including (CAs, CS, MBAs, Lawyers and CMASs) who are truly
committed in providing timely, professional and quality services to our Clients by going that extra mile.
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BADA Y FREFBHDEEZEBRSHFTT, BHIE. 1V FICHIBREE~NDHMECERTETOH
TOMEE—HDATHRRLET, BHEEC, FMFI VI THREZERITTLSEBTHY . BEADS
EREEBRUBEREBALTTEYFET, BE. BAOEENSA VU FTEXRETOOICLELGRER
[CEICENTEVWEMMLGHEZHRXRSF—LZ/H >TVET, HEX, Bt y—ERELERAR
BEOCAARECEZXELTHEYET . BHOFEGE. SERICESRENOY—ERXRZRHBHTEHETY,

Japan Business at KrayMan

The Japan-India investment entry is a key focus area for us. We are a one shop — stop solution for the
advisory and compliance needs of Japanese companies in India. We are a young, dynamic and a growing
organization with relevant experience of working with Japanese Clients. We have a team of experienced
and qualified professionals advising Japanese Clients on doing business in India. We are largely assisting
Japanese companies in India across sectors like manufacturing, trading & services. Our focus is to deliver
High Quality Client Service.

Connect with us:

Head Office - India

KrayMan Consultants LLP

1159 & 1170A, 11th Floor, Tower B1, Spaze i-Tech Park, Sector 49, Sohna Road,
Gurugram — 122001 (India) mfi 2

T: +91 (124) 4309418; 4003418, Web: www.krayman.com/ip/

Other Locations in India: Mumbai ¢ Pune » Chennai « Bengaluru » Hyderabad * Kolkata

Japan Office
~%1

0DJ) 42 - ® { i 4F

2-11-2 O-toekkusukudou

Bld. 4F/5F Nihombashi Kakigaracho, Chuo-ku,
Tokyo,103-0014, Japan

For any assistance please contact us at japandesk@krayman.com

Disclaimer

The information and opinions contained in this document have been compiled or arrived at from published
sources believed to be reliable, but no representation or warranty is made to their accuracy, completeness
or correctness. The information is only for general guidance and is not meant to be a substitute for
professional, technical or legal advice in any manner.
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