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India Japan Relationship and Deals
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Indo-Japan training centre’s first internship programme

B N—T 15 ZDA L R ART V= H) « f B — « Tl T MIESS HERIER FL—=0
TRET LE LI,

The first batch of 15 students has completed the pre-departure training under the Indo-Japan Technical
Intern Training Programme (TITP).

IOML—=2TE, AV RLEHERBOF =4 KB T, v FLEEHFRICL WL, BAD
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The training was conducted at ClI’s (Confederation of Indian Industries) Chennai facility.

A CIlI statement said that they have received their Internship Offer Letters form a leading automotive
manufacturer in Japan. “They have been trained by native Japanese trainers, engaged specifically for the
programme to ensure high quality training,” the statement said.

IO RL—=2 70, BRLEA UV FORI TR SINTZHIREZESSLDOT, £V ROBHEDHT T
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The training is a part of the Memorandum of Cooperation signed between India and Japan.India’s Ministry
of Skill Development & Entrepreneurship (MSDE) has nominated over 11 firms as a Sending
Organisation to shortlist the candidates, provide pre-departure training in Japanese language and work
ethics and facilitate internships in Japan by joining hand with the respective Japanese Receiving and
Implementing Partners.

AARL A 2 FIZHHA o FREEREE, BERECOVTOFELEVZED D

Japan, India to have a new Indo-Pacific dialogue, advance maritime security

A FEART BFEOEKVCRBOa L2 MR DV ZHE LD, HIZ, 5% OMWFEZ4E
BT D HE A D £ T

India and Japan will begin a new Indo-Pacific dialogue in order to build on existing bilateral public-private
consultation frameworks and advance cooperation on maritime security.

AARDOIEF KA E A > ROA Y 2~ « 2T T ARSI, Lozt LE L,
Japanese Foreign Minister Taro Kono and India's External Affairs Minister Sushma Swaraj agreed on

ARIIREN—FF=L LT, A FOEEYICHBREZ L TR, BRIZAR LA 8 - KFEFERE A
WTOA L ROBRBIZH T2 L TITL] ESHONBRERTREINTE Lz, HFEBEIX. TR CHE
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"Japan has contributed to India's nation building for many decades as a development partner. We will
continue to actively support regional development, including by strengthening connectivity in the Indo-
Pacific region," the Japanese Kyodo news agency quoted Kono as saying after they oversaw the signing
of notes on Japan pledging loans up to 150 billion yen for infrastructure projects after the ninth round of a
bilateral strategic dialogue in Tokyo.

AU TR, BAREA V FORFILFBBRICET 2 a2, A2 K - KEEMOFEf, %
EVE, BROTE-DICEETH D b FE LT,

"A consensus between Japan and India on the economic front is important for the peace, stability and
prosperity of the Indo-Pacific region," said Mrs. Swaraj.

2014 FFIZAARTITONIZY Iy T, BT 4 B & ZEEHIT A EmED TR IR 27 ) — L -
N b T =2y T CESOTHERRO L &2 BT TT< Ll L7z,

In 2014 at a summit in Japan between Prime Ministers Narendra Modi and Shinzo Abe, the two countries
elevated their bilateral ties to a "Special Strategic and Global Partnership".

AU SO, BEIO TR EG & 70 — L « = v F—2 w7 T, S ORISR fh &
g‘l\iﬁ)muuﬁkéﬂfl/\é Lk E L7,

Mrs. Swaraj said that Special Strategic and Global Partnership had acquired a broader significance in the
current global context.

AT T VAL, ARIOFE LAV, BT 4 B EZEEHORETONDFERY I v b~ I
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She said her discussions had laid a sound foundation for the visit of Prime Minister Modi to Japan for the
next bilateral Annual Summit later this year. "That visit, | am confident, will give renewed thrust to our
Special Strategic and Global Partnership.”

AVIRDFTRAF 7 « Ny ZRIEIX 27T v 7 A6
Indian plastic bag bans an opportunity for Japanese firm Curetex

AAROMB B EREF 27 7 v 7 2T A FOBINTEBSNTZT T AF v 7 - Ny ZERHE
B2, F BT E AL b2 b L, LEEESEAER~E L, |

Japanese paper products firm Curetex Corp. has entered India to meet growing demand for paper bags
in the wake of successive state-level bans on plastic bags across the South Asian country, a top
company official has said.

WHRICADOH B ¥ 277 w7 AfLEIE Natsu Enterprises India Pvt. Ltd %A v RIZERY.. & FFHFEL
ZELTWET,

The Tokyo-based firm has established local unit Natsu Enterprises India Pvt. Ltd. and is scouting for a
local partner to form a manufacturing joint venture, director of the unit.

2|§$i0)7 vvn s TR LSHEmEIEA v RoAd 7y NEHIRES S D Parveen Aggarwal K
HE, FEBVEHFHIZOWTELAEWEITWE LT,
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Masaki Fujishiro, chairman of the Japanese company, and other top officials recently visited India to
discuss possible collaboration and meet with Parveen Aggarwal, president of India’'s Offset Printers
Association.

Aggarwal FRIZLAIUE, A > RO 36 TEHNAL (29 M & 7 HIPEEEE) D H 6B, 17T ITBREMITEVMHE Y
TAF 7 « Ny TERAEZEIELTEY, fBONy ZFOFEITIE L TWDH LD,

Aggarwal said that India’s paper bag market is growing following a series of bans on plastic grocery bags
in 17 of the 36 total states and union territories.

HABBAFIEA > R TREmER MR E X8 2 Btk

Japan Post to launch cold storage parcel service in India

P77 THAKROHMADEM DBEENEE->TEBY ., BAREEALIL, B, G Wofhm% 4B
BLUE LT,

Japan Post Co. will launch a cold storage express parcel service to India amid growing demand for fresh
Japanese food among local and Japanese residents in the South Asian country.

COEBIIA T AT - RAMEORETITTONE T, BARBEKR—LT ¢ 7 EHOEEERFT 5
DOFMIC I L, COFEEFIIVEEI HIHSNEZZEHEY I v b TRESZHDTHDL L DOETT

The service will begin with the help of India Post, under an agreement signed between the two postal
service providers on the occasion of their nations’ summit in India last September, according to the malil
service unit of Japan Post Holdings Co.

B - ARBEINT 15 Full TOREBIZHANS 80 BRILUNIZA v RABIET S, LOHETT, ZITHW
DITHEA SINTZER, TV —ICHIAEABERTZITRA2FICHRY 9, 2O HFWVIE, mEICE
F527—/VEMS ERIUCiEA<, EESIAOH~IEE EHEA,

Chilled and frozen boxes weighing up to 15 kilograms can be delivered within 80 hours, Japan Post said,
adding that addressees will receive parcels at India Post’s foreign post office in Delhi — unlike Cool EMS
parcels in other countries which are directly shipped to a person’s address.

IHRHOHEIX, ZREEMREET A BHOFFELEWVICESS O T, MEOEME Y FOLFEIEEIZL D
LOTY, 7= Ry A - P—ERAZRETLHHFICEIYD, A FIEDAANT, BAPSHSSTD
HAHDOERZZ TR ENRHRD, LEINATT,

Following the summit, Prime Minister Shinzo Abe and Indian Prime Minister Narendra Modi announced
the collaboration between the two postal service providers, saying in a statement “we are going to
introduce a Cool Box Service so that the Japanese people living in India can directly get their favourite
food from Japan.”

A2 REFREFICLINE, BARIZA > RIZE > T3FBOHREETT, 2017 £ 3 HE TOREHEIT 4.7
JERLTY, B 80%H & 7m0 £, AARBUNREITOT —ZIZLhid, 2016 4 10 ARFROA > FiZ
b5 HBEERIT 1, 300, FEAFEAELIE 9,000 A TT,

Japan is the third-largest investor in India, pouring $4.7 billion into the country in the fiscal year to March
2017 — up more than 80 percent from the previous year — according to the Indian government. The
number of Japanese companies and residents in India stood at more than 1,300 and over 9,000
respectively as of October 2016, Japanese government data shows.
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Japanese food giant Ajinomoto to create awareness about safe consumption of
monosodium glutamate (MSG) product in India

BEKRE ROFE] X, AV NIZITNVEI VB —EOREHEROTD TV A5 4 T Z&HE L.
ZARTME I 2 ik 2% M AR T,

Japanese food processing and seasoning company Ajinomoto would tap social and digital media to
create awareness about safe consumption of its MSG seasoning product in India, a top company official
has said.

HARICAED B 2D HFHA » FIENZ, BUE, Z A THNGHRMET U7 ~fEm A iifs LT ET,

The Indian subsidiary of Japan-headquartered Company currently imports aji-no-moto from its Thailand
factory which mainly serves to the South East Asian countries.

A RS TOFREFIELCRY, FHIIHEET IS LG OZE2EEZHIT A2, EHROFED~—
T4 s =XV — Govind Biswas KIFiBR~<F L7,

As part of boosting demand in Indian market, the company, would adopt various methodologies towards
addressing consumers on safety, Ajinomoto India, Marketing Manager, Govind Biswas said.

IUTN s AT 4T RBL, BHEGEET A - V=X, 42 FEHEO LY E R, REET0m0
AV RAYYy—FT VAR EADRIEDOY « TaZYOLEEHNE LT,

Through the social media, the company would launch series of cookery videos and shows on Indian
recipes besides an awareness campaign, he told visiting Indian journalists at the company's factory
located at Si Ayutthaya.

Biswas RICEIIE, WOFRIZT T FATHY, BRI VX I VEEY —X, T CTORBAREE KT
ZEFT « AL —=F Y FUFEFNOELNTVET,

Elaborating, Biswas said, Ajinomoto is the brand name and the product name is the Mono Sodium
Glutamate (MSG) made from Tapioca starch and Sugarcane molasses through fermentation process at
the factory here.

WDFE A R4 O HiERH - T, MEEICHLINAVE I VY —ZDOREMEIGZ D, LEOF
<7,

"Ajinomoto India is exploring various methodologies addressing consumers about its MSG product's
safety.

AR BABTRKERE) A7 2BOT OOV —7 v a y 7B
Inauguration of first India-Japan Workshop on Disaster Risk Reduction

B THAETA  REEEBES India (NITI) Aayog DEIESEDN. 3 H 20 BT U — TN
NEBHEER Y —27 v a vy 7OBEDREEZR_FE Lz, “HEHBW-Z0OU—27 v a v 7IINEE L E
SEREREBIT O TITOIVE LT,
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National Institution for Transforming India (NITI) Aayog Vice-Chairman inaugurated the First India-Japan
Workshop on Disaster Risk Reduction in New Delhi on March 20. The two-day workshop is being jointly
organised by the Ministry of Home Affairs, National Disaster Management Authority and Government of
Japan.

ZOYT, BIaREFA S FERARZEZ, HRS LT LITERRZREBRKELZH > TRTEBY ., Z2E
DILRIVEZERN R 2 50, WL D720 O L FFRE 2 A ED H NS ThHh D, Lili~F Lz,

Speaking on the occasion, the Vice-Chairman underlined the synergy between the two ancient Asian
civilizations of India and Japan, both of which have frequently witnessed the fury of natural catastrophes
and are investing proactively on mainstreaming risk reduction into development.

F7-. FEISEIZ. SRI0OU—2r7 g v Fid, 2017 EI2A » RE HAROR THRITN-SSICET 5 EE
WSS KYIDOWETH D, i _FE L,

He said that this workshop “marks the beginning of the formal implementation of the initiatives agreed
under the Memorandum of Cooperation signed between the two countries on Disaster Risk Reduction in
September 2017”.

AR L TW BB SENEIC DWW T, Tl IE 7 g B3 2 I FE S 7 Wb c i E (X, w23 h g
VREBFICEDHEAEMOTTHA Y, LT LA, 2, REOKELHL, KEV AT 2ELEE
TWVWBEIRRE LT, W-oT, KEEV R Z7EBIL, R rERBEREZED B 7-0120F, HERFETEN
BN L= D TH - TE A bR, EilR_E LT,

While underlining the impact of the disaster on development, he stated that uncontrolled development
without proper disaster risk assessment has increased the risk of losses from disasters. He added that
climate change has further aggravated the disaster risk. “Therefore, disaster risk management can no
longer remain isolated from the overall strategy of sustainable development”, he said.

F7o, FREISER, B A7 I3REBRBY A7 Oa A KB HRETIEARL, EHIZER- TlifEd 5
BREL R T RETHD LB E LT,

He further added that “Disaster Risk Reduction should be seen not as a cost to economic growth, but
rather as a valuable asset for the country”.

VAP EENTHNET, ARONEFN TBRZzMHET 2 NEIFERE CHLRDISTRIT, 1> B2
SRIOU—7 vay P LTI, mERCTRITZREY 27 26 T 720D ORED R DAL
RTHDH, Lb~F L7, KT AROBEICETORERZ A NM3dA L, ELT0EY, &F
H@wofIziE, EE RO BEFHEA G IR T Y . EREFITET 2BF, FR, ek RO
Y

The Vice Minister for Policy Coordination in the Cabinet Office, Japan, Mamoru Maekawa, thanked the
Government of India for hosting this Workshop, which is the first outcome of the Memorandum of
Cooperation regarding Disaster Risk Reduction (DRR). He shared the Japanese experiences of DRR
policies, including legal and planning framework, and discussed how Japan is preparing against mega-
scale disasters, in collaboration with government, academia, private companies and citizens.

AV RDOBERPD DHEHWMABERZ Db DL RAENET

India’s steel imports from Japan may rise

KAt ICRA 1Z, 7 AU D 25% DB ED -, SHREZIVENLEDLY . £ RO ARKEVEEE
MO DR ANIE 2 5 ThAHH LR TWET,
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India is likely to witness an increase in steel imports from South Korea and Japan in the near term due to
global readjustment of trade patterns after the U.S. imposed a 25% import tariff on the commodity, rating
agency ICRA Limited said in a note.

HA - @EWETA > FEOR THHRESWE LKA TEY . KEOEBRG & LIFIZE bR, 1~
K& B WG 0EZRE ATV DEDS OB HAMH S b0 & b,

Both South Korea and Japan, which have free trade agreements (FTA) with India, are expected to raise
their exports to countries with which they have such pacts, following the move by the U.S.

A & g [E W [E 1L, 2017 4107 A U BTk L CHER 500 5 b v okfiatmt LTV ET,

Together, the two countries exported about 5 million tonnes (mt) of steel to the U.S. in calendar year
2017.

L2>L ICRA thid, 7 AU B OASRIOMBIEBEIIRE REEL G 2700WEA ERTWET, TA UM
T 2600 5 kv OSSR RO, 2500 5 b AT EEE . KRICHELIE S OBEICRINEN D TH
A9 LTWET,

ICRA, however, said the impact of U.S. tariffs may not be significant in the medium term as 26 mt of
affected imports to that country would be absorbed by the 25 mt increase in the global demand
elsewhere, especially in emerging economies.

H A

Japan’s Economy

BADOTFRIIER @B, BiER OB H EUCE IR

Japan Budget Passes Parliament, Cronyism Scandal Casts Cloud Over Reform

3 H 28 HIZ, HARDHESIT 2018 4% 926 JK KVOEZFE FREZBEBIEE L, 4 A1 B2 6%5%,
LREEMHITRMERRROTD, ITEEEZHD LTFohnEIne, GEALTEbLHY £+, 5%
CHFHITEREICEWT, RN TO, ARBEEOBRKAIHE E )T INTHERNEFTTDLHLO
Lo ES,

Japan’s parliament approved a record $926 billion state budget on 28 March 2018 for the next fiscal year,
starting on April 1, with analysts wary about Prime Minister Shinzo Abe’s ability to push fiscal reform as
he faces a crisis over suspected cronyism. With the passage of the budget bills, attention is shifting to
debate on a mid-year fiscal reform plan to rein in what is already the heaviest public debt burden in the
industrialized world.

HAD 3 A ERKBREALSERIIBRIETR, L LEBFEBIXELEILELE

Japan March final manufacturing PMI cools slightly, overall economy still solid

SHE., BHARORLEEAFEIL, BETRXR—2ARNKHEL, FAEBREOHENRAR I N TWET, BRE2K
ZLo2D LTWDOTT A, FllsziE s HaroMOnDb L)z £ Lz, Markit / Nikkei (2 X
L BE S E E RRHR R 531 20, BIAH® 3.2, “AED 4.1 KW FEARVELE, 200HE
FECTHREII TR o7 L1334, 19 » Ak THREIT O RO 50 282 ThEd,

Japanese manufacturing activity expanded at a slightly slower pace in March, revised data from a survey
showed, as growth in new orders and output moderated slightly though the economy overall remained in
solid shape. The Final Markit / Nikkei Japan Manufacturing Purchasing Managers Index (PMI) fell to 53.1
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in March on a seasonally adjusted basis, slightly below a preliminary 53.2 and below a final 54.1 in
February. The headline reading fell for the second consecutive month, but remained above the 50
threshold that separates contraction from expansion for the 19th executive month.

H AR B 13 8 TU- e THUR 2281 TR 0 . 1980 FARUTHER L7 i R 12 TUHhERIZE A5 & LT
b\\ij—O

Japan’s economy has expanded for eight consecutive quarters, the longest uninterrupted streak since a
12-quarter run of growth during the mid-to-late 1980s boom.

ARREIRGIFTOESMICE L BRIZREZHRA, Ey baf VEREIHMET

Bitcoin Slumps After Japan Warns Major Cryptocurrency Venue

HARDO@EY /2, RN RRREZFORBEETRICRELZE L., By haAf U REFRITMHREICR
/)/Cj;sv)iﬁ—o

A regulatory rebuke for one of the world’s largest cryptocurrency exchanges is giving Bitcoin investors the
jitters.

HAROERTOY = v 7% A MZEIEX, SRITIZIERDEEZENA V¥ —Fy FE2EBELTIA SR

RUCHEEZ LTOWDEAS F U ARSI EE 23 Lk Lz, BEBIAFOBELZITH 9 <ICE Y b
A ML 4. 5% F3 0 £ LTz,
Japan’s Financial Services Agency issued a warning to Binance for operating cryptocurrency exchange
services with Japanese residents through the internet without a license in the country, according to a
statement on the agency’s website. Bitcoin fell as much as 4.5 percent after the Nikkei first reported the
warning.

Ux A Fr Ry (BEM) KRORBIRR LI AL T 2ABGIENE, BRICOBLADARZ v 7H8EBD | &~
HI7ZRFF R 72 < EB AT > TV D, E@MTIZIEWFHOEAMLED N LV IFRPFELNE LT,

Binance, founded by Zhao Changpeng, was warned because it had several staff in Japan and had been
expanding without official permission, according to a person familiar with the FSA’s plans, who asked not
to be named because the information is private.

== X, EEERG IR, Bk, MiER EDITRERH L TV LD TN
RN k@ﬁjﬁ))%\ AR P OB, FAEEEICHET HAEZ LTWD, LOHETT,

The news adds to signs that governments around the world are stepping up scrutiny of cryptocurrencies
amid worries that they’re facilitating everything from money laundering to tax evasion and fraud. Japan,
one of the most active markets for digital assets globally, introduced a licensing system for virtual
currency exchanges last year in an effort to improve oversight.

NAF U RRT N =N = I RTZFHS IR, FHERATHE 7B A2 RIS L L D & LA,
BN ROESICED. T B ABEN KRR 0T L D%, KT AAROGRT & R LE
WZERET TWD, EB_NTHET, A T U RIFBICHEFERILENE L2, ALZBAR T O &I
bEELINTWERE A,

Binance told Bloomberg in January that it was working to acquire a license in Japan, but the warning
could complicate those efforts. Zhao said that the exchange is “engaged in constructive dialogue” with the
FSA. While Binance was founded in Hong Kong last year, Zhao has said that his company does not
currently have a legal headquarters anywhere in the world.
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Japan core machinery orders rebound, easing CAPEX concerns

HARDE) Eazbr< a 7EBZEIL 1 AIC RS, fTH 0% BIAZEZ BRI £ LTz, RE&E Ok
DREFRN B e 520 LRONET, a7 %k 8. 2% LRI ORE 2BUE T, BFEHFMRIT
5.6%D EFRAEZEL CWELEZ, ZOEWI, BELANPL INHOEBIEMNL RS RKENVELOTY
o 12 ADOUGETEMEIX 9.3% TH VY, WHIEIFIKEIXRE L SHDH, ERTHET,

Japan’s core machinery orders rebounded in January from a steep decline the previous month, handily
beating expectations in a sign that capital spending will continue contributing to economic growth. The 8.2
percent rise in core orders, a highly volatile data series regarded as an indicator of capital spending in six
to nine months, was more than the 5.6 percent increase expected by economists. In December core
orders tumbled a revised 9.3 percent, the fastest fall in more than three years. The Cabinet Office said in
a statement on Wednesday that core machinery orders were “recovering”.

HARDREFRR T 2017 FRALFHIRF R COPHRL Ll> TWET, RIERE LERET —F 2 #RE L7
HOT, 28 mERERE o TWET,

Japan’s economy expanded more than initially estimated in the last quarter of 2017, thanks to an upward
revision of capital expenditure and inventory data, confirming the longest run of growth in 28 years.

BEARS TR T H AR DREFE R Z2 I L TV E 3728, #BER R 23K D g 712 B8 9 2 5 %08
BURICE B e 52 50 b AL ER A,

Rising machinery orders suggest that Japan’s recent growth spurt is likely to continue, but uncertainty
surrounds the policy outlook because revelations of a cover-up of suspected cronyism is eroding
confidence in the prime minister.

RIFEEEIL, AR SINURL I TTL, & ATV —F) ov=7 - =a/ I X FnEH)
b FIFRNIE~E LT

“I expect capital expenditure to continue to rise gradually, driven by strength in overseas economies,” said
Yusuke Ichikawa, senior economist at Mizuho Research Institute.

FRIZ IR, BUFENORERIZIERNERER & 508, EEITBMEICESZBN TS, EOR
fi#,

“The government’s problems introduce some uncertainty, but at this stage companies are likely to look
beyond the government’s problems and focus on growth in overseas markets.”

HAM 2 A EEHEEN, EHBEEOR-RN

Japan February output points to further expansion, trade friction a risk

AARD 2 HESTHEAEIT, fTHOKEREDIAALVEIELELEZ, RE0¥EBERELLEL, 1T
HARE S FIEEFICR D E R onEd, “HOTHHMIIATA L 4. 1%, AT 47 THRE N2/
A NPAMEIX, 5.0%, A ERIX BB EL, AR, PSR ER, —HOEALNS ORIEIX, g
CENBEEICLD LD T,

Japan’s industrial production rebounded in February from a large decline in the previous month and
companies forecast further gains in coming months in a sign that factory output is back on the path
toward expansion. Factory output rose 4.1 percent in February from the previous month, less than
economists’ median estimate of a 5.0 percent increase but recovering from a revised 6.8 percent decline
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in January, trade ministry data showed. The increase was led by higher output of cars, construction
equipment, and semiconductors. Gains in industrial output suggest that January’'s weakness was
temporary and the economy remains poised to extend its record growth streak due to solid exports and
improving domestic demand.

AV F" e 22— R&
India Economy

A v FZ 1R RVBREDOT V7 Vg BiE S

India's way to $1 trillion digital economy

FAVHEN s AT 4 TIFAEFEOPICER YD IAERTWES, FIFAEDT DX« AT ¢ 7RISR
LTEBY, =AY O— AE=DFIFAEIT 46, BERMG T a vy B 7 ETIRALS b TWET
o AV —RNT7H UV —1L, EBTA N, HIBFEHASGEICL 22T MEENA L o f U H—
F v MEETHHLTEBY,, FRBEREIIMAZ —BRUNIC, EFREIEHAEEZHRD TND, &4 X
—F% v b« TAAL N ERLEFE D Subho Ray KIFFEY £ L7, Bain & Company D7 ¥ 7 K ELEMIET ¥
BN T 0T 4 A D/ — N F =3~ RO Arpan Sheth K, 5% 7THELNIZA > RiTfFELO 6
BONLENA~— T &0, HESCEEINT 4 VX MET 5, ERTWET,

Digital is fast engulfing our lives. Users are consuming more of it, using an average of 4 GB of data a
month on everything from entertainment to shopping. New users, all on smartphones, start using mobile
internet with free services like email and regional language content, and “within weeks leapfrog to
ecommerce and digital payments,” says Subho Ray, president, Internet & Mobile Association of India.
Arpan Sheth, partner & head of Asia-Pacific for digital practice, Bain & Company, says there will be 600
million Indians with smartphones in five to seven years, each consuming content and transacting digitally.

72, =T NVOERMET VT KOS v FHEYEIHE Rajan Anandan K., 4% IEM. 12 FRFIX
REZGEHREBYINT, ZORIZA  FOA X —Fy FHGITREA L, £ ~KER2Br2 5 2
D1 . R JBEEE RS, T a0 ERTHIVUE, KREIISGT NS L E 5 RAE

Rajan Anandan, vice-president-South East Asia & India, Google, says, “In the next five years, India is
really going to be a continuous story about user growth. And as India’s internet user base matures, there
will be a significant impact on every vertical.” Poor bandwidth & technology could eclipse the growth.

HFRPFITD 2019 A >~ FREFERERTRNIZ 7. 3%
World Bank projects India's FY19 GDP growth at 7.3%

TR TIEAHEE A > R GDP iER THlZ 7.3% & L, IRAFEE 2019—2020 4FED 7.5% & LE L7z,
SRS AR —[AIC %8179 A India Development Update: India’s Growth Story 2FETI, Bz LiviX,
A A BRGSO ORBFAEE D GDP FREHIT 6. T% L AbNTWET, LhL, S%EEEH LIED, EHAND
DEEEIC L, MH AT -0IE, COREREZBIDOILERHD ELTVET,

The World Bank today projected India's GDP growth at 7.3 per cent for the next financial year and
accelerate further to 7.5 per cent in 2019-20. The World Bank's biannual publication, India Development
Update: India's Growth Story, expects the economy to clock a growth rate of 6.7 per cent in the current
fiscal ending March 31. The report, however, observed that a growth of over 8 per cent will require
"continued reform and a widening of their scope" aimed at resolving issues related to credit and
investment, and enhancing competitiveness of exports.
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HREITOA > F~DORHEEIIS R SFRFERMTLIR MV ZB A5 & TFHl
World Bank plans to boost India lending by $1 billion / year for next five years:
India head

FRERITIZ, 51 SR TA v R~ORNE4E A B4 1 Ik RATOIO L, BIEOMERES THD 3 K
JVEIERT 3.5 KR TDE, A FOB Y b — -« XA VLT Z—PNk_F Lz, SHAMIEICA
V75« Fuads/ N ThbH. LiE Junaid Ahmad OFp, FEEOFKOHEFAEIC LT, 1 v RIZHR T
100 FAICMHEFEZ LT WEE S, BiFEFEER S LY 30 (7 ER, B&dHE,. EHMG, DBk R#
e ERm<FHMh EvE L,

The World Bank plans to raise lending to India by about $1 billion every year for the next five years from
the current $3 billion to $3.5 billion, its country director to India said. The lending will be mainly for
infrastructure projects, Junaid Ahmad said. Last November, India jumped into 100th place on the World
Bank’s ranking of countries by Ease of Doing Business for the first time in its report for 2018, up about 30
places, driven by reforms in access to credit, power supplies and protection of minority investors.

R EE, 5% 5EMTHERIT 20 KL E 25 JKRALETEMENRTEALL L, FRIIA 75D
fl, ABBRZE., HARERME LR L, BEREICEMT S EBEEZITWZWE LTWET,

He said the bank planned to lend $20 billion to $25 billion to India in the next five years, mainly for
investment in infrastructure, human resources and natural resources management, to support inclusive
economic growth.
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“India’s long-term growth has become steady, stable, diversified and resilient,” Ahmad said adding it now
needed to undertake reforms for efficient use of scarce land, water and financial resources to achieve
higher growth.
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The world’s seventh-largest economy needs to accelerate growth to create jobs for a million young
people joining the labour force every month.

==z—X e+ /—X
Source: Times of India, Reuters.com, Livemint, NDTV, Nikkei.com, Bloomberg, Moneycontrol, Business
Standard
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KrayMan Consultants LLP

KrayMan is an Accounting & Advisory Firm specializing in Assurance, Tax & Regulatory, Corporate
Secretarial, Corporate Finance, Compliance & Outsourcing, Virtual CFO and Human Resources services

We are members of following associations:

e Japan Chamber of Commerce and Industry in India (JCCII) — an organization of more than 400
Japanese companies working towards the welfare of Japanese companies in India

e Prime Advisory Network (PAN), United Kingdom - a network of Accountants and Lawyers with
presence in more than 60 countries

e Cross Border Associates (CBA), Germany - specializing in mergers & acquisitions activities having
presence in more than 95 countries

We have a team of dedicated professionals including (CAs, CS, MBAs, Lawyers and CMAs) who are truly
committed in providing timely, professional and quality services to our Clients by going that extra mile.
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Japan Business at KrayMan

The Japan-India investment entry is a key focus area for us. We are a one shop — stop solution
for the advisory and compliance needs of Japanese companies in India. We are a young,
dynamic and a growing organization with relevant experience of working with Japanese Clients.
We have a team of experienced and qualified professionals advising Japanese Clients on doing
business in India. We are largely assisting Japanese companies in India across sectors like
manufacturing, trading & services. Our focus is to deliver High Quality Client Service.

Connect with us:

Head Office - India

KrayMan Consultants LLP

170A, 11th Floor, Tower B1, Spazei-Tech Park, Sector 49, Sohna Road,
Gurgaon — 122001 (India) 1 > R

T: 491 124 4309418, Web: www.krayman.com

Japan Office

HARIZIIT DERT
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2-11-2 O-toekkusukudou
Bld. 4F/5F Nihombashi Kakigaracho, Chuo-ku, Tokyo,
103-0014, Japan

Disclaimer

The information and opinions contained in this document have been compiled or arrived at from published
sources believed to be reliable, but no representation or warranty is made to their accuracy,
completeness or correctness. The information is only for general guidance and is not meant to be a
substitute for professional, technical or legal advice in any manner.
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