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India Japan Relationship and Deals

A2 FIE, PEEY 100fEILE—T., 18SAOEEBKEEREAF

India on track to buy 18 bullet trains from Japan for Rs 70 billion

2022 F(, 4 2V FTHOTOERRKEEETT SBMABERRD=H. 412 FIFEAXLY 18 ADFIEZE
100 {8 FILTBAT HEETY ., COFEICE, BARAOERHKERMEAL, 1 > FTERERZEEL
EHRICT H-ODOEMBEBENNEENT T, BEREEFL /NS ETITIH—/N\— K 508 kmZ .
2022 FETFE, REKETFHE 350 knTEST. ARMEZH 2 KETHATE. REFIRRMZ. £%
I THEMIN > TETSNTEY . MEETRIBHTRENRTVET ., 41 2 FAIGBEICEINE T
AV REBEND 18 HOHHRBEAFT S LDF, JNE—MICIFX 10 EOE/DLNTEHY . FrE 350
kmTETTSH] EDHRATLL =,

As part of the government's plan to launch country's first high speed rail corridor by 2022, India will buy 18
bullet train sets worth Rs. 70 billion from Japan. The deal will include a pledge to transfer technology for
local production. The 508-km high speed train corridor between Mumbai and Ahmedabad is expected to
be operational by 2022. The bullet trains are expected to run at a speed of 350 km per hour covering the
stretch in about two hours. In comparison, trains plying on the route take over 7 hours to travel the distance
whereas flights take an hour. "We'll be getting 18 Shinkansen train sets from Japan," an official told, adding,
"Each train will have 10 coaches and would be able to cruise at the speed of 350 km per hour."

HREECEINE, MELEIEESIALLIC, BADNERESHASMT 5 FELDSE, BAERICIE,

ZEERDI-OOEHREEENEBFINTVD, LDF, AFIC, 10 FEKISEKEEAITT
BE. NTVVITFAR— b= F =Yy TARNTREREWKRODDLFETY . BHIL - JIBEILHLER
ADIBEEESHN., AV FICTHBERET STE. 1~ FEKEEARE 12 AZAMESOBRE L. 2
F1 AMEAILTIHERREBTE.

The report added that Japanese train makers will participate in a tender that will be floated soon to procure
the high-speed trains. The imported trains will have automatic protection systems to ensure safety.
Meanwhile, Indian Railways will also begin the process of setting up a bullet train assembling units in India
on a public private participation (PPP) basis. Japanese train manufacturers like Kawasaki and Hitachi may
set up facilities in the country. Indian Railways which had set December 2018 as the deadline for acquiring
land, is expected to start construction work in January next year.

BAREHRME L2 — (R ; JISC) (. RRTHHHE & KEICH
Japan Information and Study Centre (JISC) signs Memorandum of Understanding
(MoU) with Japan India Association (JIA) in Tokyo

BARBEHAR 2 — (RIF; JISC) (X, BEMIRIFBEOHBAZERT. 115 FOERHLBMBRLEREE
ERUEL, BB, EHA VU FREY DYV - F/AR. RU, FO¥ 53— FHEIRIEZT 1> -
NTILVEDBET SPTITONFEL, MBINEZT 2 - ATLRRE, BRET O S—MHETO
2. EPRR, XILRBICHZERIEZBELLTWET, FAMNKXICE, BHOBHBEORERLSE
LZmMLEL,

JISC, promoted by Indo-Japan Friendship Association (IJFA), signed a MoU for cooperation with the 115-
year-old organization JIA. The MoU which was signed in the presence of Sujan Chinoy, the ambassador of
India to Japan, and deputy chief minister, Nitin Patel, is aimed at furthering academic, business and cultural
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ties between Gujarat and Japan. Several leading Japanese companies which have a presence in India are
members of JIA.

REFHEEETZEBLTLIRAICBEZELETCVET ., BHAEDZEM. XILOX2FOHAIEERE
ROBFITHDE, Ly a - NTILREBRAREL, BHHBESREFEHEOFEARLHOHTLY
F9,

“The MoU will provide a great exposure to these companies by fostering mutual cooperation. At the same
time, it will further help strengthen the ties between the two countries on the academic and cultural front,”
said Mukesh Patel. JIA is currently chaired by former Japanese PM, Yoshino Mori.

Jo%S5—MMEIMEBRX, ERAMNBFERZSIZSENTETHY. BEATOZEROBERZLESD
FIELTVWET, RERFIIBAOBREFEELEDER. RU. BAESIRE#E. EEGH#EELELE
MLEL,

The deputy chief minister, in Tokyo, led a delegation of state government officials and bureaucrats to further
strengthen bilateral ties between the two countries on the economic front as well. The delegation is holding
meetings with officials of Ministry of Economy, Trade & Industry (METI), Japan, Japan External Trade
Organization (JETRO) and Japan International Cooperation Agency (JICA).

ARXX(EZ 00 BILE—FNFTT O S—MHIZHIZERE

Suzuki steps on the gas with 90 billion Gujarat investments

AZXFEBEE, FIS 900 BLE—%, FTv5— FITRICRAT HHE. CORAFERT N,
GO%5— MITOEMEESHEREDEELY ., 10 FACIELET, ARAOEBEA —H—0
BB EE~OBONGHENFEEYIBYES., YT - AXFEOTBEARRECHEEY ET,
AZFOA ¥ FEEREE 3000 BLE—ERYES. RXFE, 3 RDEM 750 HAOEHERETHE
REABITSA Y, TYSVRESAVEEY ., F, LHEA%. NUTFHO—8 v 710, K
HRRMR LA —ERE. BISE, FOv5—FHIST, FUOU—RURZEBALT, UFIL4 -
1A BhMEESFE.

Suzuki Motor Corporation plans to invest at least ¥ 90 billion to build a new car plant in Gujarat. The
investment will double Suzuki’'s annual capacity in Gujarat to 1.5 million vehicles, underscoring the
Japanese auto maker’'s ambitious plans for India where its unit, Maruti Suzuki India Ltd, is the market
leader. The infusion of fresh funds would boost Suzuki’'s combined investment in India to as much as ¥ 300
billion. Suzuki will use the funds to build three assembly lines with a total annual capacity of 750,000
vehicles, an engine manufacturing unit, buy land, and build a full-fledged research and development (R&D)
centre in Rohtak (Haryana) and set up a lithium-ion battery unit in Gujarat in alliance with Denso Corporation
and Toshiba Corporation.

GO S—FIBIZMAT, NI FMNTOTILF - AXRXTOBREDEESHIIEB IS0 5E8HY ET,
AXX - TL—TELTOFRMEEESHIE 300 BEEQRYFS, HIF/ETIIRT—N—FDNIHF)L
T—IL T4 3 LT HRIZHIBRAXFTHMRICEESIND., 9P v 53— MIBFEEEBRR
Flfze ARFDBRERFRAF - ET—4F— v 53— HMIHTEHELEDT, TILF - AXFHUMLEE
HEZRE~A—XTITVET,

In addition to the Gujarat plant, factories owned by Maruti Suzuki in Haryana currently produce about 1.5
million units annually. The new expansion would therefore take Suzuki’'s total production capacity in the
country to 3 million units. The investments towards building the new factory will be made in Ahmedabad
district, close to Suzuki’s existing factory in Hansalpur-Vithalpur area, said two Gujarat government officials.
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Suzuki routes its investments in Gujarat through its unit, Suzuki Motor Gujarat (SMG), which has a contract
manufacturing agreement with Maruti Suzuki, wherein it supplies cars to the latter at cost price.

BARS V FREZROT RAH

Japan indicates making further investments in India

BRIEBE, IRL¥—, ME@EH. WEXZETAI U FREZEOCTEZIERH, L1412 FEE
BIIHER, ALPa-TS5TEEHEBARDOEH ABREFEEXREIE. PUAR—ILTEZLERES
REDELEVWZTWLELRZ, COELAWVE., BAERT7 OT7HESFEMNEEERELLITL TiTHN
FlLfze AL TSTOEEME., REZELT O, ZHEBEO VI D0V FOAKEE
H, FREBEREEEDNDDIEEHLE L=,

Japan has expressed interest to increase investments in India and enhance cooperation in areas including
automobiles, energy, cargo aircraft and manufacturing sectors, the commerce ministry said. Issues to
promote trade and investments were discussed during the meeting of Commerce and Industry Minister
Suresh Prabhu and Japanese Minister of Economy, Trade & Industry Seko Hiroshige in Singapore. The
meeting held on the sidelines of the 6th Regional Comprehensive Economic Partnership (RCEP) Ministerial
Meeting. Commerce Minister Suresh Prabhu assured to further facilitate single window clearance
mechanism to boost investments.

BAREELRA LY - TS5 TOBEHOERMZHRLD, 1V FALCOFEA. BR7T7TEBREENAKRT
MEHRLH. RABFENCRENHY LI, RKIC, AEMIET. 412 FD 12 MT, BANEHEY S
Yoy TTIAYY MIBARKRDIERFENEOTNEEEEHALE L,

The Japanese side also welcomed Prabhu's proposal seeking greater access for Indian nurses and
healthcare service providers in Japan. The commerce minister on the other hand assured cooperation of
India in supporting Japanese Township Projects in 12 Indian states.

AV RFDIRI—VYHIFARDEI T/ L EHEHE

Escorts forms joint venture with Japan's Tadano

BHE - BRHEHA—H—DIRa—VE, BAORRFEOBHKX Y L— &St 2 4 /1L, 20-80
fy - 9S2AOBBHXI L—2%. St calE LA,

Farm and construction equipment maker Escorts entered into a joint venture with Japan's biggest mobile
crane manufacturer Tadano to produce higher capacity mobile cranes in the 20-80 tonnage category.

BE) ~GL—TEDHFLLWERIZEY, EENDEVWVATIV—DIL—VIZLE2ERE -T2 Y9
ADKERA VI SEEBRARND—SEHAHAH LIz, EIRI—YDRERBHBTHLI=-FIL - T UK
M, BHEREBRRKR, 24/ LI RXR2—VYOHELEE S 3t 49, HIEHFEIRaI—VYDBRELRI VD=
TUVThE, RHEMETBROEERMZHEHRBET ., £1t4IL Tadano Escorts India Pvt. Ltd &%
UEd,

"The new joint venture with Tadano Group is a step towards catering to market demand for smarter, safer
and bigger mechanized infrastructure solutions in the higher tonnage category”, Escorts CMD Nikhil Nanda
said after signing the deal. The 51:49 joint ventures between Tadano and Escorts respectively will leverage
frugal Indian engineering excellence of Escorts and world leading Japanese technology from Tadano. The
venture will be called Tadano Escorts India Pvt. Ltd.
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BfEeIckBEEX, J7USAN—FRIZHSIITRA—VYIBEZFERH, ERTEZIDZIL—VRULS
YINEEBZZALATDOIL—2T, 2080 b - VS ADEREFEYET, TRO—VIZELTIX, RH
BHRBIMAZRIETSIEICHRYET, 8fFsdE, A b0 - HELEXRERZOM, FAILAR
EXE. thASMTEY. KBEXRE. i, EX. BEVICEAREHKIIFETT,

The JV, to come up adjacent to Escorts existing factory at Faridabad, will manufacture rough terrain cranes
and truck mounted cranes in the 20 to 80 tonnage category. It will strengthen Escorts technology leadership
in material handling equipment space. The venture will cater to expanding market of big construction
companies servicing metro projects, railways, oil and gas industry, smart city construction, solar power
projects, mining, roads and bridges in India.

BEEA  FOBKEETREEXZR

Japan to assist railway safety in India

BAREA V FIHEETRERMOXBEZRLLESFETT . 1~ FTIEEE 100 LU EDFESZHA
BETWEY, BRERROBEHILEL, TERARAF+RLEOHOTY ., BELFRTERD=8 560 AD
ABAELATVETS,

Japan will offer railway safety technology to India. Each year India has nearly 100 train accidents, which
are blamed on dilapidated railway facilities and poor safety measures. Accidents have claimed more than
560 lives over the past 5 years.

ERBAME (JICA) & Y F#REEIE, —a—T ) —T., R2ICETIHRHEEEICELELELT.
BEICEDZE, JICA TEMREA 2V FIZRKE., =, ABIZA VY FAIVCZ7#BARICIBE., BiEd
BHWEMEICDODWTESRZ EICHEYET, JICA [TF-. HEXLOEEEES /1 FOBRUBEZIEL
TiTEET,

JICA, and India's Ministry of Railways signed a safety cooperation agreement in New Delhi. Under the
agreement, JICA will send experts to India and invite Indian engineers to Japan, where they will learn about
welding and car maintenance. JICA will also aim to support India's body in charge of railway safety.

WMAKE JICA EBATRIE. BOBEZEETEDIEIL. SEBEETEEDHRICILD, LdiRFL
1=o

The head of JICA's office in India, Katsuo Matsumoto, stressed that training personnel to make local trains
safe will also help make the Japan-assisted high-speed rail service safe.

#X &4t LIXIL (X Bhimadole [Z Tig#EH
Lixil marks its India entry with plant in Bhimadole

HRICHAZHOANLEESEM - TERBRB/A—H—TH %R LIXIL (X, 4> FTHRLEMS
BEERE. 77— RS - 75TF—2aMEl%EN. Chinarajappa #&8& & LT, A&7V ELE.
TENERES > FIEEGMSERFELEE, N. Chinarajappa BISIEIL. CORIEEFXT7—V FS - TS5F—2
AMTEIE~ADEELHATHY . N Chandrababu Naidu MN41EE BIEEZERD =D AHIZE S ALY,
EXRRLEL,

Lixil, a Tokyo-based world leader in manufacturing building materials and housing equipment, had its first
sanitary ware unit in India inaugurated by Deputy Chief Minister of Andhra Pradesh N. Chinarajappa in the
presence of a host of dignitaries, including Japanese Ambassador Kenji Hiramatsu. Addressing the
gathering, Mr. Chinarajappa said it was a major milestone in the State’s journey towards becoming an
industrial hub, and Chief Minister N. Chandrababu Naidu would not spare any effort in reaching that goal.
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N. Chinarajappa BI&1E(X. B#HPLDOIVIRA bk - =4 —J7 JihROBREDITEILFRET ALHE,
ERMREX, LIXIL#OT7—2 RS - TS5T7—YaiERIE. BHBESOEELREEREL D, Fi-.
BABAILA > FOED B NEELEILEE Swachh Bharat mission 2 EMIZXIET S LBRE LT,
LIXIL ¥ )L—TE#% - TREFMERIE. COXRBEA~ADEREEILI00BLE—THY., F—T7z—X
~ADZBELF, 13BILE—THIEHER, EFE10FLI=y FOREENAHYET, 200F51=y b~
DELEEENEHRE AIRES EDE, Grohe 1, 7A U AU R A UA— FitREM., LIXIL #(E, BRI
mEENE, BR080%I(FM v KR, &Y IT@ERTTT,

He asserted that the Lixil's manufacturing unit would give a big boost to the industrial growth of West
Godavari, which was predominantly an agrarian economy. Mr. Hiramatsu said Lixil's foray into Andhra
Pradesh was another significant step in the India-Japan bilateral trade, and stated that the Government of
Japan was fully supportive of the Swachh Bharat programme. Lixil Group President and CEO Kinya Seto
said the new facility was set up with an investment of 40 billion (1300 million in the initial phase), and it had
a production capacity of one million units per annum, which was scalable to two million units. It would
manufacture a select range of products for Lixil's leading brands in India such as Grohe and American
Standard. Eighty percent of its production would cater to the Indian market, and the remaining would be
exported to the overseas customers.

VILF - AXFFEHEMRERD-® TBFKXL0 I YVER (JIW) 1 (TE (79—
F) #%Zl+% LT,

Maruti Suzuki's skill development initiative Japan India Institute for Manufacturing
(JIM) awarded

TILF « AXEDAHEERERROE-HHRIREEL TS TBARKXKELED I YR JIM) | A, CSR
Times EM#ED 2018 £EEE (77—FK) #ZITFEL=. ARODE—HEDLENTBEELEL-, £2TO
RELEHN, BBEEEOANLHEBIICHMBLEL.

Maruti Suzuki's skill development initiative, JIM in Mehsana, Gujarat was recognized with CSR Times award
2018. JIM, set up and managed by Maruti Suzuki, has recorded 100 percent placement for its first batch of
students. All students are offered jobs by reputed organizations in the auto sector.

BENIBED 3 EADRBEIZERTHALEESIGEICEDE THRAKXLD I YFER I 1 (F, 2017-
1845, JVv 35— MMNIZ$H B Ganpat KFDEXIFMBMIC, RiIShFELT

Following an agreement between the Governments of Japan and India to create a pool of 30,000 skilled
manpower for manufacturing in India, the JIM was set up by Maruti Suzuki at Industrial Training Institute
(ITI) in Ganpat University in 2017-18.

HAREF

Japan’s Economy

BARBTRARELRE, Y@, EF51ELFOTEEZHR.
Bank of Japan (BOJ) chief Haruhiko Kuroda rules out hiking interest rates for ‘quite
a long time’

BARBITEABIRE. ZE. MEIETLFEITHEN, EM V2 E1—TEAE L, BRITBEEHRK
T&Y. BERMBEMKRZEDONTEY ., COBREBRNSULEDLIOTE BN, EESRAEEEL
FlLf BE. REUESFIFEF 00 THY ., BHERETAFTR0.1%MEZR>TVET,
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BOJ will not raise interest rates “for quite a long time,” its chief said in an interview. Governor Haruhiko
Kuroda dismissed speculation that the central bank is planning to adjust its super loose policy, aimed at
keeping long-term interest rates around zero percent and short-term rates at minus 0.1 percent

BARBTEAVILERZ 2% & L. BFEHILEZBEL. BLKEITTERE L, tHEDHRRTAH.,
TSI EMONARGERZETH>TH, BREIMBEMRZLEATOEEA, T AOBRBRRERAETH.
RS - RESAZAEEVTRIHEIAECERZ, ERLTWLET,

The BOJ has struggled for years to reach the 2.0 percent inflation target thought necessary to turbocharge
the economy, and has defended its decision to maintain monetary easing even as other central banks
tighten policy. After its last policy meeting in July, the BOJ said it “intends to maintain the current extremely
low levels of short- and long-term interest rates for an extended period of time.”

RHARKT. BEEFIORAECHRZRCES. EOFET, TOHMEZE 1 FLTHH. 3 FETHH. 5
FLT DN, HIoEL, ELTLET,

Kuroda said that “an extended period means quite a long time.” We don’t specify the period, such as
whether it is one year, three years or five years,” he was quoted as saying.

BARD 4-6 AR FEREHETAE 10 FRTRERE
Japan saw capital spending rise at fastest pace in over a decade in April-June
quarter

BAD 4-6 AHARKFERERT, BE 10 FHTRELE LS EEABRT -2 L YBHALMZHYELR, £
FE—FHHERENOR. RRZEREBELTWEYT, THER. RFEERLTE. FERMMADKREL. 7TE
tE12.8%TH 5 LMHBFHEITHRK, 1 HERDBUTHY . 2017 F 1-3 AHLROFTETY .

Capital spending by Japanese companies rose at the fastest pace in more than a decade in the April-June
quarter, government data showed, adding to evidence that the economy has resumed growth after a
temporary slowdown. Investment by all nonfinancial sectors for purposes such as building factories and
adding equipment increased by 12.8 percent from a year earlier, the Finance Ministry said, highlighting the
seventh straight quarter of growth and the fastest since January-March 2007.

YIMYIT7IZEDLIEEZED-. BEHREXIHIEL, 10 Jk 9600 M (960fE KJ)L) ITELEFLE, C
NI, Fu7T - A—h—PEFHEA—D—DPEERNZERLI--OTT,

Such spending, which includes software outlays, came to ¥10.66 trillion ($96 billion) as chip-makers and
automakers ramped up production capacity. Electric utilities also contributed by adding safety measures at
nuclear power plants.

SESHN. REAOFBERREICKREZT AMERLHYFEY . ENFHEIBREREEFT~DLERE
EIToTLS. EESHRBOFEIHY E LT

Railway firms contributed to the trend by investing in real estate development around train stations, while
electric utilities added safety measures at nuclear power plants, a ministry official told a news briefing.

MEMBOUBTIE, V7 bYT7 EACRBLAL 6.9%H, HIEE, NEFARET HEERSE =M
LHOENEET—5 MY RFNET,

On a quarter-on-quarter basis, capital expenditures excluding software rose 6.9 percent. The figures will
be factored into revised gross domestic product data for the second quarter of 2018 to be released by the
Cabinet Office.
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7RI VIFEROQH/MNFEEZERD 100 F735 £ S

Amazon opens doors to 100 markets for Japan's small sellers

7RI IE, BROFINVPEEIZR L, #8100 0ENHiEE, 7V Oy NI —9FFAL, #U
DIFELIELTVET, ZDE. BABREEDFHRELTIV ONMKIT, MYRWOFHER X, BRIEA &
BYFSTY, TAVHAEOZDE#tE, BRICBAEOERZEEBNICHELTWEST, BA~AD
RITRGZEICKY., BREEHAZTOMOBERIIHTIBNANLDFEFIELTEY., 7IV2UIZLD.
FEPTZAYATEADT IV 2RAICHTEI2EENTEF>TVWET, 1 —aAT—XRDEREENEFLEZD
BOY—ER%E, BATEABNIZBALTWERA,

Amazon.com will help Japan's small and midsize businesses ship to 100 overseas markets through its
online mall, taking care of customs and other matters for fees comparable to domestic orders. The U.S.-
based company already ships abroad from Japan for goods it sells directly. But growing interest in Japan's
cosmetics and other products, spurred by rising tourism, has prompted it to offer similar services to third-
party sellers, giving them a chance to make inroads in markets like the U.S. and China. Japan will be only
the second country where the e-commerce leader offers those services, after its home turf.

TRIVE, HETIYDOEETHOEEEELHFTOY—ERBLITVET, BIANHETEINL B DITH
LTIk, SBECEHOFHRE, HAHAORECHEZAOIHRLITVEYT, RFRTHER., RaMER
HITWET, BVLWFE, EREEMEEBELEY,

Amazon provides inventory management and shipping services for goods handled at its warehouses. For
overseas-bound goods, it will also take care of packing and air transport, plus translate product pages into
languages like English and Chinese. It will even deal with inquiries about order status and returns. Buyers
will bear customs and shipping costs.

HEEICEYVERERBIIRGYET, 7O7ANLEE 2-3 B, dERAE, 45 BIABELLGYFET, BM
PRERYOEBFIEHEEE A,

Delivery times will vary by destination, with Asian markets generally taking two to three days and North
America three to four. The service will exclude food products, hazardous materials that cannot be shipped
by air and certain other goods.

BRI, FMOGAETEREVERITSELTHEY. FROEREWVICKSEMEMAE 80 kM (7202.7
BRL) ZBREELTVETS,

The bank also said it will conduct bond purchases in a "flexible manner” in meeting a loose pledge to
increase its bond holdings by around 80 trillion yen ($720.27 billion) per year.

—LO—2PNER
Home loan rates to rise this month

BERDEFEAHNVVEFE, —RITAREINTVWEIR—LO—&RMELTFES, BRBITA 20164F 2 A
FYTAFRAEFEEAL TR, DNEBTIBAR, "R—LO—2ICH T E2RASHNETIFTEE L,
LML, BSOBREMENRLEENESBE. EFIESBIERICHIERONET,

Japan’s four leading mega-banks will be increasing their advertised interest rates on home loans. When
the Bank of Japan introduced minus interest rates in February 2016, retail banks began to gradually reduce
their long-term fixed interest rates on home loans. However, recent shifts in monetary easing policy may
see home loan interest rates shift to an upwards trend.
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MUFG $R1T. #F(FERIT. ZHERRIT. RU, ZHEREFJBTRVRTIE. 9 AIC 10 FYEEENZE
0.05% EIFH1E%RTYT, YELRMRITEIMITERN 0. 15% ZIEAEERKRT S,

MUFG Bank, Mizuho Bank, Sumitomo Mitsui Bank, and Sumitomo Mitsui Trust Bank will all increase the
prime interest rate on their 10-year fixed rate home loans by 0.05 points in September. Resona Bank plans
to leave their rate at 0.75%.

BERROERBITEEANT—2 DHNEBEIZSA
Japanese trust bank to launch personal data brokerage business

ARE. HILOWEBELT, T 2AXBEBBELZZATCVET, BAT—IRBEBFOBRBENBFEY
FL1, EFBITELT,. BAE-OHELEED UFJ EFBTIE. T—42EBY—EX %ML T2E%
FF&k. 2019 FICHBFPE, BAOHET 4%, RREZTEHEERENFATEHILDOTYT ., BMHERE
{RE %D GDPR (General Data Protection Regulation : —ff7—4% £#EHRA) MAERHEINET, T1 v
FRRY S TORITEH., T 24A. AREER(ICSM, MALEBEANE, A5 AR 500 A4
L1,000H 4.5 FILAZWLWL 9 FILZZITWAEIZHRYFET,

Japan has been considering building a data market to assist companies create new services. The first
application in such a data market would be the personal data exchange. Mitsubishi UFJ Trust and Banking
Corporation (MUTB), the second largest in trust business in Japan, announced that it starts a demonstration
experiment for a new data management service. Reportedly, it will launch this new service in 2019. The
feature of this service is that individuals will be able to specify the personal data to be provided and a
company which is permitted to use the data, while participant companies specify the utilization purpose and
the type of data. It will comply with the requirements in the EU General Data Protection Regulation
(GDPR)*1. A fitness club, a travel agency and other two companies will join the demonstration experiment,
and the participant individuals can get JPY 500 - 1000 (USD 4.5 - 9.0) monthly from each company.

B - hEFEFEFREED D
Japan, China agree to step up economic cooperation

BA - pEEEFHHEREEDIHICTONT, BLAVWEZEDLIEENGSINELZ. FLEEBDH
KAV FHBRESALERTITOAEL. BADSFHBRERIBEOHE KB, PEAIL SR
EASm, MEDERLANLASM, HEROERICINE, GEFRGEH TRENDODREL-AHHE
RICHEEHRT 2L NFE, HREZHREBDEOD, BERT Y THHEDELEVEEDHEESIEN
FE. F. BHRREHBALT, EZEDA VI SBRBICWMAIMEL, £ESFAZRET HEICAELLE
EDE,

Japan and China have agreed to step up their economic and financial cooperation. The 7th Japan-China
Finance Dialogue was held in Beijing. Japan's Deputy Prime Minister and Finance Minister Taro Aso,
Chinese Finance Minister Liu Kun, and other senior officials of the 2 countries attended the meeting. A joint
statement issued after the meeting says they agreed to contribute to the continuous, healthy and steady
development of Japan-China relations. They agreed to speed up talks on reviving a currency-swap
agreement to provide each other with funds in a financial crisis. They also agreed to promote the idea of a
framework that will allow private firms in Japan and China to jointly build infrastructure in a third country.
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A K-Za—X
India Economy

BT OFREBERITORRIZEK Y GDP (X 8. 2%

8.2% GDP growth an outcome of reforms taken by Govt

2018-19 FEE—MFHRFRREL 8.2%. Chid. BFICKHYRBREA, NEEERERGEMIC
F5LDTHDIEA D FEFERCIDIFRREL, RERICENE, BAREEMEBMFILIZEY .
A2 FIXERTT.3-7.7%0 P #FEKT 5=H5LEDRATT,

The 8.2 % economic growth in the first quarter of 2018-19 is an outcome of key reforms like GST (Goods
and Services Tax) and liberalization of Foreign Direct Investments (FDI) norms initiated by the government,
Confederation of Indian Industry (Cll) said. According to the chamber, increase in private investment and
enhanced government spending will help India garner a GDP growth of 7.3-7.7 percent for the ongoing
financial year.

BIZ. SHOEVRA—VUFHRICKY. BRFZEOBRULNSVMPEREZRT. LRoNd. LEFHCIIEE
D, Mittal ERIE. YRBEA. Ease of Doing Business., SNERFIFE. FEIRE. BEXELGEICH
LTaHhnzE<L DEERN. ERNLGRERBEZRELTHY ., £EICLEEEEE5Z. ChiTko T,
54 GDP O KRIBLBUSHFIN, 2018-2019 FE 6 BICIRFE A E_WMEHICFSVREENRAT L,
FE—OFEHIE—FFD 5 6%ER, 8. 2IKIBELREBLLE I LDFRBANSHY EF LIz, §ETIThNni:
WEIZKY., FEENEX, RERBENTE, EENRAZFICRREL. T NEHOMUSEOREERIZ
13% &4 o1, EDHRBANHY FELT,

"Further, with good monsoons so far, we could see strong domestic demand contributing to higher GDP
growth this fiscal," Cll President Rakesh Bharti Mittal said. Mittal noted that GST, reforms in Ease of Doing
Business, FDI, labour, agriculture, and many other initiatives aimed at improving the overall investment
climate and productivity have begun to show impact. "These have collectively contributed to the robust
GDP figures that we saw for June quarter 2018-19. At 8.2 per cent it is a significant improvement over the
5.6 per cent registered a year back," said the CII President. According to him, the reforms have also led to
increased demand leading to better capacity utilization and higher growth of industry, which again is
reflected in manufacturing growth at an impressive 13 per cent plus in the first quarter.

4 > ROAF{EE (Gross Value Added : GVA) [XREZBFIT 5. 3% DE U
India's Gross Value Added (GVA) in allied activities, agriculture surges to 5.3%

2018-19 FEFE—MHFHA 2 FORE VA (X 5. 3% DB, CHIFHEE. ME, BEOBUVIZLDHLDT.
GVA (KD 45%IZ73 Y EY, 2017-18 FEFEMEIFAICLNIE. BRBRYVONEDBRUD-OTY, HBU
FTBEAROOFHAZEL THRE. MABEROBERICENIE. BEBENDLLEN 220, BEHMOA
AIfEfE & REDHEICTALHY . ZTOEIF1.7%THY . ThiF. BRICW> THAGHETT,

The country’s GVA in agriculture and allied activities jumped to 5.3 per cent in the first quarter of 2018-19.
This was driven largely by a strong show in the livestock, forestry and fishing segments, which account for
45 per cent of the GVA. It was also due to a big jump in food grains output, according to the fourth Advanced
Estimate for 2017-18 (July-June).The growth was best in last four quarters. Also, the data released by the
Ministry of Statistics and Programme Implementation (MOSPI) showed that there has been a slight uptick
in prices as the difference between GVA for agriculture and allied activities at constant and current prices
was plus 1.7 percentage points. This should be beneficial for farmers.
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REAMNOREINFHEICINE, REOIREAKTY . 2017-18 FEONEN S, 25623 T+ TH
D112 TT, 2016-17 FEDRBRINEE LY 210 B B LGELoTVFET, 2 F&EiET. HEOWNES
FFEEY 2200 5 B AELTVET, COERMNEITIE, 4 > FIEHRENERICHBHEDSFICE
DES. ZEOUNEEFT 100 F U BRHE. EABESATEY., 2017-18 FEX 970 G o THY.
FERELEEYET, 2016-17 FEICIF. EOUNEE(E, 9851 F b TLf=. RKIZ. 2017-18 FEDKD
IREEF 1B B 1BI29 B ELREREERE. 2016-1T FEQEEEFT1EI0OR LT
Lf-. MBREEEF212F B, 46098 L&Y, FRIEZERSERELGY., 2016-17 FUNEE
TH2-BITH+ZEEBZEL,

The data released by the department of agriculture showed that major gains have been made in pulses,
where production in 2017-18 is now to be at an all-time high of 25.23 million tonnes. This is around 2.1
million tonnes more than the final production of 2016-17. For the second straight year, pulses production
has been over the estimated consumption of 22 million tonnes, raising hopes that if the trend continues,
the country can well become self-sufficient in pulses. Wheat production has been revised upwards by 1.06
million tonnes to a record 99.70 million tonnes for the 2017-18 crop year from its previous projection. In
2016-17, wheat output stood at 98.51 million tonnes. Similarly, rice output for 2017-18 has been raised by
1.39 million tonnes to a record 112.91 million tonnes from its previous estimate. This is higher than the
figure of 109.70 million tonnes achieved in 2016-17. Production of coarse cereals has been revised upwards
by 2.12 million tonnes to a record 46.99 million tonnes from its previous projection made for 2017-18 and
is higher than 43.77 million tonnes during 2016-17.

L—=T 4 XFH, 41 FD 2018 £&F - 2019 FDOREFEFEIT 7. 5%
Moody's puts India growth in 2018, 2019 at 7.5%

A4 FEEEINEDOZEICTH L TEHTHY. 2018 £ - 2019 FOREET 1.5%&%G5E. L—T1—
XA URRBE—X - H—ERXEHFKK, 2018-19 FITFHT 57 0—/\L3 U OREICENIE. BERIEHERT
BRURMBTOFERIIXA oI, BEELSEREHOIE 8 XEEENTIHRIC, IXREETHORE
LREIND, EORATY, 2018 EFE—MWEHICIE, £FEF 7. 7% B0, E-mEHLEHERSN
FYo A—TAREZSRIC218FDA v FEFHREZ 1.5005 1. TFIHFE L=, RIEHH,ADRK
R EFA, AT LEEZ-—FHHICEFERTVET ., 4 2 FERRIT (PRIBITRBD X, KFITH
TEMZSIEHOLILDERONFET,

The Indian economy is largely resilient to external pressures and is expected to grow around 7.5% in 2018
and 2019, Moody's Investors Service said. In its Global Macro Outlook for 2018-19, Moody’s said growth
is supported by strong urban and rural demand and improved industrial activity, pointing to the strong
Purchasing Manager Index (PMI) and the index of 8 core industries. It said economic activity grew 7.7% in
first quarter of 2018 and high frequency indicators suggest a similar outturn for second quarter. Moody’s
had cut India’s growth forecast for 2018 to 7.3% in May from 7.5%. Moody’s said the run-up in energy prices
over the last few months will raise headline inflation temporarily and expects the Reserve Bank of India
(RBI) to continue on a steady tightening path into 2019.

AV RESIBFT (PHREBTRBD (2. 2EEHEL T, BESFE 25 AR - KAk (0.25%) EIFEL
feo T4V RDINEA VT LEIFABY THY. 2017 FERASBRARIZIEEAN>TNSA, [F1F 5%t
B, LBL, IFA VT LEEG 2%EH2T NG, &L—T 1 JEHLETVET,

The Reserve Bank of India (RBI) raised the benchmark policy rate by 25 basis points for the second
successive increase. “Retail inflation in India has risen as per our expectations since mid-2017, but remains
stable around 5%. But core inflation has moved up in recent month to 6.2%,” Moody’s report said.
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EEINZZIRF (CAD) (X 2018-19 FFEHE—mU-HA. GDP D 2. 4%~ L {EMITED
Current Account Deficit (CAD) eases marginally to 2.4 per cent of GDP in Q1 FY19

A > FEMIRIT (FREIRITRBI ) OFERICENIE, 2018-19 FE 4-6 AHA. FHEUNZIE GDP 0 2. 4%,
BIERBIEL2.5%THY . PLEMSNFELz, EEA—RTIE, 4-6 ARRENZEEIT 158E FILTH
Y. 2007-18 FERBD 10 B FILEYIBZATWEY ., TRFEZFF, 12 FOBEERXIE 158 &~
U, 2018-19 FEE—MFHAICIX, GDP D 2.4%THY . 2017-18 FEIX. 1501 FJL, GDP D 2.5% TH
2=, &RBIF. ERIRZHMEDFH THERE L1,

India's CAD as a percentage of GDP declined marginally to 2.4 per cent in the April-June quarter of 2018-
19 against 2.5 per cent in the year-ago period, the RBI data released showed. In value terms, the CAD was
higher at USD 15.8 billion in April-June this year as against USD 15 billion in the same quarter of 2017-18
mainly due to a higher trade deficit. "India's CAD stood at USD 15.8 billion (2.4 per cent of GDP) in Q1 of
2018-19 as compared with USD 15 billion (2.5 per cent of GDP) in Q1 of 2017-18,"the RBI said on
Developments in India’'s Balance of Payments (BoP).

AV EDBRENE—FX, FILISHLTTHFTWEY, HEMNLGELER, FRbfELFICKIXIEES
PRIXFFITLEESHBDTT, LML, VIFIITPERMEIMGE, Y—ERICEHT HBHNODRITE
YEEFBEATLET,

The Indian currency is declining against the US dollar due to global factors as well as concerns on higher
trade deficit on account of sustained high crude oil prices. According to the data, net services receipts
increased by 2.1 per cent year-on-year mainly on the back of a rise in net earnings from software and
financial services.

ERIREZ /NS VAT, HNE,SOEEIEELEE 2018-19 EE—MFHIC(X. ITERLTHY . FIER

HTNERLEBATWEYT, LML, - BELEOBERETISIEBERILORET. FIERKEEHD 125
BRFILRAKLY., KIEHTT ., 2018-19 EE—MFHOFBEHFICLITEELEIIJBEBRILTHY . Al

FRAAF12IERFILTLR, F—mEHICEFH. HEEFESE N3EFILITED, FIERBICIE 114 RL
TLT=.

The data on BoP also revealed that net foreign direct investment at USD 9.7 billion in the first quarter of
2018-19 was higher than USD 7.1 billion in the year-ago period. However, portfolio investment recorded
net outflow of USD 8.1 billion in the first quarter of 2018-19 as compared with an inflow of USD 12.5
billion in the year-ago period on account of net sales in both the debt and equity markets. Net receipts on
account of non-resident deposits amounted to USD 3.5 billion in April-June, 2018-19, as compared with
USD 1.2 billion a year ago. There was a depletion of USD 11.3 billion of the foreign exchange reserves
(on BoP basis) in the first quarter as against an accretion of USD 11.4 billion in the year-ago period.

=a21—X - V—X
Source: Times of India, Reuters.com, Livemint, NDTV, Nikkei.com, Bloomberg, Moneycontrol, Business
Standard
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KrayMan Consultants LLP#t[CDEEL T

MUHIEHRUMEY—ERXREZT58HTHY . MBHMBEREDR. RAUBREERR., SHBER. ©F
774 FT VR, ESESF, HEBER. J7—FrIILEREMBFEEETE. ABHY—EXZEMEHRELT
ETHLTHBYET,

ik, UTOREDA VN—EHE>TEY T,

o AVFAXBEIR(UCA)-400#ULDBROSAMNMBALTEY ., BALEDEFHXELZLTEY F
?—0

o FIAL-FTFRAYFY— -2y FT—Y(PAN), ZEEMLADKHLTRTEEROAKRTH Y. 60
HEUENSMLTEYFT,

e HJORR—HF—-TFYLIALY(CBA). FAYLNMADMAES 4L LI=-FAXTHY. 95HELL
EnsmLTEY ET,

BHEFRHGE. SHMER. BEFEL. L. EERIHEMABLEOEMREATHY . BFHK
AHERZELSFLRITIEMMNTRENT VS —EXERREETTIRBEHLES.

KrayMan Consultants LLP

KrayMan is an Accounting & Advisory Firm specializing in Assurance, Tax & Regulatory, Corporate
Secretarial, Corporate Finance, Compliance & Outsourcing, Virtual CFO and Human Resources services

We are members of following associations:

e Japan Chamber of Commerce and Industry in India(JCCII) — an organization of more than 400
Japanese companies working towards the welfare of Japanese companies in India

e Prime Advisory Network (PAN), United Kingdom - a network of Accountants and Lawyers with
presence in more than 60 countries

e Cross Border Associates (CBA), Germany - specializing in mergers & acquisitions activities having
presence in more than 95 countries

We have a team of dedicated professionals including (CAs, CS, MBAs, Lawyers and CMASs) who are truly
committed in providing timely, professional and quality services to our Clients by going that extra mile.
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BADA Y FREFBHDEEZEBRSHFTT, BHIE. 1V FICHIBREE~NDHMECERTETOH
TOMEE—HDATHRRLET, BHEEC, FMFI VI THREZERITTLSEBTHY . BEADS
EREEBRUBEREBALTTEYFET, BE. BAOEENSA VU FTEXRETOOICLELGRER
[CEICENTEVWEMMLGHEZHRXRSF—LZ/H >TVET, HEX, Bt y—ERELERAR
BEOCAARECEZXELTHEYET . BHOFEGE. SERICESRENOY—ERXRZRHBHTEHETY,

Japan Business at KrayMan

The Japan-India investment entry is a key focus area for us. We are a one shop — stop solution for the
advisory and compliance needs of Japanese companies in India. We are a young, dynamic and a growing
organization with relevant experience of working with Japanese Clients. We have a team of experienced
and qualified professionals advising Japanese Clients on doing business in India. We are largely assisting
Japanese companies in India across sectors like manufacturing, trading & services. Our focus is to deliver
High Quality Client Service.

Connect with us:

Head Office - India

KrayMan Consultants LLP

1159 & 1170A, 11th Floor, Tower B1, Spazei-Tech Park, Sector 49, Sohna Road,
Gurugram — 122001 (India)1 > F

T: +91 (124) 4309418; 4003418, Web: www.krayman.com/ip/

Other Locations in India: Mumbai ¢ Pune » Chennai « Bengaluru » Hyderabad * Kolkata

Japan Office

BRIZE T H4ERT

R R X B AEYRET 2 TH 11-2
A—rI VY RIBEEI 4F

2-11-2 O-toekkusukudou

Bld. 4F/5F Nihombashi Kakigaracho, Chuo-ku,
Tokyo,103-0014, Japan

For any assistance please contact us at japandesk@krayman.com

Disclaimer

The information and opinions contained in this document have been compiled or arrived at from published
sources believed to be reliable, but no representation or warranty is made to their accuracy, completeness
or correctness. The information is only for general guidance and is not meant to be a substitute for
professional, technical or legal advice in any manner.
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